Note about this document: The purpose of this
translation is to help readers easily access the main
ideas from the original letter to our shareholders,
which was written in Spanish.

I am not familiar with the language used in the
translation, thus this effort had to be done
through artificial intelligence, so 1 cannot
guarantee that it reflects all the nuances I wish to
convey or that all details are expressed accurately.
For parts where clarity is lacking, I recommend
referring to the English version.

The complete report in both Spanish and English
can be found here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2024-anual

Other translations of this letter can be viewed at
the following link:
https://bina.mx/inicio/carta-a-los-socios-

duenos/

Lwu ¥ vé tai liéu nay: Muc dich clia ban dich nay la
giip ngwdi doc dé dang ti€p cAn nhitng ¥ twdng
chinh tir birc thw gc glti dén cac cd dong, dwoc
viét bang ti€ng Tay Ban Nha.

Téi khong quen thudce véi ngon nglt dwge st dung
trong ban dich, vi vy cong viéc nay phai duoc
thwe hién thong qua trf tué nhan tao. Do d9, toi
khong thé ddm béo rdng né phan anh diy du tAt
ca nhirng sdc thai ma t6i mudn truyén tdi hodc rang
tat ca céc chi tiét déu dwoe dién dat mot cach chinh
xac. D8i vGi nhitng phin thiéu o rang, toi khuyén
nghi tham khdo ban tiéng Anh.

Bio cdo day du bf?lng cd tiéng Ty Ban Nha va tiéng
Anh ¢6 thé duoc thdy tai
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2024-anual/

tim

day:

Céc ban dich khic clia birc thw niy c6 thé dwoc
xem tai lién két sau: https://bina.mx/inicio/carta-
a-los-socios-duenos/
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I have included a table of contents below to help
get a grasp of what I am trying to express:

Letter to the Shareholders of Bina Ormasel, SAPI
de CV

The year at Bina
Progress of Bina’s intrinsic value per share
Our Investments
Fundamental change in Bina
Our annual meeting
Collection of underlying ideas
Bina’s principle
Compound gain in understanding
Bina and China
Bina and Mexico
Increasing our understanding
The unavoidable transformation of reality

An algorithm to redeem lost time as a risk
management strategy

Geopolitical risk and Comunicacién de
Guillermo

A sensible approach to the unavoidable
future

Bina as mission

T6i da bao gdbm mot bang muc luc dwdi day dé gitp
ban hi€u nhitng gi t6i dang c8 gang dién dat:

Thuw glti cac c6 dong cla Bina Ormasel, SAPI de
CvV

Nim qua tai Bina

Tién trinh gia tri ndi tai clia Bina mdi ¢8 phiéu
Céc khodn dau tw clia ching toi

Thay d6i cin ban tai Bina

Cudc hop thwong nién clla chang toi

Swru tdp cic ¥ twdng co' ban

Nguyén tdc clia Bina

Loi nhudn kép trong viéc hi€u biét

Bina va Trung Quoc

Bina va Mexico

Tang cwdng hi€u biét clia ching t6i

Sw bién d0i khong thé trinh khdi clia thure té

M0t thudt toan dé€ clru vin thoi gian di mat nhw
mdt chién lwge quan Iy rii ro

Rui ro dia chinh tri v Comunicacién de Guillermo

M0t cach ti€p cln hop Iy dbi véi twong lai khong
thé tranh khoi

Bina nhw mot st ménh
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Letter to the Shareholders of Bina
Ormasel, SAPI de CV

To the shareholders of Bina Ormasel SAPI de
CV:

The year at Bina
First, let's go to the numberts.

Our “income statement” shows that in 2023, we
had a comprehensive net profit of $49,191 pesos.
In 2024, this amount was 3.4 times larger,
reaching $167,807 pesos.

In the market, this figure is widely used for
decision-making, especially among speculators. 1f
we were more prominent, some analysts might
speculate along these lines: “If Bina can achieve
this growth from 2023 to 2024, what growth
could we expect in 202527

Comprehensive income has two components.
The first is the net income, which reflects
business’s operational results. In 2023, Bina
reported a net profit of $17,466 pesos, while in
2024, we had a net loss of $2,654. Adding both
years, we have an accumulated profit of §14,813
pesos.

The second component is the capital gains from
our shares. In 2023, this gain was $31,724 pesos,
and in 2024, it increased to $170,460 pesos,
totaling $202,184 pesos over the two years.

These two types of gains are important, but they
have different interpretations. So, if you’re
considering any business, my recommendation is
to focus your attention on pre-tax earnings, as
these reflect the operational decisions that truly
drive the business activity.

In our case, the operating profit in 2023 came
from the activity I mentioned in last year’s report,
which I will explain in more detail later. The 2024
loss resulted from bank fees charged simply to
keep the account open.

On the other hand, capital gains are different.
They are calculated based on valuation rules that
determine asset values.

Thw gWi cac cd dong clia Bina Ormasel, SAPI
de CV

Kinh gli cic c6 dong clia Bina Ormasel SAPI de
CV:

Nim qua tai Bina
Truwdce hét, ching ta hiy xem xét cic con s0.

Bio cdo "thu nhap" clia ching t6i cho thdy, trong
ndm 2023, chung tdi da ¢6 1o nhudn rong toan dién
12 49,191 pesos. Trong nim 2024, con s8 nay da ting
glp 3.4 1an, dat 167,807 pesos.

Trén thi tritd'ng, con sO nay duge st dung rdng rii
trong viéc dwa ra quyét dinh, ddc biét 1a trong gidi
dau co. Néu chung ta n8i bat hon, mot s6 nha phan
tich c6 thé€ suy doan theo cach nay: "Néu Bina c6
thé dat dwoc s ting trirdng nay tir nim 2023 dén
2024, thi chiing ta c6 thé ky vong mitc ting trird'ng
nao vao nim 20252"

Loi nhudn toan dién c6 hai thanh phdn. Thanh
phan dau tién 12 thu nhdp rong, phan inh két qua
hoat ddng kinh doanh. Nim 2023, Bina béo cdo loi
nhudn rong 1a 17,466 pesos, trong khi nim 2024,
chung t61 ¢ 16 rong 12 2,654 pesos. COng dOn cd hai
nim, ching t6i ¢6 loi nhudn tich lay 1a 14,813 pesos.

Thanh phin tht hai 1a 107 nhuln v6n tlt c6 phiéu
clla chung t6i. Nam 2023, loi nhudn nay la 31,724
pesos, va nim 2024, n6 ting 1én 170,460 pesos, tOng
cOng 12 202,184 pesos trong hai nim.

Hai loai 1¢i nhudn nay déu quan trong, nhwng
chiing ¢6 nhitng cich hi€u khic nhau. Vi vdy, néu
ban dang xem xét bat ky doanh nghiép nio, 10i
khuyén cla t6i 1a hay tap trung vao lgi nhudn trwede
thué, vi ching phan 4nh cic quyét dinh hoat déng
thire sw thic ddy hoat dong kinh doanh.

Trong tritdng hop clia ching toi, lgi nhudn hoat
dOng nam 2023 dén tlr hoat ddng ma toi di dé cap
trong bdo cio nim ngoai, va toi s€ gidi thich chi tiét
hon sau. L6 nim 2024 1a do cic khodn phi ngin
hang chi don gidn 1a d€ duy tri tai khodn.

Mit khac, loi nhudn vOn 1a khac. N6 dwore tinh dwa
trén cac quy tac dinh gia x4c dinh gié tri tai san.
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For example, in Bina’s reports, we use the
purchase price of shares at a specific time to
estimate their “market value” under the principle
of: “What would happen if we liquidated the
company today?” This gives a sense of capital
gain, but it doesn’t necessarily mean it’s the true
or “intrinsic” value.

I invite you to think of these recorded capital
gains as a matter of perception. Using an analogy,
it’s like if someone you care about doesn’t like
you. Their perception may have nothing to do
with you personally but rather with that person’s
view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean others are obligated to recognize
it or change their established views about you.

I invite you to think of accounting records of
capital gains as a matter of perception. Using an
analogy, it’s like if someone you care about
doesn’t like you. That perception may have
nothing to do with you personally but rather with
that person’s view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean that you should require others to
recognize it or change their fixed opinions about
you.

What'’s interesting here is that these differences
between market perception and reality create all
sorts of opportunities for those trained to spot
them.

However, this can also lead to misunderstandings,
which may cause decision-making errors, not only
in business but in life in general. So, when
evaluating “capital gains,” I recommend doing so
with caution.

k ok ok

Vi duy, trong cic bdo cdo cla Bina, ching t6i st
dung gid mua 6 phi€u vaio mot thoi diém cu thé
d€ woc tinh "gia tri thi trwong" cla ching, theo
nguyén tic: "Chuyén gi s& xay ra néu ching ta thanh
Iy cong ty hom nay?" Diéu niy tao ra cam gidc vé
1gi nhudn v6n, nhirng khong nhdt thiét c6 nghia 1a
dé 1a gid tri thwre sw hay "ni tai".

To61i moi ban suy nghi vé cac 11 nhudn v6n da ghi
chép lai nhir mdt vAn dé vé nhan thirc. S dung
mdt phép dn dy, n6 gidng nhwr khi mdt ngurdi ma
ban quan tim khong thich ban. Nhan thitc clia ho
c6 thé khong lién quan gi dén ban c4 nhin ma 1a do
cich nhin clia ngroi d6 vé thé gidi.

Trong phép dn du niy, néu ai d6 khong danh gid
ban cao, di€u d6 c6 thé thic ddy ban cling c0 tinh
cich clia minh. Nhung ngay cd khi ban phat trién
va c6 nhitng strc manh mé&i, diéu d6 cling khong c6
nghia 12 nguwdi khic c6 nghia vu phai cong nhan
diéu d6 hodc thay d6i quan di€ém ¢ dinh clia ho vé
ban.

To6i moi ban suy nghi vé cic ghi chép k€ toan veé 1gi
nhudn vOn nhr mot van dé vé nhan thirc. S dung
mdt phép dn du, d6 gidng nhw khi mdt nglrdi ma
ban quan tim khong thich ban. Nhén thitc d6 ¢
thé khong lién quan gi dén ban ca nhan ma la do
cich nhin clia ngwoi d6 vé thé gidi.

Trong phép dn du nay, néu ai d6 khong danh gia
ban cao, diéu d6 c6 thé thic ddy ban clng cb tinh
céch clia minh. Nhwng ngay cd khi ban phat trién
va c6 nhitng sttc manh méi, diéu dé cling khong c6
nghia 12 ban nén yéu cdu ngwoi khic cong nhdn
diéu d6 hodc thay d6i y kién c0 dinh clia ho vé ban.

Diéu tht vi & day 1a s khic biét gilta nhén thirc
cla thi triedng va thure t€ tao ra rt nhiéu co hdi
cho nhitng ngw¢i dwge hudn luyén d€ nhdn ra
ching.

Tuy nhién, diéu niy cling c6 thé dan dén hifu lam,
c6 thé giy ra sai ldm trong viéc ra quy€t dinh, khong
chi trong kinh doanh ma con trong cudc sdng noi
chung. Vi vy, khi dénh gia "lgi nhudn v6n", toi
khuyén ban nén lam diéu d6 mdt cich thin trong.

* ok ok
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Progress of Bina’s intrinsic value per
share

More numbers.

We don’t need to reinvent the wheel. Our main
purpose is similar to that of Warren Buffett’s
Berkshire Hathaway, and it’s the original reason
for our existence.

Bina is a Mexican company aiming for something
simple: to achieve an average performance that’s
better than U.S. businesses over the long term.

In the 43 months we’ve been operating, when we
compare ourselves year by year with the U.S.
market, we seem to be “tied” at 2 wins each.
However, in net terms, we’re a little behind.

Although we have outperformed the U.S. in the
last two years, we haven’t yet caught up to cover
the lag from our first two years. In simple terms:
When we resumed operations in March 2021, we
issued one share at $100 pesos. Today, that same
share could be redeemed at Bina for $125 pesos.

If you had invested in an index fund that follows
the S&P 500 in the U.S. and another that follows
the IPC market index in Mexico, with no fees, no
taxes, and no transaction or management costs,
your equivalent $100 pesos would now be worth
$143 pesos in the U.S. fund and §111 pesos in the
Mexican fund.

Since we reported a net loss, there won’t be a vote
on dividend distribution. Personally, I would
always vote against it because our model shows
we can generate at least $1 of book value for every
$1 of retained dividends over five-year periods.

In the details of this letter, I present solid evidence
to help you see that we’ve exceeded this goal in
terms of intrinsic value, even though this is not
yet reflected in Bina’s book value per share.

k& x

Ti€n trinh gia tri ni tai cia mdi c6 phi€u Bina

Thém mot s6 con s6 nita.

Chiing ta khong cdn phdi phat minh lai banh xe.
Muc dich chinh clia ching t6i twong tw nhw cla
Warren Buffett va Berkshire Hathaway, va d6 la Iy
do ban du cho sw tOn tai clia chung toi.

Bina 12 m0t cong ty Mexico v&i muc tieu don gidn:
dat dwgce hiéu sudt trung binh vwot tri hon cac
cong ty & Hoa Ky trong dai han.

Trong 43 thing hoat d0ng, khi chung t6i so sanh
hang nim véi thi trromg Hoa Ky, ching toi ¢ vé
"hoa" vOi 2 chién thing mdi bén. Tuy nhién, tinh
theo 1gi nhudn rong, chung tdi dang hoi thua kém
mOt chut.

Madc du chung t6i di vt trdi hon Hoa Ky trong
hai ndm qua, nhwrng ching t6i van chura theo kip dé
bu ddp sy chm tré tlt hai nim dAu tién. N6i don
gidn: Khi chang t6i khoi phuc hoat ddng vao thing
3 nim 2021, ching t6i phat hanh mdi ¢6 phi€u véi
gia 100 peso. H6m nay, c0 phi€u d6 c6 thé dwoc
chudc lai tai Bina v&i gid 125 peso.

Né&u ban di ddu tw vao mdt quyj chi sO theo S&P
500 tai Hoa Ky va m0t quy chi s8 theo thi triong
IPC & Mexico, khong ¢6 phi, thué, hay chi phi giao
dich va quan ly, s0 tién twong dwong 100 peso cla
ban hién nay s& c6 gia tri 1a 143 peso trong qui Hoa
Ky va 111 peso trong qu§ Mexico.

Vi ching t6i béo céo 16 rong, s& khong c6 cudc bo

- A - A A N ~ 7 ’ A A A
phiéu vé viéc phan phoi cb tlrc. Ca nhan téi luon
b0 phiu chOng lai diéu nay vi mé hinh clia ching
t6i cho thdy chiing t6i c6 thé tao ra it nhat 1 d6 la
gid tri sO sach cho moi 1 d6 la ¢6 tlc gitt 1ai trong
vong 5 nidm.

Trong cac chi tiét clia bltc thw nay, t6i trinh bay cac
bdng chirng vitng chdc d€ gitip ban thdy rdng
ching t6i di virgt qua muc tiéu ndy vé gid tri ndi
tai, mdc du difu nay chwa dwgc phan anh trong gia
tri s6 sach mOi 6 phiu clia Bina.

X %k 3k
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Our Investments

At the end of the calendar year 2024, our capital
was invested in companies we don’t control.
Below is a list of our main holdings as of the date
of this report.

Cac Dau Tw Cilia Ching T6i

Vao cudi nim dwong lich 2024, vOn cla ching t6i
da dugce ddu tw vao cic cong ty ma ching toi khong
ki€m soat. Dwdi day 1a danh sich cac khodn dau tw
chinh clia ching t6i tinh dén thoi di€m bio cio nay.

Shares

Company
227 Alibaba Group Holding Limited . ... .....
9 Bank OZK....... ... .. ... ..
Others............... il

Total investments in shares at market value

* This is the purchase price.

C6 phiéu Cong ty
227 Alibaba Group Holding Limited . ........
9 Bank OZK ... ... ... ...
Khiac........ .0 o i

** Pay la gia mua.

2024-10-01
Cost* Market
(in thousand pesos)

........... $455.5 $518.0
........... 4.2 4.2
........... 35.7 14.2
........... $495.4 $536.4

2024-10-01

Chi phi* Thi trwedng
(tinh bdng nghin peso Mexico)
........... $455.5 $518.0
........... 4.2 4.2
.......... 35.7 14.2
....... $495.4 $536.4

X >k 3k

Fundamental change in Bina

From now on, Bina will undergo a major change
at a fundamental level. This decision comes from
how I see reality.

I believe the wotld we know will soon only be a
memory, and that our reality will quickly change
into something new over the coming years.

The decision is this: we will keep our current
position as long as our resources stay the same.

If we receive new resources and partners, this will
bring a major shift in how the intrinsic value of
each Bina share is designed.

Sw thay ddi co’ ban trong Bina

Tt bay gi0, Bina sé trdi qua mot sy thay d6i 1on &
mirc d0 co ban. Quyét dinh nay xudt phat tlt cach
toi nhin nhan thue té.

Téi tin rdng thé gidi ma ching ta biét s& sé'm chi
con 1a mot ky e, va thire t€ clia ching ta sé thay
doi nhanh chéng thanh mot diéu gi d6 m&i mé
trong nhitng nim t&1i.

Quyét dinh Ia nhw sau: ching ta s& gilt vitng vi tri
hién tai mién 1a cic ngudn lwc clia ching ta khong
thay doi.

Néu chiing ta nhin dwoc ngudn lwc va d6i tic moi,

diéu nay sé tao ra mdt sw thay doi Ién trong cach
7 N ~ ., . A . K X ~ N .

thirc thi€t ké gia tri ndi tai cla moOi cO phiéu Bina.
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The new resources will have a clear purpose: to
build a collection of rights to the highest quality
businesses we can acquire from each industry.

The business portions that we are selecting to buy
will be carefully chosen based on global standards,
but they will also be limited by our resource
capacity.

Our goal is to preserve the value of these
companies, ensuring their continuity into the
future.

This approach differs from that of Berkshire
Hathaway, as well as funds that mirror the S&P
500 index, which focus on buying shares of the
500 largest and most well-known U.S. companies.

The principles set in the Owner’s Manual will
remain active in Bina.

This includes our goal to outperform the average
performance of U.S. businesses. The manual can
be found here: https:

del-socio-dueno-de-bina

bina.mx/inicio/manual-

% 3k x

Our annual meeting

Two years ago, our last annual meeting was held
online, with only my sister present.

This time, the meeting will be in person in the city
of Durango on February 8, 2025.

To decide on the format and venue, I’d like to
know if any of you are interested in attending in
person. Regardless, I'll try to arrange an online
broadcast for those who can’t attend.

I’m preparing a general presentation that will
serve as a guide for the meeting.

If any questions come to mind while reading the
annual report, please share them with me. Your
questions might be the same as others have but
don’t feel comfortable asking.

Céc ngu0n Irc mGi s€ c6 mdt muc tiéu 16 rang: xiy
dung mot b swu tp quyén s& hitu d6i v&i cac
doanh nghiép chat lwgng cao nhat ma ching ta c6
thé ti€p cAn tlr mdi nganh.

Céc phan doanh nghi€p ma ching t6i chon mua sé
dwoc lwa chon cdn thin dwa trén cic tiéu chuin
toan ciu, nhirng chiing ciing sé bi gi¢i han bdi kha
ning ngudn lwc cla ching toi.

Muc tiéu clia ching t6i 12 bdo vé gid tri clia cic cong
ty nay, ddm bdo s tiép tuc clia ching trong twong
lai.

Cich ti€p cin nay khic v&i phwong phip cla
Betkshire Hathaway, cling nht cic quy sao chép chi
s6 S&P 500, vOn tdp trung vao viéc mua cd phi€u
clia 500 cong ty 1&n nhdt va nbi ti€ng nhit clia M§.

Cac nguyén tic dugc thiét 1ap trong S tay clia Chll
s& hitu sé tiép tuc dwoc ap dung tai Bina.

Diéu nay bao gdm muc tiéu cla ching t6i 1a vegt
tr0i hon hiéu sult trung binh clia cic doanh nghiép
My. S6 tay c6 thé dwge tim thdy tai day:
https://bina.mx/inicio/manual-del-socio-dueno-

de-bina/

Xk k
Cudc hop thwong nién clia chung t6i

Hai nim trwdre, cudc hop thwdng nién cudi cung
clia ching t6i dwgre t0 chite trire tuyén, chi c6 chi
tol tham gia.

LAn nay, cudc hop s& dién ra trwe ti€p tai thanh phd
Durango vao ngay 8 thang 2 nam 2025.

DE quyét dinh vé dinh dang va dia di€m, t6i mudn
biét li€u c6 ai trong sO cic ban quan tim tham gia
trire ti€p khong. Du sao, t6i s& c8 gdng sip xEp mot
budi phat séng trire tuyén cho nhitng ai khong thé
tham gia.

To6i dang chudn bi mdt bai thuyét trinh tng quan
& lam hwédng dan cho cudc hop.

Néu c6 bat ky ciu hoi nao ndy ra trong khi doc bio
cdo thwdng nién, vui long chia sé voi t6i. Cau héi
clia ban c¢6 thé€ gidng nhw clia ngwdi khic nhung
ho khong cdm thdy thodi mai khi hoi.
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By sending your questions in advance, you allow
me to prepare detailed responses and ensure I
address any concerns as effectively as possible.

* % ok

So far, I believe I’'ve covered the essentials of
Bina’s progress from the time we restarted
operations up to today.

However, this annual letter is different and much
longer than previous ones because I'll be
discussing personal topics, like my views on the
supernatural, which may surprise or even shock
some readers.

Although my main intention is for this letter to be
read by Bina’s current shareholders, I understand
that others might be curious about its content.

I'm not writing this with the goal of attracting
anyone outside of our current partners, but
among the possible reactions, there may be
people who feel interested in joining Bina.

As I write this letter, I think of close friends who
have believed in me, like Paco, César, Omali,
Antonio, David, and my sister Jacqueline.
Knowing them, I realize that some may feel
puzzled, others may be bored, and some of you
may even decide to move away from this
initiative.

Whatever your decision, please know how much
I value your trust in Bina and your friendship. My
putpose in sharing these details isn’t to
overwhelm you, but to anticipate your questions
and give the sincerest answers I can.

Khi ban gt cau héi trwedre, ban gidp t6i chudn bi
cau trd 10 chi ti€t va ddm bdo tdi c6 thé gidi quyét
moi lo ngai mot cach hiu qua nhit.

Xk ok

Cho dén nay, toi tin rdng toi da trinh bay dwoc
nhitng diéu co bdn veé sy tién bd clia Bina tlr khi
ching t6i bt dau lai hoat ddng cho dén hom nay.

Tuy nhién, bitc thw thudng nién nay khac biét va
dai hon nhiéu so v&i nhitng birc thw trwedre day vi
t6i s& dé cdp dén cic chi dé ca nhin, nhw quan
di€m cla t6i vé nhitng hién twong siéu nhién, diéu
nay c6 thé lam mot s6 ngwdi doc ngac nhién hodc
tham chi sOc.

M3c du muc dich chinh cla t6i la d€ birc thw nay
dwogc doc bdi cac c6 dong hién tai clia Bina, toi hi€u
rang c6 thé sé c6 nhirng ngudi khic to6 mo vé ndi
dung ctia né.

To61 khong viét birc thw niy v&i muc dich thu hat
ng0i ngoai cic dbi tic hién tai cla ching ta,
nhung trong sO cic phan tng c6 thé c6, s& cb
nhitng ngw0i cdm thdy hitng thi mudn tham gia
Bina.

Khi viét blrc thw ndy, t6i nghi dén nhitng ngwoi
ban than da tin twéng vao tdi, nhw Paco, César,
Omali, Antonio, David va chi ti Jacqueline. Biét
dwoc ho, t6i nhan ra rang mdt s8 nguwdi cé thé cdm
thdy bi r0i, ngwdi khic c6 thé cdm thdy nham
chén, vA mt s6 ban c6 thé quyét dinh roi xa sing
ki€n nay.

Du quyét dinh clia ban 1a gi, xin hiy biét rdng t6i
rt trin trong s tin twdng clia ban vio Bina va tinh
ban cla ban. Muc dich cla tdi khi chia sé nhitng
chi tiét nay khong phai d€ lam ban cam thdy qua
tai, ma 12 d€ doan trwdrc nhitng cAu hdi clia ban va
dwa ra nhitng cdu trd 10 chan thanh nht ma t6i c6
thé.

November 9, 2024
Ngay 9 thang 11 nam 2024

Guillermo Estefani Monattez
Chairman of the Board
Chu tich H0i d6ng Quan tri
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Collection of underlying ideas

On October 18, I sent an email directed especially
to those interested in either increasing or
decreasing their investment in Bina.

I don’t want my perspective on the world to catch
you off guard in regard to your position in Bina.
While I don’t expect everyone to read all of the
ideas I share below, I want to make sure you have
the information needed for a well-informed
decision.

So, as an attachment to this letter, ’'m sharing a
collection of detailed ideas. I present them in a
way that might help you understand my vision, the
motives, paradigms, and principles underlying
Bina’s fundamental changes.

The ideas may seem disconnected from each
other, and I admit that some could even appear
shocking.

However, I'm convinced theyll be useful for
understanding how I've come to develop my
thoughts on reality and the crucial role I believe
Bina will play within it.

* % xk
Bina’s principle

To me, the name Bina is elegant, though it sounds
strange because it isn’t in Spanish.

Since childhood, I've had the privilege of
receiving an education rooted in reverence for
God. This introduced me to the ideas of several
theologians at a young age.

Many years ago, one of these theologians
explained me that Noah’s language was a Semitic
language known as “Paleo-Hebrew.”

According to this view, this was the language used
by God to communicate with Adam and his
descendants through Seth, all the way to Noah. In
this narrative, Hebrew remained within
Abraham’s family despite the confusion at Babel,

B0 swu tap cacy twdng co ban

Vio ngay 18 thing 10, t6i da glti m0t email ddc
biét dén nhitng ngurdi quan tim dén viéc ting
hodc gidm khodn du tu clia ho vio Bina.

T61 khong mubn quan diém cla toi vé thé gidi
khi€n ban bat ngo lién quan dén vi tri clia ban
trong Bina. Mdc du tdi khong mong moi ngwrdr
doc tat cad nhitng ¥ twdng ti chia sé dudi day, toi
mubn ddm bdo ban c6 du thong tin d€ duwa ra
quyét dinh sang subt.

Vi vay, nhu mot tai liéu dinh kém trong birc thw
nay, toi chia sé mot b suu tap cic y twdng chi
ti€t. Toi trinh bay ching theo cach c6 thé gitip ban
hi€u dugce tdm nhin cla toi, ddng Iwe, cic mo
hinh va nguyén tic co bdn ddng sau nhitng thay
d6i quan trong cla Bina.

Nhitng ¥ twdng niy c6 thé c6 vé khong lién ket
vGi nhau, va toi thira nhan rdng mot s6 ¥ twdng
thdm chi c6 thé lam ban cdm thiy sbc.

Tuy nhién, toi tin rdng ching sé& hitu ich trong viéc
hi€u cach t6i da phat trién suy nghi clia minh vé
thire t€ va vai trd quan trong ma t6i tin Bina sé&
déng trong dob.

Xk x
Nguyén tic clia Bina

DOi v6i toi, tén goi Bina rat thanh lich, mac du nghe
c6 vé 1a vi n6 khong phai 1a tiéng Tiy Ban Nha.

Tl khi con nho, toi da c6 ddc an dwoc gido duc
trong st ton trong v&i Chua. Diéu nay da gitp toi
lam quen v&i cic y twdng clia nhiéu nha than hoc
ngay tlt khi con nho.

Nhiéu nim trirdrc, mdt trong nhitng nha than hoc
nay da gidi thich cho t6i rdng ngon nglt clia Noah
la mdt ngoén nglt Semitic dwoc goi 1a “Paleo-
Hebrew”.

Theo quan diém nay, day 12 ng6én nglt ma Chia da
dung d€ giao ti€p v&i Adam va con chau cla dng
qua Seth, cho dén Noah. Trong ciu chuyén nay,
tiéng Do Thai van ton tai trong gia dinh cla
Abtraham mic di ¢6 s nham 1an & Babel, khi con
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when humans lost the ability to understand each
other due to the rise of many languages.

Now, Hebrew is accessible to the public, largely
because of the 19th-century theologian James
Strong, who created a concordance of the Bible.
This was an impressive project, creating an index
for every original word in the Judeo-Christian
Scriptures.

It included 5,624 words in Greek and 8,674 in
Hebrew, so many of us who study Judeo-
Christian texts use this dictionary to understand
them better.

In mid-2014, after studying Ben Graham’s
principles of value investing, I decided to start a
“pilot project” based on what I had learned during
my experience in gold mining.

My goal was clear: to create a strong conceptual
foundation that could scale. For that, I thought of
a name that could connect with people in a deep
and meaningful way.

When it came time to name Bina, I chose the
Hebrew language, first because 1 consider myself
a man who is part of God’s people, and second
because I wanted every human being, even in their
spirit, to understand the impact of this name.

I searched for words related to the principles of
an “intelligent investor” and tried to combine
them in a way that vocally sounded.

I chose three terms:

“Binah” (#H998), which expresses wisdom in
terms of understanding, meaning, and truth.

“Ormah” (#HG6195), which refers to wisdom as
prudence and skillfulness in taking action.

“Sekel” (#H7922), which, although it sounds like
the Israeli currency, actually refers to wisdom in
terms of insight and intelligence.

ngwi mit khd ning hi€u nhau do sw xudt hién cla
nhiéu ng6n ngit.

By gi0, ti€ng Do Théi da tr& nén dé tiép cln voi
cong ching, chll yéu nho vao nha thin hoc thé ky
19 James Strong, ngr®i di tao ra mot tr di€n doi
chiéu Kinh Thanh. Dy 12 m{t dw 4n dn twong, tao
ra mdt chi muc cho mbi tlr gbc trong Kinh Thanh
Do Thii - Kito gio.

N6 bao gdm 5,624 tlr ti€ng Hy Lap va 8,674 tir
ti€éng Do Thai, vi vdy nhiéu ngwdi trong ching ta
nghién cltu cic vin bdn Do Thii - Kitd gido st
dung tir di€n nay d€ hi€u chung tOt hon.

Vo gilta nim 2014, sau khi nghién cltu cic nguyén
tac dAu tw gia tri clia Ben Graham, t6i quyét dinh
bat dAu mot "du 4n thi diém" dwa trén nhirng gi toi
da hoc dwoc trong kinh nghiém khai thic vang clia
minh.

Muc tiéu cla toi rdt r6 rang: tao ra mOt nén tang
khai niém vitng manh c6 thé m& rdng. D€ lam
dwgc diéu do, toi da nghi dén mot cai tén c6 thé
két n0i v&i moi ngwdi theo mdt cach siu sdc va cd

y nghia.

Khi dén lic ddt tén cho Bina, t6i da chon ti€éng Do
Thai, thit nhdt vi t6i xem minh 12 ngwoi thudc dan
tdc clia Chia, va thtt hai vi t6i mudn moi con
ng0i, ngay ca trong tinh than clia ho, hiéu dwoc
tdm anh hwdng cla cai tén nay.

T6i da tim ki€m nhitng tir lién quan d€n cic nguyén
tdc clla mOt "nha ddu tw thong minh" va 8 ging
két hop ching theo cich ma 4m thanh nghe hop ly.

T6i da chon ba tir:

“Binah” (#H998), biéu thi tri tué trong viéc hidu
biét, y nghia va sw tht.

“Ormah” (#H6195), chi trf tué nhw sy than trong
va k¥ ning trong hanh d0ng.

“Sekel” (#H7922), mic du nghe gifng nhw tén
clia dong tién Israel, thie ra chi tri tué theo nghia
thau hi€u v trf thong minh.
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In Job 28:28, there is one of the clearest
explanations about how to find wisdom:

"Then God said to humans, 'Listen!
Reverence for the Lord is wisdom,
turning away from evil is understanding."

To me, wisdom is more valuable than gold, silver,
and precious stones. While it’s easy to desire it and
see it as something essential in what we do, true
wisdom is very hard to find and even harder to
apply consistently.

However, with this first idea, what I want to
emphasize is this: I'm not trying to impose a
dogmatic or harmful religious view, and I certainly
don’t want to make anyone uncomfortable by
sharing these ideas.

In the style of Benito Judrez, I've tried to keep a
line between what is natural and keep my ideas
about the supernatural separate when it comes to
Bina. However, reality has shown me that it’s
impossible to avoid integrating aspects of the
supernatural, which some may view as a hobby,
with the natural ones, which I believe some
wrongly consider to be the only reality.

And I think it’s important to also let you know
that from now on, these ideas will become a
cornerstone of Bina’s activities.

k) ok ok

Compound gain in understanding

One clear benefit of wisdom is that it increases
our understanding of reality.

For any human being, understanding reality is
very rewarding in itself. I still haven’t met anyone
who doesn’t enjoy understanding something new.

However, understanding has also another
wonderful nature: as we organize what we learn
into a system, understanding tends to multiply like
compound gain.

Trong Giop 28:28, c6 mdt trong nhitng 101 gidi
thich r6 rang nhat vé cach tim ki€m sy khon ngoan:

"R6i Chiia néi véi loai ngwoi: 'Hay léng nghe! Kinh
s¢ Chuia 1a s khon ngoan, tlt bo diéu 4c 14 sw hiéu
biét."

DOi voi t6i, st khon ngoan quy gid hon vang, bac
va da quy. Mdc da dé dang khao khat n6 va coi n6
la diéu thi€t yéu trong nhitng gi ching ta lam,
nhung sw khén ngoan thit sw rit khé tim va cang
khé 4p dung mdt cich nhdt quan.

Tuy nhién, vi ¥ twdng dau tién nay, t6i mudn nhin
manh diBu nay: Tdi khong c0 ging ap ddt mot quan
di€m ton gido dogmatic hay c6 hai, va toi chic chan
khong mudn lam ai cdm thdy khong thodi mai khi
chia sé nhitng y twdng nay.

Theo phong cich clia Benito Judrez, t6i da c8 gang
gilt ranh gidi gilta nhitng gi 1a tw nhién va tich biét
nhitng ¥ twdng vé siéu nhién khi néi dén Bina. Tuy
nhién, thwe t€ di chi cho t6i thdy rdng khong thé
trinh khodi viéc két hop cic khia canh cla siéu
nhién, ma mdt s6 ngwoi c6 thé coi 1a s@ thich, voi
nhitng khia canh tw nhién, ma t6i tin rdng mot s§
ngr0i sai 1dm khi coi d6 1a thure t€ duy nhat.

Va t6i nghi rdng cling quan trong d& cho ban biét
rdng tlr bay gi®, nhitng ¥ twdng nay s& trd thanh
nén tang trong cic hoat ddng clia Bina.

* ok ok

Lo ich tong hgp trong viéc hi€u biét

Mot loi ich 16 rang cla s khon ngoan 12 n6 lam
ting kha ning hi€u biét clia chiing ta vé thurc t€.

Dai v&i bit ky con ngudri nio, viéc hi€u biét vé
thire t€ 1a mOt phn thudng 16m tw né. T6i van ch
wa gdp ai khong thich hi€u mot diéu gi d6 méi
mé.

Tuy nhién, sw hi€u biét ciing c6 mot ddc tinh tuyét
vOi khic: khi ching ta t6 chitc nhitng gi minh hoc
duoc thanh mdt hé thOng, sw hi€u biét c6 xu hw
Ong ting lén nhw 101 nhudn kép.
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For example, lessons from mistakes, if combined
with discipline and a genuine curiosity to learn,
can turn into lasting value, and ignorance quickly
fades away.

In other words, Bina’s system allows us to
become more valuable over time by the mere
increase of our understanding.

There’s another wonder of life that I practiced a
lot while I was involved in politics.

What’s amazing about making decisions is that
new scenarios appear as you realize that some
ideas wete true while others were mere illusions. I
think this is an essential part of the human
experience.

Whether decisions are good or bad, when you
acquire wisdom through correct understanding,
you realize that it’s okay for things to be the way
they are, and perhaps they couldn’t have been any
other way, because that’s how you arrive at the
current understanding.

For example, when 1 proposed restarting
operations nearly four years ago, my vision was
much more limited than what I understand now.

I hope I express this clearly when I point out that
if T hadn’t started Bina, I would never have
understood the risks and opportunities that were
invisible to me before.

I will demonstrate this idea further with a practical
example from Bina.

k) ok ok

Bina and China

I made a strategic mistake with our position in
Alibaba. I won’t go into the details to justify
myself, but rather to give you insight into how I
examine things like this.

I will use some technical concepts, so if there’s
something unclear, it’s probably because I didn’t
explain it well. Please feel free to contact me for
any clarification.

Vi duy, bai hoc tl nhitng sai [dm, néu két hgp v&i
ky ludt va mOt sw to mo chan chinh &€ hoc hoi, c6
thé bién thanh gi4 tri lau dai, va sw thi€u hiéu biét
s& nhanh chong bién mét.

Noéi cach khic, hé théng clia Bina cho phép ching
ta tr& nén c6 gia tri hon theo thoi gian chi bang
cach ting cudng s hiu biét clia minh.

C6 mOt diéu ky diéu khac clia cudc sOng ma toi da
thwe hanh rdt nhiéu khi tham gia vao chinh tri.

Diéu tuyét vori vé viéc dua ra quyét dinh 1a nhiing
kich ban m&i xudt hién khi ban nhén ra rdng mot
s0 ¥ twdng 12 dung trong khi nhitng ¥ twdng khic
chi 1a do twdng. Tdi nghi ddy 1a mdt phin thiét
yéu cla trdi nghiém con ngUoi.

Du quyét dinh Ia tOt hay xau, khi ban c6 dugc sw
khon ngoan thong qua si hi€u biét ding dén, ban
nhin ra rdng moi thit ¢ thé cl nhu vay, va c6 18
chiing khéng thé 1a cach khac, bdi vi d6 1a cach
ban c6 dwgre sw hi€u biét hién tai.

Vi du, khi t6i dé xuft khdi dong lai hoat ddng
cich ddy gan bOn nim, tdm nhin cla t6i han ché h
on rdt nhiéu so v&i nhitng gi t6i hi€u bay gio.

T6i hy vong t6i s& n6i 16 dieu nay khi chi ra rdng
néu t6i khong bat dAu Bina, toi sé khong bao gidy
hi€u dugc nhitng tli ro va co hdi ma trwde diy
t61 khong nhin thay.

T6i s& minh hoa y tudng nay thém bang mot vi du
thue t€ tir Bina.

Xk x

Bina va Trung Qudc

To6i dd mac mot sai lAm chién lwgc véi vi thé clia
chung t61 trong Alibaba. T61 s€ khong di vao chi
ti€t d€ bién minh cho ban than, ma thay vao do,

A ~ . 2 , A A ’ ~ ~N A
tol muOn chia se cach toi phan tich nhitng van dé
nhu thé nay.

To1 s€ sit dung mOt s8 khai niém ky thudt, vi vdy
néu c6 dibu gi khong 5 rang, c6 thé 1a do toi
khong gidi thich ddy du. Xin dirng ngan ngai lién
hé v&i t6i néu ban cAn lam r3.
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The thesis behind our position in Alibaba is quite
simple:

Alibaba is perhaps the biggest and most
prominent company in the fastest-growing
economy of the last few decades.

Its competitive position compared to its Asian
peers is formidable, and due to certain cultural
barriers, its market is very difficult for its
American rivals to reach.

Alibaba has managed to be pivotal in its market, a
country that is not only the factory of the wotld,
but its business model has also made many
Chinese industries use its platform to distribute
their products globally.

If T had to describe the relationship between
China and the United States using a familiar
analogy, I would say the U.S. is the older sibling,
while China is the restless sibling, though always
reasonable when it comes to conflicts.

With its great military power, China tends to act
with moderation in global conflicts like those in
Ukraine and Israel, and even in its economic
rivalry with the United States.

However, I also recognize that China faces an
intrinsic vulnerability in its system.

It’s not an insurmountable weakness, but there is
a certain philosophical disconnect between what
its current communist political regime believes
and the supernatural reality. This implies, for
example, that its vision for the future is more
pessimistic, based solely on materialism, and
much less liberal than the American one.

In other words, I would say that their stance is
something like this:
“Our creativity is different from that of the West.

Through force, we will make what others invent
cheaper, and we will keep a cheap fixed exchange

Ly thuy€t dang sau vi thé clia ching toi tai Alibaba
rat don gian:

Alibaba c6 thé 1a cong ty 1&'n nhat va ndi bat nhat
trong nén kinh t€ phat trién nhanh nhit trong vai
thap ky qua.

Vi thé canh tranh clla né so v&i cac d6i thi chau
A 12 rt manh mé&, va do mOt s6 rao can vin hoa,
thi trd'ng clia n6 rat kho ti€p cln dbi vdi cac doi
thi M¥.

Alibaba d3 thanh cong trong viéc trd thanh mot
phén quan trong trong thi trud'ng clia minh, mdt
dat nudc khong chi 1a "nha méy cla thé gidi", ma
md hinh kinh doanh clia n6 ciing da khién nhiéu
nganh cong nghiép Trung Quoc st dung nén tang
clia n6 d€ phan phéi sdn phdm ra toan clu.

Neéu t6i phdi m6 td mdbi quan hé gilta Trung Qudc
va Hoa Ky bang mt phép 4n du quen thudc, toi
s€ néi réng Hoa Ky 1a anh chj 1&n, con Trung
Qudc 1a anh chi nhd, lu6n bdn chdn nhung van
hop Iy khi d0i mat v&i cic cudc xung dot.

Véi sttc manh quén si 1én manh, Trung Qudc c6
xu huéng hanh ddng mdt cach diéu d0 trong cic
cudc xung d0t toan cdu nhu & Ukraine va Israel,
va thdm chi trong cudc canh tranh kinh t€ v&i Hoa
Kj.

Tuy nhién, t6i ciing nhin thy rdng Trung Qudc
doi mat véi mot su yéu kém ndi tai trong hé
thOng clia minh.

D6 khong phai 12 mét yéu diém khong thé vuot
qua, nhirng c6 mt si thi€u két ndi vé mat triét ly
gilta nhitng gi ch€ d0 chinh tri cOng sdn hién tai
clia n6 tin twdng va thire t€ siéu nhién. Diéu nay
c6 nghia 13, vi du, tdm nhin cla Trung Quoc vé tv
ong lai c6 phin bi quan hon, chi dwa vao cht
nghia vat chdt, va it tw do hon nhiéu so v&i My.

No6i cich khic, toi s& n6i rang 14p trurdng clia ho
c6 thé nhu thé nay:

"Nhitng y tudng sing tao cla chiing tdi khic voi
phuong Tiy.

Thong qua sttc manh, chung t6i sé& lam cho nhitng
gi ngudi khic sang ché tr& nén ré hon, va ching
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rate that allows us to export our inflation to other
countries. Whoever wants to join us is welcome,
and those who don’t, let them step aside.”

In April 2020, Alibaba reported sales of $76
billion. Just seven months later, in November, its
stock reached a historic high of $307, bringing its
market capitalization to $870 billion at that time.

Today, the market believes this business is worth
$234 billion.

Despite the drop in its share price, Alibaba has
continued to show its competitive advantage
consistently in its real business.

Now, my strategic mistake was taking too long to
recognize the following:

Although China is the second-largest economy in
the world, it is still a developing country with the
philosophical flaw I explained earlier.

To illustrate this, I’ll use the table I created with
data from Alibaba’s report, in millions of dollars
updated to today.

t6i € duy tri mdt ty gia cO dinh thdp d€ c6 thé

xudt khiu lam phét clia minh sang cac quc gia
khac. Ai muén gia nhip cung chiing téi thi hoan
nghénh, con nhitng ai khong muén thi clt tranh
ra."

Vao thang 4 nim 2020, Alibaba da bao ciao doanh
thu 76 ty USD. Chi sau bay thing, vao thing 11,
gia c0 phiu clia cong ty di dat mikc cao lich str 1a
307 USD, dua vOn héa thi trurdng clia cong ty 1én
dén 870 ty USD vao thoi diém dé.

Ngay nay, thi trirdng tin rﬁng gia tri cla doanh
nghiép nay chi con 234 ty USD.

Miic du gia ¢ phifu di gidm, Alibaba van tiép tuc
thé hién 1¢1i thé canh tranh vitng vang trong hoat
ddng kinh doanh thirc t€ clia minh.

Bay gi0, sai [am chién lugc cla toi 1a da mat qua
nhiéu thoi gian d€ nhin ra diéu sau day:

Mdc du Trung Qudc 12 nén kinh t& 16n thi hai
trén thé gidi, nhung né van la mot quic gia dang
phat trién v&i khiém khuyét triét Iy ma t6i di gidi
thich trwdc do.

D€ minh hoa diéu nay, t6i sé st dung bang dit liéu
ma t6i di tao ra tlt bao cio clia Alibaba, véi s6
liéu tinh bang triéu USD va dwgc cAp nhit dén
nay.

21 vs 24

% real
Alibaba’s business breakdown 2021 2022 2023 2024 change
Domestic commerce in China 90,845 62,654 58,370 60,431 (33)
International commerce 8,851 9,062 9,960 14,257 61
Local consumer services 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Cloud 10,973 14,867 14,620 14,781 35
Digital media & entertainment 5,051 2,638 2,605 2,938 (48)
Other 419 18,818 19,109 16,305 3,794
Total revenue 129,966 124,316 122,713 130,782 1
Domestic commerce in China 35,737 25,144 24,324 27,073 (24)
International commerce (1,696) (1,553) (1,191) (1,242) 27)
Local consumer services (5,290) (4,489) (3,292) (3,637) (31)
Cainiao (718) (571) (512) (502) (30)
Cloud (2,261) (753) (728) (995) (56)
Digital media & entertainment (1,870) (1,023) (655) (959) (49)
Innovation initiatives and others (1,414) (1,373) (1,329) (1,163) (18)
Unallocated (6,238) (5,233) (2,442) (2,823) (55)
Operating profit 16,249 10,148 14,176 15,751 3)
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21 vs 24
% thay
d6i thue

Chi tiét kinh doanh clia Alibaba 2021 2022 2023 2024 sw
Thwong mai trong nwérc tai Trung Quéc 90,845 62,654 58,370 60,431 (33)
Thwong mai quic té 8,851 9,062 9,960 14,257 61
Dich vu tiéu dung dia phwong 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
DPam may 10,973 14,867 14,620 14,781 35
Phuwong tién truyén thong k¥ thult sO & gidi tri 5,651 2,638 2,605 2,938 (48)
Khic 419 18,818 19,109 16,305 3,794
Téng doanh thu 129,966 124,316 122,713 130,782 1
Thuong mai trong nwde tai Trung Qudc 35,737 25,144 24,324 27,073 (24)
Thwong mai quic t€ (1,696) (1,553) (1,191) (1,242) 27
Dich vu tiéu dung dia phwong (5,290) (4,489) (3,292) (3,637) (31)
Cainiao (718) (571) (512) (502) (30)
Dam may (2,2601) (753) (728) (995) (56)
Phwong tién truyén thong k¥ thudt s6 & gidi tri (1,870) (1,023) (655) (959) (49)
Sang ki€n d6i m&i va cic sing ki€n khac (1,414) (1,373) (1,329) (1,163) (18)
Khéng phan b (6,238) (5,233) (2,442) (2,823) (55)
Loi nhudn hoat d0ng 16,249 10,148 14,176 15,751 (©)

By the way, negative numbers in the changes in
operating losses actually mean that they are losing
less money each year. For 2024, I had to estimate
the data.

What stands out right away is the drop in the value
of sales in dollars from China’s domestic
commercial business.

Keep in mind that many analysts believe China
keeps its currency artificially undervalued to
encourage exports.

What’s interesting to me is that, even though
China has faced situations like pandemic
restrictions in recent yeats, and is cutrently trying
to recover from economic issues, Alibaba’s
business model remains strong and flexible, proof
of that is that it was able to recover the same
overall levels of real value 130 billion dollars by
2024.

Another notable situation is how the operating
profit remained above 10 billion dollars in 2022,
almost recovering the 16 billion dollars from 2021
by 2024.

Nhan tién, cac con s8 am trong sy thay ddi clia 16
hoat ddng thure ra c6 nghia 1a cong ty dang mat it
i8n hon mdi nim. DGi voi nim 2024, t6i da phai
wdc tinh dit liéu.

Diéu nbi bt ngay 1dp tlc 1a sw gidm gia tri doanh
thu bang do la tlr hoat ddng kinh doanh trong
nwdc clia Trung Qudc.

Hay nhé rdng nhiBu nha phan tich tin rdng Trung
Qudc gill ty gia tién té clla minh thap hon mot
cach nhan tao d€ khuyén khich xudt khiu.

Diéu thu vi d6i v6i toi 13, mac du Trung Qudc da
phai d6i mdt v&i nhitng tinh hudng nhw cic han
ché do dai dich trong nhitng nim gan diy, va hién
tai dang c8 gdng phuc hdi tlt cac van dé kinh &,
md hinh kinh doanh clia Alibaba vAn manh mé va
linh hoat. Bang chirng 1a né da c6 thé phuc hodi
dwoce mic gia tri thue tdng cdng 130 ty do la vao
nim 2024,

M@t tinh hudng déng chi ¥ khac 1a 1¢i nhudn hoat
ddng van duy tri trén mic 10 ty d6 la vao nim
2022, gAn nhw khoi phuc dwge mitc 16 ty do6 la tir
nim 2021 vao nam 2024.
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Despite the drop in operating profit in China’s
domestic business (from 35 billion dollars in 2021
to 27 billion dollars in 2024), we can see that the
total losses from non-strategic businesses,
altogether, have been reduced dramatically by
42%, from a 19-billion-dollar loss in 2021 to an
estimated 11-billion-dollar loss.

Another observation. As long as these figures are
true, I believe there is no business like Alibaba in
this world, as neatly all of its businesses continue
to grow year after year, which can be a sign of
competitive advantage and the existence of very
large moats of all kind.

If we exclude the value of sales from the domestic
business, which dropped by a third from almost
91 billion dollars in 2021 to over 60 billion dollars
in 2024, we see that the rest of the businesses
increased from 39 billion dollars in 2021 to 70
billion dollars in 2024 in real terms.

The problem with the previous explanation is that
it might not fully reveal the mistake I made. I will
show you how this mistake looks from a different
angle, though I’'m confident you will also see why
Alibaba is such a solid idea.

Pitifully, if you don’t have the right lens to see
reality, as in my case here, the truth only becomes
clear over time.

In the following table, I'll show you comparative
data from certain countries, calculating the
growth in their economic productivity (GDP)
alongside the change in the value of their stock
market indices converted to dollars. Keep in mind
that both pieces of data are imperfect, and I only
consider them as indicators.

Mdc du lgi nhudn hoat dong tit kinh doanh trong
nwéce clia Trung Qudbc gidm (tr 35 ty d6 la vao
nim 2021 xudng con 27 ty d6 la vao nim 2024),
ching ta c6 thé thdy rdng tOng thiét hai tir cic
doanh nghiép khong chién lwgre di gidm manh
42%, tle mire 16 19 ty d6 la vao nim 2021 xudng
con 11 ty d6 la dw kién vao nim 2024.

Mdt quan sat khac. Mién la nhitng con s8 nay
dang, to1 tin réng khong c¢é doanh nghiép nao

- N . A ~ . 7. ~ ~ A ~N 2
giong Alibaba trén thé gi0i nay, vi gdn nhuw tat ca
céc doanh nghiép clia ho tiép tuc phat trién qua
tltng nam, diéu nay c6 thé la ddu hiéu clia 1gi thé
canh tranh va si t0n tai clia cic “mwong hao” rdt
16n & tat ca cac loai hinh.

Néu ching ta loai b gié tri doanh thu tir hoat
dong kinh doanh trong nwéc, von da gidm mot
phén ba ttr gin 91 ty d6 la vao nam 2021 xudng
con hon 60 ty d6 la vao nim 2024, ching ta thiy
rdng phin con lai clia cic doanh nghiép da ting tlr
39 ty d6 la vao nim 2021 1én 70 ty d6 la vao nim
2024 theo gi4 tri thie.

Véan dé v&i 101 gidi thich triede 1a n6 6 thé khong

hoan toan chi ra dwgre sai 1Am ma t6i da mac phai.

T61 s€ chi cho ban cich nhin nhén sai ldm nay tlr

mOt goc dd khac, m3c du t6i tw tin rdng ban ciing
~ ~ . . . N A , 4 ~

s€ thay tai sao Alibaba lai lIa moOt y twong virng

chic.

Ding tiéc 13, néu ban khong c6 ling kinh ding dé
nhin nhan s that, gidng nhw trrdng hop cla toi
& day, su that chi tr& nén 1o rang theo thoi gian.

Trong bang dwdi day, t6i sé cho ban thdy di liéu
so sanh tlr mOt s6 qudc gia, tinh toan s ting
trirdng trong ning sudt kinh t€ (GDP) clia ho
cung v&i su thay d0i trong gid tri clia cdc chi s0
chitng khoan clia ho, chuyén d6i sang d6 la. Hay
nhé rdng ca hai dit liéu nay déu khong hoan hdo,
va toi chi coi ching 1a nhitng chi s6.

) Change in
Gross domestic value of ) Market growth
product economic Market index Change in value / economy

(trillions of USD) ouput (SN USD) o market indes growth
Country  sep-19 sep-24 1) sep-19  sep-24 2 @/
USA 21.7 28.8 32 % 2,991 5,702 91 % 2.8
China 13.7 18.4 34 % 420 389 @ % 0.2)
France 2.5 2.6 4% 6,271 8,372 34 % 8.0
Mexico 1.3 1.7 30 % 2,240 2,693 20 % 0.7
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Thay. d?l g Chiso thi trwong 5 . .
o , © " tri san . N Tang trirOng thi
Tong san pham quoc i (don vi tinh bang oo \ B
n6i (nghin t§ dé la M§) lwgng kinh d6 la M) Thay d0i gia tri trwrong/ ting
i & chi s8 thi trwdng  trwdng kinh té
Quicgia  9-19 924 (1) 919 924 @ @/
Hoa Ky 21.7 28.8 32% 2,991 5,702 91 % 2.8
Trung
Quéc 13.7 18.4 34 % 420 389 (7) % 0.2)
Phap 2.5 2.6 4 % 6,271 8,372 34 % 8.0
Mexico 1.3 1.7 30 % 2,240 2,693 20 % 0.7

I chose September 2019 as the starting point
because it’s right before we started seeing the
effects of the COVID-19 pandemic restrictions.

Remember that each of us interprets the same
data differently. One way to interpret it is as
follows:

The U.S. economy grew by 32% during this
period, however, if should adjust this for inflation,
you must consider that the dollar's purchasing
power actually decreased by 23% net. This helps
explain some of the recent discontent in the U.S.,
as seen in the recent election results.

Now, notice the growth in the value of the U.S.
stock market, which increased by 91% during this
period. This is a significant difference.

In the 2002 report, I observed that the cause of
the exuberance in the U.S. market was mainly due
to the massive amount of money the central
banking system pumped into circulation as part of
its monetary policy to avoid an economic
recession, combined with a process of rising
interest  rates. The  report is  here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2022-anual

Now it seems that the US central bank, the
Federal Reserve has started a process of relaxing
its monetary policy. However, the amount of cash
in circulation is still dramatically different from
the conditions five years ago.

T6i da chon thang 9 nam 2019 lam difém bat dau
vi day 1a thoi gian ngay trwdc khi ching ta bat dau
thdy nhitng tic ddng clia cic bién phip han ché
do dai dich COVID-19.

Hiy nhé réng moi ngo1i trong ching ta déu dién
gidi cang mot dit li€u theo cich khic nhau. Mot
cich d€ dién gidi n6 nhw sau:

Nén kinh t€ My da ting tridng 32% trong giai
doan nay, tuy nhién, n€u diéu chinh theo lam phit,
ban phai xem xét rdng strc mua clia dong d6 la
thire sw da gidm 23% tinh theo net. Diéu nay gidp
gidi thich m0t phan sw bat min gan diy & MY,
nhw dwoc thdy trong két qua cudc bau clt gin
day.

Bay gi®, hiy chu ¥ dén su tang trirdng trong gia tri
thi trird'ng chitng khodn My, da ting 91% trong
giai doan nay. Day 12 m0t su khac biét dang ké.

Trong bao cio nim 2002, t6i di quan sat thiy rdng
nguyén nhan clla sw hing phén trong thi trirong
chitng khoin M§ chtl yéu 14 do s8 tién khdng 16
ma hé théng ngin hang trung wong da bom vao
lwu théng nhir mdt phan cla chinh sich tién té
nhdm tranh suy thoai kinh t&, k&t hop v&i qua
trinh ting 14i sut. Bdo cdo niy c6 tai day:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual/

Bay gidr c6 vé nhw Ngan hang Trung wong My,
Cuc Dy trlt Lién bang, di bat ddu mot qua trinh
ni 10ng chinh sich tién t& cla minh. Tuy nhién,
s0 tién mdt trong lwu thong hién nay van khac
biét 6 rét so v difu kién clia ndm nim trwde.
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Now let's look at the numbers for France, a
NATO member, as a representative economy of
what’s happening in Europe. The index I used is
the CAC 40 (the largest French companies, like
luxury brand LVMH, energy company Total, and
industrial company Schneider, which all are
considered global, with international
representation).

So, while France's real economy has grown only
4% (over these five years!), its stock market has
increased by 34%, suggesting there’s stock market
enthusiasm for globalized French companies that
is disconnected from what’s happening in the real
french economy.

Now, let’s look at the case of our beloved Mexico.
Economic growth was 30%, but if we account for
the 30% net loss in purchasing power, the result
is not cheerful.

Looking at the stock market, we see a net growth
of only 20%. While this figure is more in line with
Mexico’s economy, it is far from the exuberance
shown in the U.S. market.

Finally, the situation in China is also interesting.
While its economy grew by 34%, the value of its
stock market has decreased by 7% net today.

The gap is Notable, and reflects the effects of
several specific factors.

Let’s remember that COVID-19 started in China,
a country whose political and economic system is
different from that of the United States. This
difference can be seen in the way both countries
dealt with a common challenge, like the
pandemic.

For example, in the United States (and Mexico),
lockdowns and business closures were put in
place for businesses considered "non-essential."
This caused a significant economic contraction
and millions of jobs were temporarily lost.
However, by mid-2020, policies became more
flexible, less strict, and more decentralized

By gi0, ching ta hiy xem xét cic con s0 cla
Phap, m0t thanh vién clia NATO, nhwt mdt nén
kinh t&€ dai dién cho nhitng gi dang xdy ra & chau
Au. Chi s6 t6i str dung la CAC 40 (nhitng cong ty
16 nhat cla Phép, nhw thwong hiéu xa xi LVMH,
cong ty ning lwong Total, va cong ty cong nghiép
Schneider, tit ca déu dwoce coi la toan cau, voi sw
hién dién quic t€).

Vi vy, trong khi nén kinh t& thiwrc clia Phap chi
ting trirdng 4% (trong sudt nim nim qual), thi
trrdng chitng khoan clla nwdrc nay lai ting trrdng
34%, cho thdy c6 sw nhiét tinh trong thi trirdng
chitng khoin d8i v&i cic cong ty Phap toan cau,
diéu nay khong lién quan gi dén nhitng gi dang xdy
ra trong nén kinh t€ thirc clia Phap.

Bay gi0, hiy nhin vao tredng hgp clia Mexico yéu
quy cla ching ta. Tang trirdng kinh t€ 1a 30%,
nhirng néu ching ta tinh dén viéc mat sitc mua
30%, két qua sé khong vui vé.

Nhin vio thi trirdng chlrng khoan, ching ta thiy
mitc ting trirdng rong chi 1a 20%. Mdc du con s
ndy phu hgp hon v&i nén kinh t€ Mexico, nhirng
n6 van con kha xa so vOi sw hung phdn ma thi
trirorng My thé hién.

Cudi cung, tinh hinh & Trung Qudc cling rat thu
vi. Trong khi nén kinh t€ clia ho ting trwdng 34%,
gia tr] thi trtwdng chitng khodn clia ho lai gidm 7%
tinh dén nay.

Khodng cich nay 12 rdt ddng cht ¥, va phan 4nh
tac dOng clia nhiéu yéu 6 cu thé.

Hay nhé rdng COVID-19 bt ddu & Trung Qudc,
mdt quic gia c6 hé thOng chinh tri va kinh t€ khic
biét v&i My. Sw khac biét nay c6 thé thdy 16 trong
cich cd hai qudc gia d0i phé v&i mdt thach thirc
chung, nhw dai dich.

Vi dy, & My (va Mexico), cic bi€n phip phong tda
va déng ctlra doanh nghiép da dwoce 4p dung doi
vOi nhitng doanh nghiép dwoc coi la "khong thiét
yéu." Diu nay di giy ra mt sw suy gidm 1on
trong nén kinh t€ va hang triéu cong viéc bi mét
tam thoi. Tuy nhién, vao gilta ndm 2020, cic chinh
sach da tr& nén linh hoat hon, it nghiém ngdt hon
va phin quyén hon so v&i cich ti€p cin tdp trung
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compared to China’s centralized and strict
approach to adapt to the "new normal."

You might remember that when the world
seemed to be returning to "normal," I decided to
restart Bina’s operations.

In the 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2020-anual/), T showed how we
started by buying two shares of Alibaba Holdings
at around $245 dollars per share.

letter

However, by March 23, 2021, the date of that
letter, the price of the stock had dropped to $225,
though it wasn’t a surprise since it had been falling
from its peak of $320 in October 2020.

During the COVID-19 restrictions, the stock had
reached that peak above $300, driven by Jack Ma’s
attempt to take his then-subsidiary Ant Group
public.

Ant Group’s initial public offering (IPO) was
scheduled for October 2020, and if it had
happened, it would have been the largest IPO in
the world. This excitement was part of what drove
the stock price at that time.

However, when Jack Ma made critical comments
about the financial inclusion situation in China,
the Chinese government stepped in and stopped
the IPO process, which struck Alibaba’s
momentum in the markets.

I have a habit: when an idea seems interesting to
me, I like to "step a foot" in it and keep it on my
radar, rather than letting it pass by. I'm very
careful about the thoughts I allow to get my
attention. And that’s how I continued watching
Alibaba’s behavior.

Now, since that peak in October 2020, Alibaba’s
stock kept falling, dropping from $310 to a low of
$64 in October 2022.

va nghiém ngdt clia Trung Qudc d€ thich nghi vi
"binh thwong méi."

C6 thé ban con nhé rdng khi thé gidi c6 vé dang
quay lai "binh thuong," t6i quyét dinh khoi phuc
lai hoat dong clia Bina.

Trong la thw nam 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2020-anual/ ), t6i da chi ra cich
ching t6i bt dAu bang viéc mua hai c§ phi€u clia
Alibaba Holdings v&1i gia khodng 245 d6 la moi ¢
phiéu.

Tuy nhién, d€n ngay 23 thing 3 nim 2021, ngay
clia 14 thw d6, gia cO phi€u da gidm xubng con 225
d6 la, mdc du diéu nay khong phai 1a bat ngor vi
gi4 di gidm tir dinh di€ém 320 d6 la vao thang 10
nam 2020.

Trong thoi gian cic han ché ctia COVID-19, ¢
phiéu da dat dinh trén 300 d6 la, dwgrce thic ddy
bdi nd lye clia Jack Ma trong viéc dwa cong ty con
clla 6ng, Ant Group, ra cong chung.

Lan phat hanh ¢8 phi€u lan diu ra cong ching
(IPO) clia Ant Group da dwoc lén k€ hoach vio
thang 10 nim 2020, va néu n6 xay ra, d6 sé la IPO
16 nhat thé gidi. Sw hwng phin nay 12 mOt phan
1y do di thic ddy gia c6 phi€u vao thoi diém doé.

Tuy nhién, khi Jack Ma dwra ra nhitng binh luan
chi trich vé tinh hinh bao gbm tai chinh tai Trung
Qudc, chinh pht Trung Quoc da can thiép va
dlrng qua trinh IPO, diéu nay da lam gidm dng
lwe cla Alibaba trén thi trirdng.

Toi ¢6 mOt thoi quen: khi mot y twdng c6 vé tha
vi voi toi, toi thich "ddt mot chan" vao dé va giit
n6 trong tAm mat clia minh, thay vi d€ né tréi qua.
T6i rat cdn thdn v6i nhitng suy nghi t6i cho phép
thu hut si cht ¥ clia minh. Va d6 1a cach t6i ti€p
tuc theo doi hanh vi clia Alibaba.

Bay gi0, ké tlr dinh diém vio thang 10 nim 2020,
c0 phiéu clia Alibaba tiép tuc gidm, tlr 310 d6 la
xubng mitc thip nhit 1a 64 d6 la vao thang 10
nam 2022,

2024 Letter to Bina Shareholders (translation) | Bina Ormasel, S.A.P.I. de C.V.



https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/

Page 20 of 98

During this drop, we increased our position: in
mid-2021, we bought shares at $226, and in
December of the same year, we bought more at

$118.

As the price kept dropping, I assumed we were
buying at a discounted price, trusting that we had
already reached the stock price "bottom."

Then, an "unexpected" event occurred for those
unaware of the geopolitical situation (although it
was telegraphed for years!): in February 2022,
Russia, a commercial ally of China and already
having annexed Crimea in 2014, decided to carry
out a large-scale military invasion of Ukraine.

They justified this action as a response to the
United States and NATO’s intention to establish
military bases in Ukraine, and what had been a
low-intensity conflict for years quickly escalated
into an open war.

In response, when the war began, the United
States and its allies imposed severe economic
sanctions on Russia.

While Russia found ways to mitigate the effects of
these sanctions through trade alliances and
demanding payment for its oil in rubles, global
investment funds suspended their participation in
the Russian market, sold their positions, and cut
ties. This caused many common investors to lose
money in Russian company stocks.

This series of events caused concern in the market
about what might happen to the stocks of other
geopolitical allies of Russia, such as China.

This fear, along with existing concerns already
priced in due to the policies of the Chinese
Communist Party (i.e. Ant Group’s shock), the
trade war with the United States with the tone of
“winner takes all,” and worries about a possible
economic recession in China, contributed to a loss
of interest from the global market, especially in
the United States, in Chinese company stocks.

Trong sut thoi gian gidm gia nay, ching t6i di
ting crd'ng vi thé clia minh: vao gilta nim 2021,
chting t61 da mua c0 phiéu v&i gid 226 do la, va
vao thang 12 cling nim, ching t6i ti€p tuc mua
thém véi gid 118 d6 la.

Khi gid c0 phiéu tiép tuc gidm, t6i gid dinh rang
ching t6i dang mua véi gid gidm, tin rﬁng chung
t6i da dat dén "day" cla gi4 6 phiéu.

Sau d6, mot sw kién "bat ngd" da xdy ra d0i vdi
nhitng ai khong d€ ¥ dén tinh hinh dia chinh tri
(mdc du diéu nay di dwoc bio triwde subt nhiéu
niml): vio thing 2 nim 2022, Nga, mdt ddng minh
. 2 ~ N ~ ’ A
thwrong mai cta Trung Quoc va da sap nhap
Crimea vao nam 2014, quyét dinh ti€n hanh mot
cudc xam lwge quin st quy mo 1on vao Ukraine.

Ho bién minh cho hanh d0ng nay I phan tng d6i
voi y dinh clia Hoa Ky va NATO trong viéc thiét
1ap céc cin clt quan si & Ukraine, va mOt cudc
xung d0t c6 cuong dO thip kéo dai nhiéu nim da
nhanh chéng leo thang thanh mot cudc chién
tranh cong khai.

Dip lai, khi chién tranh bat ddu, Hoa Ky va cic
dOng minh di 4p ddt cac 1énh trirng phat kinh t€
nghiém khic 1én Nga.

Mic du Nga tim cach gidm thi€u tic ddng clia cac
1énh trirng phat nay thong qua cac lién minh
thwong mai va yéu cdu thanh toan ddu mo bang
dong rap, cic quy dau tw toan clu di nglrng tham
gia vao thi trird'ng Nga, ban cic vi thé clia ho va
cat ditt quan hé. Diu nay di khién nhiéu nha dau
tw thong thwdng mat tién trong c6 phiéu clia cac
cong ty Nea.

Chubi sy kién nay da gay lo ngai trén thi trwdrng

ve nhitng gi c6 thé xdy ra v&i b phiéu clia cac

ddng minh dia chinh tri khic clia Nga, nhw Trung
~

Quoc.

NObi s hii nay, cing v&i nhitng lo ngai di c6 tir
trwdrc do cic chinh sich clia Dang COng san
Trung Qudc (vi du: cd s6c Ant Group), cudc chién
thwong mai v&i Hoa Ky v&i thai dd "ké thing s&
14y hét," va nhitng lo ngai vé& mot cudc suy thoai
kinh t€ c6 thé xdy ra & Trung Qulc, di gép phan
lam gidm sw quan tim cla thi tritdng toan cau,
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I do not share these fears. For me, it was an
opportunity to buy an excellent business at an
extraordinary price.

In March 2022, I bought more Alibaba shares at
$103 per share, and by December of that year, 1
increased my position with an average cost of $89
per share.

Unlike the United States, which lifted its
restrictions in mid-2020, China relaxed its "zero
COVID" restrictions only by the end of 2022 in
response to mass protests due to frustration of the

public.

From then on, the Chinese government gradually
abandoned the policies of mass lockdowns and
movement restrictions, marking the end of its
strictest measures. However, skepticism about
Chinese stocks kept their stock market prices low.

Between January 2023 and January 2024, I
expanded our position in Alibaba with an average
cost of $83 dollars per share. My thought was:
“Should I have more capital; I'd acquire more
Alibaba  shares”.  However, with  true
understanding and patience we could have
acquired a larger chunk of shares at $65!

Currently, our investment in Alibaba has an
average cost of $100 dollars per share.

Meanwhile, China, despite the setback caused by
the pandemic, continued to grow, although at a
slower pace than usually, similar to the United
States.

Due to globalization, some economists like Niall
Ferguson believe that both economies work
together in what Ferguson has called “Chimerica”
— a system where China acts as the low-cost
manufacturer (think of Alibaba) and the United
States as the tech developer (a favorite example is
Apple) and consumer (Amazon).

ddc biét 14 & Hoa Ky, d6i v&i c6 phifu clia cic
cong ty Trung Quéc.

T6i khong chia sé nhitng nbi lo nay. D8i voi toi,
d6 1a co hoi d€ mua mdt doanh nghiép tuyét vori
v01i gia cd phi thuong.

Vao thing 3 nim 2022, t6i d3 mua thém c6 phiéu
Alibaba v6i gia 103 USD mdi ¢6 phi€u, va dén
thang 12 clla cung nim, t6i da ting thém vi thé
clia minh v&i gia trang binh 1a 89 USD mbi c8
phiéu.

Khac véi Hoa Ky, noi da d& bd cac han ché vao
gilta nim 2020, Trung Qudc chi n&i 10ng cic han
ché "zero COVID" vao cudi nim 2022 sau céc
cudc biéu tinh 16m vi sw thit vong clia cong
ching.

Tt d6, chinh phll Trung Qudc dan dan bo cac
chinh sich phong tda hang loat va han ché di
chuy€n, danh dau sw k€t thuc clia cic bién phap
nghiém ngdt nhat. Tuy nhién, sw hoii nghi vé& c8
phiéu Trung Quéc di khién gia c¢b phiéu clia ho
van thép.

Gifra thang 1 nim 2023 va thang 1 nim 2024, t6i
da m& rOng vi thé cla ching t6i trong Alibaba véi
gia trung binh la 83 USD mbi c6 phiéu. Téi nghi
rang: "NE&u c6 thém vOn, t6i s& mua thém c6
phi€u Alibaba." Tuy nhién, néu c6 sw hiéu biét
tht sw va kién nhln, ching t6i ¢6 thé da mua
dwge mot s6 lwong cd phiéu 16n hon vi gia 65
USD!

Hién tai, khodn dau tw clia ching t6i vao Alibaba
c6 gia trung binh 1a 100 USD mdi ¢6 phiéu.

Trong khi d6, Trung Qudc, mdc du da gdp phai
khé khin do dai dich, vAn ti€p tuc ting trwdng,
mdc du vi tdc dd chdm hon so véi triwde day,
twong tw nhw Hoa Ky.

Do toan cAu héa, mOt sd nha kinh t€ nhw Niall
Ferguson tin rdng ca hai nén kinh t& nay hoat
dOng cuing nhau trong mdt hé thdng ma Ferguson
20i 12 "Chimerica" — mOt hé thOng ma & do
Trung Qudc déng vai tro 12 nha sdn xudt chi phi
thap (hidy nghi dén Alibaba) va Hoa Ky 12 nha phét
trién cong nghé (vi du ndi bat 1a Apple) va nguwoi
ticu dung (Amazon).
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However, this idea has become somewhat
outdated. With the protectionist policies that have
led to situations like the trade war between the
two nations, both have had to rely on “bridge”
countries like Mexico, or South Korea. For
example, I’d say that we could be thinking of
situations like “Chimexrica” (China-Mexico-
America).

Let’s go back to the table to compare the markets,
and we'll see clear differences between the growth
of stock markets and the real growth in
productivity.

Despite similar growth rates in productivity in
China, the United States, and Mexico, their
markets have had very different results. As we’ve
seen, the U.S. index has grown by 91%, Mexico’s
by only 20%, and China’s has decreased by 7%.

In addition to the monetary expansion I explained
in the 2020 report, I now also understand that the
growth in the U.S. market is partly explained by
the increase in the obligations of its pension
system. A huge animal that is difficult to discern
if you only look at one side of the equation.

We also need to add that with globalization,
there’s a strong belief that the best companies in
the wotld are American, and that these businesses
are the best safe haven for value amid global
geopolitical instability, especially those that are
part of the S&P 500 index.

In contrast, I now partially understand that in
China, geopolitical risks, such as its friendship
with Russia and Iran, the centralized policies of
the Communist Party, and the constant pressure
and internal conflicts the Communist Party faces
to stay stable while needing to improve the lives
of millions in precarious conditions, have limited
market growth.

My mistake in this story can be illustrated with a
specific trade I briefly mentioned in the 2023
report.

Tuy nhién, ¥ twéng nay di trd nén hoi 16i thoi.
Vi céc chinh sach bdo vé& thwong mai di dan dén
nhitng tinh hudng nhw cudc chién thwong mai
gilra hai quc gia, ca hai déu phdi phu thudc vao
nhitng qudc gia "cdu ndi" nhw Mexico hodc Han
Qudc. Vi du, t6i s& néi rdng ching ta c6 thé dang
nghi dén nhitng tinh huéng nhw "Chimexrica"
(Trung QuOc-Mexico-My).

Hay quay lai bang so sanh cic thi tritd'ng, va
chiing ta s& thy sw khac biét r6 rét gilra sw ting
trirdng cla thi trrdng chitng khoan va si ting
trirdng thire t€ trong ning sudt.

Mdc du tOc dd ting trwdng ning sudt & Trung
Qudc, Hoa Ky va Mexico khé gidng nhau, nhuwng
két qud thi trirdrng cla ho lai rat khic nhau. Nhw
chiing ta di thdy, chi s6 clla My da ting 91%, clia
Mexico chi ting 20%, va clla Trung Quéc di gidm
7%.

Bén canh st m& rOng tién t€ ma t6i da gidi thich
trong bdo cdo nidm 2020, t6i bay gi® ciing hi€u
rdng sy ting trirdng cla thi trrdrng M§ phan nao
dwoc gidi thich bdi su gia ting nghia vu clia hé
thOng lwong hwru. Dy 1a mot yéu t0 1&n ma rit
khé nhdn thdy néu chi nhin vio mdt mat clia
phuong trinh.

Ching ta cling cin thém rdng v&i toan ciu héa, c6
mOt niém tin manh mé rﬁng nhitng cong ty tOt
nhat thé gidi 1a clia My, va nhitng cong ty nay la
noi trd dn an toan nhdt cho gi4 tri trong b8i canh
bat 6n dia chinh tri toan cu, ddc biét la nhitng
cong ty thude chi s6 S&P 500.

Ngwoc lai, toi hién nay phin nao hiéu rdng &
Trung Qudc, cic rui ro dia chinh tri, nhw m&i
quan hé than thi€t véi Nga va Iran, cic chinh sich
tap trung clia Dang COng sdn, va 4p lwc lién tuc
cung nhitng xung d6t ndi bd ma Dang Cdng san
phai d6i mat d€ duy tri sy 6n dinh trong khi cin
phai cai thién doi s6ng clla hang triéu ngurdi s6ng
trong diéu kién kho khin, di han ché su ting
trdng cla thi trirdng.

LOi clia t6i trong cau chuyén nay cé thé dwoc
minh hoa bang mot giao dich cu thé ma t6i da dé
cap ngdn gon trong bdo cdo nim 2023.
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The other side of my “smart move” in Alibaba, is
that in May 2023, I sold a position of 28 shares of
Meta, which I had accumulated since March 2021
at an average cost of $199 per share.

I liquidated the position at $256 per share to buy
more shares of Alibaba at around $80 per share.

Since then, Meta continued to rise and reached
$582 per share (2.8 times the original cost), while
Alibaba shares have only increased slightly by
17% since then, reaching $94 today.

Although the Alibaba thesis seems stronger to me
as China moves away from recession worties in its
real estate sector and returns to a growth path, I
made the mistake of thinking that the high prices
in the U.S. market couldn’t rise further and that
the negativity toward the Chinese market would
change soon. But it didn’t!

The economic perception in the United States
worsened among the public, as shown by Trump’s
return to power. For example, we know that
Berkshire Hathaway is covering its position by
accumulating a huge amount of cash (about $325
billion—this is the equivalent of 2/3 of Mexico’s
government budget for 2025!).

Although Buffett’s cash position has made some
nervous, the U.S. market has continued to grow,
defying the expectations of many of us who
thought that the unsustainable growth bubble
should have burst years ago.

I'll use a simple metaphor to explain my mistake:
it’s like you gave me a ball to play in some beach
tournaments, and when I saw the sky turn gray, I
decided to run and hide with the ball in a cave,
missing the chance to keep playing.

The hurricane hasn’t arrived yet, and while the ball
is safe, maybe with more courage we could have
won two or three more balls in the tournaments
before the storm hit.

Mat khéc clia "d0ng thii thong minh" cla toi véi
Alibaba 12 vao thing 5 ndm 2023, t6i da ban mot vi
tri 28 c0 phi€u Meta, ma t6i da tich Ity tlt thing 3
nim 2021 v&i gia trung binh 12 199 USD mbi c6
phiéu.

T6i da thanh 1y vi thé & mic 256 USD mbi cd
phiéu d€ mua thém c6 phiéu Alibaba v01i gia
khodng 80 USD mdi ¢6 phiéu.

K€ tlr d6, cO phifu Meta ti€p tuc ting va dat 582
USD mbi 8 phiéu (ting 2,8 l4n so v&i gid glc),
trong khi c0 phiéu Alibaba chi ting nhe 17% k€ tir
d6, hién nay dat 94 USD.

Mdc du t6i cdm thdy luin di€ém vé Alibaba manh
mé hon khi Trung Qudc thoat khdi lo ngai vé suy
thodi trong nganh bat ddng sdn va trd 1ai con
dwong ting trirdng, toi da pham sai ldm khi nghi
rdng gid cao & thi trwdrng My khong thé ting thém
nita va rdng s tiéu cwe d6i vOi thi trwdng Trung
Qudc sé thay d6i som. Nhung diéu d6 da khong
xay ral

Nhén thitc vé nén kinh t€ & Hoa Ky di xdu di
trong cong ching, nhw thé hién qua sy tr¢ lai
quyén lwc cia Trump. Vi du, ching ta biét rang
Berkshire Hathaway dang bdo vé vi thé clia minh
bang cach tich lay mdt lwgng tién mdt khdng 16
(khoang 325 ty USD—twong duwong voi 2/3 ngan
sach clla chinh phti Mexico cho nim 2025!).

Mic du vi thé tién mdt clla Buffett da lam mot s
ngwrdri lo 1dng, nhung thi triedrng M§ van tiép tuc
ting trrdng, di ngwwoc lai ky vong clia nhi€u
nglrdi trong ching ta, nhitng ngrdi nghi rdng
bong béng ting trirdng khong bén vitng da phai
vO tlr lau.

T6i sé dung mOt phép dn du don gidn d€ giai
thich sai lAm clia minh: gi0ng nhw ban dwa cho toi
mdt qua bong d€ choi trong cc gidi ddu béng
chuyén trén bién, va khi t6i thiy bau trdi chuyén
sang mau xam, t6i quyét dinh chay trOn va n nip
v0i qua bong trong mOt hang d0ng, bé 1& co hoi
ti€p tuc choi.

Con bio van chwa dén, va trong khi qua bong van
an toan, c6 thé néu toi diing cdm hon, ching ta di
c6 th€ gianh thém hai hodc ba qua bong trong cac

gidi ddu trwdrc khi bio dén.
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In these two years, reality has shown me how
much I still have to learn and how difficult is to
develop true patience.

The world is changing at a speed I didn’t
anticipate, and I realize I’'m not as wise as I’d like
to be. Not as wise as Charlie Munger was, and
certainly not as wise as Warren Buffett.

Therefore, I’'ve had to repeat a lesson I already
knew: to make better decisions, I need to be more
realistic and distrust my own wisdom.

But specifically, regarding our adventure in China,
what I've learned is that if we’re going to make
global activities, it’s better to keep part of my
attention on understanding the basic principles of
geopolitics.

Buffett says it well: “I don’t know anything about
China, so 1 stick to U.S. businesses that I
understand.” Although we know he has recently
ventured into Japanese businesses.

% 3k x

Bina and Mexico

Just as I believe that China has an inherent
weakness in its political system by denying the
existence of the supernatural reality (which
doesn’t necessarily apply to the general public,
who are mostly pantheistic), Mexico also has a
major weakness, but it comes from a different
source.

Although it’s not impossible to overcome, in
Mexico, the explanation of the supernatural is
based on myth. In other words, Mexican culture
love lies.

I know this opinion isn’t popular with many
Mexicans, who use different words to admit this.
However, I have tested this hypothesis in many
aspects of life in this country. My thesis is that

Trong hai nim qua, thire t€ da cho t61 thdy tdi con
rdt nhiéu diéu cAn hoc hoi va viéc phat trién sw
kién nhan thire st khé khin nhw thé nao.

Thé gidi dang thay d6i v&i tdc dd ma toi khong
thé lwdng trwedre, va t6i nhan ra rdng t6i khong
khon ngoan nhw t6i mudn. T6i khong khon ngoan
nhw Charlie Munger di tieng, va chic chin 1a
khong khon ngoan nhwr Warren Buffett.

Vi vy, t6i da phai 1dp lai mOt bai hoc ma t6i da
biét: d€ dwa ra quyét dinh t8t hon, t6i cdn phai
thue t€ hon va khong qué tin vao si khon ngoan
cla chinh minh.

Nhung cu thé, d6i v&i cudc phiéu Iru clia ching
t61 & Trung Qudc, nhitng gi toi da hoc dwoc la
néu ching ta mudn tham gia vao cic hoat ddng
toan cau, tOt hon 1a phai danh mdt phdn sw chu y
clia minh d€ hi€u cic nguyén I co ban clia dia
chinh tri.

Buffett néi rat dung: "T6i khong biét gi vé Trung
Qudc, vi vy tdi chi tdp trung vao cic doanh
nghi€p & M§ ma t6i hi€u." Mdc du ching ta biét
gan day ong da bat dau dau tw vao cic doanh
nghiép Nhat Ban.

X ok ok

Bina va Mexico

Ciing gifng nhw t6i tin rdng Trung Qudc c6 mot
diém y€u ndi tai trong hé théng chinh tri clia
minh vi phll nhdn s t0n tai clia thire tai siéu
nhién (mdc du diéu nay khong nhat thi€t 4p dung
cho cong chiing néi chung, nhitng ngwdi chll yéu
theo chll nghia da thin), Mexico ciing c6 mot
di€m yéu 1&n, nhirng n6é dén tir mdt ngudbn khéc.

Mdc du khong phai 1a khong thé vt qua, &
Mexico, st gidi thich vé siéu nhién chu yéu dwa
trén huyén thoai. N6i cach khéc, vin hda Mexico
yéu thich sy doi tra.

T61 biét quan diém nay khong phé bién véi nhiéu
ngltdi Mexico, nhitng ngrdi st dung nhitng tlr
ngit khac d€ thira nhin diéu niy. Tuy nhién, toi di
thr nghiém gid thuyét nay trong nhiu khfa canh
clia cuc sdng & dat nwdc nay. Luin di€m cla toi
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Mexican culture has serious tendencies toward
self-deception and denial of reality.

Although this isn’t unique to Mexico, the situation
in Mexico is certainly Notable.

In my view, Mexico’s tendency to believe false
ideas leads to corruption that spreads into almost
every part of life in the country.

From what I’ve seen, in a certain sense, the
“favorite sport” of Mexicans is for those with
more cunning to deceive and take advantage of
others. In Mexico, the culture of sincerity is the
exception, while the norm is deception.

I don’t say this to justify my actions or omissions,
but I will describe it as a perspective that helps
explain the environment in which Mexicans live.

Today, we have 36 shareholders and a total of
4,253 shares in circulation at Bina. The last stock
purchase happened in March 2023.

In Mexico, the securities market law states that
ptivate offerings can be made as long as the
number of participants stays below one hundred.
Therefore, those of us who respect and follow
these rules are extremely careful in our actions and
what we say both publicly and privately.

When we resumed Bina’s operations after the
pandemic, I chose Guadalajara for our restart. I
thought that this city where I already lived for
years, which has a larger community but
mistakenly assuming it was more sophisticated
than Durango, would be the ideal place to begin.

I also believed that some of my friends from the
Universidad  Panamericana  would  warmly
welcome the idea and support a good cause like
Bina.

For the initial round (friends and family), I
decided to use my social networks, sending a
message to each contact with our initial letter
from 2020, the same one you all know well.

1a vin héa Mexico c6 xu hwdng tw lira ddi va phi
nhén thuc t€ mOt cach nghiém trong.

Mic du diu nay khong chi ¢6 & Mexico, nhirng
tinh hinh & Mexico thi chc chan la n8i bat.

Theo quan diém cla t6i, xu hwdng clia Mexico tin
vao nhitng ¥ twdng sai ldm din d€n tham nhiing
lan rdng vio hdu hét moi linh vire trong cudc sOng
cla dat nwdce nay.

Tl nhitng gi toi da thdy, theo mot nghia nao do,
"mon thé thao yéu thich" clia ngwdi Mexico la
nhitng ngw0i c6 nhiu mwu meo Itra doi va 1gi
dung nguoi khac. (0 Mexico, vin héa chan thanh
1a ngoai 18, trong khi si gid ddi 1a chuidn muc.

T6i khong néi difu nay d€ bién minh cho hanh
dOng hay su thi€u s6t cia minh, nhirng t6i s€ mo
ta n6 nhtr mdt goc nhin gitp gidi thich méi
trirdrng ma ngrdi Mexico dang sOng.

Ngay nay, ching toi ¢6 36 c0 dong va tOng cOng
4.253 c6 phiéu dang Iwu hanh tai Bina. Ln mua
c0 phiéu cubi cung 1a vao thing 3 nim 2023.

O Mexico, luit thi trirong chitng khodn quy dinh
rdng cic dg't chao ban c6 phi€u tw nhan c6 thé
duwgec thue hién mién la s8 lwgng ngudi tham gia
khong virgt qud mot trdm. Vi vay, nhitng ngurdi
trong chung toi ton trong va tuin thi cic quy dinh
nay cie ky cdn thn trong hanh d0ng va 101 noi
clia minh, ca cong khai va riéng tw.

Khi ching t6i khoi phuc hoat ddng clia Bina sau
dai dich, toi da chon Guadalajara lam noi khéi
ddng lai. T6i nghi rdng thanh phd nay, noi toi da
sOng nhi€u nim va c6 cOng ddng 1én hon, nhung
t61 1am twdng 12 né tinh vi hon Durango, s€ 1a noi
Iy twéng d€ bt dau.

Téi ciing tin rang mdt s ban bé clia toi tir Dai
hoc Panamericana sé d6n nhén  twdng nay nOng
nhiét va ing h§ mdt nguyén nhan t0t dep nhw
Bina.

DOi v&i vong dau tién (ban be va gia dinh), toi
quyét dinh st dung mang xa hdi clia minh, glti tin
nhin cho tlrng lién hé v&i birc thu ban ddu clia
chung t6i tit ndm 2020, cung bitc thu ma cic ban
déu biét r5.
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The response from my acquaintances was
minimal (some thought it was a virus or spam),
and the number of people willing to listen quickly
ran out.

Obviously, I don’t expect anyone to feel obligated
to make Bina a priority, but many of the
comments I received were that “they didn’t have
time.”

As I delved deeper into the financial culture of the
country while presenting Bina, I discovered
something more concerning: financial scams are
common everywhere.

Additionally, this is fueled by appearances and
greed, which is destroying trust and
understanding in the way business is conducted in
Mexico.

As I’'ve moved forward, I’ve encountered all sorts
of horror stories, from fraudulent schemes
involving “famous startups,” “sellers” of funds in
tax havens, Ponzi schemes with "cryptocurrency
trading," real estate scammers, loan sharks called
“microfinance,” up to pyramid schemes like the
“flowers of abundance” based on the old
“airplane game.”

What worried me the most was the following: It
is practically impossible to have a conversation
about an investment in something like Bina, even
with people who have advanced business degrees
ot solid business experience.

It’s not that there’s a lack of interest in intrinsic
value. It’s that many are convinced that a “friend
of a friend” is offering something with “returns
higher than 5% a month,” and they end up putting
their savings there, selling their cars, land, or
houses to join an “opportunity” they believe is too
good to miss.

This becomes a pandemic in the following way:
When they end up being victims, which happens
often, either their shame and fear of criticism stop
them from talking about it openly, and they
become closed off and secretive, or they
rationalize their losses, thinking that being
scammed is just a normal part of the world, which
leads them to become perpetrators of others.

Phan hoi tlr nhitng ngwrdri quen cla t6i 1a rit it
(mdt s8 nghi rdng d6 1a virus hodc thw rac), va s&
nglrdi san sang léng nghe nhanh chéng can kiét.

RS rang, t6i khong mong ai cdm thdy c6 trich
nhiém phai lam Bina tr& thanh wu tién, nhung
nhiéu y ki€n t6i nhdn dwoc 1a "ho khong c6 thoi
gian."

Khi t6i ddo sdu hon vao vin héa tai chinh cla dat
nwdc trong khi trinh bay vé Bina, t6i da phat hién
ra mOt diéu dang lo ngai hon: cic tro llra ddo tai
chinh 14 rat phé bién & moi noi.

Thém vio do, difu nay dwoc thuc ddy boi sw xudt
hién va long tham, diéu nay dang pha hlly niém tin
va st hiu biét trong cach thitc kinh doanh &
Mexico.

Khi t6i tiép tuc tién lén, toi di gdp phai du loai
cau chuyén kinh hoang, tlr cic k€ hoach gian 14n
lién quan dén “nhitng startup noi ti€ng,” “ngwoi
ban” quy & cc thién dwdng thué, cac k€ hoach
Ponzi v&i “giao dich tién dién tl,” nhitng ké Ilra
ddo bat ddng san, nhitng ngwdi cho vay nang 1i
20i 12 “eai chinh vi md,” cho dén céc k€ hoach kim
tw thap nhw “hoa clia syt thinh virong” dua trén
tro choi “may bay” cu.

Diéu lam t6i lo léng nhAt 1a diéu sau: Hau nhw
khong thé c6 mot cudc tro chuyén vé mdt khodn
dau tw vio thit gi d6 nhw Bina, ngay ca v6i nhitng
nglroi cé bﬁng cdp kinh doanh cao hodc c6 kinh
nghiém kinh doanh vitng chic.

Khong phai 1a thi€u s quan tim dén gia tri ndi
tai. Ma la nhiBu ngwdi tin rdng mdt “ngurdi ban
clla ban be” dang chao moi mot cai gi d6 voi “loi
nhudn cao hon 5% moi thang,” va cudi cung ho
b6 tién tiét kiém vao d6, ban xe hoi, dit dai, hodc
nha clra d€ tham gia vao mdt “co hdi” ma ho tin la
qua t0t d€ bo 18,

Diéu nay tr¢ thanh mdt dai dich theo cach sau:
Khi ho cudi cung tr¢ thanh nan nhan, diéu nay
xdy ra thudng xuyén, hodc 1a sw xdu hd va so bi
chi trich khién ho khong néi vé diéu d6 cong khai,
va ho tr& nén khép kin va bi mat, hodc ho bién
minh cho nhitng t&n that cia minh, nghi rﬁng bi
ltra ddo chi 12 mdt phan binh thwdong cla thé gidi,
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In the following link (in Spanish), I explain how
these fraudulent schemes work, which are a
serious financial epidemic in Mexico and operate
with total impunity:

https://guillermoestmon.substack.com/p/fraud
e-financiero-descubriendo-los

So, very intelligent people from any social class
refuse to listen because their understanding is
clouded by greed, and simple ideas like Bina’s
don’t get the slightest attention.

Let me give you an example that reflects this
situation.

It all started when I met a friend of one of our
shareholders at a party in Guadalajara.

This man, despite having a good education from
one of Mexico’s top private universities, was
openly promoting a Ponzi scheme related to
cryptocurrencies. He claimed that the money was
being put into “investments like Bitcoin.”

Honestly, it’s easy for almost anyone to be more
persuasive and charismatic than I am. On social
media, this man constantly spoke about the
“benefits” of this company in Guadalajara. He
described his partner as a “genius” who drove
spotts cars and had designed a “computer trading
system” that promised profits through Bitcoin.
Thanks to this “genius,” he was able to “return
profits” to his victims.

My friend, our fellow sharcholder, had
conversations with him, but he answered that he
was fully aware of what he was doing. I
disconnected from his social media, so 1 don’t
know what he’s doing now. However, I did learn
that his company collapsed a while ago, and,
naturally, nobody did anything about it. I'm
believe that this person, unless he changes his
mind, will try again doing this somewhere else
with a different scheme.

diéu nay din ho trd thanh ké pham tdi d6i vdi
ngwroi khic.

Trong lién két sau day (bang ti€ng Tay Ban Nha),
t6i gidi thich cich thlrc hoat ddng clia nhitng ké
hoach gian 1an nay, chung 1a mo0t dich bénh tai
chinh nghiém trong & Mexico va hoat d0ng v&i sw
mién trlr hoan toan:

https://guillermoestmon.substack.com/p/fraude
-financiero-descubriendo-los

Vi viy, nhitng ngwdi rdt thong minh tlr moi ting
16p x4 hi tir chdi 1dng nghe vi sy hi€u biét clia ho
bi mo mit béi long tham, va nhitng y twdng don
gidn nhw Bina khong nhan dwogc su chu y du chi
12 m&t chat.

Hay dé€ t6i dwra ra mOt vi du phan anh tinh hinh
nay.

T4t ca bt dAu khi t6i gdp mdt ngwdi ban clia mot
trong nhitng c6 dong clia ching t6i tai mot bira
tiéc & Guadalajara.

Nguwoi dan dng nay, mdc du c6 nén tang gido duc
tOt tir mOt trong nhitng trrd'ng dai hoc tw nhan
hang ddu clia Mexico, lai cong khai quang ba mdt
ké hoach Ponzi lién quan dén tién dién tir. Anh ta
tuyén b rdng tién dang dwge dau tw vao “nhitng
khodn dAu tw nhw Bitcoin.”

Thét long ma néi, gn nhw ai cling c6 thé thuyét
phuc va cubn hit hon t6i. Trén mang xa hdi,
ngr0i dan 6ng nay lién tuc néi vé “lgi ich” clia
cong ty nay & Guadalajara. Anh ta m6 ta doi tac
clia minh 1a mOt “thién tai” ngwoi lai xe thé thao
va di thi€t k&€ mot “hé thOng giao dich may tinh”
htra hen lgi nhudn qua Bitcoin. Nho vao “thién
tai” nay, anh ta c6 thé “hoan lai 1¢i nhudn” cho
cac nan nhan clla minh.

Ban t6i, c8 dong clia chiing t6i, da c6 nhitng cudc
tro chuyén v&i anh ta, nhung anh ta trd 10 rdng
anh ta hoan toan biét nhitng gi minh dang lam. T6i
da nglrng két ndi v&i mang xa hoi clia anh ta, vi
vy t6i khong biét anh ta dang lam gi bay gi¢. Tuy
nhién, to6i da biét rﬁng cong ty cla anh ta da sup
d6 mot thoi gian tredrc, va, tit nhién, khong ai 1am
gi vé chuyén d6. Téi tin rdng ngudi nay, trl khi
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These wugly games were so common in
Guadalajara that perhaps, if I had never started
Bina and had stayed in a regular office job, I
myself might have fallen, again and again, into the
countless scams designed to trap the naive.

But because 1 used to talk about Bina in
conversations, it didn’t take long—ijust a few
months—for me to realize that this issue was
practically a pandemic in Guadalajara and touched
nearly every aspect of daily life there.

Any slight attempt to talk about Bina was
drowned out by an endless list of fraudsters. As 1
mentioned, the possibilities for scams were
endless: from fake insurance agents to low-quality
investment funds, fake startup entreprenecurs,
loan  sharks, influence peddlers, Mexican
retirement fund agents, drug-money launderers,
sellers of fake multi-level marketing, fake-invoice
vendors, and types of financial
opportunists.

various

You name it, they were all trying to set up
meetings to make easy money off hard-working
people who would give them time and attention
in good faith.

The problem only grows worse if we expand our
view to include exploitative labor schemes, fake
experts in the so-called “alternative medicine”,
trainers, and not to mention astrologers and fake
religious teachers.

Ordinary people in this city, despite its large
population, seem to both love being deceived and
yet are also fed up with the flood of false
information. So, a general atmosphere of chaos
and distrust prevails.

It’s as if everyone is on guard, worried that
someone will contact them just to find a way to
deceive them.

thay d6i suy nghi, & 1ai thir lam diéu nay & noi
khac v&i mOt ké hoach khac.

Nhitng tro Itra ddo x8u xi nay pho bién dén mikc
& Guadalajara, c6 thé néu t6i khong bat dau Bina
va van lam cong viéc vin phong thong thudng,
chinh t6i cling c6 thé di roi vao, 1ap di 1dp lai,
trong v van tro llra ddo dwoc thiét ké d€ danh
Itra nhirng ngwroi ngay tho.

Nhung vi t61 thudng xuyén néi vé Bina trong cic
cudc tro chuyén, chi mit vai thang t6i di nhan ra
rang vAn dé nay gan nhw 1a mdt dich bénh &
Guadalajara va anh hwdng dén gn nhw moi khia
canh trong cudc sOng hang ngay & dé.

Moi c8 ging nhd d€ néi vé Bina déu bi che 14p
b&i mdt danh sich v6 tan cla nhitng ké ltra ddo.
Nhu toi da noi, kha ning bi [tra ddo 12 v6 han: ti
c4c dai Iy bao hiém gid, dén cic quj dau tw chat
lwong kém, nhitng ngwdi khéi nghiép gid, cho vay
ndng 1ai, ngwrdi moi gidi, dai ly quy hwru tri
Mexico, nhitng ké rira tién tlr ma tdy, ngwoi ban
hang da cdp gid, nha cung cdp héa don gid, va du
loai co hdi tai chinh.

Ban c6 thé nghi ra bat ky cai gi, ho déu cd géng t6
chitc cac cudc gdp d€ kiém tién dé dang tir nhirng
nglt®i lao ddng chim chi, nhitng ngwdi sé danh

thd1i gian va st cha y clla ho mot cich chan thanh.

Van dé chi cang tr& nén t0i té hon néu ching ta
m& rOng tdm nhin d€ bao gbdm cac so' d0 lao dong
boc 10t, nhitng “chuyén gia” gid trong cai goi 1a “y
hoc thay thé”, hun luyén vién, va khong thé
khong k& dén cic thay béi va gido vién ton gido
gia.

Nguoi dan binh thwong & thanh phd nay, mac du
c6 din sO dong, dworng nhw vira yéu thich bi llra
doi lai vira chan ngdy v&i con 1d thong tin sai 1éch.
Vi vay, bau khong khi chung clia sy hdn loan va
thi€u tin twdng chiém wu thé.

Gidng nhwr moi ngwdi déu trong tw thé phong

thu, lo 1dng rdng ai d6 sé lién hé vdi ho chi dé tim
’ AY AN

cach ltra doi ho.
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When I spoke about Bina with some of them, they
often implicitly asked me, “Where’s the catchr”
Some people even got irritated because they were
so used to meet only to deceive one another.

My lack of sales skills and this culture of distrust
led me to conclude that Guadalajara was not the
right place for me or for Bina. So, in October
2021, I decided to return to Durango to continue
our operations from there.

The harsh truth is that these practices aren’t
unique to Guadalajara. They happen all over the
country, unchecked. It seems that the national
pastime in Mexican culture is lying.

You can see it if you spend just a few weeks
immersing yourself in Mexican culture.

Here, liars are admired for being “clever,”
fraudsters are excused for being “bold,” traitors
are praised for what is actually cowardice, and
wrongdoers are defended through an imaginary
attachment that the victims themselves create. It’s
complete madness.

The situation in Durango isn’t much better. Here,
the entrepreneurial culture has similar problems,
especially when it comes to financing from
questionable sources.

The economy heavily depends on public money.
Although there are some families involved in
business, creativity and technology are limited,
and true leadership is rare.

Places like Durango, unfortunately, are fertile
ground for scammers, as ignorance, fanaticism,
and opportunism are widespread.

Between 2021 and 2023, neatly everyone I spoke
with in Durango about Bina seemed to know a
“better place to invest”. For example, there was a
sports-betting-algorithm that claimed to offer
astronomical monthly returns.

Khi t6i néi vé Bina v&i mdt s6 ngudi trong s6 ho,

ho thwdng ngdm hdi toi: “Manh khée & dau?”

M0t s6 ngwdri thdm chf con cau kinh vi ho da qua
7 . A 2 - AN N1 X

quen v@i viéc chl gdp nhau dé Itra doi lan nhau.

K¥ ning ban hang cla toi thi€u va vin héa thiéu
tin twdng nay da khién t6i két ludn rang
Guadalajara khong phai 1a noi phu hop cho t6i
hodc Bina. Vi vay, vao thang 10 nim 2021, t6i
quyét dinh trd 1ai Durango d€ ti€p tuc hoat ddng
tir do.

S thdt dau d&n 1a nhitng hanh vi ndy khong chi
xult hién & Guadalajara. Chiing xdy ra trén khap
dat nwdc ma khong bi ki€m soat. Dudng nhu tro
choi qudc gia trong vin héa Mexico 1a n6i doi.

Ban c6 thé thiy diéu nay néu ban danh vai tudn
d€ hoa minh vao vin héa Mexico.

O day, nhitng ké néi d6i dwge ngwdng md vi
“khon ngoan”, nhitng ké Ilra ddo dwoc tha thit vi
“dam lam”, nhitng ké phdn bdi dwoc ca ngoi vi
nhitng gi thie t€ 1a sw hén nhat, va nhitng ké sai
trai dwgre bdo vé thong qua mdt s gan bo twong
twong ma chinh cic nan nhan tao ra. B6 1a mot
s dién 16 hoan toan.

Tinh hinh & Durango cling khong kha hon 1a bao.
O day, vin hoa khéi nghiép gdp phai nhitng vin
dé twong tw, ddc biét 1a khi lién quan dén viéc huy
dOng tai chinh tlt cic nguOn khong dang tin cdy.

Neén kinh t& phu thudc ndng vao tién cong. Mac
du c6 mdt s0 gia dinh tham gia kinh doanh, nhwng
sW sang tao va cong ngh€ con han ché, va linh
dao thue sw 1a hiém.

Nhitng noi nhw Durango, that khong may, 1a
manh dat mau m& cho nhitng ké lira ddo, vi sw
thi€u hi€u biét, sw cudng tin va chl nghia co hdi
lan £Ong.

Gilra nim 2021 va 2023, gin nhw tit cd moi
ng0i téi n6i chuyén & Durango vé Bina déu c6
ve biét vé m6t “noi dau tw t6t hon”. Vi du, ¢6
mdt thudt toan ca cwwgc thé thao ma ho tuyén b
s€ mang lai lgi nhuln khdng 16 hang thing.
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Worse still, these so-called entrepreneurs seemed
to have quick access to political figures, posing in
local newspapers with them and even buying local
sports teams. They presented themselves as
“investors” and claimed they were bringing
economic development because they supposedly
wanted the best for Durango.

When I tried to warn people that they were being
scammed, they wouldn’t listen. Instead, some
even called me naive for not “taking advantage”
of such an opportunity, and others went as far as
to distance themselves from me.

In public places, like cafes, you can overhear
conversations about people involved in things like
fuel theft, influence-peddling, and organized

crime.

I's common for strange characters to approach
you, trying to figure out what you do and testing
if you might be a target for their scams.

A few years ago, I attended a local Christian
church in Durango, and I witnessed how social
relationships  were destroyed when a man
infiltrated the congregation to scam several
members there.

This person took advantage of the good faith and
pure intentions which are common in these
environments, using a Ponzi scheme linked to
cryptocurrencies. He broke the hearts of many
and did irreversible damage to the trust within
that community.

I arrived there several months after the disaster,
and it took me a while to realize how deeply this
damage had affected the culture there, since no
one ever spoke to me about it openly.

You can imagine that when some members of that
group learned about what I did with Bina, I found
that their personal assumptions
extremely closed-minded, and no explanation I
could give was enough to change that.

out were

Té hon nita, nhitng ngwrdi tr xtng 12 doanh nhan
nay dwong nhtr c6 thé tiép cdn nhanh chéng voi
cic nhan vt chinh tri, xult hién cing ho trén cac
t& bao dia phwong va thadm chi con mua cic d6i
thé thao dia phuwrong. Ho tw gi¢i thiéu minh la
173 PERY » N A ~ .

nha dau tw~  va tuyén b0 ho dang mang lai sw
phit trién kinh t€ vi ho cho rf‘ing ho mubn diéu tOt

~N

nhat cho Durango.

Khi t6i c6 géng canh bio moi nguwdi rﬁng ho dang
bi Itra ddo, ho khong chiu nghe. Thay vao d6, mot
s6 ngw0i con goi toi 1a ngdy tho' vi khong “tan
dung” co hoi nay, va nhitng ngwroi khac thi tham
chi con xa lanh toi.

(0 nhitng noi cong cOng, nhwr cic quin ca phé, ban
c6 thé€ nghe lén dwoe nhitng cudc tro chuyén vé
nhltng ngrdri tham gia vao cic hoat ddng nhw
trdm cdp xing, mua ban dnh hwdng va tdi pham
c6 td chike.

Thuwong xuyén c6 nhitng ngwrdi 1a ti€p cdn ban,
co gﬁng tim hi€u ban lam gi va ki€m tra xem ban
c6 thé 1a muc tiéu cho céc tro Itra ddo clia ho hay
khong.

Vai ndm trrdc, t6i da tham gia moOt nha tho Cor
ddc gido dia phwong & Durango, va t6i da chlrng
ki€n cich cic m8i quan hé xa hdi bi pha v khi
mdt ngwdi dan 6ng xdm nhdp vao cdng dong dé
Itra ddo mot sO thanh vién & d6.

Ngwoi nay 101 dung long tin va y dinh t0t dep ma
thwdng c6 trong nhitng moi trirdng nay, sit dung
mdt k€& hoach Ponzi lién quan dén tién dién tik.
Anh ta da lam tan v trai tim cla nhiéu ngwdi va
gdy tOn hai khong thé khoi phuc duwge niém tin
trong cOng dOng do.

To6i dén d6 vai thang sau tham hoa, va mat mot
thoi gian d€ nhan ra mirc dd sau sdc cla thiét hai
ndy di anh hwdng dén vin héa & d6, vi khong ai
n6i voi toi vé diéu nay mot cich cong khai.

Ban c6 thé twéng twong rang khi mot s6 thanh
vién trong nhém d6 biét vé nhitng gi toi lam véi
Bina, toi phét hién ra ré“lng nhitng gid dinh c4 nhin
clia ho cure ky han hep, va khong c6 101 gidi thich
n2o toi c6 thé dwra ra dd d€ thay d6i diéu do.
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It's worth clarifying that not everyone was
affected by this man. God protected many as well.
I believe that some members of that community
still don’t know this happened, but distrust has
been planted there, and I believe it continues to
affect personal relationships.

I didn’t search for this information; it was by the
work of the Holy Spirit. I learned about this
situation many months later while attending
another local church. During a Lord’s Supper—a
moment of communion with bread and wine—
this information was shared in by some who had
witnessed it. Everything we do comes to light
sooner or later.

Even though I deeply love and appreciate these
people and they hold a special place in my heart,
I couldn’t understand why it was almost
impossible for me to establish meaningful
relationships there.

This situation taught me a great lesson. God has
helped me, either through His miraculous
providence or by giving me enough wisdom to
recognize these situations and avoid the majority
of these traps in time.

Personally, I think it’s better to go to Zacchaeus’s
camp. We all make mistakes and struggle with
selfishness, and after all, God didn’t come to call
those who think they are righteous, but those who
know they are wrong and need to change.

The grace of God is sovereign and sublime. He is
not like humans, and His extended forgiveness
covers many sins. It is available to all who repent.
In other words, we are all Zacchaeus and need
Christ’s forgiveness to experience true life.

My conclusion is that maybe the scammer
thought he was smarter than everyone else, and in
his selfishness, he cared more about greed and his
ego than the terrible consequences his antisocial
behavior caused others.

Can lam 16 rdng khong phai ai ciing bi dnh hwdng
b&i ngurdri dan dng nay. Chia da bdo vé nhiu
ngwdi. Toi tin rang mot s6 thanh vién trong cOng
ddng d6 vaAn khong bit chuyén nay da xay ra,
nhwng s thi€u tin twéng di dwore gieo ric & do,
va toi tin rdng n6 van ti€p tuc anh hwdng dén cic
mdi quan hé ca nhan.

To61i khong tim kiém thong tin nay; né dén tir cong
viéc clia Thanh Linh. T6i biét vé tinh hufng nay
nhiéu thang sau d6 khi tham gia mdt nha th¢ khac
trong khu vire. Trong mOt bubi Tiéc Thanh—mdt
khodnh khdc cOng ddng chia sé banh va rwgu—
thong tin nay da dwgrc chia sé bdi nhitng nguwoi da
chitng kién. Moi diu ching ta 1am culi cing sé
dwoc dua ra anh sang.

Mdc du t6i rat yéu quy va trin trong nhitng ngwoi
nay va ho c6 mot vi ttf ddc biét trong trai tim toi,
nhung t6i khong thé hiéu tai sao gan nhw khong
thé thiét 18p cac mbi quan hé c6 y nghia & d6.

Tinh huOng nay da day t6i mot bai hoc 1én. Chia
da gitip t6i, hodc qua st quan phong ky di€u clia
Ngai, hodc Ngai d2 ban cho t6i dd st khon ngoan
d€ nhdn ra nhitng tinh hudng nay va tranh dwgc
hiu hét cac by nay kip thoi.

Ca nhan t6i nghi rdng t6t hon hét 1a nén dén trai
clia Zacca. Ching ta d&u mic sai [Am va d4u tranh
vOi tinh ich ky, va cudi cung, Chtia khong dén dé
g0i nhlrng ai nghi rﬁng minh 1a ngwdi cong chinh,
ma 1a nhitng ngwi bi€t minh sai va cin thay doi.

An sting clla Chuia 1 t0i cao va cao ca. Ngai khong
gi0ng con ngrdi, va sit tha thit Ngai ban cho che
pht nhiéu i 16i. N6 ¢6 sdn cho tt cd nhitng ai
in nin. No6i cach khic, tt cd ching ta déu
Zacca va can sy tha thit clia Dng Christ d€ trai
nghi€m cudc sOng thit su.

K&t lun clia t6i 1a c6 18 ké Ira ddo nghi rdng han
thong minh hon tdt cd moi ngwdi, va trong st ich
ky ctia minh, hdn quan tim dén long tham va cai
t6i clla minh hon 12 nhitng hdu qua t0i t€ ma hanh
vi ch8ng x4 hoi clia hdn da gay ra cho ngudi khéc.
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As for my own injustices, I come from a family
where the name Daniel is common. So, if the
name “Daniel” runs in my blood, I prefer to rest
in the belief that God is my Judge, and He is a
better administrator of justice than I am.

Therefore, I simply try not to judge people, but
rather the seriousness of the situation in Mexican
culture, where corruption has become normalized
to extreme levels.

I believe God has the solution, because He has
forgiven all of us. I am certain that any conman,
like Zacchaeus, can come to reconciliation,
forgiveness, grace, and restoration if he genuinely
repents.

However, the mark left by the scammer on the
trust of that small community was so deep that
even as time passed, I saw that any possibility of
doing business with them no longer existed—or
was only available to very closed groups that have
known each other for many years.

This situation is not isolated; it’s just one of the
many stories I hear daily about how scams are
common in Mexico. Just as it’s inevitable to find
wisdom if you stay away from evil, it’s also
inevitable to fall for a scam in a culture where
deceit is common.

Every year, hundreds of thousands of people fall
into similar schemes, and it all continues with
complete impunity. Some scams are even legal,
like the case of the Mexican retirement system.

I'm not saying that all Mexicans engage in deceit
and fraud in money relationships. I'm simply
saying that it’s widely normalized, and the loss of
values like honesty, integrity, and justice might
help explain why Mexico has not managed to
overcome its economic stagnation.

Those who deceive others think they’re smart, but
in reality, their “cleverness” is just an abuse of
others’ trust for their own gain.

V@ phin toi, toi dén tlr mdt gia dinh ma tén
Daniel rdt phé bién. Vi vdy, néu tén "Daniel" ¢c6
trong mau toi, ti thich nghi ngo1i trong niém tin
rang Chua la Quan Toa clia t6i, va Ngai la nguedi
quan Iy cong 1y t6t hon toi.

Vi vay, t6i c8 gang khong phan xét con ngurdri, ma
1a sw nghiém trong clla tinh hufng trong vin héa
Mexico, noi tham nhiing da tr& thanh di€u binh
thwdng & mirc d6 cuc doan.

Téi tin rdng Chia c6 gidi phap, vi Ngai da tha thi
cho tAt ca ching ta. T6i chdc chan rdng bt ky ké
Itra ddo nao, gidng nhwr Zacca, cling c6 thé dat
dwgec sw hoa gidi, tha thit, n sting va phuc hoi
néu ho that sw 4n nin.

Tuy nhién, ddu v€t ma ké lira ddo d€ lai trong sw
tin twdng clia cdng ddng nhd d6 siu dén ndi, du
thoi gian troi qua, toi nhan thdy rdng moi kha
ning lam in v&i ho déu khong con—hodc chi c6
san cho nhitng nhém rt khép kin, nhitng ngwoi
da quen bi€t nhau su0t nhiéu nim.

Tinh huOng niy khong phai la don 1€; d6 chi 1a
mOt trong r4t nhiéu ciu chuyén ma t6i nghe moi
ngiy ve viéc llra ddo phd bién & Mexico. Gibng
nht viéc khong thé tranh dwgec trf tué néu ban
trinh xa ci xdu, cling gibng nhw viéc khong thé
trinh dworc viéc bi lira trong mOt nén vin héa ma
st doi tr4 1a diéu binh thwong.

M0bi nim, hang trim nghin ngwdi roi vao nhitng
ké& hoach lira ddo twong tw, va tat cd van tiép tuc
ma khong bi trirng phat. MOt s6 hinh thirc Itra
ddo tham chi con hop phap, nhwr trrdng hop clla
hé théng hwru tri Mexico.

T6i khong néi rdng tit cd ngwdri Mexico déu tham
gia vao st dOi tr va gian 1dn trong cic mOi quan
hé tién bac. To6i chi don gidn 1a n6i rdng né da tr&
nén pho bién, va sy mat mat cac gia tri nhw trung
thure, liém chinh va cong Iy c6 thé gidi thich tai sao
Mexico chura thé virgt qua dwoce su tri tré kinh té.

Nhitng ngwdi ltra dbi ngudri khac nghi rng ho
thong minh, nhirng thire t€, sw “khon ngoan” clia
ho chi 12 si loi dung long tin clia ngu®i khac vi
loi ich ca nhan clia ho.
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In the past two vyears, it’s been especially
challenging to explain what Bina does, especially
after the decision to focus capital on Alibaba.

I’'m not naive, either. Bina’s current size is worth
no more than an average used car. Mexicans
would love it if you showed up in a Ferrari so they
could convince themselves you know what you’re
doing in the finance world. I've been asked, “If
you know so much about business and finance,
why aren’t you rich at forty?”

They have a point; I don’t blame them. I'm also
aware that my 2009 Sedan doesn’t project the
image of austerity that I would like to in the minds
of Mexicans. So, I understand why fewer people
are willing to listen, and I don’t hold it against
those who have stood me up.

I don’t see myself as a saint. I rationalize it this
way: I’d rather live with little, being honest, and
sleep peacefully than be drawn into the illusions
of dishonesty. I believe that if you turn to a
dishonest life, you’ll never find peace in your
conscience.

Some, even though they listen, don’t understand
what Bina does because their way of seeing the
world, business, and generating wealth is
completely different from what we do here.

There’s also a large category of people who are
smarter than me and simply don’t have time to
pay attention to something like Bina when they
could build something bigger or better.

I also recognize that I've lacked patience in this
process. Even though I dislike it, it’s logical that
Mexicans compare Bina to what their favorite
scammer does. Perhaps what I see as unfair hints,
might be demonstrations that there’s some pride
on my side, and that if I were humbler, I might
connect better with people and their concerns
about what Bina does.

And although I recognize these flaws, I want to
make it clear that I have never stopped looking
for ways to solve this block in the road and find
new sharecholders who can help increase Bina's

Trong hai nim qua, viéc gidi thich vé nhitng gi
Bina lam da tr®& nén ddc biét kho khin, dac biét
sau khi quyét dinh tip trung vén vao Alibaba.

Téi cling khong ngay tho. Quy mo hién tai clia
Bina khong gia tri hon mdt chiéc 6 t6 da qua st
dung binh thwdorng. Ngwoi Mexico sé rdt thich néu
ban xudt hién v&i mdt chi€c Ferrari, d€ ho c6 thé
thuyét phuc ban thin rdng ban biét 16 vé thé giGi
tai chinh. Téi da tlrng bi hdi: "Néu ban biét nhiéu
vé kinh doanh va tai chinh nhw vy, sao ban lai
khong gidu c6 khi da 40 tu6i?"

Ho c6 Iy do; toi khong trach ho. Toi cing nhan
thitc dwoc réng chiéc Sedan nim 2009 cla t6i
khong tao ra hinh dnh khic khd ma t6i mudn
trong tAm tri ngw®i Mexico. Vi vay, t6i hi€u tai sao
it ngwr o san sang lﬁng nghe, va toi khong trach
nhitng ngwi da tlr choi toi.

T6i khong coi minh la mOt vi thanh. T6i ly giéi
nhw thé nay: ti tha s6ng voi it 0i, trung thurc, va
ngl yén, con hon bi cudn vao nhitng do twdng
clia sy ddi tra. T6i tin rdng néu ban sOng mot
cudc doi khong trung thire, ban sé khong bao givr
tim thdy sw binh yén trong lwong tim.

Mot s8 ngwdri, du ho 6 ldng nghe, van khong
hi€u Bina lam gi vi cach nhin clia ho vé thé gidi,
kinh doanh, va tao ra sw giau c6 hoan toan khac
v0i nhitng gi ching t6i lam & day.

Cing c6 m0t nhoém ngwrdi 16m hon, ho thong
minh hon t6i va don gidn 1a khong c6 thoi gian dé
cht ¥ dén mot viéc nhw Bina khi ho c6 thé xiy
dung mot cai gi d6 16n hon hodc t6t hon.

T6i ciing thira nhin rdng t6i da thi€u kién nhan
trong qué trinh nay. Du t6i khong thich di€u nay,
nhung that hop Iy khi ngirdi Mexico so sanh Bina
v0i nhitng gl ma ké lira ddo yéu thich clia ho lam.
C6 thé nhitng 4m chi ma t6i thay la khong cong
bdng, lai la sy thé hién rdng c6 mot chit kiéu
hinh tlt phia t6i, va néu t6i khiém tOn hon, c6 thé
toi € két nbi t6t hon véi moi ngrdi va mdi quan
tam cla hQ vé nhitng gi Bina dang lam.

Va méc du t6i nhin ra nhitng thi€u sét nay, toi
mudn lam 16 rdng toi chwra bao gir nglrng tim
ki€m cach d€ gidi quyét tr& ngai nay va tim nhitng
c0 dong méi c6 thé gitip ting gia tri clia Bina. Tuy
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value. However, I have decided to use more
indirect methods, which I will explain later.

Several friends have pointed out two important
things about Bina: "No one will take you setiously
until you make them money" and "You don’t have
a track record proving you know what you’re
doing."

Both statements are true in the sense that none of
Bina's partners are recommending the project to
others. I believe this will happen until they see that
its value turns into tangible wealth, at least in the
book value of their shares.

As I told you when they joined, many of you
followed my advice not to invest large amounts of
money to avoid suffering from the ups and downs
of the stock price.

Also, many of you may not see a real impact on
your wealth when a share that you acquired that
might have cost you $200 dollars goes up to $3000
in a year, as it did in 2024, because your
investment just doesn’t have enough zeros on the
right side.

If you ask me about the saying, "What are you
aiming for when you dream, Mexican?" my dream
would be for Bina to be a public company, traded
on the stock market, where every Mexican could
own at least one share of Bina. This would benefit
society by raising awareness of intrinsic value in a
practical way, as I have seen in some of you when
we talk about this topic.

But to be realistic here, as long as Bina continues
to operate under its current model, I believe it
won’t fit into the Mexican market.

As a minimum viable product, while it is designed
to work universally, what I mean is that the needs
of the Mexican market are very different from
what Bina offers, and realistically, it would be
naive to think that the conditions of corruption in
the Mexican business environment will change in
the medium term.

nhién, t6i da quyét dinh st dung nhitng phwong
phép gian ti€p hon, ma t6i s€ gidi thich sau.

M0t s6 ngwdri ban da chi ra hai diéu quan trong vé
Bina: "Khong ai s& nghiém tic v&i ban cho dén
khi ban gidp ho ki€m ti€n" va "Ban khong c6 ho
so’ chitng minh ban biét minh dang lam gi."

C4 hai ciu nay déu ding & chd 1a khong mot doi
tic nao cla Bina dang gidi thi€u dw 4n nay cho
ngwdi khac. Téi tin rdng diéu nay s& thay d6i khi
ho thdy gi4 tri clia Bina chuyén thanh sw giau c6
cu thé, it nhdt 1a trong gia tri s6 sach clia cd phiéu
cla ho.

Nhu t6i da néi khi ho gia nhdp, nhiéu ngwdi trong
cdc ban da lam theo 101 khuyén clia tdi 1a khong
dau tw s tién 1&n d€ tranh phai chiu dwng nhitng
bién ddng 1én xubng clia gid cd phiéu.

Ngoai ra, nhibu ngw01i trong cic ban c6 thé khong
cam nhan dworc tic dOng thire skt vao tai sdn clia
minh khi mdt c6 phi€u ma ban da mua, c6 thé da
mat $200 do la, gior lai ting 1én $3000 trong mot
nim, nhw da xdy ra trong nim 2024, vi khodn dau
tw clia ban chi don gidn 1a khong c6 dl s6 khong
& phia bén phai.

Ne&u ban hoi toi vé cau néi, "Ban dang nhdm t&i
diéu gi khi mo, ngwdi Mexico?" thi gidc mo' clia
toi 12 Bina trd thanh mot cong ty dai chung, niém
y&t trén san chitng khoan, noi mdi ngudi Mexico
c6 thé€ s& hiru it nhdt mdt cd phiéu clia Bina. Diu
nay s€ mang lai 101 ich cho xa hoi bﬁng cach nang
cao nhn thirc vé gia tri ndi tai mdt cach thurc t€,
nhr t6i di thdy & m0t s6 ban khi ching ta n6i vé
chu dé nay.

Nhung dé thuc t&, mién la Bina van ti€p tuc hoat
ddng theo mo hinh hién tai, t6i tin rdng né sé
khong phu hop voi thi trirdng Mexico.

Véi tu cach 12 mot sdn phdm kha thi t0i thiéu,
trong khi n6 dwgc thiét k& d€ hoat ddng mdt cach

~ N A A ~ O B A 2. .
pho bién, diéu t6i mudn ndi la nhu cau cua thi

N\ . ~ , 7 . ~ N .
trirong Mexico rat khac so vOi nhitng ¢i Bina cung

~ N ~ ~ 1N A ~ ~ ¥ A

cap, va thue té, sé€ 1a ngay tho néu nghi rang diéu
kién tham nhiing trong moéi trwdng kinh doanh
Mexico sé thay d6i trong trung han.
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Therefore, my conclusion is that Bina will need to
use prudence, wisdom, and flexibility to adapt to
reality.

k ok ok

Increasing our understanding

Enough about the natural. Now, let’s talk about
the supernatural.

In June 2023, I completed an article titled
“Valgoritmo to distinguish information quality”.
This article is the result of an idea I started
developing in 2013 when I first conceptualized

Bina, but it follows Google’s foundational white

paper.

The document outlines the design and creation of
an algorithm that the relative
importance and objective quality of businesses,
based on quantitative values from their financial
statements.

evaluates

Its a simple idea but, at the same time,
extraordinarily powerful.

In fact, I believe this is one of the most
revolutionary ideas in business history because it
has the potential to change key aspects of how
work operates in our reality.

Sincerely, I am firmly convinced that the Holy
Spirit inspired this, and all I did was pay attention
to His guidance.

I don’t view it as if what I do defines my identity,
but if I ever wanted to understand my purpose in
this wotld, I believe this idea is part of the answer.

Vi vy, két ludn cla t6i 1a Bina sé cdn phai st
dung sw thin trong, trf tué va linh hoat d€ thich
Urng vOi thue té.

% >k
Ting cwdng sw hi€u biét clia ching ta

DU vé nhitng di€u tw nhién. Bay gid, ching ta
hdy néi vé nhitng di€u siéu nhién.

Vao thing 6 nim 2023, t6i da hoan thanh mot
bai viét c6 tiéu dé "Valgoritmo d€ phan biét
chat lwgng thong tin". Bai viét nay 1a két qua
clia mt y twdng ma t6i bat dAu phat trién vao
nim 2013 khi t6i 1dn dau tién hinh dung ra Bina,
nhirng né tuan theo tai liéu nén tang clia
Google.

Tai li€u nay phic thao thiét ké va tao ra mot
thudt toan d€ dinh gii tdm quan trong twong
doi va chdt lwgng khach quan clla cic doanh
nghiép, dwa trén cic gia tri dinh lwong tir bao
c4o tai chinh clia ho.

Diy 1a m0t ¥ twdng don gidn nhwng dong thoi
lai v6 cung manh mé.

Thuyec té, toi tin rdng dy 12 mdt trong nhitng
twdng cach mang nhat trong lich st kinh doanh
vi né c6 tiém ning thay d6i nhitng khia canh
quan trong cla cich thitc cong viéc hoat dong
trong thure t€ clia chung ta.

Thanh thit ma néi, toi tin chic rang Chia
Thanh Thin da truyén cdm hitng cho diéu nay,
va tit cd nhitng gi t6i 1am chi 1a cht § dén sw
hwdng dan clia Ngai.

T6i khong nhin nhdn cong viéc minh lam la d€
xac dinh ban sdc clia minh, nhwng néu toi
mudn hi€u muc dich clia minh trong thé gidi
nay, toi tin rang ¥ twdng nay la mdt phin clia
cau trd 101.
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The results of this algorithm, when I applied it in
July 2023 to over 58,000 public companies
wotldwide across every industry, are available
here: https://bina.mx/inicio/global-map-of-
intrinsic-value/. Since intrinsic value tends to

remain, the result could be valid for several years.

The product is designed as universal as it can be,
so anyone, anywhere, can access, understand, and
use it according to their needs.

The idea is as solid as it can be, and while there
are academic studies and rating agencies, I don’t
believe there is anything quite as accessible or
comparable. This is because I didn’t follow the
usual and common principles or paradigms used
to build their algorithms.

While there might be something slightly similar, I
am sure nothing else is available as freely or as
intuitively as this product.

Sometimes 1 like to think that Ben Graham and
Philip Fisher would be proud to see that one of
their students, a genuine admirer of their ideas,
took the time to develop something like this,
following their teachings.

I should also say that this product is a finely
crafted work in terms of minimum viability.

It only required a clear conceptual framework, the
willpower to develop it, time to gather data, and
logic to organize the information coherently.

To run it, there were no costs to Bina’s
shareholders, no additional server expenses
beyond what we already have on our website, no
expensive software, and only minimal computing
power.

K&t qua clia thudt toan nay, khi toi 4p dung vio
thang 7 nim 2023 cho hon 58.000 cong ty dai
chiing trén toan cdu thudc moi nganh cong
nghiép, c6 sdn tai day:
https://bina.mx/inicio/global-map-of-intrinsic-
value/ . Vi gia tri n0i tai c¢6 xu hwdng duy tr,
két qué c6 thé van dung trong vai nim tdi.

San phim nay dwoc thiét k& sao cho phé bién
nhdt c6 thé, d€ bat ky ai, & diu, cling c6 thé ti€p
cén, hi€u va st dung né tay theo nhu ciu clia
ho.

Y twdng nay vitng chic dén mirc c6 thé, va
mdc du c6 cac nghién clru hoc thudt va cac td
chitc x€p hang, t6i khong tin c6 gi twong tw
hodc c6 thé so sanh dwgc. Diu nay 1a vi toi
khong theo nhitng nguyén tac hay mo hinh
thong thwdng d€ xay dwng cac thudt todn clia
ho.

Mac du c6 thé c6 mOt cii gi d6 hoi gibng, toi
chdc chdn ring khong c6 gi khac c6 sdn dé dang
hodc trirc quan nhw san pham nay.

D61 khi t61 thich nghi rﬁng Ben Graham va
Philip Fisher s& rdt tw hao khi thdy mot trong
nhitng hoc tro clia ho, mdt ngwdi that sy
ngudng mO nhitng y twdng cla ho, da danh
thoi gian d€ phat tri€n mot cai gi d6 nhw thé
nay, theo nhirng gi ho day.

T6i ciing phdi n6i rng sdn phdm nay 1a mot tac
phdm dworc ché tic ti mi vé& mdt kha ning ton
tai tdi thiéu.

N6 chi cdn mdt khuén khé khai niém rd rang,
sttc manh y chi d€ phit trién né, thoi gian dé

thu thdp di¥ liéu va logic d€ t6 chic thong tin
mOt cich hop ly.

DE vén hanh né, khong c6 chi phi nao doi véi
cic cO dong clia Bina, khong c6 chi phi méy chu
b0 sung ngoai nhitng gi ching ti di c6 trén
trang web clia minh, khong c6 phin mém dat
tién, va chi cAn mOt chit sttc manh tinh toan.
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I consider this product one of the most interesting
things that exist in reality because it has so many
uses.

Also, I think it’s great that it’s available to anyone,
like air, sunlight, rain, math, language or love,
allowing me to celebrate the worth of ‘intrinsic
value’.

At one point, I used this algorithm to validate an
idea for “Superinvestors”, which, by the way, a
few years ago since my partners there lost interest,
mainly due to faith-based differences.

From this idea also came an initiative by Betsela
called “Valgoritmo,” which I am pursuing with
Hugo, one of Bina’s shareholders
(https://valgoritmo.mx/). It’s still in the
minimum viable product stage.

Of all the ideas I’ve shared, I believe this one is
the most fundamental to Bina, because it will
form the core for our fundamental change into
the future.

k ok x

The unavoidable transformation of reality

More on the supernatural.

I'm not a prophet, and I don't claim to predict the
future. I consider myself a man of numbers.

Though I'm not a professional mathematician,
I've been drawn to numbers since I was young—
not out of some silly attachment, but because 1
believe math is a language of pure logic.

In this section, I want to record something that
concerns me on a spiritual level. I'll explain it
through a series of historical events, connected
like links in a chain, as life often works under the
“butterfly effect” principle.

Toi coi sdn phdm nay 1a mot trong nhitng diéu
tht vi nhit tOn tai trong thire t€ vi né c6 rat
nhiéu rng dung.

Ngoai ra, toi nghi tht tuyét khi né ¢6 sdn cho
bat ky ai, giéng nhw khong khi, anh sing mat
tr0i, mura, todn hoc, ngdon nglt hay tinh yéu, cho
phép to6i ton vinh gid tri cla ‘gia tri ndi tai’.

Vao mOt thoi diém, t6i di st dung thult toan nay
d€ xac nhin mdt y twdng cho "Superinvestors",
ma, nhan tién, d3 bi bo 1ai sau mdt vai nim, ké tir
khi cac d0i tic clia toi & d6 mat hieng thy, chtl yéu
12 do nhitng khac biét vé niém tin.

Tt ¥ twdng nay, mOt sing ki€n mang tén
"Valgoritmo" cling dugc Betsela khéi xudng, va
t6i dang ti€p tuc thire hién cang Hugo, mdt trong
nhitng cd d6ng clia Bina (https://valgoritmo.mx/
). N6 van dang & giai doan sdn phim kha thi t6i
thiéu.

Trong tit cd nhitng ¥ twdng toi da chia sé, toi tin
rang day la y twdng quan trong nhit d6i voi Bina,
vi n6 sé tao thinh nén tang cho su thay ddi cin
ban cla chang t6i trong twwong lai.

X >k ok

Sw chuyén d6i khong thé tranh khdi clia thwe
tai

Thém vé siéu nhién.

Téi khong phai 1a mdt nha tién tri, va toi khong
A ~ , ~ , . A

tuyén bo c6 thé dw doan twong lai. To1 tif xem

minh 12 mOt ngrdi clia con s0.

Mac du toi khong phai 1a mot nha toan hoc
chuyén nghi€p, nhwng t6i da ludn bi cudn hit béi
con s0 tlr khi con nhd — khong phai vi mot sw
gdn b6 ngé ngdn, ma vi toi tin rdng toan hoc la
ngodn nglt cla logic thudn tdy.

Trong phan nay, t6i mudn ghi lai diéu gi d6 ma toi

2 ~ -2 ~ Ay A . A ~ 2.
cam thay lo ngai ¢ cap d6 tam linh. Toi sé giai
thich diéu nay qua mot loat cic sw kién lich st,
dwgc két ndi nhw nhitng mat xich trong mot
chudi, vi cudc sOng thwong hoat ddng theo
nguyén ly "hiéu tng canh budm".
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In 2020, during the deep reflection many of us
experienced during the pandemic, I went through
what I’d call my "miraculous year."

During that time, from Durango, I wrote the
book To the Christian Man of the 21st Century
(https://www.amazon.com.mx/dp/BOCITKGI
W),

Among other topics, I focused on a deep analysis
of what the Sumerian civilization recorded about
the Great Flood, involving Noah.

From my research, I concluded that stories
following the flood seemed to recount the same
event, just told from different perspectives.

To compare these historical accounts, 1 also
reviewed the chronology in Genesis.

Through that process, I found James Ussher's
calendar proposal. He argued that our current
calendar has an error regarding Christ’s birth year,
suggesting it happened eatlier than commonly
believed.

Also, in December 2020, during the COVID
restrictions, I wrote another book and recorded a

podcast  titled How 20 Be  Happier
(https://www.amazon.com.mx/dp/B0O9D5X2W
DL/).

With this work, I wanted to document findings
from my mastet’s thesis, which focused on the
scientific study of happiness.

Inspired by Warren Buffett's advice on “the value
of saying no,” I developed several tools for this
project. These included ways to manage time and
work better, learn faster, and simplify everyday
tasks, freeing up more time.

As I mentioned in another idea, by mid-February
2021, I decided to return to Guadalajara to
establish this project, Bina, in that city.

Vio nim 2020, trong giai doan suy ngdm sdu sac
ma nhibu ngurdi trong ching ta di trdi qua trong
dai dich, t6i da trai qua diéu ma toi goi 1a "nam ky
diéu" clia minh.

Trong khodng thoi gian do, tir Durango, t6i da
viét cudn sich "To the Christian Man of the 21st
Century"
(https://www.amazon.com.mx/dp/BOC91KG1C
w).

Gitta céc chil dé khic, t6i tAp trung vao viéc phan
tich siu vé nhitng gi nén vin minh Sumer di ghi
lai vé Dai HOng Thuy, lién quan dén Noah.

Tl nghién clru cia minh, t6i k&t ludn rdng nhitng
cau chuyén sau dai hdng thlly c6 vé nhw k€ lai
cung mot sw kién, chi dwgce ké tlr nhitng g6c nhin
khac nhau.

DE so sanh nhitng ghi chép lich st nay, t6i cling
da xem xét lai nién dai trong sach Sang Thé Ky.

Qua qua trinh do, t6i tim thiy dé xudt vé lich cla
James Ussher. Ong 14p luén rang lich hién tai clia
chiing ta c6 mdt sai s6t lién quan dén nim sinh cla
Cha Kito, cho réng n6 xay ra so¢m hon nhitng gi
nglr0i ta thwong tin.

Ngoai ra, vao thiang 12 nim 2020, trong tho1i gian
han ché& do COVID, t6i d viét thém mot cubn
sach va ghi am mot podcast c6 tén "How to Be
Happiet"
(https://www.amazon.com.mx/dp/B09D5X2WDL
L)

V&i cong viée ndy, toi mubn ghi lai nhitng phat
hién tlr ludn vin thac si clla minh, nghién ctru
khoa hoc vé hanh phuc.

LAy cdm hirng tlr 101 khuyén clia Warren Buffett
ve "gia tri clia viéc néi khong", t6i da phat trién
mdt sO cong cu cho du 4n nay. Nhitng cong cu
ndy bao g0m cich quan Iy thoi gian va cong viée
hi€u qua hon, hoc nhanh hon va don gidn hoéa cic
cong viée hang ngay, gidp tiét kiém thoi gian.

Nhu t6i da dé cdp trong mdt y twdng khic, vao
gilta thang 2 nim 2021, t6i quyét dinh quay lai
Guadalajara d€ thanh 14p du 4n nay, Bina, tai
thanh phé do.
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In March, after moving back to Guadalajara,
Oscar Jiménez, a former fellow from the political
party Movimiento de Regeneracién Nacional in
the indigenous urban community of San Juan de
Ocotan, invited me to run an aspiration to
become candidate for the public office of
Zapopan.

I then shared my political thesis with him, based
on my previous experience running for that same
candidacy for Zapopan in 2018. I believed that
Morena, in my opinion, was a political party that
faked democratic processes. Still, I accepted his
invitation, determined to prove that this
simulation was, in fact, a reality again.

The selection process turned out to be exactly
what I had anticipated: a simulation. On March
21, Morena selected its candidates, confirming my
suspicion that several of us aspiring candidates
had simply been ignored.

Interestingly, some of my former colleagues from
my office job at DXC Technology reported me
internally within the company for the audacity of
participating in that internal political process.

Obviously, their report never went anywhere
because they made false accusations, claiming that
I was using company resources to campaign for
mayor among the employees. This was hilarious
and absurd because the process was within the
party, and the purpose of the process was to
aspire to the candidacy, which did not require
support from any outsiders. In politics I might be
a bit innocent, but not that stupid.

I wasn’t disappointed by the result. In fact, unlike
the 2018 process, in which I also ran for Zapopan
mayor, this time I spent considerably less money
to prove the same thing.

The best part of this experience was that it pushed
me to become disillusioned with purely human
political systems.

Finally, on May 17, 2021, I made a definitive
decision that remains fundamental in my life: I
made a written commitment to Jesus Christ,

Vao thang 3, sau khi chuyén tr& lai Guadalajara,
Oscar Jiménez, mOt ngrdi ban ct tit ddng chinh
tri Movimiento de Regeneracién Nacional trong
cOng dOng do thi ban dia San Juan de Ocotan, di
mo1i toi tham gia rng clt vao chitc vu cong cOng &
Zapopan.

Sau d6, toi di chia sé v&i anh y ludn vin chinh tri
clia minh, dwa trén kinh nghiém triedc do clia toi
khi trng clt vao cung mot chitc vu & Zapopan vao
nim 2018. Tai tin rf‘ing Morena, theo y kién clia
t6i, 12 mOt ddng chinh trj gid vor thwe hién cic qué
trinh dan chll. Tuy nhién, t6i da chdp nhin 101 moi
clia anh 8y, quyét tim chitng minh rdng sy gid
mao nay thure st 1a mot hién thue.

Qua trinh Ira chon thure t&€ da dién ra dang nhw
nhitng gi t6i dw dodn: mOt sy gid v0. Vao ngay 21
thang 3, Morena di chon cic (ng clt vién clia
minh, xic nhdn nghi ngdr clia t6i rdng mot s8
chang t6i, nhitng ngwdi tng ctt, chi don gidn bi
phort 1o

That tha vi, mdt s6 ddng nghiép cii clia toi tir
cong ty DXC Technology di bio cdo tdi ndi bd
trong cong ty vi st tdo bao clia toi khi tham gia
vao qué trinh chinh tri ndi bo dé.

R6 rang, bio cio clia ho khong di dén dau vi ho da
dwa ra nhitng cio budc sai sy that, tuyén b8 rdng
toi da st dung tai nguyén cla cong ty d€ vin dong
cho chitc vu thi trrdng trong s cic nhan vién.
Diéu nay that budn cudi va vo Iy vi qua trinh nay
dién ra trong ndi bo dang va muc dich clia qua
trinh la d€ Gng clt, diéu nay khong yéu cdu sy hd
trg’ tit bén ngoai. Trong chinh tri, toi c6 thé hoi
ngiy tho, nhirng khong ngu ngOc dén vdy.

To61 khong thit vong voi két qua. Thue t€, khic
v01i qua trinh vao ndm 2018, khi t6i cling da (ng
clt cho chirc vu thi triedng Zapopan, 1an nay t6i
da chi it tin hon nhiéu d€ chitng minh diéu giéng
nhau.

Phén t0t nhit clia trdi nghiém nay la n6 da thic
ddy t6i mt niém tin vao cic hé thOng chinh tri chi
dwa trén con nglrdri.

Cudi cung, vao ngay 17 thang 5 nim 2021, t6i da
dwa ra mOt quyét dinh dirt khoat, va quyét dinh
d6 van la diBu co ban trong cudc doi toi: toi da
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surrendering my entire life—my past, my present,
and my future—so that He could fulfill His will in
me.

I still keep that handwritten paper in one of my
Bibles. After that decision, the events in my life
began to unfold at a different pace, which I will
try to present to you chronologically as a
testimony.

In June 2021, I encountered a theological theory
that has been circulating in the modern Christian
Church for decades. It is based on a prophecy of
Jesus about a fig tree, which is found in Matthew
24:32-35:

"Now, learn this lesson from the fig tree:
When its branches become tender and
leaves sprout, you know that summer is
near.

In the same way, when you see all these
things, you know that He (the Son of
Man) is near, right at the door.

I tell you the truth, this generation will
not pass away until all these things have
happened. Heaven and earth will pass
away, but my words will never pass
away."

In the context of this passage, Jesus describes
several signs that happen at the same time,
allowing us to recognize certain characteristics of
crucial times so that we can understand the season
we are living in.

Some scholars interpret that the fig tree refers to
Israel, given the abundance of fig trees in the
region.

So, according to them, since Jesus is referring to
the nation of Israel, they argue that the
"generation" mentioned began on the very day the
state of Israel was born, on May 14, 1948.

cam két viét thw véi Chia Giésu, dang hién toan
b0 cudc sOng clia minh—qua khik, hién tai va
twong lai clia t6i—d€ Ngai c6 thé thue hién y
mudn clia Ngai trong toi.

Téi van gilt tOr gidy viét tay d6 trong mdt cudn
Kinh Thanh clia minh. Sau quyét dinh d6, cac sw
kién trong cudc doi t6i bat du dién ra theo mdt
nhip d0 khic, va t6i s& c8 gang trinh bay cho ban
mOt cich c6 trinh twr, nhr mot chirng ngon.

Vao thang 6 nim 2021, t6i gdp phai mot Iy thuyét
thdn hoc da dwgc lwu truyén trong Gido hdi Cor
d0c hién dai trong nhiéu thap ky. Ly thuyét nay
dwa trén mOt 10 tién tri clia Chtia Giésu ve cdy va,
c6 trong Matthéu 24:32-35:

"Bay gi¢r, hiy hoc bai hoc nay tit ciy va: Khi canh
cdy tr® nén mém mai va la bt dAu né ra, ban biét
rdng mua he di gan ke.

Ciing vay, khi ban thdy tat ca nhitng diéu nay, ban
biét rang Ngai (Con Ngwoi) di gin ngay clra.

T61 n6i that voi ban, thé hé nay sé khong qua di
cho dén khi tit ca nhitng diéu nay xdy ra. Troi dAt
s€ qua di, nhung 101 cla t6i s& khong bao gior qua
di."

Trong ngit cnh cla doan Kinh Thanh nay, Chua
Giésu m6 ta mOt sO ddu hiéu xdy ra cung luc, cho
phép ching ta nhén ra nhitng ddc diém clia thoi
ky quan trong d€ ching ta c6 thé hi€u dwgc mua
ma ching ta dang sOng.

Mot s8 hoc gid gidi thich rdng cy va 4m chi dén
Israel, vi trong khu virc nay c6 rdt nhiu ciy va.

Vi vy, theo ho, khi Chta Giésu dé cap dén quic
gia Israel, ho cho rdng "th& hé" ma Ngai néi dén

bat dAu tlr chinh ngay qudc gia Israel dwge thanh
1ap, vao ngay 14 thing 5 nim 1948.

2024 Letter to Bina Shareholders (translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 41 of 98

Even though we read in Genesis 6:3 that God
says, “In the future, life span will not exceed one
hundred and twenty years,” Psalm 90:10 says,
“The days of our age are seventy years, and if by
reason of strength they are eighty years.”
According to official statistics, in 2022, the life
expectancy for an Israeli man was 81 years.

So, based on this interpretation, people born on
the day the State of Israel was founded might also
witness the coming of the Messiah, who will come
to judge the nations and establish a thousand-year
rule on Earth.

The conclusion is straightforward: if you add 80
years to 1948, this would lead to the expectation
of Christ’s return in the year 2028.

If we analyze the geopolitical events surrounding
the creation of the state of Israel, we see that
World War I (1914-1918) led to the dissolution of
the German, Austro-Hungarian, Ottoman, and
Russian empires.

After four centuries of control in Jerusalem, the
Turkish Ottoman Empire fell in 1922. In 1932,
the modern kingdom of Saudi Arabia was
founded.

Then came World War II (1939-1945).

During this war, British protectorates like
Lebanon and Syria gained sovereignty in 1943.

After the war and the Holocaust, in 1946, Jordan
became a sovereign state.

Finally, on May 14, 1948, Isracl was born in a
single day, which is remarkable if we consider
what Isaiah 66:8 says.

Soon after, Israel fought a war of independence
against neighboring Arab countries, followed by a
series of conflicts that make us believe that
conflict there is “normal” and that “there have
always been issues there.”

Mic du ching ta doc trong Sang Thé Ky 6:3 rdng
Chtia néi, "Trong twong lai, tudi tho sé khong
virot qui mot trim hai mwoi ndm," thi trong
Thanh Vinh 90:10 lai néi, "Nhitng ngay trong dori
chiing ta la bdy mwoi nam, va néu vi sttc manh thi
13 tim mwoi nim." Theo th&ng ké chinh thitc, vao
nim 2022, tudi tho trung binh clla mdt ngwoi dan
o6ng Israel 1a 81 tudi.

Vi vy, theo cich gidi thich nay, nhitng ngir¢i sinh
ra vao ngay Nha nwdc Israel dwgce thanh 18p cing
c6 thé chirng kién sy xudt hién clia Dang Mésia,
ngr0ri s& dén d€ phan xét cac quic gia va thiét 1ap
mdt virong qudc kéo dai mOt ngan nim trén Trai

Pat.

K&t ludn 14 16 rang: néu ban cOng 80 nim vao nam
1948, diéu nay dan dén dw doan rang Chua sé trd
ai vio ndm 2028.

Néu chung ta phin tich cic sw kién dia chinh tri
xung quanh st ra do1i clla nha nwéc Israel, ching
ta thiy rdng Chién tranh Thé gi¢i thit nhit (1914-
1918) da din dén sw sup d clia cic d€ qudc Dirc,
Ao-Hung, Ottoman va Nga.

Sau bOn thé ky ki€m soét Jerusalem, D€ qudc
Ottoman Thd Nhi Ky da sup d6 vao nim 1922.
Vao nim 1932, virong qudc Saudi Arabia hién dai
dwoc thanh l1ap.

Sau d6 1a Chién tranh Thé gi6i thit hai (1939-
1945).

Trong cudc chién nay, cic khu virc bdo hd clia
Anh nhw Liban va Syria da gianh dwoc chll quyén
vao nim 1943.

Sau chién tranh va cudc diét chiing Holocaust, vao
nim 1946, Jordan tr® thinh mdt qudc gia c6 chl
quyén.

Cudi cung, vao ngay 14 thang 5 nim 1948, Israel ra
doi trong mdt ngay duy nhdt, diéu nay rit dang
chti § néu ching ta xem xét nhitng gi Isaiah 66:8
noi.

Ngay sau do, Israel da tham gia vao mdt culc
chién tranh gianh dc 14p chéng lai cac quoc gia A
Rép lang giéng, ti€p theo 1a mot loat cic cudc
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The conflicts involving Israel’s existence has had
a lasting impact on global geopolitics, especially in
Jerusalem, which I consider the epicenter of
global politics.

In my opinion, Jesus clarified which generation he
was referring to when he mentioned the story of
Noah in verses 37 to 39.

As I see it, the first human generation goes from
Adam to Noah, until a significant change
transformed the ancient wortld, leading to Noah’s
generation, which corresponds to our current age.

Because of this, although hardly anyone lives
more than a century, we can logically say that the
more than 8 billion people today actually descend
from Noah’s three families.

This makes us all brothers in a way and of course,
part of the same generation. This is, from Noah
to Abraham, to David, to Jesus, to our time, we
are all part of the same generation.

This reasoning also helps explain why
supremacism, like racism, is a misguided belief, as
foolish as believing and preaching that we
descend from bacteria and monkeys.

Let’s get back to the timeline. As I reflected on
the parable of the fig tree, I came across an
intriguing Hebrew concept: if you use a circular
calendar, you can measure a year by assigning one
day to cach degree of the circle, so that the
complete circle, 360 degrees represent a full year.
The Hebrews refer to this as the “prophetic year.”

This is how they calculate, for example, the
prophecy in Daniel 9:21-27, which mentions 70
weeks. By this method, scholars believe that the
tinal week of this prophecy can be understood as
7 years of 360 days each, totaling 2,520 days.

xung d0t khién ching ta tin rdng xung dot tai d6 la
"binh thwong" va "lu6n c6 vin dé & do."

Nhitng xung d0t lién quan dén su tOn tai clia
Israel di c6 tic dOng lau dai dén chinh tri toan cau,
ddc biét 12 & Jerusalem, noi toi coi 1a trung tim cla
chinh tri toan cau.

Theo quan diém cla t6i, Chtia Giésu da lam 16 thé
hé ma Ngai dang d& cp khi Ngai nhic dén cau
chuyén clia N6-¢ trong cc cau 37 dén 39.

Theo t6i, thé hé con ngwdi dAu tién bt dAu tir A-
dam cho dén N6-¢, cho dén khi mdt sy thay doi
quan trong da bién ddi thé gidi c§ dai, dan dén
thé hé clia N6-¢, va diéu nay twong tng voi thoi
dai hién tai clia ching ta.

Vi vy, mdc du hiém ai sOng qua trim tudi, ching
ta c6 thé néi mot cach hgp Iy rdng hon 8 ty ngwdi
hién nay thirc ra 1a hdu dué clla ba gia dinh clla
No-é.

Diéu niy khién ching ta tit ca tr& thanh anh em

clia nhau va tit nhién, 13 mdt phn clia cuing mot
thé hé. Tl N6-é dén Ap-ra-ham, dén Da-vit, dén
Gié-su, dén thoi dai clia ching ta, tat cd ching ta
déu 12 mdt phdn clia cing mOt thé hé.

Ly ludn nay cling gitp gidi thich tai sao chil nghia
ton sung chiing t0c, nhw phin biét chling tdc, 1a
mdt niem tin sai [dm, ng& ngdn nhw viéc tin va
gidng rdng chiing ta xult phét tlt vi khudn va khi.

Quay lai v&i dong thoi gian. Khi t6i suy ngAm vé
du ngdn cay va, toi da gdp phdi mot khai niém thu
vi trong ti€ng Hebrew: néu stt dung mot lich tron,
ban c6 th€ do mdt nim bang cach gan mdt ngay
cho mdi d§ clia vong tron, sao cho vong tron hoan
chinh, 360 d9, dai dién cho mdt nim day du.
Ngwoi Hebrew goi day 12 “ndm tién tri.”

Day la cach ho tinh todn, vi du, 101 tién tri trong
sach Da-ni-én 9:21-27, trong d6 nhdc dén 70 tuln.
Theo phwong phip nay, cic hoc gia tin rﬁng tudn
18 cudi cung clia 104 tién tri nay c6 thé dwoe hiu
1a 7 ndm, mdi nim 360 ngay, tdng cOng la 2.520
ngay.

2024 Letter to Bina Shareholders (translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 43 of 98

As I pondered these ideas between June and July
of that year in Guadalajara, I immersed myself in
writing a theology book titled He Is, where 1
wanted to explore the characteristics of God.

My goal with this book was simple and sincere: to
introduce Christ Jesus to readers, hoping they
would draw closer to Him, just as I had
experienced Him.

To achieve this, I decided to give the book as a
gift to friends, acquaintances, and contacts,
especially those who had wished me well on my
birthday (since I considered them warm people).
I hoped each would find something valuable in its

pages.

In sending out this book, I also wanted to test a
hypothesis that had come to mind:

“If people show no interest in something as
important as the salvation of their soul, why
would they be interested in something as
mundane as Bina?”

In the months that followed, I gave away over a
thousand books, but the positive responses I
received were less than 2%.

After distributing as many books as I could, I
came to the following conclusion: the distractions
and concerns of this world are many and so
absorbing that most people rarely stop to think
about something as significant as eternity.

When 1 combined these findings with the
responses that I received during the “friends and
family” round of capital raising for Bina, I spent
August reflecting on a recurring obstacle: people
kept telling me that basically they “don’t have time
to pay attention.”

Despite everything I said above, in my view, 1
choose to believe people speak sincerely. If they
don’t, sooner or later, the truth always comes to
light as I have demonstrated in the previous idea.

Khi t6i suy nghi vé nhitng y tlrf)’ng nay trong
khodng thoi gian tir thang Sau dén thing Bay nim
d6 & Guadalajara, t6i di d&&m chim trong viéc viét
"~ ~ ’ ‘/\ , A ~ . A
mOt cubn siach than hoc c¢6 tén la He Is, noi t6i
mun khiam ph4 cic dac tinh clia Chua.
https://www.amazon.com/dp/BOINVTQ76M

Muc tiéu cla toi v&i cubn sich nay rdt don gidn va

chan thanh: gi¢i thiéu Chaa Gié-su Ki-t6 v&i ddc
.2 N ~ ~N Y N - N

gid, hy vong rang ho s& dén gan Ngai hon, gidong

nhw tdi da trdi nghiém Ngai.

DEé dat dwoc diéu nay, t6i quyét dinh tdng cudn
sach nay nhr m0t moén qua cho ban be, ngwroi
quen va nhitng ngrdi lién lac, ddc biét 1a nhitng
ngwroi da chic mirng tdi vao dip sinh nhat (vi tdi
xem ho 1a nhitng ngwdi 4m 4p). Toi hy vong moi
ng0i sé tim thiy diéu gi d6 c6 gia tri trong
nhitng trang sach nay.

Khi glti cudn sach nay, t6i cling mudn kiém tra
mOt gid thuy€t ma toi da nghi dén:

"Néu moi ngw0i khong quan tim dén mdt diéu
quan trong nhw sy cttu r6i linh hdn cla ho, thi tai
s20 ho 1ai quan tim dén mot diéu tran tuc nhw
Bina?"

Trong nhitng thang ti€p theo, t6i da tdng hon mot
nghin cubn sach, nhirng phdn hoi tich cwe t6i
nhin dwgc chwa dén 2%.

Sau khi phan phat hét s8 sich toi c6 thé, toi da di
dén két ludn sau: nhitng s phan tim va lo lang
clia thé gi¢i nay qua nhiéu va hip din dén mic
hau hét moi ngwoi hiém khi dirng lai d€ suy nghi
veé mot diéu quan trong nhw doi dori.

Khi t6i két hop nhitng phat hién nay v&i nhitng
phdn hoi ma t6i nhin dwgrc trong vong quyén gop
vOn tlr "ban bé va gia dinh" cho Bina, t6i da danh
thang Tam d€ suy nghi vé m0t tr& ngai ldp di 1dp
lai: moi ngwoi lién tuc néi voi toi rang co ban 1a
ho "khong c6 thoi gian d€ cha y."

Mdc du tat cd nhitng gi toi da néi & trén, nhirng
theo quan diém clia t6i, t6i chon tin rdng moi
ng0i n6i thdt long. Néu ho khong, thi sé'm hay
mudn, sy that cling s€ luoén dwoe phoi bay nhw
t6i da chlrng minh trong ¥ twdng trrdre d6.
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In July, I recorded my first series of videos for
YouTube, based on a review of Ben Graham’s
principles in his book The Intelligent Investor:
https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente

In parallel, I analyzed the situation of the largest
companies in Mexico and worldwide to document
the state of business at that time and leave a
record for history.

The results are available for anyone who wants to
see them.

https://bina.mx/inicio /las-20-empresas-
publicas-mas-grandes

Also, in August 2021, I had a peculiar dream in
which I saw drawings inspired by the Beatitudes.
This led me to hire my friend, Juan Pablo Robles
Ruiz, in fact, he is one of our shareholders, to
bring those ideas to life in a series of black-and-
white illustrations. This work can be seen in a
video and, to me, represents a visual reflection of
that thought.
https://www.youtube.com/watchPv=BBzvgnOk

The measurement of time has always been a
fascinating challenge. On August 21, 2021, I
started gathering some conclusions about time,
ideas I had developed while writing my other
book, Principles for Capital Allocation:
https://www.amazon.com/dp/B099IMZBGI.B

The basic principle goes like this: time is
essentially "a rate of change"; it’s "the order in
which things progtess," and, as we know well, it is
"irreversible".

Regarding the statement: “I don’t have time” my
conclusion was as follows

First, there are those who lie because that’s how
they were taught to make excuses and have grown
used to normalizing lies in their lives and
relationships. With these, it’s best to verify and
keep a healthy distance for mental well-being.

Vao thing Bdy, t6i da ghi lai loat video d4u tién
cho YouTube, dwa trén viéc danh gia cic nguyén
tac clia Ben Graham trong cufn sich Nha diu tw
thong minh clia 6ng:
https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente/

Song song v&i d6, toi da phan tich tinh hinh clia
cic cong ty 1én nhit & Mexico va trén toan ciu dé
ghi lai tinh trang kinh doanh vao thoi diém d6 va
dé€ lai mOt ddu 4n lich str.

K&t qua c6 sdn cho bat ky ai mudn xem.
https://bina.mx/inicio/las-20-empresas-publicas-

mas-grandes/

Ngoai ra, vao thing Tam nim 2021, toi c¢6 mot
gidc mo ddc biét trong d6 t6i thdy nhitng ban vé
18y cAm hitng tlt cic Mi phic. Diéu nay da dan
t6i dén viéc thué ban t6i, Juan Pablo Robles Ruiz,
thure t€ anh dy 1a mOt trong nhitng c0 dong clia
ching t6i, d€ bién nhitng ¥ twdng d6 thanh nhitng
hinh minh hoa den tring. Cong viéc nay c6 thé
xem qua mot video, va d6i voi toi, n6 dai dién cho
mOt st phan anh trirc quan cla suy nghi do.
https://www.youtube.com/watch?v=BBzvgnOkul
U

Viéc do lwong thoi gian ludn 1a mdt thik thach hip
din. Vao ngay 21 thang 8 nim 2021, t6i bdt dau
thu thdp mOt s6 két ludn vé thoi gian, nhitng ¥
twdng ma toi da phat trién khi viét cubn sach khac
clia minh, Cac nguyén tic phan b4 vOn:
https://www.amazon.com/dp/B099MZBGLB/

Nguyén tdc co ban nhw sau: thoi gian vé co ban la
"mot ty 18 thay d6i"; n6 1a "trdt t ma cac sw vat
tién trién," va nhw chiing ta biét 16, n6 1a "khong
thé ddo nguwoc.”

V@ tuyén b0: "Téi khong c6 thoi gian," két ludn
clia t6i nhw sau:

Dau tién, c6 nhitng ngwdi n6i doi vi d6 1 cach ho
dwgc day d€ bién minh va ho di quen v6i viéc
lam cho nhitng 101 n6i d6i tr& nén binh thwong
trong cudc sOng va cic m8i quan hé clia ho. Vi
nhitng ngrdi nay, tOt nhat la ki€ém tra va git
khodng cich hgp ly d€ bdo vé sitc khoe tinh than.
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Then, there are those who tell the truth. These can
be split into two groups.

Some don’t have time because they use it well and
maximize it. Others waste it because they’re
caught up in unimportant matters.

1 believe the largest group is the last one since
nearly everyone has struggled with time at some
point in their life.

This is where we find ourselves trapped by
distractions: false idols, overwork, overwhelming
information, and often, driven by fear of death or
poverty.

Situations like these drain the courage needed to
face our insecurities and fears, preventing us from
reaching a life that is truly rich, full, and
meaningful.

In this context, my conclusion was that based on
what I found in the book “How to be happiet”,
the answer for the group I wanted to help (the last
one) lies in finding wisdom and applying smart
work to experience a more valuable life. Then
they can join the other group that practices
sincerity, where, strangely enough, there tends to
be time for what’s essential and important.

So, on August 31, 2021, I decided to launch an
initiative 1 called "Eutos" — a Greek word
meaning "well done" — hoping to offer a
practical application of wisdom.

I thought that through Eutos, I could help others
channel their efforts toward a more fulfilling life.

On September 7, I gathered all the information I
had studied and created for this purpose,
envisioning an initial prototype: an easy-to-access
online portal that anyone could use to improve
their life.

Sau d6, c6 nhitng ngrdi ndi sw that. Nhitng
ng0i ny c6 thé chia thanh hai nhém.

M0t s6 ngwdri khong c6 thdri gian vi ho st dung
thoi gian mdt cach hiéu qua va t0i da hoa né.
Nhirng ngwori khac lang phi thoi gian vi ho bi
culn vio nhitng viéc khong quan trong.

T6i tin rdng nhém 16 nhit la nhém sau, vi hiu
nhw ai cing da gdp kho khin voi thoi gian vao
mdt thoi di€m nao d6 trong cudc doi clia ho.

Day la noi ching ta bi mac ket b&i nhitng sy phan
tAm: cdc than twgng sai ldm, 1am viéc qua stc,
thong tin qua tai, va thuwdng xuyén, 12 noi s¢ hii

A ,e ~N - N ,.
vé cai chét hodc ngheo doéi.

Nhitng tinh hudng nhw vdy lam can kiét long can
dam can thiét d€ d6i mat vGi sw bat an va s hii
clla chung ta, ngin can ching ta dat dwgc mot
cudc sOng thwre st phong phu, ddy dl va c6
nghia.

Trong b8i canh niy, két ludn cla t6i 1a dwa trén
nhitng gi toi tim thdy trong cudn sich “Lam thé
ndo d€ hanh phic hon”, cu trd 101 cho nhém ma
61 muOn gidp d& (nhém sau) 1a tim kiém trf tué va
4p dung cong viéc thong minh d€ c6 mdt cude
sOng c6 gia tri hon. Sau do, ho c6 thé gia nhdp
nhom con 1ai, nhém thue hanh sw chan thanh, noti
ma, that 1a lung, thwdng cd thoi gian cho nhitng
diéu thiét y€u va quan trong.

Vi vy, vao ngay 31 thang 8 nam 2021, t6i quyét
dinh ra m3t mot sing ki€n ma t6i goi 1a "Eutos"
— mot tir Hy Lap c6 nghia 1a "lam t0t" — hy
vong cung cap mOt ng dung thure t€ cla trf tué.

T6i nghi rdng thong qua Butos, toi c6 thé gitp
ngurdi khac hudng no lwc clia minh vao mot cudc
sOng tron ven hon.

Vao ngay 7 thang 9, t6i di tdp hop tit cd thong tin
ma t6i da nghién cttu va tao ra cho muc dich nay,
hinh dung mdt nguyén mau ban dau: mdt cOng
thong tin trire tuyén dé tiép cAn ma bit ky ai cing
c6 thé st dung d€ cai thién cudc sOng clia minh.
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However, just two weeks later, due to a minor
disagreement with the person I was living with in
Guadalajara, 1 realized my life there was going
nowhere. So, on September 21, I made an
important decision: I moved to Durango with the
intention of setting up my permanent capital
there.

This decision was not made lightly. I remember
that as 1 traveled down the highway with my
belongings, a feeling stirred inside me, something
like, “I want you to get involved with Durango.”

A few days after I settled in, I was talking with my
brother David and a friend, Rodrigo, who is a
software engineer. The idea came up to turn
Eutos into a digital application.

To do this, it was suggested that I should first dive
deeply into a topic that had always interested me:
the principles that govern time and our human
relationship with it.

So, I decided to study how we currently measure
days and weeks, aiming to create tools that would
allow us to manage time more meaningfully.

Among my first observations, I began with
something that had been difficult for me as a child
— the fact that our analog clocks display cycles of
12 hours, and that our cultural convention marks
the start of each day at midnight.

On the other hand, from a natural perspective and
based on the principle described in Genesis, the
day actually begins after sunset. First comes the
night after sunset, then dawn, and after that, the
daytime.

With this idea in mind, I moved toward a broader
understanding. First, my hypothesis was that the
world is rebelling in how it wants to measure the
passage of time.

This led me to the next thought: If Genesis
describes the day as starting with the evening
followed by morning, then this same pattern
could apply to a week.

Tuy nhién, chi hai tudn sau, do mdt sy bit dong
nh0 v&i ngwdi téi dang sOng cuing & Guadalajara,
t6i nhan ra rdng cudc sOng cla toi & d6 khong di
dén dau. Vi vy, vao ngay 21 thang 9, toi di dwa ra
mdt quyét dinh quan trong: t6i chuyén dén
Durango v&i y dinh thiét 1dp vOn 6 dinh clia
minh & do.

Quyét dinh nay khong phai la mot quyét dinh dé
dang. T6i nhé rang khi t6i 14i xe trén dwdng cao
tOc v&i d0 dac clia minh, mdt cdm gidc dang lén
trong long t6i, gidng nhw mdt suy nghi, “T6i mudn
ban tham gia vao Durango.”

Vai ngay sau khi t6i 6n dinh chd &, toi di néi
chuyén v&i anh trai t6i, David, va mdt ngwdi ban,
Rodrigo, ngwdi 1a mOt ki suw phdn mém. Y twdng
da ndy ra 12 bién Eutos thanh mot (rng dung ky
thuit s6.

DE lam dwgrc diéu nay, ngudri ta goi ¥ t6i nén bat
dAu tim hifu siu v& mot chll d& ma t6i ludén cdm
thdy hitrng thi: cac nguyén Iy diéu khién thoi gian
va mOi quan hé clla ching ta v&i thoi gian.

Vi vy, t6i quyét dinh nghién ctru cich ching ta
hién nay do lwdng cic ngiy va tudn, v&i muc tiéu
tao ra nhitng cong cu cho phép ching ta quan Iy
thoi gian moOt cich ¢ ¥ nghia hon.

Trong nhitng quan sat ban dAu cla toi, t6i bat dau
v&i diéu ma khi con nho, t6i thdy khé khin — do
1a viéc dOng h6 analog clia ching ta hién thi cac
chu ky 12 gi®, va theo quy wéc vin hoa clia ching
ta, mOi ngay bat dAu lic nlra dém.

Mat khac, tlr goc d0 tw nhién va dwa trén nguyén
Ij m6 ta trong sach Sang Thé, ngay thwe sw bat
dau sau khi mat trri 1an. DAu tién 1a ban dém sau
khi mat troi 1dn, sau d6 12 binh minh, va sau d6 1a
ban ngay.

V&i y twdng nay trong dau, toi ti€n t&i mot sw
hiéu biét rdng hon. Dau tién, gid thuyét cla toi 1
thé gi®i dang phan khang 1ai cich ma n6 mudn do
lwong sw troi qua cla thoi gian.

Diéu nay din t6i d&n suy nghi tiép theo: N&u sich
Sang Th& mo6 ta ngay bat dau v&i bubi t8i rdi dén
budi sang, thi cing mdt m6 hinh nay c6 thé ap
dung cho mdt tudn.
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Thus, the first days could be the "night of the
week" (to organize ourselves with caution), and
the second half, the "day of the week" (to act
boldly).

The same could apply to the design of a year: a
cycle of contraction and expansion, like the
heartbeat, with winter as a "night" for rest and
planning, and summer as a "day" for work and
harvest.

By October 4, at home I received a 24-hour clock
I had ordered online, and based on it, I designed
a proposal for an analog clock that would
optimize time management.

Using this logic, 1 then adopted the ancient
concept of specific hours (like the first, third, sixth
hour in the day) and, at night, the idea of
“watches” or blocks of time for rest. I concluded
that a smart way to work would be to work for 2
hours after sunrise and then use 1 hour for rest.

My hypothesis is that this tool — though it may
seem simple — can help us change a false
paradigm about time and allow us to improve the
way we approach each day, week, and year.

You can view the prototype here:
https://www.instagram.com/p/CUol. TT.egCTo
L

In practice, Hebrews end their day at sunset. This
makes it clear why they would end their year at an
important astronomical point, like the September
equinox in the Northern Hemisphere.

So, instead of just following the existing calendar,
I imagined a system that reflected this perspective
in a logical and visual way.

Just like sunset leads to darkness, the equinox
represents the transition between light and
darkness in a year. Therefore, I decided to
represent the year with a circle, similar to my 24-
hour analog clock. I drew a horizontal line where
the equinoxes mark the shift between the two
natural seasons.

Vi viy, nhitng ngay du tién c6 thé 1a “dém clia
Wy W4 /. N , A N 5

tudn” (dé td chilrc moOt cach than trong), va nira

sau, 12 “ngay cla tudn” (d€ hanh ddng manh mé).

Diéu niy cling c6 thé 4p dung cho viéc thiét ké
mdt nim: mOt chu ky co lai va m& rdng, gidng
nhw nhip tim, véi mua dong 12 “dém” d€ nghi
ngoi va lén k€ hoach, va mua he 12 “ngiy” d€ 1am
viéc va thu hoach.

Vao ngay 4 thang 10, t6i nhdn dwge mot chiéc
dong ho 24 gir ma t6i da ddt mua trire tuyén, va
dwa trén né, toi da thi€t ké mot dé xudt cho dong
ho analog c6 thé t0i wu hoa viéc quan ly thoi gian.

Dung logic niy, t6i da 4p dung khéi niém c6 xwa
ve cic gi®r cu thé (nhw gi®r thit nhit, thi ba, thit
sdu trong ngay) va vao ban dém, y twdng vé cic
“ca trirc” hodc cac khoi thoi gian d€ nghi ngoi.
Toi két ludn rdng mdt cich lam viéc thong minh la
lam viéc trong 2 gi®r sau khi mdt tr&i moc, sau do
nghi 1 gi0.

Gid thuyét clia t6i 1a cong cu nay — mdc du cb vé
don gidn — c6 thé giip chiing ta thay d6i mt mo
hinh sai 1éch v€ thoi gian va cho phép ching ta cai
thién cach ti€p cAn mdi ngay, mbi tudn va mdi
nim.

Ban c6 thé xem nguyén mau tai day:
https://www.instagram.com/p/CUolLTLegCTo/

Trong thure t€, ngwrdi Do Thai két thiic ngay cla
ho vao lic mdt tr&i 1dn. Diéu nay lam 15 Iy do tai
sao ho két thic nim clla minh vao mdt diém thién
vin quan trong, nhw di€ém phan phan thing 9 &
Béc Ban Chu.

Vi vy, thay vi chi theo dai lich hién tai, t6i da
twong twgng mot hé théng phadn anh quan diém
nay mot cach hop ly va trirc quan.

Ciing gibng nhw hoang hon dAn dén béng t8i,
diém phan phan dai dién cho sw chuyén tiép gitra
4nh sing va bong t0i trong mot nim. Do d6, tdi

N qs PN o 3 N N N
quyét dinh dai dién cho nam bang mot vong tron,
giOng nhw chiéc dOng ho analog 24 gir clia toi.
To61 vE mot dwdrng ngang noi cac di€m phan phan
dénh diu sw chuyén giao gilta hai mua tw nhién.
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On October 5, 2021, I published my first design
of an annual solar calendar based on this principle.

One day later, another idea came to mind: the
prophetic week of 2,520 days, covering seven
years of 360 days each.

So, considering that the Hebrew natural year ends
at the September equinox, I made a simple
calculation on a spreadsheet. I tested it by using
the year 2028 as a reference.

This led me to October 29, 2021, a starting point
for my calendar, which was about to begin in just
a couple of weeks.

On October 21, 2021, 1 decided to create a
bilingual calendar, in Spanish and English.

I planned to share it on social media each year,
adjusted to this 360-day cycle, as a celebration of
everything I believe I had recognized and as an
annual record.

Here it is in Spanish:
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6iFHAVZC5gSM7CaVdRTE|lr

Here it is in English:
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6jiQtpyDOFVMAX{SNcXebbD

On October 23, 2021, I published the results of
all this research. Here is the Spanish version:
https://eumartus.wordpress.com/jesus-is-

king/change/resultados-de-reflexion-del-

gempo

And here is the English version:

https://eumartus.wordpress.com/jesus-is-

king/change/results-of-thoughts-about-time/

On November 3, 2021, just a few days after the
tirst video was posted, while thinking about the
structure of time, another question arose: in
chapters 6 to 19 of Revelation, John describes 21
events divided into three series of seven — seals,
trumpets, and cups.

Vao ngay 5 thang 10 nim 2021, t6i di cong b&
thiét k€& dAu tién clla mOt lich mit troi hang nim
dua trén nguyén Iy nay.

M0t ngay sau, mOt y twdng khac xudt hién trong
dau t6i: tudn tién tri 2.520 ngay, bao gdm bay nim,
moi ndm 360 ngay.

Vi vy, xét rdng nim tw nhién clia ngwdi Do Thai
két thic vao diém phan phan thang 9, t6i da thue
hi€én mdt phép tinh don gidn trén bang tinh. T6i
thr nghiém v&i nim 2028 1am mdc tham chiéu.

Diéu nay din t6i d&n ngay 29 thang 10 nim 2021,
diém khéi dAu cho lich clia t6i, sé bat dau chi
trong vai tudn t&1i.

Vao ngay 21 thang 10 nim 2021, t6i quy€t dinh
tao ra mdt lich song ngtt, bang tiéng Tay Ban Nha
va tiéng Anh.

T6i dw dinh chia sé né trén mang xa hdi mdi nim,
diéu chinh theo chu ky 360 ngay nay, nhw mot sw
ky niém t4t cd nhitng gi t6i tin rdng minh di nhdn
ra va nhir mOt ban ghi hang nim.

Day 1a phién ban ti€ng Tay Ban Nha:

https://www.youtube.com/playlist?list=PLOHBf7
EpEC6iFHAVZC5qSM7CaVdRTE]Ir

Day 1a phién ban ti€ng Anh:
https://www.youtube.com/playlist?list=PLOHBf7
EpEC6jiQtpyDOFVMdXfSNcXebbD

Vao ngay 23 thang 10 nim 2021, t6i da cong bd
két qua clia tat ca cic nghién clru nay. Day la
phién ban ti€ng Tay Ban Nha:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-
tiempo

Va day 1 phién ban tiéng Anh:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time/

Viao ngay 3 thang 11 ndm 2021, chi vai ngay sau
khi video dau tién dwgre ding tai, trong khi suy
nghi v€ cdu tric cla thoi gian, mot cau hoi khac
xudt hién: trong cic chwong 6 dén 19 clia Sach
Khai Huyén, John mé ta 21 sw kién dwoc chia
thanh ba loat bdy — con ddu, kén va chén.
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I wondered if a pattern of 21 events could be
connected with the 2,520 days. So, I thought
about dividing these days by this sequence of
events, which resulted in segments of 120 days.

Following this idea as a hypothesis, I created a
table to calculate events every 120 days, starting
on October 29, 2021. This is the first time I’'m
sharing it:

Toi tw hoi liéu mOt mo6 hinh gdbm 21 sy kién c6
thé lién két v&i 2.520 ngay hay khong. Vi vy, toi
nghi dén viéc chia nhitng ngay nay theo chudi sw
kién nay, diéu nay da din dén cic doan thdi gian
120 ngay.

Dua trén y twdng nay nhw mot gid thuyét, toi da
tao ra mdt bang tinh d€ tinh toan cic sy kién mdi
120 ngay, bat dau tlr ngay 29 thang 10 nim 2021.
Day la [an dau tién t6i chia sé no:
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Tw Sw kién Dén Ngay Nim
2021-10-29 Déiu 1 2022-02-26 120
2022-02-26 Dau 2 2022-06-26 120 1
2022-06-26 Diu 3 2022-10-24 120
2022-10-24 D3iu 4 2023-02-21 120
2023-02-21 DA4u 5 2023-06-21 120 2
2023-06-21 Dau 6 2023-10-19 120
2023-10-19 Dau 7 2024-02-16 120
2024-02-16 Keén 1 2024-06-15 120 3
2024-06-15 Keén 2 2024-10-13 120
2024-10-13 Keén 3 2025-02-10 120
2025-02-10 Kén 4 2025-06-10 120 4
2025-06-10 Kén 5 2025-10-08 120
2025-10-08 Keén 6 2026-02-05 120
2026-02-05 Kén 7 2026-06-05 120 5
2026-06-05 Céc 1 2026-10-03 120
2026-10-03 Céc 2 2027-01-31 120
2027-01-31 Céc 3 2027-05-31 120 6
2027-05-31 Céc 4 2027-09-28 120
2027-09-28 Céc 5 2028-01-26 120
2028-01-26 Céc 6 2028-05-25 120 7
2028-05-25 Céc 7 2028-09-22 120
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From | Event | To Days Year
2021-10-29 Seal 1 2022-02-26 120
2022-02-26 Seal 2 2022-06-26 120 1
2022-06-26 Seal 3 2022-10-24 120
2022-10-24 Seal 4 2023-02-21 120
2023-02-21 Seal 5 2023-06-21 120 2
2023-06-21 Seal 6 2023-10-19 120
2023-10-19 Seal 7 2024-02-16 120
2024-02-16 Trumpet 1 2024-06-15 120 3
2024-06-15 Trumpet 2 2024-10-13 120
2024-10-13 Trumpet 3 2025-02-10 120
2025-02-10 Trumpet 4  2025-06-10 120 4
2025-06-10 Trumpet 5  2025-10-08 120
2025-10-08 Trumpet 6 2026-02-05 120
2026-02-05 Trumpet 7 2026-06-05 120 5
2026-06-05 Cup 1 2026-10-03 120
2026-10-03 Cup 2 2027-01-31 120
2027-01-31 Cup 3 2027-05-31 120 6
2027-05-31 Cup 4 2027-09-28 120
2027-09-28 Cup 5 2028-01-26 120
2028-01-26 Cup 6 2028-05-25 120 7
2028-05-25 Cup 7 2028-09-22 120
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If this hypothesis is correct, today, Saturday,
November 9, would mean we are on day 17 of
month 2 in year 4, or day 7 of week 6 in year 4.

Out of the 2,520 days, we have not yet reached
the halfway point, as today would be 1,107 days
in, almost 44% of the total since October 29,
2021.

There are still 1,413 days left, which is less than
four years, until the equinox on September 22,
2028.

As I thought about this, I asked myself, "What
significant event might have happened when,
according to this count, the first seal was
openedr" So, I searched the news for something
that could resemble what John described.

In learning to reason, experts often warn us about
“biases.” Biases are mental traps that can affect
how we think.

One of the most dangerous and common forms
of self-deception we fall into when trying to
understand  something is  the  so-called
“confirmation bias.”

In simple terms, people tend to seek, interpret, or
remember information that supports their beliefs
or ideas. At the same time, we often ignore
information that contradicts what we want to
believe.

I am aware of this bias as I share this with you.

If October 29, 2021, marked a significant
beginning, 1 started paying close attention to
major global events on that date and afterward.

Since then, I have focused on observing
important events worldwide, documenting them
as historical events unfold.

I have noticed a surprising pattern in these events,
as they seem to align in a cycle of about 120 days.
Below is the table with the events I have recorded
so far:

Neéu gid thuyét nay ding, hom nay, thit Bay, ngay
9 thang 11, c6 nghia la chang ta dang & ngay 17
clia thang 2 trong nim th 4, hodc ngay 7 clia tudn
thit 6 trong ndm thir 4.

Trong t8ng s6 2.520 ngay, ching ta vAn chua dat
dén diém gitra, vi hom nay la ngay thir 1.107,
chiém gan 44% tOng sO ngay k€ tlt ngay 29 thing
10 ndm 2021.

Van con 1.413 ngay nika, tic la chwa dén bén
nim, cho dén khi t&i di€ém xuin vio ngiy 22 thang
9 nam 2028.

Khi t6i suy nghi vé diéu nay, t6i tw hdi, "Sw kién
quan trong nao c6 thé da xay ra khi, theo cach tinh
ndy, con ddu dau tién dwge mo?" Vi vy, toi da
tim ki€m tin titc d& tim xem c6 su kién nao cé thé
gi0ng v&i nhitng gi ma John m6 ta khong.

Khi hoc cich 1y ludn, cic chuyén gia thwdng canh
b4o ching ta vé "sw thién vi." Sy thién vi la nhitng
céi by tam Iy c6 thé dnh hwdng dén cach ching
ta suy nghi.

MOt trong nhitng hinh thitc tw ltra d6i nguy hiém
va ph8 bién nhit ma ching ta roi vao khi ¢ gang
hi€u mot vAn d@ 1a “thién vi xdc nhan.”

No6i m0t ciach don gidn, con ngrdi thuwdng c6 xu
hwdng tim kiém, gidi thich hodc nhé lai thong tin
ho trg’ niém tin hodc ¥ twdng clia hg. DOng thoi,
ching ta thwong bo qua thong tin mau thuln véi
nhitng gi ching ta mudn tin.

T6i ¥ thitc dwgre sy thién vi nay khi chia sé véi
ban.

Néu ngiy 29 thang 10 nim 2021 danh ddu mot sw
bat du quan trong, t6i bat dAu chu y dén nhitng
st kién 16 trén toan ciu vao ngay dé va sau dé.

K& tir d6, t6i di tip trung vao vi€c quan st cic sw
ki€n quan trong trén thé gidi, ghi chép lai ching
khi cac sw kién lich st dién ra.

To6i da nhin thdy mdt mo hinh dang ngac nhién
trong nhitng sw ki€n nay, vi ching c6 vé khdp véi
mOt chu ky khodng 120 ngay. Duwéi diy 1 bang
cic su kién t6i da ghi lai cho dén nay:
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Event

Reference

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16

2024-06-15

2024-10-13

2025-02-10
2025-06-10

2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26

2028-05-25

2028-09-22

Num. Symbol

— 1 & Ul AL N -

\S]

[ N N S |

Seal
Seal
Seal
Seal
Seal
Seal
Seal

Trumpet

Trumpet

Trumpet

Trumpet

Trumpet
Trumpet

Trumpet
Cup
Cup
Cup
Cup
Cup
Cup

Cup

Elon Musk becomes the richest person in the world
Russia-Ukraine War

Global inflation

Xi Jinping renews third term, Taiwan tensions

Spiritual revival in U.S. university campuses

Global heat wave

Isracl-Palestine War; Annular Solar Eclipse in America
Wildfires in Chile; Heat wave; Auroras

Houthi naval conflict; Chinese-Filipino ship incident; russian
ships in Cuba

Tsuchinshan-Atlas comet near Earth; hurricanes; river ctisis in
Ukraine
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Rev 11-14
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Rev 16:3
Rev 16:4-7
Rev 16:8-9
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Rev 16:17-21; 17:1-18;

18:1-24
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Elon Musk tr& thanh nguwdi giau nhit thé gidi

Cudc chién Nga-Ukraine

Lam phat toan ciu

Xi Jinping tai ddc clt nhiém ky thit ba, cing thing & Dai Loan
Cudc phuc hwng tinh thdn ¢ cic khu6n vién dai hoc My

Séng nhiét toan ciu

Cudc chién Israel-Palestine; Nhat thure hinh nhin & My

Chay rlrng & Chile; Song nhiét; Bic cwe quang

Xung d0t hai quan Houthi; Sw ¢6 tau Trung Qudc-Philippines;
Tau Nga & Cuba

Sao ch@i Tsuchinshan-Atlas gan Trai DAt; Bio; Khling hodng
song & Ukraine

Khai Huyén 6:1-2
Khai Huyén 6:3-4
Khai Huyén 6:5-6
Khai Huyén 6:7-8
Khai Hu;"én 6:9-11
Khai Huyén 6:12-17;
7:1-17
Khai Huyén 8:1-5

Khai Huvén 8:6-7

Khai Huyén 8:8-9

Khai Huyén 8:10-11

Khai Huyén 8:12-13

Khai Huyén 9:1-12
Khai Huyén 9:13-21;
10:1-11; 11:1-14

Khai Huyén 11-14
Khai Huyén 15:1-8;
Khai Huyén 16:3
Khai Huyén 16:4-7
Khai Huyén 16:8-9
Khai Huyén 16:10-11
Khai Huyén 16:12-16

Khai Huyén 16:17-21;

17:1-18: 18:1-24
Khai Huyén 19:1-21
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I want to emphasize that this is only a hypothesis,
and I am not claiming to know the exact day or
hour when the Son of Man will come.

By the way, when Jesus said this a long time ago,
it was years before He gave His revelation to John.
I am also not saying that I can show you exactly
what John saw in that revelation, or that my
interpretation is the only possible one.

Even more, I don’t think I have greater insight
than theologians who hold onto the belief that
they will be "raptured"” before the first year of the
“great tribulation.”

This hypothesis, however, suggests that we may
already be experiencing it, and things aren’t
unfolding the way any of us have imagined.

As I have shown many times in this letter, I have
made mistakes in judgment, and I do not hesitate
to admit that, like any human being, I am prone
to errors of omission.

Still, I am amazed at how accurately these global
events continue to happen at regular intervals of
120 days as time passes.

Additionally, it’s clear that I have not had any
direct involvement in these events, not have I
caused them to happen.

Despite a small gap at the beginning (possibly
because I used 360-day years instead of the natural
365), I have noticed that events are aligning with
greater accuracy over time as we get closer to
September 22, 2028.

A clear example of this precision is the appearance
of the Atlas comet in the sky, which occurred
exactly on October 13. This coincides with the
reference to the “bitter” star, which we have
recently seen reflected in political conflicts, like

T6i mudn nhdn manh rdng day chi la mot gid
thuy€t, va t6i khong tuyén bd biét chinh xéac
ngay hodc gi* ma Con Céi clia Con Nguwori sé
dén.

Nhan tién, khi Chaa Giésu néi diéu nay cich diy
tdt 1au, d6 1a nhiéu nim trwdc khi Ngai ban giao
mac khdi clla Ngai cho Gioan. T6i cling khong
néi rdng t6i c¢6 thé chi cho ban chinh xdc nhitng
gi Gioan da thdy trong mac khai d6, hay rdng sw
gidi thich clia t6i 1a cach duy nhit c6 thé.

Tham chi, toi khong nghi rﬁng toi ¢6 sw hiéu
biét siu sic hon cic nha thin hoc, nhitng ngwdi
tin rdng ho s& dwoc "cwdp di" trede nim dau
tién clia “ndi thdng kh 16 lao.”

Tuy nhién, gid thuyét nay cho thiy rdng chiing
ta c6 thé dang trdi qua né r0i, va moi thit khong
dién ra theo cach ma bat ky ai trong chiing ta da
twdng twong.

Nhur t6i da chi ra nhiéu lan trong 14 thw nay, toi
da pham sai lam trong phan dodn, va t6i khong
ngén ngai thira nhan rang, nhw bt ky con
ngwdi nao, toi d& mic phdi nhitng sai sét do bo
sot.

Tuy nhién, t6i van rit ngac nhién vé cach ma
cac st kién toan cau nay ti€p tuc xay ra chinh
x4c tai cac khodng thoi gian 120 ngay nhw vay
khi thoi gian tr6i qua.

Ngoai ra, 16 rang la t6i khong c6 sw tham gia
trire ti€p vao cic si kién nay, ciing khong phai
toi da gay ra chung xay ra.

Madc du ¢6 m0t khodng cich nhé vao lic ban
dau (c6 thé vi ti da st dung nim 360 ngay thay
vi 365 ngay tw nhién), toi di nhan thdy rdng cic
st kién dang lién két chinh x4c hon theo thoi
gian khi ching ta dén gdn ngay 22 thang 9, 2028.

MOt vi du 16 rang v€ d0 chinh x4c nay la sy xudt
hién clia sao chdi Atlas trén bau trdi, diéu nay
da xay ra chinh x4c vao ngay 13 thang 10. Diéu
ndy trung kh&p v&i tham chi€u dén "ngoi sao
dang," diéu ma ching ta gin diy da thdy phdn
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what happened in Spain following the DANA
storm.

There is one more idea I have been exploring,
which strengthens the idea of using the year 28 as
a reference point, along with the founding of the
State of Isracl on May 14, 1948.

When Jesus spoke about the destruction of the
Temple and said He would raise it up in three
days (John 2:19), many interpret this not only as
a reference to His resurrection but also as a hint
of a future, significant change.

In the second letter of Peter, there is a reference
to Psalm 90:4, which says that one day for the
Lord is like a thousand years.

This leads some people to expect that, when two
thousand years have passed since Christ’s
resurrection, something significant and
supernatural might happen.

This brings up an important question about
calculating these years accurately, especially
because many believe that our human calendar
has errors that could hide the exact timing of any
prophetic dates, making it nearly impossible to
track without a trained eye.

According to my calculations, today, Saturday,
November 9, 2024, is the 9th day of the 7th
month in the year 1996 after Christ’s
Resurrection.

I'will now explain how I arrived at this conclusion.

First, while the historical existence of Jesus is not
seriously questioned by historians, the exact dates
of His crucifixion and resurrection are still a
matter of debate.

One key event in this timeline is the death of
Herod the Great, the Edomite who ruled Judea as
a vassal of Rome when Jesus was born. Historians

anh trong ciac xung dot chinh tri, nhw nhitng g
da xdy ra & Tay Ban Nha sau con bao DANA.

C6 mOt y twdng nira ma t6i dang kham phi,
diéu nay cling ¢ ¥ twong vé viéc st dung nim
28 1am di€m tham chiéu, cing v&i viéc thinh
1ap Nha nuwére Israel vao ngay 14 thing 5, 1948.

Khi Chta Giésu néi vé si hiy diét cia Dén
Tho va néi rang Ngai s& dwng lai n6 trong ba
ngay (Gioan 2:19), nhiéu nguwdi hi€u diéu nay
khong chi 1a 4m chi dén sw phuc sinh clia Ngai
ma con 12 mot goi ¥ vé si thay dbi quan trong
trong twrong lai.

Trong thw thit hai clia Thanh Phérd, c6 mot
tham chi€u dén Thanh Vinh 90:4, trong d6 néi
rang mdt ngay ddi véi Chia gibng nhw mot
ngan nam.

DiBu nay khién mot s ngwdi mong dgi rang,
khi hai ngan nim da tr6i qua k€ tlr sy phuc sinh
clia Chua Kitd, mdt diéu gi d6 quan trong va
siéu nhién c6 thé xay ra.

Diéu nay ddy 1én m0t cu hoi quan trong vé
viéc tinh toan chinh xac nhitng nim nay, ddc
biét vi nhiu ngudi tin rang lich clia loai ngwdi
c6 nhitng sai s6t c6 thé che gidu thoi diém
chinh x4c clia bat ky ngay thang tién tri ndo,
khién viéc theo déi gdn nhuw khong thé néu
khong c6 mdt con mat da dwge hudn luyén.

Theo nhitng phép tinh cla t6i, hom nay, thit
Bay, ngay 9 thang 11 nim 2024, 1a ngay thit 9
cla thang thit 7 trong nim 1996 sau su phuc
sinh clla Chua Kito.

Bay gi0 t6i s€ gidi thich cach toi dén dugce két
ludn nay.

DAu tién, mic du sw tOn tai lich st clia Chia
Giésu khong bi nghi ng®r nghiém trong béi cic
nha st hoc, nhung ngay thang chinh xic clla
cudc kh6 nan va sw phuc sinh clia Ngai van la
moOt van dé tranh luin.

Mot su kién quan trong trong dong thoi gian
ndy 12 cai chét clla Vua Hérddé Lon, ngurdi
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estimate this occurred around the year 4 before
the “common era,” which apparently puzzles any
common calculation.

One year after Herod’s death, the roman
Emperor Augustus divided the region among
Herod’s successors.

To make matters more complicated, there is no
“year 0” in our calendar, meaning the timeline
moves directly from -1 to 1.

For example, if Jesus was 3 years old in the year -
1, then when He turned 4, it was already the year
1.

This reveals a possible margin of error in how we
calculate the years of anyone’s life from that time.

And there’s more. When we closely examine
Jesus’ age at the time of His crucifixion, another
question arises.

In 2 Samuel 5:4-5, it says that David began to
reign at age thirty and ruled for forty years.

This made me question the commonly accepted
idea that Jesus was 33 years old when He wore the
crown of thorns.

In fact, there is no clear basis for claiming He was
33, except for a later interpretation of Luke 3:23,
which mentions that Jesus was “about 30 years

old.”

With this reference, it can be understood that 27

years old also meets the description of being
“about” 30.

There is also no certainty that His ministry lasted
3.5 years. This assumption only comes from
counting the number of feasts where His words
and miracles were recorded in the Gospels.

Edom, ngw0i da cai tri Judea nhw mdt chw hdu
cla La Mi khi Chda Giésu ra doi. Cac nha st
hoc wdc tinh sw kién nay xay ra vao khoadng
nim 4 trirdc Cong Nguyén, diéu niy 1o rang giy
khé khin cho bét kj phép tinh thong thirémg
nao.

Mot nim sau cii chét clia Hérodé, Hoang dé
Augustus clia La Ma da chia vang dét nay cho
nhitng ngurdi k€ vi clla Hérodeé.

DE 1am cho vén dé tr® nén phitc tap hon, trong
lich clla chuing ta khong ¢6 "ndm 0", ¢6 nghia la
dong thoi gian chuyén trire tiép tlr -1 dén 1.

Vi du, néu Chua Giésu 3 tudi vao nim -1, thi khi
Ngai tron 4 tu6i, da 1a nam 1.

Diéu nay tiét 10 m0t sai sO c6 thé c6 trong cach
chiing ta tinh toan tu0i tho cla bat ky ai tlr thoi
diém do.

Va con nhiéu diéu nira. Khi ching ta xem xét ky
tudi clia Chtia Giésu khi Ngai bi déng dinh, mdt
cau héi khac lai xudt hién.

Trong 2 Samuel 5:4-5, c6 ndi réng David bat
dau tri vi khi 30 tudi va cai tri trong 40 nim.

Diéu nay khién t6i nghi ng® vé ¥ twdng pho
bién rdng Chta Giésu 33 tuli khi Ngai d0i
virong mién gai.

Trén thuc t€, khong c6 co s& o rang dé khflng
dinh Ngai 33 tudi, ngoai trtr mdt cach gidi thich
sau nay cla Luca 3:23, trong d6 néi rang Chiia
Giésu “khodng 30 tubi.”

Vi tham chiéu nay, c6 thé hiéu rdng 27 tubi
cling pht hop v&i mé ta 1a “khodng” 30.

Ciing khong c6 si chic chin rdng s vu clia
Ngai kéo dai 3,5 nim. Gid thuyét nay chi xut
phat tlr viéc dém s8 1€ hdi ma 10 néi va phép la
clia Nigai duge ghi lai trong céc sich Phic Am.
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Since Jesus fulfilled everything written about Him
in the Law, the Psalms, and the Prophets, 1 tend
to think He was around 30.5 years old at the time
of the crucifixion—similar to His father David—
rather than the number 33.

The proposal of an age of 33 feels forced and is
closer to the Masonic use of that number to
signify the highest rank members reach in those
groups.

In Matthew 12:40, Jesus says that just as Jonah
spent three days and three nights in the belly of a
fish, the Son of Man would spend the same
amount of time in the heart of the earth.

This implies a precise calculation:

Jesus had His last supper on the night of Nisan
14. He was then arrested early in the morning,
tried during that morning, crucified and suffered
for several hours, and was buried befotre sunset on
that same day, Nisan 14.

At the start of Nisan 15, as the sun set, the Jews
celebrated the Passover lamb meal, beginning the
Feast of Unleavened Bread, a very important day
of rest.

Counting three full days and nights—from the
end of Nisan 14 to the end of Nisan 17—we
deduce that the resurrection would have occurred
on Saturday, Nisan 17, showing He is the Lord of
the Sabbath.

However, as first-born, He also shows Himself as
Lord of the first day of the week because,
according to the written accounts, Mary
Magdalene was the first to find the empty tomb
on the morning of the following day after
Sabbath.

Moreover, Christ Jesus continued to appeat to
many of His disciples over the following weeks
during the first day of the week to establish the
sacrament of celebrating him on Sundays.

Vi Chtia Giésu da hoan thanh tat ca nhitng gi
dworc viét vé Ngai trong Ludt Phép, Thanh
Vinh va cic Sach Tién Tti, t6i c6 xu hwdng nghi
rang Ngai khodng 30,5 tufi vao thoi diém bi
doéng dinh—gifng nhw vua David, cha Ngai—
thay vi con s8 33.

Deé xudt tudi 33 c6 vé khong hop Iy va gan
gidng vGi cach st dung con s6 nay trong
Freemasonry d€ chi ra cdp bic cao nht ma cac
thanh vién dat dworc trong cic nhém nay.

Trong Matthéu 12:40, Chda Giésu néi rdng ciing
nhw Giona da & trong bung ca ba ngay ba dém,
Con Nguoi cling sé€ & trong long ddt thoi gian
twong tu.

Diéu nay goi y mdt phép tinh chinh xic:

Chtia Giésu da dung bita t6i cubi cung vao dém
Nisan 14. Ngai bi bat vao sang s&¢m hom d6, bi
xét xW trong budi sang, bi dong dinh va chiu
dung trong vai gi®r, r0i dwge chon cdt trwedre khi
hoang hon vao ngay hém d6, Nisan 14.

Vao dau ngay Nisan 15, khi mat troi 1dn, nguwdi
Do Thai di 4n bita tiéc Chién L& Vwot Qua, bat
dau L& Banh Khong Men, mdt ngay nghi rt
quan trong.

Tinh ba ngay va dém tron ven—tit cudi ngay
Nisan 14 dén cudi ngay Nisan 17—chtng ta suy
ra rdng sw phuc sinh di xay ra vao thi By,
ngay Nisan 17, chitng t6 Ngai la Chua clla ngay
Sabat.

Tuy nhién, Ia con trai trrd'ng, Ngai cling thé
hién minh Ia Chua clia ngay ddu tudn vi, theo
cic tai liéu di viet, Maria Madaléna 12 ngurdi dau
tién tim thdy ngdi m0 trOng vao sang hém sau
sau ngay Sabat.

Hon nita, Chia Giésu tiép tuc hién ra véi nhi€u
modn d6 clia Ngai trong nhitng tudn ti€p theo
vao ngay ddu tudn d€ thiét 1ap bi tich ky niém
Ngai vao cac ngay Chi nhat.
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Christ Jesus spent time with them, eating and
drinking, both indoors and outdoors, while they
worked or traveled, confirming the truth of His
resutrection in many different settings.

Using artificial intelligence, I developed a code to
identify the years that meet a specific criterion,
and I will explain it below.

The goal of the code is to determine if, in a given
year of our era, the 14th of Nisan on the Hebrew
calendar falls on a Wednesday according to the
Gregorian calendat.

To do this, the code checks if the 14th of Nisan
falls on the fourth day of the Hebrew week
(Sunday is 1, Monday is 2, and so on), and if it
corresponds to the same Wednesday on the
Gregorian calendar. In the years where both
conditions are met, the code will print those years
as valid.

Chtia Giésu da danh thoi gian v6i ho, 4n udng,
ca trong nha 14n ngoai trdi, khi ho lam viéc hay
di chuy€n, xic nhdn sw thdt vé s phuc sinh cla
Ngai trong nhiéu hoan canh khac nhau.

St dung tri tué nhan tao, toi da phat trién mot
mi d€ x4c dinh cic nim dap tng mot tiéu chi cu
thé, va toi s€ gidi thich n6 dwdi day.

Muc tiéu clia ma nay 1a xic dinh xem, trong mot
nim cu thé clia ky nguyén ching ta, ngay 14
thang Nisan theo lich Do Thii ¢6 roi vao thi
Tu theo lich Gregorian hay khong.

D€ lam diéu nay, ma sé ki€ém tra xem ngay 14
thang Nisan c6 roi vao ngiy thit tw trong tudn
cla ngwoi Do Théi (Chu Nhat la ngay 1, Thir
Hai 1a ngay 2, va ct nhw vdy), va néu né trong
Urng vOi ngay tht Tw trong lich Gregorian.
Trong nhitng nim ma ca hai di€u kién nay déu
thda man, ma s€ in ra nhitng nim d6 1a hop 1€.
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python
import math

def calculate_passover_date_and_weekday(gregorian_year):
# Adjust for 3760 years from the Hebrew calendar
hebrew_year = gregorian_year - 3760

# Calculate the date of Passover in the Hebrew calendar
m=1

n = hebrew_year

k = math.floor((12 * n + 17) % 19)

¢ = math.floot(n / 100)

k1 = math.floor((3*c + 5) / 4)

k2 = math.floor(8 * ¢ + 13)

k3 = math.floor((15 * k) - k1 - k2)

k4 = math.floor((4 * n + k3 + 30) % 7)

d = math.floor(114 + 30 * k + k3 + k4)

# Adjust for the nightfall, as the Hebrew day starts at sunset
d+=1

# Assign the month and day for Passover
passover_month = 4 # Nisan
passover_day = d

ifd < 31:
passover_month = 3 # Adar II
elif d == 31:
ifk!=0and (k3 + k4) > 0:
passover_month = 3 # Adar IT

elif d == 32:
passover_month = 2 # Adar
elif d == 33:

passover_month = 3 # Adar IT

# Calculate the weekday in the Hebrew calendar (Sunday = 1, Monday = 2, etc.)
weekday_hebrew = ((passover_day + math.floor(13 * (passover_month + 1) / 5) + k) % 7) + 1

# Condition for Wednesday at 19:01 on the fourth Hebrew day

if weekday_hebrew == 4:
# Translate Hebrew day to common name
common_days = ["Sunday", "Monday", "Tuesday", "Wednesday", "Thursday", "Friday", "Saturday"]
weekday_name_hebrew = common_days[weekday_hebrew - 1]

return {
"gregorian_year": gregorian_yeat,
"hebrew_date": f'Nisan {passover_day}",
"sunset_time": "19:01",
"weekday": weekday_hebrew,
"weekday_name": weekday_name_hebrew

}

else:
return None

# Range of Gregorian years to check
valid_years = ||
for gregorian_year in range(25, 30):
result = calculate_passover_date_and_weekday(gregorian_year)
if result:
valid_years.append(result)

# Print the valid years with the required format

print("Here ate the calculation results:")

print("Hebrew Date\tGregorian Year\tSunset Time\tWeekday\tCommon Weekday Name")
for result in valid_years:

print(f" {result['hebrew_date"]} \ t{result['gregorian_year']} \t{result['sunset_time']} \t{result['weekday'} \t{result['weekday_name']}")
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I could be wrong, however, according to my
calculations, between the years 25 and 35 of our
era, only in the years 28 and 31 does the condition
hold that, at 19:01, which is our Wednesday night,
it aligns with the fourth day of the Hebrew week.

Here are the details of the calculation results:

T61 c6 thé sai, tuy nhién, theo cic phép tinh clia
tol, gilta cac ndm 25 va 35 cla ky nguyén ching ta,
chi c6 vao cic nim 28 va 31 l1a diéu kién nay thda
min, tle 1a vao lac 19:01, 1a ti thit Tw cla ching
ta, n6 pht hop v&i ngay thl tw trong tudn clia
ngtdi Do Thii.

Duwéi day la chi tiét két qua clia phép tinh:

Hebrew date

Gregorian year Sunset common hour Day of the week Common day of the week

Nisan 14, 3785 25 19:01
Nisan 14, 3786 26 19:01
Nisan 14, 3787 27 19:01
Nisan 14, 3788 28 19:01
Nisan 14, 3789 29 19:01
Nisan 14, 3790 30 19:01
Nisan 14, 3791 31 19:01
Nisan 14, 3792 32 19:01
Nisan 14, 3793 33 19:01
Nisan 14, 3794 34 19:01
Nisan 14, 3795 35 19:01

Ngay Hebrew

Sixth Friday
Fifth Thursday
Third Tuesday
Fourth Wednesday
Sabbath Saturday
Fifth Thursday
Fourth Wednesday
Second Monday
First Sunday
Sabbath Saturday
Fifth Thursday

Nim Gregorian Gior Mdt Troi Xubng Thong Thudong Ngdy Trong Tulin Ngiay Thudng Trong Tuln

Nisan 14, 3785 25 19:01
Nisan 14, 3786 26 19:01
Nisan 14, 3787 27 19:01
Nisan 14, 3788 28 19:01
Nisan 14, 3789 29 19:01
Nisan 14, 3790 30 19:01
Nisan 14, 3791 31 19:01
Nisan 14, 3792 32 19:01
Nisan 14, 3793 33 19:01
Nisan 14, 3794 34 19:01
Nisan 14, 3795 35 19:01

Thit Sau Thr Sau
Thit Nim Th Nim
Thit Ba Th Ba
Thtr Tw Thir Tw
Thit Bay Thit By
Thit Nim Th Nim
Thtr Tw Thir Tw
Thit Hai Thr Hai
Chil Nhat Chil Nhat
Thit Bay Thit By
Thit Nim Th Nim

If we want to pick the date of 31 AD, with the
restriction of King Herod the Great’s death,
Christ would have had to be crucified at the age
of 33. If we put these considerations in a
chronological table, my calculation is that,
consistent with criticisms that Christ’s birth could
not have been around the winter solstice. My
estimate is that Christ was born during the Feast
of Tabernacles, around the equinox, in eatly
October of the year 4 BCE.

Neéu chiing ta mudn chon ngay nim 31 SCN, v&i
diéu kién 1a phai tinh dén cai chét cia Vua Herod
Dai Dé, thi Chia Giésu sé phai bi dong dinh khi
Ngai 33 tudi. Néu chung ta dat nhitng yéu t8 nay
vao mOt bang thoi gian, theo tinh todn cla toi,
diBu nay phu hgp v6i nhitng chi trich rdng sw ra
doi clia Chua Giésu khong thé roi vao khodng
thd1i gian clia chi dong. Uéc tinh cla t6i 1a Chua
Giésu sinh ra trong 18 Leu, vao khodng diém xuan,
vao ddu thang Mwdi nim 4 TCN.

2024 Letter to Bina Shareholders (translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 62 of 98

If we accept that His ministry lasted 3.5 years,
then He was anointed as king and priest when He
turned 27, in the year 24 of our calendar.

Like King David, He was crowned at the age of
30. The date of the coronation is Nisan 14, and
He rose from the dead on April 29, in the year 28
of our calendar.

I may have made a mistake in some patt of the
code. I could also be wrong in this entire
hypothesis. If that’s the case, in a few years, when
we look back, we will laugh about all of this.
However, if what I am presenting is correct and
the hypothesis is true, I believe it has the potential
to change the understanding of certain people’s
lives, as well as the way they view work,
investment, and expectations about the future.

That’s why I want to emphasize that I am not
trying to predict the future, nor do I consider
myself a prophet. And I’'m not trying to impress
anyone. In reality, the only gain from exploring
these topics here is to share something that has
the potential to be an interesting deduction.

I am just passionate about numbers and
calculations, and I have an immense curiosity to
understand reality. The way my brain was
designed allows me to have enough discipline to
focus on topics I find interesting, even if that
means questioning our most basic and common
notions about how life works.

k) ok ok

An algorithm to redeem lost time as a risk
management strategy

If the hypothesis of the previous idea is true, then
we all face an essential question of our existence:
"If the return of the Lotd is inevitable and each
day brings us closer, am I prepared to give an
account of my life?"

This thought is not insignificant because it invites
deep reflection. So, one might ask other similar
questions: What have I done with what God has
placed in my hands, under my authority and
responsibility? Why did I allow myself to make so

Neéu chiing ta ch&p nhan rdng chitc vu clia Ngai
kéo dai 3,5 ndm, thi Ngai da dwgce xtrc ddu lam
vua va thay t& 1& khi Ngai 27 tudi, vao nim 24 theo
lich clia chung ta.

GiOng nhw Vua David, Ngai dwge ddi vieong
mién khi 30 tudi. Ngay ding quang 12 14 thing
Nisan, va Ngai di sdng lai vio ngay 29 thang Tu,
nim 28 theo lich cla chung ta.

T6i c6 thé da sai s6t & mOt sO phn trong ma
ngudn. Tdi cling c6 thé sai trong toan b gid
thuyét nay. Néu diéu d6 dung, thi trong vai nim
nira, khi ching ta nhin 1ai, chiing ta sé cwdi vé tat
ca nhitng di€u nay. Tuy nhién, néu nhitng gi toi
dang trinh bay 12 ding va gid thuyét nay dung, toi
tin réng n6 c6 thé thay doi cach hi€u vé cudc sOng
clia mOt sO ngudi, cling nhw cich ho nhin nhin
cong viée, dau tw va ky vong vé twong lai.

Vi vdy, t6i mudn nhdn manh rﬁng t61 khong cd
gé‘lng dw doan twwong lai, ciing khong coi minh la
mdt tién tri. Va t6i ciing khong 8 ging giy dn
twong voi ai. Thue t€, 101 ich duy nhat khi kham
ph4 nhitng chul dé nay & day 1a chia sé mOt diéu gi
d6 c6 tiém ning trd thanh mot suy ludn tha vi.

T61i chi dam mé véi cac con sO va phép tinh, va toi
c6 mOt si to mo rat 1on d€ hi€u vé thire t€. Cach
b0 nio cla t6i dugrc thi€t k€ cho phép t6i c6 du
ky ludt d€ tdp trung vao nhitng chu d& ma toi thay
tht vi, ngay c khi diéu d6 c6 nghia 1a phai dat cau
hoi vé nhitng quan niém co ban va pho bién nhat
clia chung ta vé cich cufc sOng van hanh.

X >k 3k

M0Qt thult toan d€ ctru van thoi gian d3 mat
nhwr m@t chi€n lwg'c quan 1y i ro

Néu gia thuyét clia y twdng trwde 1a dang, thi tit

2 ’ n 2. A - 7 . A A 2 .
ca chang ta déu phai doi mat v&i mot cau hoi co
ban trong si tOn tai cla minh: "Néu sy tr& lai cla
Chtia Ia diéu khong thé tranh khoi va m0i ngay
dwa ching ta dén gan hon, t6i di chudn bi san

N ~ , , A A ~ 7 N "
sang d€ bao cdo vé cufc sOng clia minh chuwa?

Suy nghi nay khong phdi 1a khong quan trong vi no
moi goi mOt sw suy ngdm sau sic. Vi vay, ngwdi ta
c6 thé€ tw hoi nhitng cau hdi twong tw: T6i di lam
gl vOi nhitng gi Chua di dat trong tay toi, dwdi
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many mistakes, waste so much time, or make such
bad decisions in the past?

An inevitable reality for everyone is death, but the
problem with it is that we tend to avoid thinking
about it by distracting ourselves or even by
idolizing false things. However, that doesn't
prevent us from having to face it someday.

In fact, these questions may seem similar to those
a believer with a terminal illness might ask
himself.

The questions raised are not trivial if we accept
the possibility of the supernatural. As you can see,
the hypothesis from the previous idea led me to a
significant reflection, and my conclusion was
clear:

Jesus Himself warns us in Matthew 24 about the
importance of staying vigilant, and so, I decided
that I don’t want to face that moment unprepared,
unaware, or asleep. Therefore, I understood that
it’s never too late to act.

I want to share some examples of how one can
redeem wasted time, if, like me, you come to a
similar conclusion. I am not sharing these to boast
or show off, but to document my experience and
perhaps inspire someone else to do something
similar.

What you read next may actually be more of a
timeline of what John the Baptist referred to as
bearing "fruits of repentance,”" but what I have
gained so far has amazed me, and it has everything
to do with what we will do in Bina.

To date, I have tried to do everything humanly
possible to reach as many people as possible with
the message of Christ.

quyén va trach nhiém cla t6i? Tai sao toi lai d€
minh mic phai qua nhiéu sai [Am, lang phi qua
nhiéu thoi gian, hodc dwa ra nhitng quyét dinh t6i
té nhw vay trong qui khir?

Mét thirc 6 khong thé tranh khoi d6i véi moi
ngoi 1a cii chét, nhwng vin dé v&i né 14 ching ta
thwdrng tranh suy nghi v& n6 bang cach lam xao
nhiang ban thin hodc thdm chi 1a thd phuong
nhitng thi¥ gid tao. Tuy nhién, diéu d6 khong ngin
can ching ta phai d6i mdt v&i né vio mOt ngay
nao do.

Thue t€, nhitng cdu hodi niy c6 thé gibng nhw
nhitng ciu hdi ma mot tin dd mac bénh hiém
nghéo c6 thé tw hdi chinh minh.

Nhitng cau hdi nay khong phai 1a chuyén nho néu
ching ta chdp nhdn kha ning c6 s siéu nhién.
Nhu ban c6 thé thdy, gid thuyét tlr { twdng triwdre
di din t6i d&n mdt sw suy ngAm quan trong, va
két ludn cla toi 1 16 rang:

Chinh Chuia Giésu di canh bio chuing ta trong
Matthew 24 vé tim quan trong cla viéc tinh thirc,
vi vy t6i da quyét dinh rdng t6i khong mudn d6i
mdt v6i khodnh khic d6 ma khong chudn bi,
khong nhan thitc, hodc trong tinh trang ngll quén.
Do do, t6i hiéu rang khong bao gitr 1a qua mudn
d€ hanh dong.

To6i mudn chia s€ mot vai vi du vé cich mdt ngwoi
c6 thé chudc lai thoi gian di ling phi, néu nhuw,

- N A . N oy N A
gi0ong nhw t61, ban di dén mot két ludn twong tur.
T61 khong chia sé nhitng diéu nay dé€ khoe khoang
hay phé trirong, ma 1a d€ ghi lai kinh nghiém ctia
t6i va c6 thé sé truyén cam hitng cho ngwoi khic
lam diéu gi d6 twong tw.

Nhitng gi ban doc ti€p theo thurc t€ c6 thé la mdt
dong thoi gian ma Gioan Ba Ng6i da n6i dén khi
dé cdp dén viéc mang "hoa trai clla s 4n nin,"
nhirng nhitng gi t6i di dat dwgre cho dén nay da
lam t6i ngac nhién, va n6 c6 tit cd moi lién hé véi
nhirng gi chung ta s€ lam trong Bina.

Tinh dén nay, t6i da 8 ging lam moi thit c6 thé

d€ ti€p cln cang nhiu ngwdi cang t8t véi thong
diép clia Chua Kito.
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However, I have learned that the value is not in
the number of people reached or how many
disciples you’ve made, but in acting in obedience
to the guidance of the Holy Spitit to do God's will
for a specific situation and moment.

Each one of us has unique talents and abilities,
and comparisons don’t help anything.

In my opinion, what matters are the small and
humble steps because the gospel works like a
mustard seed or like a little yeast that transforms
the whole dough.

We can also think of any action related to the
gospel as a chain reaction, similar to a nuclear
reaction, that has an impact like compound
growth, which leads to eternal value because we
are talking about the Kingdom of Heaven.

For example, even though I have less than 2,000
subscribers on my Facebook page, thanks to using
advertising and several organic techniques, I have
reached over 700,000 people.
https://www.facebook.com/GuillermoEstefani
Monarrez

I believe that, although the numbers are modest
when compared to more popular pages, I am
convinced that this effort has been timely and has
contributed, in some way, to some of the changes
we see in the current reality.

In January 2022, I set myself a goal: to review each
chapter of "Mere Christianity" by C.S. Lewis and
record a series of explanatory videos for each one.

Lewis is considered one of the most influential
theologians of the 20th century, and in this work,
he clearly and deeply addresses the arguments of
modern atheism, offering a solid and relevant
Christian response.

Between January and February of that year, I
worked on developing content that I hope will
serve as a resource for those seeking a deeper

Tuy nhién, t6i da hoc dwoc rdng gia tri khong ndm
& s0 lwgng ngwdri ti€p cdn hay bao nhiéu mén d6
ban di tao ra, ma & viéc hanh ddng theo sw chi
din clia Thanh Thn d€ lam theo ¥ mubn clia
Chta trong m0t tinh hudng va khodnh khic cu
thé.

Mbi nglrdi trong chung ta déu c6 nhirng tai ning
va kha ning riéng biét, va viéc so sinh khong giup
ich gi.

Theo t6i, diéu quan trong 1a nhitng buwde di nhod
va khiém t8n, vi tin mirng hoat ddng gibng nhw

hat cai hodc nhw chit men nhd bién d8i ca khdi
bot.

Chuing ta cling c6 thé nghi vé bit ky hanh ddng
ndo lién quan dén tin mlrng nhw mot phan tng
day chuyén, giOng nhw phan rng hat nhan, c6 tic
ddng nhw sy phat trién hgp chit, din dén gia tri
vinh cltu vi chiing ta dang n6i vé Vwrong Quoc
clla Thién Dang.

Vi du, mdc du t6i c6 chwa dén 2.000 ngwoi ding
ky trén trang Facebook clia minh, nh¢ st dung
quang cio va mOt sO k¥ thudt tw nhién, t4i da ti€p
can duoc hon 700.000 nguoi.
https://www.facebook.com/GuillermoEstefaniM
onarrez

Téi tin rdng, mdc du con s8 nay khi so véi cac
trang ph0 bi€n hon 1a khiém t0n, t6i tin chic rdng
nd lyc nay la ding lic va da déng gop, theo mot
cich nio d6, vao mdt s8 thay d6i ma ching ta thiy
trong thure t€ hién nay.

Viao thing 1 ndm 2022, t6i da dat ra mOt muc tiéu:
xem lai tltng chirong cla "Co Ddc Gido Thure
TE&" clia C.S. Lewis va ghi lai m0t loat video gidi
thich cho mdi chuong.

Lewis dwgre coi la mOt trong nhitng nha than hoc
c6 anh hudng 10n nhat thé ky 20, va trong tac
phdm nay, 6ng da d& cip mot cach 16 rang va sdu

< , A A 2 2 ~ A DY A .
sac cac 1ap ludn cua chu nghia v6 than hién dai,
dwa ra mdt cau trd 101 Co Dc vitng chic va cé
lién quan.

Gifra thang 1 va thang 2 clla nim do, toi da lam

viéc d€ phat trién ndi dung ma t6i hy vong sé tr&r
thanh m0t tai nguyén cho nhitng ai tim kiém su
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understanding of Christian thought in today's
world.

The most interesting thing about this work is that
Lewis examines what Christianity really is, among
other topics such as the foundation of Christian
morality, the virtues that support it, and the hope
we have by being part of God's people.

The series is available on YouTube for those who
want to explore Lewis' approach, chapter by
chapter.

https:/ /www.voutube.com/plavlist?list=PLLOHBf
7EpEC6g-08VMxBa0f54AKkFUVQECY

From March to May of 2022, I focused on
another important work of modern Christian
apologetics: "The Case for Christ" by Lee Strobel.

This book documents and proves the historical
evidence and arguments about the life of Christ,
His death, and His resurrection.

Inspired by Strobel’s work, I created another
series of videos where I added additional evidence
and reasoning that, in my opinion, further
strengthen the case presented by Strobel.

This material is also available on YouTube, as an
invitation to dive deeper into the evidence and
reflect.
https://www.youtube.com/playlist’list=PLOHBf
7EpEC6i9Rx 3g7ilslcl-2yolp AQ

From May to July, my focus shifted again, this
time to the principles of Christian stewardship.

I felt the need to document and share the
principles that I believe are essential for living a
life of stewardship in all areas, especially in
relation to material things and finances.

This collection of videos is also available on
YouTube, and it aims to offer a practical and
accessible perspective for those who want to live
with a sense of responsibility and Christian
purpose.

hi€u biét sau sdc hon vé tw twdng Co Ddc trong
thé gi®i ngay nay.

Diéu thu vi nhit vé tic phdm nay la Lewis xem xét
Co Doc gido thue su 1 gi, cung v&i nhitng chil dé
khac nhw nén tdng dao ditc Co Ddc, cac ditc tinh
hd trg né, va hy vong ma ching ta c6 khi 1a mot
phén clia dan tdc Chua.

Loat video nay c¢6 san trén YouTube cho nhitng ai
muln khiam ph4 phwong phép tiép cin clia Lewis,
titng chirong mot.
https://www.youtube.com/playlist?list=PLOHBf7
EpEC6g-08VMxBa0f54AkFUVQEcY

T thang 3 d€n thing 5 nim 2022, tdi tdp trung
vao mdt tic phdm quan trong khac clia bién
chitng Co Ddc gido hién dai: "The Case for
Christ" (Chirng Ctt Cho Chua) clia Lee Strobel.

Culn sich nay ghi lai va chitng minh cac bﬁng
chitng lich st va 1ap ludn vé cudc doi clia Chua,
c4i chét clia Ngai va st phuc sinh clia Ngai.

LAy cdm hirng tir tic phdm cla Strobel, ti di tao
ra mOt loat video khéc, trong d6 toi thém vao cac
bang chitng va If lun b6 sung ma theo toi, lam
clng c8 thém 1dp ludn dwoc trinh bay trong tic
phdm clia Strobel.

Tai liéu nay ciing c6 sdn trén YouTube, nhw mdt
10 moi tim hidu siu hon vé cic bang chirng va
suy ngam.
https://www.youtube.com/playlist?list=PLOHBf7
EpEC6j9Rx 3g7ilslcl-2yolpAQ

Tt thang 5 dén thing 7, si tap trung cla toi lai
thay ddi, lan nay la v& cic nguyén tac quan ly Cor
Ddc gido.

T6i cdm thay cAn phai ghi lai va chia sé cac
nguyén tc ma toi tin 1a cAn thiét d€ sGng mot
cudc s6ng quan Iy trong moi linh vire, ddc biét 14
lién quan dén vat chat va tai chinh.

B0 video nay cling ¢ san trén YouTube, va muc
tiéu clia né 1a cung cAp mdt goc nhin thyce t& va dé
ti€p can cho nhitng ai mudn séng v&i mdt cdm
gidc trach nhiém va muc dich Co Doc gido.
https://www.youtube.com/playlist?list=PLOHBf7
EpEC6jb Oy 5aS7x28TVstIIPCS
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https:/ /www.voutube.com/playlistrlist=PLOHBf
7EpEC6ib Oy 5aS7x28TVstIIPCS

At the same time, between April and June 2022, I
started another project: recording the Bible in
Spanish so that it could be available on Spotify.

The possibility that anyone, anywhere with
internet access, could listen to the Bible in a
modern language seemed invaluable to me.

So far, more than 2,300 people in 50 countries
have played these audio recordings about 26,000
times. This project has been an unexpected
privilege; I never imagined that I could read the
Scriptures to so many people at once.

To make it easier to listen, I’ve organized playlists
on Spotify.
https://open.spotify.com/playlist/2FfP5XIvCB
yNrAxY]Yslx02si=48933ba98042468a

Here’s one playlist dedicated exclusively to the
New Testament based on this podcast.
https://open.spotify.com/plavlist/6y2Ix KiXrgN
OZ7/vXhHVKkH?si=6b84e3d4d2664845

On August 28, 2022, after two weeks, 1 finished
the manuscript of a book I titled “How to Value
Your Days? (or How to Recover from Lost
Time).”

I used the reflections I had made about time to
create a simple thesis: a manual with a practical
method for using our days, weeks, and seasons
wisely.

My main discovery here is an algorithm based on
questions, which tries to follow the order in which
God made everything in one week, and I called it
"the creative week."

After years of wrong decisions, I believe it is
possible to recover lost time using a method that
encourages decisions based on applying wisdom.

https://www.amazon.com/dp/BOBD1V2GS7

Cung lic do, tir thang 4 dén thang 6 nam 2022, toi
bat dAu mdt dw an khac: ghi am Kinh Thanh bang
tiéng Tay Ban Nha d€ n6 c6 thé c6 sdn trén
Spotify.

Kha ning bat ky ai, & diu c6 két ndi internet, c6
thé nghe Kinh Thanh bang mdt ngdn ngit hién
dai la dibu toi thiy rt quy gid.

Dén nay, hon 2.300 ngwoi & 50 qubc gia da nghe
nhitng ban ghi 4m nay khodng 26.000 lan. Dy 4n
ndy 12 mOt ddc an bat ngd; t6i chwra bao gidr twdng
twong rang minh c6 thé doc Kinh Thanh cho
nhiéu ngrdi nhw vy cung mot lc.

DE viéc nghe dé dang hon, t6i da t6 chire cc
danh sach phat trén Spotify.
https://open.spotify.com/playlist/2FfP5XIVvCByNr
AxYJYsIx0?si=48933ba98042468a

Duéi day la mot danh sich phat danh riéng cho
Tan Udc dua trén podcast nay.
https://open.spotify.com/playlist/6y2IxKiXrgNOZ
ZvXhHVKkH?si=6b84e3d4d2664845

Vao ngay 28 thing 8 nim 2022, sau hai tuln, toi di
hoan thanh ban thio clia mOt cubn sich ma toi
dat tén 12 "Lam thé nio d€ quy trong nhitng ngay
clia ban? (hodc Lam thé nao d€ phuc hoi thoi gian
da may".

To6i da st dung nhitng suy nghi clla minh vé thoi
gian d€ tao ra mOt ludn diém don gidn: mot cubn
cdm nang v&i phwong phép thuec té d€ st dung
cic ngdy, tudn va mua mot cach khon ngoan.

Phét hién chinh cla t6i & day 1a mdt thudt toin
dwa trén céc cau hoi, c8 ging theo thi tw ma
Chtia di tao ra moi thl trong mot tuln, va toi goi
d6 1a "tudn sdng tao".

Sau nhiéu nim dwa ra quy€t dinh sai [am, toi tin
rdng c6 thé phuc hoi thoi gian di mat bang mot
phuong phap khuyén khich dwa ra quyét dinh dua
trén viéc ap dung trf tué.

https://www.amazon.com/dp/B0BD1V2GS7
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I show this algorithm in the following table, but
for practical purposes, bear in mind that the
explanations are in the book.

Téi trinh bay thudt todn nay trong bang dwdi day,
nhwng vi Iy do thue t€, hiy nh& rdng cac gidi thich
c6 trong cudn sich.

To use this tool propetly, the approach is as follows: "In prayer time, ask the Holy Spirit for help to

answer the following questions..."

At night, At dawn,
# Day Focus before sleep before working
What can I do today (Saturday night)

to celebrate Christ
Jesus as the
Firstborn?

1. Firstborn

What is the ONE thing I can do this
week to expand the kingdom of
Heaven on Farth?

What is the ONE significant
achievement for this week if
everything goes well?

(Sunday night)
What is the main obstacle in my

Decide how to

How can I address the main
obstacle preventing me from

2. Clear overcome the main hea.rt t.hat hinders me from accomplishing the ONE thing I
obstacle. accomplishing the ONE thing I need .
. must do this week?
to do this week?
Choose the ONE (Monday night)
category that will Which area of my heart am I Which area am I strongest in and
3. Sort out have the most strongest in and willing to willing to sacrifice to achieve the
impact on the compromise to achieve the ONE ONE thing?
desired outcome. thing?
. Implement the (Tuesday night) . Are there any overlooked factors
simplest approach to What should be the sole focus in my . .
4. Systems - . hindering my focus on the ONE
accomplish the heart to expand the kingdom of thine?
ONE thing. Heaven in the simplest way? &
Share the (Wednesday night) If limited to two hours of work
rtunity to What hinders me in my heart from Lo day due to a heart attack,
5. Multiply opportu ) my what's the ONE thing I should
accomplish the placing what I have in the hands of cioritize and how can I delesate
ONE thing. Christ Jesus to bless it? p W &
the rest?
(Thursday night)
6. Culminate Do something Where in my life does the mighty What is the ONE thing that
' wonderful hand of the Lord Jesus require a ~ would make this task wonderful?
miracle?
(Friday night)
Who is the person I feel owes me ~ How can I celebrate that Christ
7. Rest Embrace mercy

the most, and how much do they
owe me?

Jesus is the Lord of Rest?
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DE str dung cong cu nay ding cach, cach thuwe hién nhw sau: "Trong thdi gian cAu nguyén, hay cau xin
Chua Thanh Linh gitup ban trd 101 nhitng cau héi sau..."

# Ngay Tap trung Trwéc khi ngll, budi t0i Lic binh minh, trwéc khi lam
viéc

1 Con diulong Ho6m nay toi c6 thé  (TOi thir Bay) Mot viéc duy nhdt t6i Thanh twu quan trong duy nhit
lam gi € ky niém  c6 thé€ lam trong tuln nay d€ m&  trong tudn nay la gi néu moi thi
Chua Giésula Con  rfng virong quic Thién dang trén dién ra suon s&?

dau long? Trai dit 14 gi?

2 R6 rang Quyét dinh cach (T8i Chl Nhdt) Tr& ngai chinh  L.am sao tdi c6 thé gidi quyét tr&

virgt qua tr& ngai  trong long toi 1a gi khién t6i khong  ngai chinh ngin can t6i hoan
chinh. th€ hoan thanh viéc duy nhdt t6i

cn 1am trong tudn nay?

thanh viéc duy nhit t6i phai lam
trong tudn nay?

3 Phanloai  Chon hang muc duy
nhdt sé c6 tic dOng
16n nhit dén két

qud mong mudn.

(T8i thit Hai) Linh virc nio trong
long t6i 1 manh mé nhdt va toi sdn
sang hy sinh d€ dat dwgc viéc duy

~ ’
nhat do6?

Linh virc nao t6i manh nhit va
san sang hy sinh d€ dat dworc
viéc duy nhit d6?

4 Héthéng  Trién khai phwong
phap don gidn nhit
d€ hoan thanh viéc

duy nhit.

(T8i thit Ba) Diéu gi nén la sy tap
trung duy nhdt trong long t6i d4€ m&
rdng virong quic Thién dang theo
cich don gidn nhit?

C6 y€u t8 ndo bi bé qua dang
can trd sw tap trung cla tdi vao
viéc duy nhit khong?

5 Nhan rOng Chia sé co hoi dé
hoan thanh viéc duy

nhit.

(T6i thir Tw) Diéu gi trong long t6i
can tr® t6i ddt nhitng gi toi c6 vao
tay Chia Giésu d€ Ngai chic phic?

Ne&u chi c6 thé lam viéc hai gity
mdi ngay do dau tim, viéc duy
nhdt t61 nén wu tién 12 gi va lam
s20 ti c6 thé Uy thac phin con
lai?

6  Toétdinh  Lam diu gi d6 tuyét

voi.

(T6i thit Nim) Chd nao trong doi
t6i cAn dén mdt phép la tir ban tay

Viéc duy nhit nao s& lam cho
nhiém vu nay tr& nén tuyét voi?

quyén ning clla Chta Giésu?

7 Nghi ngoi Do6n nhan long

thwong xot.

(T8i thir Sau) Ai 1a ngwdi téi cam
thdy no' t6i nhiéu nhdt, va ho no toi
bao nhiéu?

Lam sao tdi c6 thé in mlrng
rﬁng Chua Giésu la Chuia clia sw
Nghi ngoi?

A couple of days after finishing this book, a
petsistent question came to my mind: "Given
that this book describes the reality, what should
my priority be?"

I soon came across a report from 2021 that gave
an impressive number: of the more than 8 billion
adults in the world, around 1.6 billion identified
as members of the Christian Church.

With that number in mind, on August 30, 1
wrote an essay thinking about the size of the task
of preaching the gospel for the Christian church
in the 21st century.

M@t vai ngay sau khi hoan thanh cufn sich nay,
mdt ciu hoi lién tuc xudt hién trong dau t6i: "Vi
cuOn sich niay m6 ta thure t€, vAy wu tién cla toi
nén la gi?"

Téi nhanh chéng gdp phai mot bio cdo tir ndm
2021 dwa ra mdt con sO 4n twgng: trong sd hon
8 ty nguoi trirdng thanh trén thé gidi, khodng
1,6 ty ngwrdi nhan minh la thanh vién clia Gido
hoi Kito gido.

Vi con s8 d6 trong dau, vao ngay 30 thang 8,
t61 da vi€t mdt bai ludn suy nghi v& quy mo cla
nhiém vu rao gidng Tin Milrng cho Gido hoi
Kitd gido trong thé ky 21.
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Using logic, to achieve total evangelization in
150 weeks, it can be calculated that a growth rate
of +1.1% per week for the Christian church
would be needed.

After carefully considering the matter and
praying about it, my conclusion was that the
most logical and practical method to achieve this
seemed to be the following: one believer of the
current Christian Church reaching one non-
believer each year.

The process of the algorithm doesn’t require
software but is repeated with a simple and logical
pattern:

* In the first year, one believer could share
the gospel with three non-believing
friends, expecting at least one of them to
accept it.

* In the second year, two believers would
communicate the gospel to six non-
believers, expecting that two would
accept it.

* In the third year, three believers would
share the message with nine people, thus
completing the task on a global scale.

I also remember that, from September to
December 2022, while I was writing this manual,
the state of Durango was going through a
financial crisis. It was said that the previous
government had left the public finances in ruins,
and overall, there was a sense of pessimism and
depression throughout the city.

In the middle of this situation, I focused on
documenting a simple method of evangelism for
anyone, regardless of their temperament.

During September 2022, I worked on shaping
this plan into a personal evangelism manual, for
which I received wonderful help and feedback
from several members of the Christian church in
Durango.

St dung logic, d€ dat dugrc viéc truyén gidng
toan dién trong 150 tulin, c6 thé tinh toan rdng
can mot ty 18 ting trudng la +1,1% mdi tudn
cho Giao hdi Kito gido.

Sau khi suy nghi kj vé vin dé va cau nguyén,
két ludn cla t6i 1a phwong phap hop Iy va thuc
t€ nhat d€ dat dwgc diu nay c6 vé nhw sau:
mOt tin hitu clia Gido hdi Kit6 gido hién tai sé
ti€p cAn mdt ngwdri chwa tin moi nam.

Qua trinh cla thult toan khong yéu ciu phan
meém ma dwgce 13p 1ai theo mt md hinh don
gian va hop ly:

e Trong ndm dau tién, mot tin hitu cé
thé chia sé Tin Mirng v&i ba ngudri ban
chwa tin, mong it nhat mot trong s6 ho
sé ti€p nhan.

e Trong nam thir hai, hai tin hiru sé
truyén dat Tin Mirng cho sdu nguoi
chua tin, mong rang hai ngudi trong
s0 ho sé tiép nhan.

e Trong nam thit ba, ba tin hitu sé chia
sé thong diép v&i chin ngwoi, qua dé
hoan thanh nhiém vu & quy mé toan
cau.

Téi cling nh( rdng, tir thang 9 dén thang 12
nim 2022, trong khi toi dang vi€t cudn sich
hwéng dan nay, bang Durango dang trdi qua
mOt cudc khiing hodng tai chinh. Ngudi ta noi
rdng chinh quyén trwdre da d€ lai tai chinh cong
trong tinh trang d6 nat, va tOng thé, cdm gic bi
quan va trdm cdm lan rOng khap thanh phd.

Gilra tinh hu6ng nay, t6i da tip trung vao viéc
ghi chép mdt phuwong phép truyén gidng don
gidn danh cho moi ngwoi, bit ké tinh cich clia
ho.

Trong thang 9 nim 2022, t6i da lam viéc d€ xay
dung k€ hoach nay thinh mdt cudn sich hudng
dan truyén gidng ca nhan, va t6i da nhin dugc
st gitip d& va phan hoi tuyét voi tit nhiéu thanh
vién clia Gido hdi Kit6 gido tai Durango.
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Roxana, a friend and a fellow shareholder of
Bina, reviewed the final text on October 28, and
on October 30, it was published, along with
illustrations by Juan Pablo Robles, which he had
completed about the Beatitudes of Jesus.
https://www.amazon.com/dp/BOBP2Y3TC5

After finishing the book, one day while washing
the dishes at my parents' house, my mother joked,
suggesting that I write about the "fruit of the Holy
Spirit."

Then, in November 2022, during a trip to
Guadalajara, I had a conversation with Santiago
Castillo, who mentioned something about Ray
Dalio and his book “Principles.”

This motivated me to read Dalio's work, which 1
had once put aside, and from that reading, an idea
came to me: to write a Christian response to his
approach, which 1 felt was colored with
pantheistic ideas.

My book, “Principles for Living in the Spirit,” was
published in December 2022 and offers a
Christian perspective, which I believe is more
realistic than Dalio’s. Although 1 respect Dalio a
lot, I think he ignores the reality of the Holy Spirit,
which makes his work incomplete.
https://www.amazon.com/dp/BOBP1GIL58T

During that trip in November, while returning to
Durango on the Zacatecas highway, I listened to
the song "No Longer Slaves" by Zack Williams,
recorded live in a Tennessee prison.
https://open.spotify.com/intl-
es/track/1e2WZAa] XIFAKk5801j]yM7?si=tbe45c
c56£954344

Something resonated deeply inside me, and I
thought: "No one has as much time to reflect on
what matters as those who are in prison."

Roxana, mdt ngrdi ban va ciing 1a c0 dong clia
Bina, da xem xét ban thdo cudi cing vio ngay
28 thang 10, va vao ngay 30 thang 10, culn sach
dwgce xudt ban, kém theo cic minh hoa clia Juan
Pablo Robles, nhitng birc tranh ma anh dy da
hoan thanh vé Cac M6i Phiic clia Chia Giésu.
https://www.amazon.com/dp/BOBP2Y3TC5

Sau khi hoan thanh cudn sich, m0t ngay no khi
toi dang rlra chén & nha cha me, me t6i dua va
201 ¥ t6i vi€t vé "qua clia Thanh Linh."

Sau d6, vao thang 11 nim 2022, trong chuyén di
dén Guadalajara, t6i da c6 mot cudc tro chuyén
v&i Santiago Castillo, ngurdri da nhic dén Ray
Dalio va culn sach clia 6ng dy “Principles.”

Diéu nay di thic ddy t6i doc lai tic phdm cla
Dalio, cu0n sach ma t6i da tirng gac lai, va tir
viéc doc do, toi da ndy ra mOt y twdng: vi€t mot
phan hoi Kitd gido ddi véi phwong phip clia
6ng dy, diéu ma t6i cdm thdy c6 anh hudng clia
nhitng y twéng thudc chil nghia panteist.

Cu0n sich cla tdi, “Principles for Living in the
Spirit” (Nguyén tic sdng trong Thanh Linh),
dwgce xudt ban vao thang 12 nim 2022 va cung
cap mot géc nhin Kitd gido, ma toi tin 1a thue €
hon so voi phwong phap clia Dalio. Mdc du toi
tat ton trong Dalio, nhwng t6i nghi 6ng ay bo
qua thire t€ vé Thanh Linh, di€u nay khi€n cong
trinh clia 6ng thi€u hoan chinh.
https://www.amazon.com/dp/BOBP1GL58T/

Trong chuyén di d6 vao thang 11, khi toi trd vé
Durango trén con dwdng cao tdc Zacatecas, toi
da nghe bai hit "No Longer Slaves" clia Zack
Williams, dwgre ghi 4m trire ti€p tai mOt nha ti
& Tennessee. https://open.spotify.com/intl-
es/track/1e2WZAaJXIFAk5801jlyM7?si=fbe45c
c56f954344

MOt diu gi d6 di vang 1én sdu sdc trong toi, va
t6i nght: "Khong ai c6 nhibu thoi gian d€ suy
ngdm vé nhirng diéu quan trong nhw nhitng
ngudi dang & trong tu."
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So, I concluded that, unlike my acquaintances
who I sent the 2021 book “He Is,” the guys at
prison would be more than interested to pay
attention to the message of the book.

I decided I needed to find a way to get the
message to them. I told my mother about it, and
she told me about a pastor from a local church
who had been involved in this ministry in the state
prison of Durango for many years.

However, when 1 looked into the situation at the
state prison, I heard disturbing rumors within the
Christian community.

It was said that organized crime had infiltrated the
church, with some of its members pretending to
be pastors. It was also said that it was neatly
impossible to access the prison through a
Christian ministry at that time.

In the midst of this uncertainty, I decided to keep
pushing with the leaders of my church to try
again. determined about this, and
throughout those months, we prayed about it
constantly.

I was

In February, something unexpected happened:
federal authorities from Mexico City arrested
those who had been blocking the Christian
ministry in the state prison. As a result, the doors
to the local church were opened again. It wasn't
something we did; I'm sure it was the power of
the Holy Spirit answering the prayers of several
Christian congregations.

From February to May 2023, I had the chance to
share the gospel in the main prison of the state of
Durango.

The Catholic Church welcomed us on Thursday’s
noon. During that time, something became clear
to me, and it can be summed up in a phrase that
is common in the ministry there: "There are free
people who are prisoners of their sin, and there
are prisoners who are free in Christ."

Vi vay, t6i két ludn rdng, trai ngrge vGi nhitng
ngr0i quen cla t6i ma toi da gli cudn sach "He
Is" nim 2021, nhitng ngwdi & trong tu sé rat
quan tim va cht y dén thong diép clia cudn
sach nay.

T6i quyét dinh rdng toi cAn phdi tim mot cach
dé€ truyén dat thong di€p nay dén ho. T6i da ké
cho me t6i vé diéu nay, va ba da néi vdi toi vé
mOt muc st cla mOt nha thd dia phwong,
ngwroi da tham gia vao cong tic nay tai nha tu
bang Durango trong nhiéu nim.

Tuy nhién, khi t6i tim hi€u vé tinh hinh tai nha
ti bang, t6i da nghe nhitng tin d0n ding lo ngai
trong cdng dong Kité gido.

Nguwoi ta n6i rang tdi pham c6 t8 chirc di xam
nhdp vao nha th®, v&i mot sO thanh vién gid
lam muc sw. Ciing c6 tin don rdng, vao thoi
diém d6, gdn nhu khong thé ti€p cdn nha ta
thong qua mOt st ménh Kitd gido.

Gitra sw bt 6n nay, toi quy€t dinh tiép tuc thic
ddy cac lanh dao clia nha tho toi d€ thir lai. Toi
quyét tim lam diéu nay, va sudt nhitng thang
do, ching t6i da cdu nguyén vé van dé nay lién
tuc.

Vao thang Hai, m0t diéu bat ngdr da xay ra: cac
co quan chtrc ning lién bang tlr Mexico City da
bat gilt nhitng ngudi di ngin can cong tac Kitd
gi4o tai nha tu bang. K&t qua 13, cac canh ctra
cla nha tho dia phuong lai dwge mé ra. D6
khong phai 12 diéu ching t6i lam dugrc; toi chic
chan rdng d6 la sttc manh clia Thanh Linh da
dép lai nhitng 101 cdu nguyén clia nhiéu cOng
doan Kit6 gido.

Tt thing Hai dén thing Nim nim 2023, t6i da
¢6 co hoi chia sé Phic Am tai nha ti chinh clia
bang Durango.

Gi4o hdi Cong gido da don ti€p ching tdi vao
budi tra thir Nam. Trong thoi gian d6, mot
diéu di trd nén 16 rang vOi toi, va né 6 thé
dworc tom gon trong mot cau noi ph6 bién trong
cong tac tai d6: "Co6 nhltng ngwroi tw do nhung
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In addition to offering them a hug and a sign of
dignity that is rare in those places, I wanted them
to have the opportunity to read the Bible out loud.

Months before my time in visiting that prison
ended, I started encouraging the prisoners to get
a Bible. We used to pray for authorities such as
our governor and judges.

During each time I had a short time to share an
idea with them, with support from the priest at
the church, I encouraged some brave individuals
to come forward and read a Psalm or another
passage aloud to all the prisoners assembled.

Seeing how it brought them joy inspired me to
urge them to ask their families to bring them a
Bible. Their situation became a personal burden
for me. I prayed a lot, asking God for resources

so that each of them could receive their own
Bible.

One of those visits, after I repeatedly suggested
they ask their families for a Bible, one of the
prisoners said to me in front of everyone:

“No, you don’t understand. Yesterday, they went
through each of our cells and handed us a Bible.”
She showed me a small blue booklet. It was a New
Testament like the ones you find in hotels. Each
prisoner pulled a Gideon Bible out of their
pocket!

In May, when my time in the prison ended, I
began to get involved in the local church's street
evangelism initiatives.

lai 1a n6 18 clia i 16i, va c6 nhitng ngwdi trong
tu nhung lai tw do trong Chua Kit6."

Ngoai viéc 6m hQ va mang lai cho hg mot diu
hiéu clia phdm gi4 hi€ém c6 & nhitng noi nhuw
vy, t6i mudn ho c6 co hdi doc Kinh Thanh to
lén.

Vai thing trwdre khi thoi gian t6i thim nha tu
nay két thic, t6i bat dau khuyén khich cac tu
nhan tim mua m0t cudn Kinh Thanh. Ching t6i
thudng cu nguyén cho cic nha chitc trach nhuw
thOng d6c va cac thdm phan.

Trong mbi [An t6i c6 mdt khodng thoi gian
ngdn dé chia sé mot ¥ twdng v&i ho, dwge sy
hd tro tlr linh muc tai nha tho, t6i khuyén khich
mot s0 ngwoi diing cdm ditng 1én va doc mot
Thanh vinh hodc m0t doan Kinh Thanh nao dé
cho tat ca cac tu nhan dang tu tap.

Nhin thdy ni€m vui ma di€u nay mang lai cho
ho di truyén cam hitng cho tdi, va toi da
khuy€n khich ho yéu cau gia dinh mang cho ho
mot cudn Kinh Thanh. Tinh hinh cla ho tr&
thanh mdt ganh ndng c4 nhan doi v&i toi. Toi da
cau nguyén rat nhiéu, xin Chtia ban tai nguyén
d€ moi ngudri trong s8 ho c6 thé nhan dwgc
mdt cudn Kinh Thinh cla riéng minh.

M0t 14n trong chuyén tham, sau khi t6i lién tuc
g0i ¥ ho yéu cau gia dinh mang cho ho mot
cuOn Kinh Thanh, mdt trong nhitng ti nhin da
n6i voi toi trrdc mdt moi ngror:

"Khong, ban khong hi€u dau. Hom qua, ho da
di qua tirng phong giam clia chung t6i va dua
cho chiing t6i mdt cuén Kinh Thanh." C6 y chi
cho t6i mdt cudn sach nhd mau xanh. D6 1a mot
cuOn Tan Udc giOng nhu nhitng cudn ban
thwong thiy & cac khach san. M6i ta nhan déu
rat mOt cudn Kinh Thanh Gideon tir trong tuil

Vio thiang Ndm, khi thoi gian cla t6i tai nha th
két thic, téi bat dAu tham gia vao cc sing ki€n
truyén gidng ngoai dwdrng phd clia nha tho dia
phuong.
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Because of this, I felt a calling to share the gospel
out loud from Plazuela Baca Ortiz a local town
square. The evangelism team supported me the
few times we were together. This happened
around May and June of 2024.

Eventually, I decided to join another church
where they read the Bible verse by verse, but I
didn’t stop my commitment to the Plazuela. From
June 2023 to June 2024, every Thursday I went to
this square to openly preach the gospel to tens of
thousands of people from Durango.

The results and the explanation in Spanish of
what was done with the preaching program in the
town square can be found here:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search

It was at this square, known as the "terror square,"
where I first came into contact with the Tepehuan
communities, who have been using the plaza as a
meeting point for centuries.

Between September 25 and October 14, 2023, 1
conducted a survey to understand the
motivations, desires, needs, and aspirations of
Bina's members regarding life.

The results showed me that these topics could
benefit a larger audience because the value I
found in these conversations was worth sharing.

That's when, on October 13, I decided to start a
newsletter called "Comunicacion de Guillermo"
with the aim of writing about relevant and useful
topics for society.

Vi vay, t6i cdm thdy c6 mdt su kéu goi dé

truyén ba Phic Am cong khai tlt Plazuela Baca

Ortiz, m0t quang trwdng cla thi trdn. Nhém

truyén gidng da ho trg tdi trong vai lan ching
A 2 N A N <X N 2

tol 0 cung nhau. Diéu nay dién ra vao khoang

thang Nam va thang Sau nam 2024.

Cu0i cung, t6i quyét dinh tham gia mdt nha tho
khac noi ho doc Kinh Thénh tirng cau mot,
nhwrng t6i khong ngltng cam két v&i Plazuela.
Tt thang Sau nim 2023 dén thing Siu nim
2024, mdi thit Nam, t6i dén quang truedng nay
dé cong khai gidng Phic Am cho hang chuc
nghin ngw¢i dan Durango.

K&t qua va gidi thich bang tiéng Ty Ban Nha
ve nhitng gi da 1am v&i chwong trinh gidng dao
tai quang trwdng thi trn c6 thé dwgce tim thiy
O day:

https://guillermoestmon.substack.com/p/el-
dia-10-del-mes-2-del-ano-
19962utm source=publication-search

Chinh tai quang trrOng nay, dwge goi la "quang
trwdrng cla nbi s¢," noi t6i [An dAu tién tiép xtic
v0i cac cdng dOng Tepehuan, nhitng ngurdi da
st dung quang trirdng lam di€m gdp g& trong
hang thé ky.

Gilra ngay 25 thang 9 va 14 thang 10 nim 2023,
t6i di tién hanh mdt cudc khdo sit d€ hi€u dong
lwe, mong mudn, nhu cdu va khit vong clia cc
thanh vién Bina vé cudc sOng.

K&t qua cho thdy nhitng chli dé nay c6 thé
mang 1ai 101 ich cho mot lwong 1én khan gid vi
gid tri ma t61 tim thdy trong nhitng cudc tro
chuyén nay xttng dang dworc chia sé.

Vio ngay 13 thang 10, t6i quyét dinh bat dau
mOt ban tin c6 tén 12 "Comunicacién de
Guillermo" v&i muc tiéu viét vé nhitng cht dé
quan trong va hitu ich cho xa hoi.
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The first essay, titled "Intrinsic Value," explores
this concept in depth, and you can read it here (in
Spanish):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

By December 2023, I had formed a friendship
with several people who came to the Plazuela on
Thursday afternoons, including Don Calixto. 1
also became friends with Perfecto, a Tepehuan
leader who pointed out that I wouldn’t really help
his people in that squate, so he helped me by
guiding me to find the common house for
indigenous people in the city of Durango.

At the beginning of 2024, I decided to begin an
evangelism process at this Tepehuan house in
Santa Maria de Ocotan.

This allowed me to meet Eliseo, a relative of
Perfecto and a leader of this community in the city
of Durango.

Eliseo kindly shared with me important aspects of
Tepehuan life, and I had the privilege of receiving
his direct guidance.

Every Tuesday afternoon, we read the gospels in
both Spanish and the O'Dam language.

What I have learned from these interactions is
documented in a memorandum that I can freely
share upon request.

In mid-2024, I met Placido, a Tepehuan from
Pueblo Nuevo, through Andrew, an Australian
missionary that has spent more than a decade
among these people deep in the Tepehuan Sierra
in San Francisco de Lajas, where they are
Au'Dam, a different community from Eliseo’s
O'Dam group, with whom I also formed a deep
friendship.

Bai ti€u luin dau tién, mang tén "Gi4 tri ndi
tai," kham ph4 siu vé khai niém nay, va ban c6
th€ doc n6 & day (bang tiéng T4y Ban Nha):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco

Dén thang 12 nim 2023, t6i da két ban v&i mot
s6 ngudi thwdong xuyén dén Plazuela vao cic
chiéu thtt Nim, trong d6 c¢6 Don Calixto. T61
clng da trd thanh ban véi Perfecto, mot lanh
dao Tepehuan, ngwdi di chi ra rdng toi sé
khong thure sw gitp ich cho dan tOc clia 6ng tai
quang trwdng d6, vi vy 6ng da gidp toi bang
cach dan t6i tim d&n ngdi nha chung clia ngwdi
ban dia & thanh phd Durango.

Vio diu nim 2024, toi quyét dinh bat ddu mot
qué trinh truyén gido tai ngdi nha clla ngwoi
Tepehuan ¢ Santa Matfa de Ocotan.

Diéu nay da gidp t6i gdp Eliseo, m0t ngwdi ho
hang clia Perfecto va 1a mot lanh dao trong cOng
dong nay tai thanh phd Durango.

Eliseo da chia sé v&i toi nhitng khia canh quan
trong trong cudc sOng clia ngrdi Tepehuan, va
t6i rit vinh dy khi nhan dwgce si hwéng dan
trire ti€p tlr Ong.

Mbi chiéu thit Ba, ching t6i doc cic sich Phiic
Am bang cd ti€ng Ty Ban Nha va ngon ngl
O'Dam.

Nhitng gi toi da hoc dwgre tir nhitng cudc trao
doi nay da dwoc ghi lai trong mOt ban ghi nhé&
ma t0i c6 thé chia sé thodi mai khi c6 yéu cau.

Vao gilta ndm 2024, t6i da gdp Placido, mot
ngudi Tepehuan tlr Pueblo Nuevo, qua Andrew,
mOt nha truyén gido ngudi Uc da danh hon mot
thap ky sOng gilta nhitng ngrdi nay & siu trong
khu virc Sierra Tepehuan tai San Francisco de
Lajas, noi ho 1a ngwdi Au'Dam, mdt cOng dong
khic véi nhém O'Dam cua Eliseo, v&i ngwrdi
ma toi cling di hinh thanh mot tinh ban sau sic.
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Placido faced rejection from the Christian people
of Durango because he had a large family with
four wives. This situation shocked the local
Christian communities. I decided that we would
have a Bible study in Au'Dam, which we held for
several months at his ranch. Eventually, we
managed to get Placido and his family accepted
into a nearby local community just a couple of
months ago.

I then set a clear goal: to do what was necessary
to print Bibles in the O'Dam language for the
Tepehuan community. However, 1 soon
discovered a limitation: my resources were not
enough because this community has over 10,000
families spread across more than 1,000 locations
throughout the mountains, in the municipalities
of Mezquital and Pueblo Nuevo, south of
Durango.

Thus, I understood that the project was huge and
that it would not be feasible without substantial
financial support. For this reason, I now visit my
brothers from Santa Marfa Ocotin only
occasionally. Because 1 learned in Betsela the
power of a good strategy, we are developing a self-
sustaining evangelism plan through the sale of
sheep in the Gran Nayar region. This area is home
to the largest concentration of indigenous
communities in Mexico, including the Tepehuans
from Durango.

At the same time, in November 2023, I started a
program to prepare my body for a marathon
through the practice of compound gain. This
program paid off, and on June 10, 2024, I reached
my goal. You can read more about this expetience
here:
https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

Starting in March, my newsletter “Comunicacién
de Guillermo” changed from being a collection of
essays to a weekly newspaper.

Placido da bi cOng dong Co Ddc gido &
Durango tl ch6i vi 6ng c6 mdt gia dinh 16n v&i
bon ngwoi vo. Tinh hudng nay di 1am cho cic
cOng dong Co Déc gido dia phwong rét sOc. Toi
quyét dinh t0 chitc mdt budi hoc Kinh Thanh
tai Au'Dam, va ching tdi da t0 chirc trong vai
thang tai trang trai cla 6ng. Cudi cuing, ching
toi da thanh cong trong viéc gitp Placido va gia
dinh 6ng dwoc cdng dong dia phwong gin dé
chdp nhén chi cich day vai thang.

Sau d6, t6i da ddt ra mOt muc tiéu r6 rang: lam
nhitng gi cin thiét d€ in Kinh Thanh bang ngon
nglt O'Dam cho cOng dong Tepehuan. Tuy
nhién, toi nhanh chéng phét hién ra mot han
ché: nguln lwc cla t6i khong di vi cdng dong
nay c6 hon 10.000 gia dinh phan b0 trén hon
1.000 dia di€m khac nhau trén cic diy nui, & cic
huyén Mezquital va Pueblo Nuevo, phia nam
Durango.

Do d6, t6i nhin ra rdng dw 4n nay rt 16m va s&
khong kha thi néu khong ¢ sw hd trgr tai chinh
dang k€. Vi Iy do nay, hién nay tdi chi thinh
thodng dén thim cic anh chi em & Santa Maria
Ocotan. Vi t6i da hoc dwgce strc manh clia mot
chién lwgc t0t & Betsela, ching tdi dang phat
trién mOt k& hoach truyén gido tw duy tri thong
qua viéc ban clru ¢ khu virc Gran Nayar. Day la
khu virc c6 mat dd cdng dong ngurdi ban dia
16n nhdt & Mexico, bao gdbm ngwdi Tepehuan
tlr Durango.

Cung lic d6, vao thang 11 nim 2023, t6i bat dau
mdt chwong trinh d€ chudn bi co thé minh cho
mOt cudc marathon thong qua viéc thire hanh
compound gain. Chwong trinh nay da c6 két
qua, va vao ngay 10 thang 6 ndm 2024, t6i da dat
dwoc muc tiéu clia minh. Ban c6 thé doc thém
ve trdi nghiém nay tai day:
https://guillermoestmon.substack.com/p/el-
dia-14-del-mes-2-del-ano-
19967utm_source=publication

Bt dAu tlr thang 3, ban tin cla toi
“Comunicacién de Guillermo” da chuyén tir
viéc 1a mOt tp hop cic bai tiéu luin sang thanh
mOt t& bao tudn.
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It is now designed to document the most
important qualitative events in humanity as a sort
of a chronicle, and I complement it with a
quantitative review of prices and markets to better
understand the economic and social evolution
through statistics.

Around May 2024, Jerry, my cutrent pastor,
invited me to a mission conference organized in
Durango.

I told him that it seemed cutrious to send
missionaries to other countries when there was so
much to do locally, but he replied, I believe
inspired by the Holy Spirit, "There are different
categories, and we need to support them all."

One of those days at the missionary conference,
moved by all the information I was receiving, the
Holy Spirit touched my spirit, and I said to the
Lotd, "I give you Bina, do whatever you want with
it. It’s all yours. I can’t handle this anymore. Use
it for your glory."

After a few weeks, I talked to Jerry about my
concern and told him I might be thinking of using
the Bina model, but focused on investing in
missions.

He suggested I come up with a name for the
initiative, which I called "Tesoros Puros" (Pure
Treasures).
https://www.facebook.com/profile.php?id=615
63651233690

Since June 2024, through Tesoros Puros, I began
working with another Guillermo, from the
missionary agency LAMM to promote sending
Latin American missionaties to the world.
https://www.latinoamericaalmundo.org

Bay gi0 n6 duge thiét k& d€ ghi lai nhitng sw
kién quan trong nhit clia nhan loai nhw mot
dang bién nién s, va t6i b6 sung né bang mot
danh gi4 dinh lwgng vé gii ca va thi trwdng dé
hiéu r6 hon vé s ti€n hoa kinh t€ va xa hdi qua
cic con sO thOng ké.

Vao khodng thing 5 nim 2024, Jerry, muc s
hién tai cla t61, d@ mdi téi tham dw mot hoi
nghi truyén gido dwgce t0 chitc tai Durango.

T6i n6i v6i anh 8y rang t6i thiy la khi gl cac
nha truyén gido dén cac quc gia khic khi c6 rdt
nhiéu vi€c can lam ngay tai dia phwong, nhung
anh dy trd 104, t6i tin 1a dwgc thic ddy boi
Thanh Linh, "C6 nhiéu hang muc khac nhau, va
ching ta cn phai ho tror tAt ca."

MOt trong nhitng ngay tai h0i nghi truyén gido,
bi cdm dOng bai tat cd thong tin toi nhan dworc,
Thanh Linh di cham vao tim hon tdi, va toi néi
v(i Chua, "Con dang Bina cho Ngai, lam bt ct
diéu gi Ngai mubn v&i né. N6 1 clia Ngai. Con
khong thé xtt Iy chuyén nay nita. St dung né vi
st vinh quang clla Ngai."

Sau vai tudn, t6i da néi chuyén voi Jerry vé moi
lo ngai clia minh va néi v&i anh dy rdng t6i c6
thé dang nghi dén viéc st dung mé hinh Bina,
nhirng tap trung vao viéc dau tw cho cac st
ménh.

Anh 8y di g1 ¥ t6i nghi ra mdt cai tén cho sang
ki€n nay, va toi da goi n6 1a "Tesoros Puros"
(Kho Béu Thufin Khiéy).
https://www.facebook.com/profile.php?id=61
563651233690

K& tir thang 6 nim 2024, thong qua Tesoros
Puros, t6i bat dau lam viéc véi mdt Guillermo
khac, tir t8 chikc truyén gido LAMM, d€ thic
ddy viéc glti cac nha truyén gido Latin M ra thé
gidi. https://www.latinoamericaalmundo.org/
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Thanks to the support of the local church I
attend, we were able to support a missionary who
is now in Indonesia. In August 2024, we had a
conversation with her during her visit to Durango,
which  you can listen here (Spanish):
https://www.youtube.com/watchPv=BYmN-

DqGp98

At the end of 2023, my brother David got a job in
the United States. He recently explained me that
one day, while talking to our mom on the phone
and telling her about his hotel room, he found
something unexpected: a Qut'an and an English
Bible in the drawer. Without thinking twice, my
mom asked him, "Bring them so you can give
them to your brother."

When David returned, he gave me a beautiful
English Bible from the Gideons.

I interpreted this as an answer to my prayer to
bring a Bible to the Tepehuan people, so I asked
my brother Daniel to contact a Gideon member
he knew at his church, a retired colonel whom 1
didn’t remember meeting personally.

A few days later, in the morning, while I was
visiting the home of a Tepehuan community, 1
received a call from the colonel. With a firm but
friendly voice, he said, "They told me you were
looking for me. Let’s meet at such and such place
for coffee, and come prepared with your decision
to join the Gideons."

When I hung up, I felt deeply moved in my spirit,
which I interpreted as a call. When we met, he
gave me a precious Bible covered in military
camouflage, designed specifically to be shared
among the military forces. 1 was even more
moved. Without hesitation, 1 told the colonel,
"We are at war. Of course, I accept."”

Nho sw hd tr¢ tir nha tho dia phuong t6i tham
gia, chiing t6i da c6 thé ho trg mOt nha truyén
gido hién dang & Indonesia. Vao thing 8 nim
2024, chung t6i da c6 mOt cudc tro chuyén voi
c6 Ay trong chuyén thim clia c6 dy dén
Durango, ban c6 th€ nghe cudc tro chuyén nay
tai day (ti€ng Ty Ban Nha):
https://www.youtube.com/watch?v=BYmN-
DgGp98

Vio cubi nim 2023, anh trai toi, David, di tim
dwgc mdt cong viée & Hoa Ky. Gan diy, anh ay
da gidi thich v6i toi rdng mdt ngay, khi dang néi
chuyén v&i me qua dién thoai va ké vé phong
khach san clia minh, anh 8y da phét hién ra mot
diéu bat ngd: mot cudn Kinh Qur'an va mot
cudn Kinh Thanh ti€ng Anh trong ngin kéo. Me
t6i khong suy nghi lau, ba néi véi anh dy, "Mang
chiing vé dé con c¢6 thé dwa cho em trai con."

Khi David tr& vé, anh dy da dwa toi mdt cudn
Kinh Thanh tiéng Anh tuyét dep tlr t& chic
Gideons.

Toi coi ddy 12 mdt cau trd 101 cho 101 cdu nguyén
clia minh v€ viéc mang Kinh Thanh dén v&i
ngr0i Tepehuan, vi vay téi da nho anh trai toi,
Daniel, lién lac v&i mot thanh vién clia Gideons
ma anh 8y bi€t & nha thd, m0t cwru dai tA ma toi
khong nhé da gdp mat trire tiép.

Vai ngiy sau, vao budi sang, khi téi dang thim
mot gia dinh trong cdng dOng Tepehuan, toi
nhan duwgc mot cudc goi tlr cwru dai ta. Véi
giong néi kién quyét nhwng than thién, 6ng ndi,
"Ho néi v6i t6i rdng ban dang tim t6i. Hay gdp
nhau & m0t quin ca phé nao d6 va hiy chuln bi
quyét dinh gia nhdp Gideons."

Khi t6i cip may, toi cdm thdy rdt xic ddng
trong tim hOn, va t6i hi€u d6 12 mot 101 goi. Khi
ching t6i gdp nhau, 6ng dy dwa cho t6i mot
cuOn Kinh Thanh quy gia duwge boc trong 1op
vai nguy trang quin d0i, dwoc thi€t k€ ddc biét
dé€ chia sé trong cac Iwc lwgng quan doi. Toi
cang xuc dong hon. Khong do du, t6i néi véi
6ng dy, "Chung ta dang trong chién tranh. Di
nhién, t6i chp nhén."
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Finally, in the first week of September 2024, I
officially joined the Gideons International, a
ministry dedicated to sharing the Word of God in
institutions and all corners of society where
possible. https://gideons.org

Since then, as part of the team, we have
distributed tens of thousands of New Testaments
in these 3 months.

For example, during the Independence Day
military parade in Durango, we distributed more
than 2,500 copies among the public and the
military and police forces that were marching.

In October, I participated in a joint activity in
Chihuahua with Gideons from all over the
country, where we distributed over 40,000 copies
in schools, rehabilitation centers, and hospitals.

In October, we were also able to deliver more
than 4,000 copies at the state prison, and we are
working to do the same with the Mexican army
and other institutions.

On September 9th, less than a month before the
federal government changed, a low-intensity war
broke out in our neighbor state Sinaloa between
two factions of a criminal drug cartel

This conflict has mostly affected Culiacan,
although it has also reached Mazatlan, which is
less than three hours from Durango. The situation
is still unresolved.

Meanwhile, in China, there was a rumor that the
government would take measures to reactivate the
economy. This news, along with official
announcements, caused an unexpected rally in
Alibaba's stock price.

Surprisingly, Alibaba's stock price rose from $83
on August 30th to $117 on October 7th, which
represents an increase of almost 41% in just over
a month. This rise has impacted Bina’s financial
reports.

Cudi cung, vao tudn ddu tién cla thing 9 nim
2024, t6i chinh thirc gia nhdp Gideons
International, mt tO chitc chuyén chia sé Lo
Chtia & cc co quan va tdt ca cic ngdc ngach
trong xa hoi khi c6 thé. https://gideons.org/

Ké tir do, 1a mdt phdn clla nhém, ching t6i da
phan phat hang chuc nghin Tan U'éc trong ba
thang qua.

Vi du, trong bu6i diéu binh Ngay Doc 14p &
Durango, ching t6i da phan phat hon 2.500 ban
cho cong chung va cic lwe lwong quan doi va
canh sat tham gia di€u hanh.

Vao thang 10, toi tham gia mot hoat ddng chung
tai Chihuahua cung v61i cac thanh vién cla
Gideons tir khap ca nwérc, noi ching t6i phan
phat hon 40.000 ban Kinh Thanh tai cic trrdng
hoc, trung tim phuc hoi chitc ning va bénh
vién.

Vao thang 10, ching t6i cing da phan phat hon
4.000 ban tai nha tu ti€u bang va ching t6i dang
lam viéc d€ lam diéu twong tw vGi quan doi
Mexico va cac tO chirc khac.

Vao ngay 9 thing 9, chwra ddy mot thang trurdre
khi chinh pht lién bang thay d6i, mdt cudc
chién tranh ciorng d0 thap da bung phat tai
bang Sinaloa, hang xém clla chung tdi, gitta hai
phe clia mot bang dang t0i pham ma tuy.

Cudc xung ddt nay chd yéu anh hwdng dén
Culiacan, mdc du cling di lan dén Mazatlan,
cach Durango chwa dy ba gi¢r. Tinh hinh van
chwa dugrc gidi quyét.

Trong khi d6, & Trung Qudc, c6 tin ddn rdng
chinh phtl sé thuc hién cac bién phap d€ tai
kich hoat nén kinh té. Tin titc nay, cing v&i cic
thong bao chinh thite, da giy ra mot dot ting gia
c0 phiéu Alibaba bt ngo.

That ngac nhién, gia c6 phi€u cla Alibaba da
ting tlt 83 USD vao ngay 30 thing 8 1én 117
USD vao ngay 7 thang 10, diéu nay dai dién cho
mdt mitc ting gdn 41% chi trong hon mot
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Durango, on the other hand, lives in a peculiar
peace. Despite the tension in the region, public
life goes on with relative calm. I dare to say that,
in the middle of all this, Durango is still one of the
best cities to live in the country these days.
However, there is still one major challenge:
economic development remains unresolved.

Although I had distanced myself from the ruling
party “Movimiento Regeneracién Nacional” years
ago because I believed it promoted a false
democracy to push its agenda, on September 23,
2024, I officially resigned from that party because
I believe it promotes, among other problems, a
culture of nepotism and religious idolatry.

https://www.instagram.com/p/DARWPxSUG

o)

This marks the end of my political relationship
with them and any political or legitimate support
from me toward this movement. As you may have
noticed, 1 have long used all my wisdom and
political skills to expand the kingdom of Heaven.

When the current Mexican president took office
on October 1, 2024, T watched with concern as
she adopted practices of idolatry similar to those
promoted by the previous president, turning to
false pre-Hispanic gods.

It seems as if she wants to lead the Mexican
people down the same path of idol worship
through her government, which has never led to
anything good, as it results in corruption and
more deception which keeps the country trapped
in lies and myths.

I believe it is essential to raise our voices and call
for reflection.

thang. Sw ting trirdng nay di dnh hwdng dén
cac bao cao tai chinh cliia Bina.

Durango, mdt khac, sOng trong mdt sw yén binh
ddc biét. Mic du ¢6 cing thang trong khu v,
doi séng cong cOng van tiép dién voi sw binh
tinh twong d6i. Toi dam néi rdng, gilra tAt cd
nhitng diéu nay, Durango vn la mdt trong
nhitng thanh phé t0t nhat d€ séng & dit nwdrc
nay trong nhitng ngay nay. Tuy nhién, van con
mOt thach thirc 10n: sy phat trién kinh t€ vAn
chwa duge gidi quyét.

Mac du t6i di xa lanh dadng cdm quyén
"Movimiento Regeneracién Nacional" nhiéu nim
trwde vi t6i tin rdng n6 thic ddy mot nén dan chl
gid tao d€ ddy manh chwrong trinh clia minh, vao
ngay 23 thiang 9 nim 2024, t6i da chinh thirc twr
chirc khéi ddng nay vi t6i tin rdng ddng nay, ciing
vOi nhitng vAn dé khac, thic ddy vin hoa
thor than thanh.
www.instagram.com/p/DARWPxiSUG

nepotism va
https:

5/

Diéu nay danh dau sy két thic clla moi quan hé
chinh tri clia t6i v&i ho va bit ky s Ging hd
chinh tri hay hop phip nao tlr toi d6i v6i phong
trio nay. Nhw ban c6 thé nhin thdy, toi da st
dung tit ca trf tué va k¥ ning chinh tri cla minh
d€ m& rOng virong qubc Thién Chia.

Khi t0ng thng Mexico hién tai nhdm chitc vio
ngay 1 thing 10 nim 2024, t6i da theo doi vOi sw
lo ngai khi ba 4p dung nhitng thwrc hanh tho
than gifng nhw nhitng gi tdng théng trwdrc da
thtic ddy, quay vé nhitng thin linh gid mao
trwdre thoi ky Tay Ban Nha.

C6 vé nhur ba mudn dan dit nhan dan Mexico
theo con dwong the thin qua chinh phil clia
minh, diéu nay chwra bao gi¢ dan dén diéu t0t
dep nao, vi n6 dan dén tham nhiing va sy Itra
doi thém nita, khién dat nwde bi ket trong

~ N . ,. . ~ A .
nhirng 101 n6éi d0i va huyén thoai.

T6i tin rang diBu quan trong 1a phai 1én ti€ng va
kéu goi suy ngam.
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In fact, during a quick trip in the third week of
October, I had the opportunity to visit Mexico
City and preach the gospel in some of its most
emblematic places, including the castle of
Chapultepec, the Hunter, the Angel of the
Independence, and the Reforma Monument.

One of these places was the Zécalo, in front of
the National Palace. From there, I made a public
call for repentance because I sincerely hope that
our president will reconsider and change course
before dragging the nation toward these terrible
practices.
https://www.instagram.com/guillermoestmon

Thuc té, trong mOt chuyén di nhanh vao tuin
thit ba clia thang 10, t6i da ¢6 co hoi thim
Mexico City va gidng dao tai mdt sO dia diém
n0i ti€ng nhit clia thanh pho, bao gdm lau dai
Chapultepec, Hunter, Angel of Independence, va
Twong dai Reforma.

M0t trong nhitng dia di€m nay 1a Zécalo, truedre
Cung dién Quéc gia. Tt do, toi di dwra ra 101
kéu goi cong khai vé s an nin vi t6i chan thanh
hy vong rdng tOng thdng clia ching ta s& suy
nghi lai va thay d6i hwéng di truedre khi kéo dat
nwdc vao nhitng hanh vi tOi t& nay.
https://www.instagram.com/guillermoestmon

p/DBZk6C4yBiH

That day, it seemed like it was going to rain.
However, many people passing by stopped to
listen to the message.

Among all the signs of appreciation I received
from people while doing this, one man came up
to me and said: “What you’re saying is true. I think
we all know it, but no one dares to say it openly.”

On another note, we are supporting Jorge, a
missionary who is going to India. He will arrive in
Durango in the third week of November to visit
local churches with Tesoros Puros and share his
vision of how businesses can be a channel for
missions and seek spiritual support.

Maybe Jorge hasn’t realized it, but his life has
deeply inspired me and helped me find the
wisdom I had been looking for.

All these events have been a source of inspiration
for the last two ideas I will share at the end of this
collection. I believe that the Holy Spirit, in a
miraculous way, has helped me fit all the pieces
together to solve the crossroads I was at.

The main point I want to share with you here is
clear: I won’t keep anything to myself.

/p/DBZk6CAYBiH/

Ngay hom do, c6 vé nhw trdi sé mura. Tuy
nhién, rat nhifu ngudi di qua di dirng lai dé
ldng nghe thong diép.

Trong s0 tat cd nhitng ddu hiéu cdm kich toi
nhdn dwgc tit moi ngwoi khi thwe hién diéu
nay, mOt ngrdi dan 6ng di dén gan t6i va noi:
“Nhitng gi ban no6i la sw that. Toi nghi ching ta
ai cling biét diéu d6, nhwng khong ai dam néi ra
mOt cach cong khai.”

MOt di€m khac, ching t6i dang ho trgr Jorge,
mdt nha truyén gido sip di An D§. Anh Ay sé
dén Durango vio tudn thit ba clla thang 11 dé
thim cac nha thd dia phwong voi Tesoros
Puros va chia sé tAm nhin clla minh vé cach
doanh nghiép c6 thé 1a mot kénh cho cic cong
tac truyén gido va tim ki€ém sw hé tro tinh than.

C6 1€ Jorge chwra nhdn ra, nhng cudc sfng clia
anh 8y da truyén cdm hitng siu sic cho ti va
gitp t6i tim thdy sw khon ngoan ma t6i da tim
kiém.

T4t cd nhitng sw kién nay 1a nguOn cdm hirng
cho hai y twdng cudi cing ma t6i s€ chia sé vao
cuBi bd swu tAp nay. Toi tin rdng Thanh Linh,
theo cach ky diéu, da gitp tdi ghép tat ca cac
manh lai v&i nhau d€ gidi quyét nga ba dworng
ma toi dang gap phai.

Diéu quan trong t6i mudn chia sé v&i ban & day
rat 16 rang: toi s€ khong gil gl cho riéng minh.
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I will do everything in my power to share with as
many people as possible the gift of salvation that
Christ Jesus offers to anyone who decides to
repent.

Paraphrasing C.S. Lewis, I would like “on the day
of my earthly death, may there be a celebration in
hell because I am finally out of the battlefield.”

Still, I admit that 1 continue to make many
mistakes, and there are still parts of my character
that need to be corrected. My life is far from
perfect, and it has not been free of difficulties.

In fact, since October 2021, I feel that the
challenges have increased. Every time I think
there’s an opportunity to fulfill my desire to form
a Christian family, it slips through my fingers
without me understanding the real reason behind
of this.

My two cents is that as social chaos and
geopolitical events grow, it becomes harder for
anyone to predict the future and, at the same time,
be prepared for what’s to come.

However, I’'ve seen how faith, like a mustard seed,
can produce abundant fruit with even the smallest
efforts.

I am amazed by the impact of every action and
everything that follows from doing things with
wisdom and intrinsic value. I had a taste of
something similar in the 2018 Mexican election.
But this time, it’s different. No matter how small
an action seems related to the gospel, it becomes
incredibly powerful in God's hands.

With a little bit of faith, amazing and wonderful
things can happen.

Today, I believe that Christianity is expanding
more globally, driven by the Church and the
personal witness of evangelism I see everywhere,
even in the midst of difficulties, which brings me
great peace.

To6i s& lam tit cd nhitng gi c6 thé d€ chia sé voi
cang nhi€u ngwdi cang tOt mén qua cru roi ma
Chtia Jesus mang 1ai cho bt ky ai quyét dinh an
ndn.

Dé dién dat lai 1 ctia C.S. Lewis, toi mufn néi
rdng "vao ngiy toi qua d01i trén coi trin, mong
rang s& c6 mot budi 1€ dn mirng & dia nguc vi
t6i cudi cung cling ra khoi chién triong."

Tuy nhién, t6i thira nhdn rdng t6i van tiép tuc
mac nhiu sai lAm, va vAn con nhitng phan
trong tinh cach clia toi can phai dugrc stra chita.
Cudc s0ng cla t6i con xa m&i hoan hdo, va nd
khong thi€u nhitng kho khin.

Thuc té, tlr thang 10 nim 2021, t6i cdm thdy
rdng nhitng thit thach di gia ting. Moi lan toi
nghi rdng c6 co hdi d€ thire hién mong mubn
xdy dung m0t gia dinh Co d0c, thi né lai tudt
khoi tay t6i ma toi khong hi€u Iy do that sw
ddng sau diéu do.

Y kién clia toi 13, khi hdn loan x4 hdi va cic sw
kién dia chinh tri gia ting, thi ngay cang khé dé
ai c6 thé dw doan dwgce twong lai va ddng thoi
chuln bi cho nhitng gi sé& dén.

Tuy nhién, t6i di thay dic tin, nhw hat giéng
mu tat, c6 thé mang lai trai ngot phong pha tlr
ngay cd nhitng n0 lwc nho nhit.

Téi kinh ngac vé tic ddng clia mbi hanh dong
va tit cd nhitng gi xay ra tlt viéc lam moi th

vOi trf tué va gia tri ndi tai. Toi da c6 mOt cdm
gidc twong ti trong cudc bau ¢l Mexico nim

2018. Nhwng 1an nay, n6 khac. Du hanh dong
nho bé dén diu néu lién quan dén Tin Milrng,

n6 sé tr& nén vo cung manh mé trong tay clla
Chua.

V&i mdt chit die tin, nhitng diéu ky diéu va
tuyét vOi c6 thé xdy ra.

Hom nay, toi tin rdng Cor dBc gido dang mé

A N A \ N ., A N 7
rOng toan cau hon, nho vao Gido hoi va chirng
ngdn c4 nhan clia cong tic truyén gido ma toi
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I feel at peace with the path I've taken so far and
with a clear conscience regarding the testimony of
Jesus I’ve tried to share in this wotld. To this day,
1 believe I've been faithful to what God has
entrusted me with, and I am ready to give a good
account of my actions.

To be honest, since I published the book "How
to Value your Days" in September 2022, I have
put into practice the method of the "creative
week" that I describe there.

In the book, my main argument is that one week
of wise decisions can produce better results than
a month of foolish decisions.

By focusing on small, wise daily actions, I estimate
that applying these principles with discipline for a
quarter can be equivalent to making up for a lost
year in a common life.

With the same approach, I believe that six months
of practicing this algorithm could make up for
three years of lost time, while a full year of
disciplined practice could recover six or seven
years.

Since August 28, 2022, when I finished that book,
815 days have passed, or 115 weeks.

Although we haven’t reached the 150 weeks I had
envisioned after finishing that book, I am
convinced that these efforts have supported at
least a 1.1% weekly growth rate of Christianity in
what’s within my reach.

With current technology, like smartphones and
social media, I also believe that the statistics used
by some Christian ministries are outdated, and the
strength of Christianity in the whole world is
much greater today than just a few years ago.

thdy & khap moi noi, ngay cd trong khé khin,
diéu nay mang lai cho t6i sw binh an 16m lao.

To6i cdm thiy binh an v&i con dwdrng ma toi da
chon cho dén nay va véi lwong tim 16 rang vé
101 chirng clia Chiia Jesus ma t6i da 8 gdng chia
sé trong thé gidi nay. Dén ngay hom nay, t6i tin
rdng toi da trung thanh v&i nhitng gi ma Chia
da giao phé cho toi, va toi san sang dwra ra mot
10 gidi thich t0t vé nhitng hanh ddng clia minh.

Thanh that ma néi, k& tlr khi toi xuit ban cudn
sach "Lam thé nao d€ danh gia nhitng ngay clia
ban" vao thang 9 nim 2022, t6i d thwc hanh
phwrong phép "tudn sang tao" ma t6i mo ta
trong do.

Trong cudn sach, 1dp luln chinh cla t6i 1a mot
tudn quyét dinh khon ngoan c6 thé mang lai két
qua t0t hon m0t thang quyét dinh ngu ngdc.

Bang cich t4p trung vao nhitng hanh ddng nho
khon ngoan hang ngay, toi wdc tinh rdng viéc ap
dung nhitng nguyén tac nay v&i ky ludt trong
mOt quy c6 thé twong dwong voi viée bu dap
cho m0t nim di mdt trong cudc sOng binh
thwong.

Vi cach ti€p cin twong tw, toi tin rdng siu
thang thwc hanh thult todn nay cé thé bu dap
cho ba nim tho1 gian di mt, trong khi mdt nim
thwe hanh ky ludt day dud c6 thé phuc hoi dugc
sau hodc bay nim.

K& tir ngay 28 thang 8 nim 2022, khi t6i hoan
thanh cuOn sich d6, da tr6i qua 815 ngay, tikc 1a
115 tuln.

Mac du ching ta chwra dat dén 150 tudn ma toi
da hinh dung sau khi hoan thanh cudn sich do,
toi tin rdng nhitng nd lwe nay da ho trg it nhit
ty 1€ ting trirdng hang tudn 1,1% clia Co ddc
gido trong pham vi ma t6i c6 thé dat dworc.

V&i cong nghé hién tai, nhw dién thoai thong
minh va mang xa hoi, t6i ciing tin rdng cic s8
liéu thong ké dwge st dung b&i mdt sO bd
truyén gido Co dBc gido da 16i thoi, va strc
manh clia Co dbc gido trén toan thé gidi hién
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Christianity has regained such strength in the
world that you can see it as the power that recently
helped Donald Trump win in the United States
just a few days ago.

My conclusion after 2.2 years of discovering the
wisdom of the "creative week" that God designed
is that, according to my calculations, I have been
able to make up for more than 15 years lost to
foolish decisions.

1 didn’t do anything. The Lord gave all of this into
my hands. But I feel that I've replaced all the lost
time with the fruits of repentance, which I trust
will bring even more fruit toward eternal life.

k >k ok

Geopolitical risk and Comunicacion de
Guillermo

The impact of the war between Ukraine and
Russia on Alibaba's stock price taught me
something important.

Even though I believe my investment thesis is
correct, we are reaching a point in history where
we cannot ignore geopolitical risk.

Even when predictions and business theories you
think you understand seem well-founded, the
global political reality can change quickly and
affect what was once considered stable.

The impact of these events is not limited to big
nations or corporations; it also affects our
everyday decisions and long-term strategies.

This is how I decided to adapt the "Comunicacién
de Guillermo" newsletter.

nay manh mé hon rit nhi€u so v&i chi vai nim
trwde day.

Co dbc gido da 14y lai strc manh dén mirc ban
c6 thé thay né nhw 1a sttc manh da giip Donald
Trump thang cl tai Hoa Ky chi vai ngay truwdre
day.

K&t ludn cla toi sau 2.2 nim kham pha sw khon
ngoan cla "tudn sang tao" ma Chua di thiét ké
14, theo tinh toan cla toi, t6i di c6 thé bu ddp
hon 15 nim da mdt vi nhitng quyét dinh ngu
ngdc.

T6i khong lam gi cd. Chua da giao tit cd nhitng
diéu nay vao tay toi. Nhung toi cdm thiy rdng
t6i da thay thé tdt ca thoi gian d2 mit bang
nhitng trai ngot clia sw 4n nin, va toi tin rang
diéu nay sé mang lai nhi€u trii ngot hon nita
huwdng vé su séng doi doi.

X ok ok

Rii ro dia chinh tri va "Comunicacién de
Guillermo"

Tac dOng clia cudc chién gilta Ukraine va Nga
doi voi gia cO phi€u clia Alibaba da day t6i mdt
diéu quan trong.

Du t6i tin rdng ludn di€m diu tw cia minh la
dung, nhung chung ta dang budc vao mot thoi
diém trong lich s, noi ching ta khong thé bo
qua Ui ro dia chinh tri.

Ngay ca khi nhitng dw doan va Iy thuy€t kinh
doanh ma ban nghi réng minh hiéu c6 vé hop
1y, thwe t€ chinh tri toan cdu c6 thé thay d6i
nhanh chéng va dnh hwdng dén nhitng gi trwde
day dworc coi la 6n dinh.

Tac dOng cla nhitng s kién nay khong chi gi6i
han & cic qudc gia 16n hay cac tAp doan 16m; n6
cling anh hwdng dén nhitng quyét dinh hang
ngay va chién lwge dai han clia ching ta.

Day 1a Iy do t6i quy€t dinh di€u chinh ban tin
"Comunicacién de Guillermo".
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If you prefer to receive it in English, you can
subscribe here:
https:/ /www.linkedin.com /build-
relation/newsletter-

follow?entityUrn=7249503021808680960.

If you speak Spanish, you can subscribe here:
https://guillermoestmon.substack.com

The goal of this initiative is to help as many people
as possible understand reality in an accessible way,
as if Warren Buffett were writing to his mom.

I couldn’t think of a better name, but if you have
any suggestions, I’d be happy to hear them.

k) >k x

A sensible approach to the unavoidable future

It might seem strange, but for me, writing these
lines and publishing them is not easy. I never
imagined in my wildest dreams that I would be
sharing something like this, especially not in this
context of Bina.

Perhaps, with different choices, my life would be
different. First, because I missed my first
opportunity to start a Christian family, though I
have faith that the God of miracles has something
good planned for me.

But now, serving the Lord, 1 believe I have
regained more than a lost decade of my life.

Although I still long to be a father, I don’t
consider myself naive. I see how things are
unfolding, and I notice everything is changing
very quickly, so I feel I am prepatred spiritually,
mentally, and physically for whatever comes next.

Né&u ban mudn nhan ban tin nay bang tiéng
Anh, ban c6 thé ding ky tai day:
https://www.linkedin.com/build-
relation/newsletter-
follow?entityUrn=7249503021808680960 .

Néu ban néi tiéng Tay Ban Nha, ban c6 thé
dang ky tai day:
https://guillermoestmon.substack.com/

Muc tiéu cla sing kién nay 14 giip cang nhiéu
ngwdi cang t0t hifu thue t€ mot cach dé ti€p
cén, nhw thé Warren Buffett dang viét thu cho
me cla ong.

To6i khong thé nghi ra mdt cai tén nao tOt hon,
nhwrng néu ban c6 bat ky go1i ¥ ndo, tdi rdt vui
duoc nghe ching,.

X ok ok

Mot cach ti€p cdn hop ly véi twong lai
khéong thé€ tranh khoi

C6 thé difu nay nghe c6 vé ky la, nhwng d6i voi
t6i, vi€c viét nhitng dong nay va cong bo ching
khong phai la dieu dé dang. Téi chwa bao gior
twong twong trong nhitng gidc mo hoang
dwong clia minh rdng t6i s€ chia sé mot diéu gi
d6 nhw thé nay, ddc biét 1a trong bdi canh cla
Bina.

C6 18, néu t6i da c6 nhitng Iwa chon khac, cudc
doi toi s khac di. DAu tién, vi téi dd bo 1 cor
hoi dAu tién d€ bat ddu mdt gia dinh Co ddc,
m3c du t6i tin rdng Chia clia nhitng phép 1a ¢
mdt diéu tOt dep danh cho tdi.

Nhuwng bay gid, khi phuc vu Chia, toi tin rang
t61 da 18y lai dwge hon mdt thdp ky da mat
trong cudc doi minh.

Mic du t6i vAn khao khat dwge lam cha, nhung
t6i khong coi minh 1 nglrdi ngdy tho. To6i thdy
moi thir dang dién ra nhw thé nao, va t6i nhan
thdy moi thi thay doi rdt nhanh, vi vy t6i cdm
thy minh di chuin bi sdn sang vé tinh than, tri
6¢ va thé chdt cho bit clr diéu gi s& dén.
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I'm also sure that, for a few years now, it should
not surprise any of you to know my beliefs about
Christianity and how its values are changing the
way I see reality.

My commitment to you, as friends and
shareholders of Bina, remains intact. Essentially,
my focus continues to be: to use the capital
contributed by shareholders and invest them in
extraordinary businesses at reasonable prices.

However, it is clear to me that this is now being
shaped by a philosophy of life that is richer,
broader, and deeper.

For me, it is very clear that in less than five years,
the world as we know it will transform into
something different, and what we are living today
may be just a vague memory.

You may not agree with what I’ve shared and
decide to withdraw your investment. If that’s the
case, I won’t stop you, because your capital has
always been yours. Please contact me if that’s the
case.

But regardless of whether you agree or disagree
with everything I’ve shared, I believe that, as a
shareholder of Bina, you are facing a trilemma
with this vision:

1. I am lying to you.

2. D've gone crazy or I am deceived by false
ideas that dominate my imagination, and
they have numbed my conscience.

3. Tam telling you the truth.

If you think I’'m lying to you and that my intention
is to scam you like one of the many dishonest
people I’'ve mentioned in this letter, please contact
me so you can withdraw your investment in Bina
as soon as possible.

Toi cling chic chdn rﬁng, trong vai nim qua, sé
khong c6 gi bat ngr di v&i cac ban khi biét toi
tin vao Co dOc gido va cach ma cic gia tri clla
n6 dang thay ddi cach t6i nhin nhén thuc té.

Cam két clia toi v&i cac ban, 1a ban bé va cd
dong clia Bina, van khong thay d6i. V& co ban,
muc tiéu cla t6i van la: st dung vn do cac cd
doéng dong gép va ddu twr vao nhitng doanh
nghiép ddc biét v&i gia hop ly.

Tuy nhién, t6i nhan thdy 16 rdng diu nay hién
nay dang dugc hinh thanh b&i mot triét Iy séng
giau ¢6, rdng md va siu sic hon.

Dai v6i tdi, difu nay rdt 16 rang: trong vong
chwra day nim nidm nita, thé gidi nhw ching ta
biét sé bi€n ddi thanh mot thit khic, va nhitng
gi ching ta dang sdng ngay hom nay c6 thé chi
12 mOt ky (rc mo’ ho.

Céc ban c6 thé khong dong ¥ vOi nhitng gi tdi
da chia sé va quy€t dinh rit lai ddu tw clia minh.
Néu diéu d6 xdy ra, toi s& khong ngin can cic
ban, vi vOn clia cac ban ludn 1a clia cac ban. Xin
vui long lién hé véi t6i néu dé 1a triedng horp.

Tuy nhién, bt ké cic ban ddng ¥ hay khong
ddng ¥ vOi nhitng gi toi da chia sé, t6i tin rdng,
vOi tw cach 1a c6 dong clia Bina, cac ban dang
d6i mat v&i mot tinh hudng ba lwa chon vi
tam nhin nay:

1. Téidang ndi dbi cac ban.

2. Tboida dién hoic t6i bi ltra doi bdi
nhirng y twdng sai lAm chiém |4y tri
twdng twrong clia minh, va ching da
lam té liét lwvong tdm cua toi.

3. Toidang ndi su that véi cac ban.

Néu cic ban nghi t6i dang n6i d6i va c6 ¥ dinh
lra ddo cic ban nhw mot trong nhitng ngwoi
khong trung thire ma t6i da dé cdp trong thw
nay, xin vui 1ong lién hé véi toi d€ cac ban ¢
thé rit lai dau tw clia minh vao Bina cang sém
cang t0t.

2024 Letter to Bina Shareholders (translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 86 of 98

One of my principles is to only keep healthy,
fruitful, and trusting relationships. On my side, 1
believe what I'm saying is true, and I wouldn’t
joke about something so important.

If you decide to trust my sincerity, then a dilemma
arises: Am I correct in these ideas, or am I terribly
wrong?

But even if I am wrong, I have reasons to believe
that our investment thesis is sound and will
protect our interests.

First, I base this on a reasoning developed by Jeff
Van Duzer in his book "Why Business Matters to
God?" while I was researching the ideas Jorge
shared with me when I met him, which I
described in detail in the idea just before this one.

https://www.amazon.com/Whv-Business-
Matters-God-Still/dp /0830838880

The reasoning goes something like this: First of
all, no one knows for sure the exact mechanism
of what’s called the “end times,” and
interpretations of this topic are often full of
speculation and debate.

However, there is a solid perspective, which I
personally support, called “continuity.”

In many passages of the Scriptures, both in the
Old and in the New Testament, we see that the
work we do and the way we do it are very
important to God.

Some of us believe that every action we take in
our lives has the potential to be a sacred service to
God.

This theology, from the early days of Christianity,
highlights the idea that there is no longer a
physical temple; rather, we ourselves are the
temple where the Holy Spirit dwells.

MOt trong nhitng nguyén tac cla toi 1a chi gity
lai nhitng m&i quan hé lanh manh, c6 ich va
dang tin cdy. Phia t6i, ti tin nhlrng gi toi dang
n6i 1a sw that, va t6i sé khong dua gidn véi diéu
gl quan trong nhw vay.

Neéu ban quyét dinh tin twdng vao si chin
thanh clia t6i, thi mdt tinh hudng khé x& ndy
sinh: Li€u toi c6 dung trong nhitng v twdng nay,
hay t6i hoan toan sai 1am?

Nhung ngay cd khi t6i sai, t6i van ¢6 Iy do dé
tin rang 1y thuyét du tw clia ching ta la vitng
chic va sé bdo vé 1¢i ich clia ching ta.

Trwdrc hét, t6i dwra vao mot 1ap luln dwgce phat
trién bdi Jeff Van Duzer trong cudn sich "Why
Business Matters to God?" trong khi t6i nghién

cltu nhitng ¥ twdng ma Jorge chia sé voi toi khi
t6i gdp anh dy, nhitng ¥ twdng ma t6i dd mo ta

chi ti€t trong phln trirdc clia ¥ twdng nay.

https://www.amazon.com/Why-Business-
Matters-God-Still/dp/0830838880

LAp lun nay c6 thé tém tat nhw sau: Truwdc
hét, khong ai biét chic chin co ché chinh xéic
clia nhitng gi goi 1a “thoi ky culi cung,” va cic
cich gidi thich vé chll dé nay thudng ddy suy
doan va tranh ludn.

Tuy nhién, c6 mdt géc nhin vitng chic, ma toi
ca nhan Ung ho, goi 1a “su lién tuc.”

Trong nhiéu doan Kinh Thénh, ca trong Cuu
Udc va Tan Udre, ching ta thiy rdng cong viec
chiing ta 1am va cich ching ta lam rdt quan
trong doi véi Chua.

MOt s6 ngwoi trong ching ta tin rdng moi hanh
dOng ching ta thue hién trong cudc song déu
c6 khd ning trd thanh mOt dich vu thanh thién
cho Chua.

Hoc thuyét nay, tl nhitng ngay ddu clia Kitd
gido, nhan manh y twdng rz‘?lng khong con dén
tho vat Iy nita; thay vao d6, chinh chung ta la
dén tho noi Chua Thanh Than ngu tri.
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Professional work then becomes a central service,
as my beloved Catholic friends from the
Panamericana University would say, an "Opus
Dei," which enriches our relationship with God
and our purpose in life.

We cannot be sure what the Heavenly Jerusalem
will look like, although we suspect that God will
take the best of this world to build or use in this
new city.

A key question arises then: Will our work in this
life endure, and does it matter to God?

To answer it, in practice, we encounter three
philosophical perspectives within Christianity:

1. The Agnostics:
They are in constant uncertainty.

They believe the world itself is flawed, that in
some way, God made an error by creating a
world subject to corruption, and that
prophecies are ambiguous or symbolic.

According to this view, we cannot expect the
value of our efforts to continue in the new
reality, as the promises are vague and only
assure us of salvation through Christ’s
sacrifice.

This view helps us understand that we cannot
anticipate what will happen with this reality
when we move on to the next.

2. The Enthusiasts of Annihilation:

They believe in a complete break between this
world and the one to come, based on chapter
3 of the Second Letter of Peter.

According to them, the world will be
destroyed by fire and replaced by a new one.

Cong viéc chuyén mon vi thé trd thanh mdt
dich vu trung tim, nhw cic ngwdi ban Cong
gido than yéu cla t6i tit Dai hoc Panamericana
s€ n6i, mot "Opus Dei," lam phong phid méi
quan hé clla chung ta v&i Chua va muc dich
cudc sOng clia ching ta.

Ching ta khong thé chic chdn vé hinh ding clia
Giérusalem Thién Quéc, mdc du ching ta nghi
nglr rang Chiia sé 18y nhitng diu t8t nhit cla
thé gidi nay d€ xay dwng hodc st dung trong
thanh ph0 mé&i nay.

M09t ciu hoi quan trong xudt hién: Liéu cong
viéc clia ching ta trong cudc sOng nay c6 t0n tai
va ¢6 quan trong d6i véi Chia khong?

D€ trd 101 cau hoi nay, trong thire t€, ching ta
gdp ba quan diém triét Iy trong Cor d6c gido:

1. Nhirng ngwoi hoai nghi (Agnostics):
Ho luén trong trang thai khong chic chan.

Ho tin rdng th& gi¢i nay c6 khuyét diém, rdng
Chtia da pham phai sai 1dm khi tao ra mot thé
gidi c6 thé bi hw hdng, va rdng cac 10 tién tri 1
mo ho hodc mang tinh biéu twgng.

Theo quan diém nay, ching ta khong thé mong
doi gia tri clia n0 lyc clia ching ta sé tOn tai
trong thire tai m&i, vi nhitng 101 hira 1a mo ho
va chi ddm béo cho chiing ta sy cltu r6i qua sw
hy sinh ctia Chua Kito.

Quan diém nay giip ching ta hifu rdng ching ta
khong thé dw doan nhitng gi s€ xdy ra v&i thuwe
tai nay khi ching ta chuyén sang thurc tai tiép
theo.

2. Nhirng nguwoi nhiét thanh véi sy huy
diét (Enthusiasts of Annihilation):

Ho tin vao sy cat dirt hoan toan gitra thé giGi
ndy va thé gidi sé dén, dwa trén chwong 3 clia
Thuw tht Hai clia Phéro.

Theo ho, thé gi¢i nay sé bi hlly diét bdi Ira va
thay thé bang mdt thé gi¢i mai.
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They point out that the Heavenly Jerusalem
descends from heaven as an exclusive gift
from God, pure and spotless, where humans,
with their impurities, cannot contribute.

For them, human work is just a means to
sustain life here but has no intrinsic value,
suggesting it is pointless to strive here.

In their view, they ignore that Genesis states
God created all things good.

They also leave a question in the air: if work
were insignificant, why would a good God
call us to work, strive, and be courageous?

3. Adoption:

This is the view I hold. I believe that the
work we do matters to God and that its
intrinsic value will survive, being purified
and transformed to contribute to God’s
kingdom.

The fire mentioned in Peter's letter is
purifying, not destructive (1 Corinthians
3:12-15).

God cares about the work we do in this
world because it has intrinsic value and is
connected to an eternal purpose.

Through the sacraments of the Lord’s
Supper and baptism, Christ shows us that
material things have a sacred and lasting role.

The vision of the New Jerusalem unfolds here, in
this reality; it doesn’t mean we will be taken up to
heaven.

The idea that the Heavenly Jerusalem keeps the
name “Jerusalem” in Revelation 21 and 22
suggests continuity. For example, this city is
founded on the apostles and the twelve tribes of
Israel, historical figures that connect the old world
with the new.

Ho chi ra rdng Giérusalem Thién Qudc sé tir
trén troi xubng nhr mdt moén qua ddc quyén i
Chta, tinh khiét va khong ti vét, noi con ngwoi
v0i nhitng 6 ué clia minh khong thé dong gép
gl.

Dai v&i ho, cong viée clia con ngwrdi chi 1a
phuong tién dé duy tri sy sOng & diy nhuwng
khong 6 gia tri ndi tai, diéu nay ngu ¥ rang viec
phdn dau & day 1a v nghia.

Theo quan diém clia hg, ho bd qua viéc Sang
thé ky néi rdng Chiia da tao ra moi thi déu tOt.

Ho ciing d€ 1ai mdt ciu hoi chwa dwgre gidi dap:
néu cong viéc 1a khdng quan trong, tai sao mot
Chta t8t lanh lai goi chung ta lam viéc, cO g{fmg
va can dam?

3. Quan diém vé sw nhan nudi
(Adoption):

Day la quan diém t6i tin. Téi tin rdng cong viec
chiing ta 1am ¢6 ¥ nghia d6i v&i Chta va gia tri
ndi tai clia n6 sé tOn tai, dwe thanh tay va bién
d6i d€ gép phan vao virong qudc clia Chua.

Ngon Ilra dwge nhic dén trong thw clia Phérd
2 d6 thanh tdy, khong phéi hity diét (1 Corinh
3:12-15).

Chtia quan tim dén cong viéc ching ta lam
trong thé gidi nay vi né c6 gi tri ndi tai va lién
két véi muc dich vinh ctru.

Qua céc bi tich clia Bita Tiéc Thanh va phép
rlra, Chia Kit6 cho ching ta thiy rang nhirng
vat chdt c6 vai tro thiéng liéng va lau dai.

TAm nhin vé Giérusalem M&i m& ra & day,
trong thire tai nay; khong ¢ nghia la ching ta sé
duwoc dwa lén thién dang.

Y twéng rang Giérusalem Thién Quéc gitt tén
20i "Giérusalem" trong Khai Huyén 21 va 22
g01i ¥ st lién tuc. Vi du, thanh pho nay dwoc xay
dung trén nén tang clia cic tong dO va mwdi hai
chi tdc clia Israel, nhitng nhan vat lich st két
n6i thé giéi ¢l v6i thé gidi méi.
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In this new reality, God, in His sovereignty,
chooses to dwell among His people in the holy
city established within our reality. It’s there that
the kings of the earth bring their splendor
(Revelation 21:24).

So, 1 believe that our work has a role in God’s
plan, and He will act through His Spirit in human
works, incorporating what has value into the New
Jerusalem.

Since God has plans that include both this world
and the one to come, we can trust that His will
shall prevail in the new reality, and that He will
remain sovereign.

God will act through His Spirit in human work,
and, in special and unexpected moments, His
intervention will become even clearer at the end
of times.

There is no “Plan B.” From Genesis to
Revelation, God’s intentions are revealed
consistently. The peace designed for the Garden
of Eden is the same peace we will experience in
the eternal city, the New Jerusalem, our future
reality.

'This doesn’t mean that all work contributes to the
kingdom of God, as God Himself will judge and
purify our works and deeds.

Work that has intrinsic value will be transformed
to shape the new wotld in the Heavenly
Jerusalem. I imagine this new world could include,
for instance, a Heavenly Mexico, a Heavenly
Durango, a Heavenly Paris or London, a
Heavenly New York, and even a Heavenly
Guadalajara.

God is certainly already at work in human history.

Trong thirc tai m&i nay, Chua, trong quyén ning
clla Ngai, chon ¢ gilta dan Ngai trong thanh
ph0 thanh dwgrc thiét 1ap trong thire tai clia
chiing ta. Chinh tai d6, cic vua cla trai dat mang
vinh quang clia ho dén (Khai Huyén 21:24).

Vi vay, t6i tin rdng cong viée clia ching ta ¢6
mot vai tro trong k€& hoach clia Chua, va Ngai sé
hanh d0ng qua Thanh Linh clia Ngai trong cong
viéc clia con ngwoi, két hop nhitng gi c6 gia tri
vao Giérusalem M&i.

Vi Chtia ¢6 nhitng k€ hoach bao gdm ca thé
gi®i nay va th€ gidi mai sau, ching ta c6 thé tin
rang ¥ mubn clia Ngai s& chién thdng trong
thwe tai mdi, va Ngai s& van la Dang T6i Cao.

Chua s€ hanh dong qua Thanh Linh clla Ngai
trong cong viéc clla con ngrdi, va trong nhitng
khodnh khac ddc biét va bit ngd, sw can thiép
clia Ngai s€ trd nén 16 rang hon vao cudi thoi
gian.

Khong c6 "K€ hoach B." Ttr Sang thé ky dén
Khai huyén, ¥ dinh clia Chta dwgce tiét 1§ mdt
cich nhat quan. Sy binh an ma Ngai thiét ké
cho Vwdn E-den la sw binh an ma ching ta s&
trai nghi€m trong thanh ph0 vinh cttu,
Giérusalem M1, thue tai tiwong lai clla chang
ta.

Diéu nay khong c6 nghia 1a tit ca cong viée déu
doéng gép vao vrong qubc clia Chia, vi chinh
Chtia s& phan xét va thanh tdy cong viéc va
hanh d0ng clia ching ta.

Cong viéc c6 gia tri ndi tai s& dwgce bién doi dé
hinh thanh th€ gi¢i m&i trong Giérusalem Thién
Qudc. Toi twdng twgng thé gidi mdi nay c6 thé
bao gbm, vi du, mdt Mexico Thién Qubc, mot
Durango Thién Qudc, m0t Paris Thién Qudc
hay London, mdt New York Thién Qudc, va
thdm chi m{t Guadalajara Thién Qudc.

Chta chic chan da va dang lam viéc trong lich
str loai ngwrori.
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Take the case of the Bible. God inspired specific
people to write with their own hands the greatest
story ever told, His “Word.”

In a similar way, God creates temporary and
tangible realities in our world through the lives of
those willing to pay the cost of being His disciples,
to take up their cross, and follow Him.

So this divine call isn’t limited to the spiritual; it
invites us to actively participate in business,
building God’s kingdom here, in this reality.

This call includes all areas of our life, even in
activities like Bina.

When you allocate a portion of the trust you have
carned through your work to Bina, you gain rights
over Bina's shares. Bina, in turn, invests in
businesses, acquiring titles that grant certain rights
over these.

But before moving on to the next idea, what
about the culture I mentioned eatlier, like the one

dominated by fraudsters and liars in Mexico's
business and daily life?

Here, 20th-century theologian Richard Niebuhr
emphasized the importance of integrating faith
into everyday life and proposed five paradigms
that believers can adopt to face a challenging
secular culture:

1. Christ Against Culture. The injustice
and corruption in the world would lead
us to isolate ourselves and wait outside,
without getting involved, as if business
and politics were incompatible with faith.

Hay 14y vi du vé Kinh Thanh. Chta da truyén
cdm hitng cho nhitng ngwdi cu thé dé€ viét
bdng tay clia ho ciu chuyén vi dai nhit tirng
dworc k€, "Loi Ngai."

Tuong tw nhwr vay, Chida tao ra nhitng thie tai
tam thoi va hitu hinh trong thé gi®i clia ching

ta qua cudc sOng clia nhitng ngwdi sn sang trd
gi4 d€ trd thanh mon d6 clia Ngai, vac thap gia

clia minh va theo Ngai.

Vi vay, 101 kéu goi thiéng liéng nay khong chi
gidi han trong linh virc taim linh; n6 moi goi
chang ta tham gia tich circ vao cong viéc kinh
doanh, xiy dwng virong qudc clia Chua & day,
trong thirc tai nay.

Loi kéu g0i nay bao gbdm tat ca cac linh vire
trong cudc sOng cla ching ta, ngay ca trong
nhitng hoat ddng nhw Bina.

Khi ban danh mdt phdn thu nhdp ma ban ki€m
dwgce qua cong viée clia minh d€ ddu tw vao
Bina, ban sé& c6 quyén s& hitu c6 phan clia Bina.
Bina, d0i lai, sé dau tw vao cic doanh nghiép,
mua cic quyén s& hitu cho phép c6 quyén loi
nhat dinh doi v&i nhitng doanh nghiép dé.

Nhung triedre khi chuyén sang ¥ twdng tiép
theo, thé con nén vin hoéa t6i da dé cap trwdc
d6, nhur nén vin hoa bi chi phoi bdi nhitng ké
Itra ddo va doi tra trong kinh doanh va doi sdng
hang ngay & Mexico thi sao?

O day, nha than hoc thé ky 20 Richard Niebuhr
da nhdn manh tAm quan trong clia viéc tich hop
dirc tin vao cufc sOng hang ngay va da dé xudt
nim mo6 hinh ma cic tin d6 c6 thé ap dung dé
do6i mat v&i mot nén vin hoéa thé tuc ddy thach
thirc:

Chtia Kit6 chOng lai vin héa. Sw bt cong va
tham nhiing trong thé gi®i khi€n ching ta phai
tach biét va cho doi & ngoai, khong tham gia
vao, nhw thé kinh doanh va chinh tri la diéu
khong thé hoa hgp véi die tin.
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2. Christ of Culture. Here, there is no real
tension between Christ and the demands
of everyday culture.

3. Christ Above Culture. In this paradigm,
businesses that follow the wvalues of
God's kingdom find harmony with the
world.

4. Christ Beyond Culture. This view sees
Christ’s calling as an ethical force that
lifts us above the demands of the
dominant culture.

5. Christ and Culture in Paradox. The
Christian lives in constant tension
between the demands of the world and
those of Christ, enduring the world’s
corruption  while  awaiting  final
transformation.

6. Christ, the Transformer of Culture.
This recognizes the corruption in culture,
but Christians, through the Holy Spirit,
are called to redeem it by practicing
business that reflects the values of God’s
kingdom.

All these ideas I have explained to you are the
reference and prelude to consider Bina's role in
the future.

% 3k x

Bina as mission

God cares deeply about what we do in this world.

Since Bina’s intrinsic value lies in holding valuable
assets, it’s possible that the best parts of our rights
here will remain and transition into the new
reality.

If the viewpoint I’'m proposing is correct, then
God will use the best of Bina to help build the
new reality where we will enjoy His Presence.

Chua Kit6 trong van hoéa. O day, khong c6 sw
cing thang thuc sy gilta Chia Kito va nhirng
yéu cdu cla nén vin héa hang ngay.

Chua Kit6 vt trén van héa. Trong mé hinh
nay, nhitng doanh nghiép theo gia tri clla virong
qudc Chia tim thay sw hai hoa v&i thé gidi.

Chtia Kit6 virgt qua vin héa. Quan diém nay
xem 10 kéu goi clia Chua Kitoé nhur mot strc
manh dao dirc gitup ching ta virgt lén trén
nhitng yéu ciu clia nén van hoa théng tri.

Chua Kitd va vin héa trong nghich ly. Ngwoi
Kitd hitu sOng trong tinh trang cing thang lién
tuc gilra yéu ciu clia thé gidi va yéu cdu cla
Chtia Kit6, chiu dwng sw tham nhiing cla thé
gi®i trong khi ch¢ doi si bién ddi cudi cung.

Chtia Kit6, Dang Bién Hoéa Vin Hoéa. Quan
diém nay nhin ra sw tham nhiing trong vin hoa,
nhwrng ngudi Kitd hitu, qua Thanh Than, dwoc
kéu goi d€ clru chudc né bang cach thwe hanh
kinh doanh phan anh cic gia tri clia virong quoc
clia Chua.

T4t ca nhitng y twdng nay toi da gidi thich cho
ban 14 tai liéu tham khdo va m& ddu d€ xem xét
vai tro cla Bina trong twong lai.

X >k ok

Bina nhw 12 m@t st ménh

Chta quan tim siu sdc dén nhitng gi ching ta
lam trong thé gidi nay.

Vi gia tri ndi tai clia Bina ndm & viéc ndm gitt cc
tai sdn quy gia, nén c6 thé nhitng phn tOt nhat
cla quyén lgi chiing ta & day sé dworc gilt 1ai va
chuyén sang thwc tai moi.

Néu quan diém t6i dé xudt 1a ding, thi Chua sé
st dung nhitng phan t8t nhit clia Bina d€ gitp
xay dung thure tai m&i noi ching ta s€ tan hwdng
st hién dién clia Ngai.
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For example, the rights you hold now in “the new
Bina” may give us access to the best of “the new

Alibaba.”

To me, it would be logical for a rational
businessperson, when considering this outlook, to
focus on acquiring rights in the most valuable
parts of each industry, as much as possible.

With the capital you invest in Bina, we have the
chance to select the best of each industry, as we
have the “intrinsic value map” outlined in the
ideas shared previously.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

However, you don’t need Bina to follow this
approach.

You could pursue this path on your own or trust
it to someone you consider wise and careful.

As for us, I believe that through Bina, we can
fulfill this mission carefully and with integrity,
within our abilities.

So far, I believe I've followed the guidance of the
Holy Spirit, and I'll continue to treat Bina with the
utmost respect as part of my service to God.

The story of Noah in Genesis 6 is a fitting
example here.

God saw the corruption and violence in humanity,
so He decided to bring judgment upon the ancient
world.

However, Noah found grace before God’s eyes,
and by following His instructions, he built an ark
to save his family and a pair of each kind of every
living creature.

Vi dy, quyén lgi ma ban dang ndm gilt trong
"Bina m&i" c6 thé cho ching ta quyén truy cip
vao nhitng phdn t0t nhit clia "Alibaba m&i".

D0i v6i toi, diéu nay sé hop ly d6i véi mdt ngwoi
lam kinh doanh c6 1y trf, khi xem xét quan diém
nay, 1a tdp trung vao viéc s& hitu quyén loi &
nhitng phan c6 gi4 tri nhit clia mdi nganh cong
nghiép, cang nhiéu cang t0t.

V&ivon ma ban dau tw vao Bina, ching ta c6 co
hdi chon lya nhitng phan t6t nhit cia mdi nganh
cong nghiép, vi ching ta c6 "ban do gia tri ndi
tai" dwoc phéc thao trong nhitng y twdng da chia
sé trwdre day.

https://bina.mx/inicio/global-map-of-intrinsic-

value/

Tuy nhién, ban khong can phai c6 Bina dé thue
hién cich ti€p cin nay.

Ban c6 thé tw theo dudi con dwdng nay hodc tin
twdng vao ai d6 ma ban cho la khon ngoan va
than trong.

Con d6i v6i ching tdi, t6i tin rdng thong qua
Bina, ching ti c6 thé thwe hién st ménh nay
mt cach cin thin va v&i sy chinh triec, trong
kha ning clla minh.

Cho dén nay, toi tin rﬁng toi da lam theo sw
hwéng dan clia Thanh Linh, va toi sé tiép tuc ddi
xt v&i Bina vOi s ton trong t0i da nhw mot
phén trong viéc phuc vu Chua.

Cau chuyén vé Noah trong Sang Thé ki 6 1a mdt
vi du thich hop & day.

Chtia thdy sw tham nhiing va bao e trong nhin
loai, vi vy Ngai quyét dinh mang dén sy phan
xét d0i voi thé gidi cb dai.

Tuy nhién, Noah di tim thdy an dién trwdc mat
Chta, va bdng cich lam theo cic chi din clia
Ngai, 6ng di xay dwng mOt chiéc tau d€ clru gia
dinh minh va mt c3p d6i clia mdi loai ddng vat.
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Noah didn’t have to bring every single animal on
earth onto the ark. He only needed the feline
ancestor of cats, lions, tigers, and pumas; the
canine ancestor of wolves and domestic dogs; in
other words, only the essential seed of each kind
that needed to be preserved was enough.

When the flood came, Noah and those on the ark
survived, while everything else from the old world
perished.

Today, I see Bina as a modern ark, though our
mission isn’t to preserve living creatures, but to
acquire stakes in the world’s best businesses.

I feel a deep sense of peace knowing that, in
obedience, I'm doing my part by writing this letter
to you, giving you a wider view of what we’ve built
up to this point. To me, this is more than a
meaningful story.

I believe that Bina won’t be the only vehicle that
moves into the next reality, but I'm confident it
will be one that does.

Our competitive edge, compared to other
vehicles, doesn’t come from how clearly I
understand this reality or the wisdom that has
guided me to avoid harm. It simply comes from
being blessed with obedient faith in the power of
the Holy Spirit.

With this perspective, I can confidently say that
Bina is designed to move from the current world
into the one that’s coming, where we will live
eternally.

So, at Bina, we will acquire shares in the most
solid businesses across each industry, according to
our abilities and resources.

This vision is simple because I believe the Holy
Spirit has designed our model, making it
achievable and scalable based on the resources we
receive.

Noah khong phdi dwa tat ca cac loai dong vat
trén trai ddt 1én chi€e tau. Ong chi cAn dura t6 tién
clia loai meéo, st tl, hd, va puma; t0 tién clia loai
ché séi va ché nha; néi cach khic, chi cin gidng
gOc thiét yéu clia mdi loai cn dwoc bdo ton 1a
da.

Khi trdn 18 dén, Noah vi nhitng ngw¥i trén tau
da sOng sot, trong khi moi thit khac tir thé gidi
ct déu bi tiéu diét.

Hom nay, t6i nhin thdy Bina nhw m0t chiéc tau
hién dai, mdc du stt ménh clia ching t6i khong
phai 1a bdo t0n cac sinh vat sOng, ma 1a s& hitu
c0 phin trong nhitng doanh nghiép t0t nhat trén
thé gidi.

T6i cdm thdy mdt sw binh an siu sdc khi biét
rdng, trong sw vang 10, t6i dang lam phan cla
minh bﬁng cach viét 14 thw nay cho ban, d€ ban
c6 cai nhin rOng hon vé nhitng gi chung t6i da
xdy dung cho d€n nay. D8i voi t6i, ddy khong chi
12 mOt cau chuyén c6 y nghia.

Téi tin rdng Bina s& khong phdi la phwong tién
duy nhit di chuyén vio thire tai tiép theo, nhirng
toi tin twdng rdng né s& la mOt trong nhitng
phuong tién nhu vay.

Loi thé canh tranh clia ching t6i, so v&i nhitng
phurong tién khic, khong dén tir viéc t6i hi€u 1o
thie tai nay nhw th€ nao hay sw khon ngoan da
dan dat t6i tranh dwge nhitng t0n hai. N6 don
gidn dén tir viéc dwge ban phwdc voi niém tin
vang 101 vao quyén ning clia Thanh Linh.

V&i quan didm nay, t6i c6 thé tw tin néi rdng Bina
dwgec thi€t k€ d€ di chuyén tlr thé gidi hién tai
vao thé giGi sdp t&i, noi ching ta s& sdng doi doi.

Vi vdy, tai Bina, ching toi s& s& hitu cd phan
trong nhitng doanh nghiép vitng manh nhat trén
moi nganh cong nghiép, tuy theo khd ning va
ngubn lye clla chiing toi.

Tam nhin nay rdt don gidn vi tdi tin rdng Thanh
Linh da thiét k€ m6 hinh clla ching t6i, khién né
c6 thé thue hién dwgce va c6 thé mé rdng dwa
trén cic ngudn lirc ma chiing t6i nhin dworc.
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With this thesis, Bina can welcome practically an
unlimited number of new shareholders from all
over the wotld as well, and I trust that as resources
come in, the Lord will show me how to use them
wisely to overcome the challenges the world will
face in the coming years.

How does this affect Bina as it is now?

Today, 1 believe our position in Alibaba is
exceptionally strong and valuable. However, if at
any point I were to lose your trust, I would need
to sell this position.

I'm interested in keeping this investment and its
potential. If you wish to exit, I won’t hold you
back, but if you would consider giving me a little
extra notice, it would allow one of the remaining
shareholders to buy your share.

The good news is that, so far, I feel I have the
support of Bina’s main investors. As far as I
know, none have committed funds that put their
financial stability at risk.

Also, Bina has no debts or obligations that limit
us, which allows us to face any high-risk financial
or economic challenges.

We'll see what happens after you receive this
message.

With this new strategy, I understand that as new
contributions come in, the impact of our position
in Alibaba will decrease, since we’ll be diversifying
broadly into neatly all business sectors worldwide.

In a way, we’ll be moving away from how I
originally conceived Bina, which was similar to
Berkshire Hathaway. We’ll still be a collection of
strong businesses, but we’ll become more like a

V&i ludn di€m nay, Bina c6 thé chio dén mét sO
lwgng c8 dong méi gin nhw v6 han tlr khap noi
trén thé gidi, va toi tin twdng rang khi cac ngudn
lwe dén, Chua sé chi cho t6i cach st dung ching
m0t cach khon ngoan dé€ vt qua nhitng thik
thach ma thé gi¢i sé phai d6i mat trong nhitng
nim toi.

Diéu nay anh hudng nhw thé nao dén Bina nhw
hién nay?

Hoém nay, toi tin rdng vi trf clla chiing t6i trong
Alibaba 1a rdt manh mé va c6 gid tri. Tuy nhién,
néu vao mOt thoi diém nao d6 toi mat di sw tin
twdng clla ban, toi s€ phai ban vi tri nay.

To6i rit quan tim dén viéc gitt 1ai khodn dau tw
ndy va tiém ning clla n6. Néu ban muon rut lui,
toi s€ khong ngin can ban, nhwng néu ban c6
thé cho t6i mOt chut thong bio trwwde, di€u d6
s€ giip mOt trong nhitng c6 dong con 1ai c6 thé
mua c0 phin clia ban.

Tin tOt 12 cho dén nay, t6i cdm thay minh c6 sw
ling hd clia cic nha dAu tw chinh clia Bina. Theo
nhitng gi toi bi€t, khong ai trong s6 ho da cam
két khodn tién c6 thé gy rli ro cho sw 6n dinh
tai chinh cla ho.

Ngoai ra, Bina khong c6 ng ndn hay nghia vu
ndo gi¢i han chung t6i, diéu nay cho phép
chiing t6i d0i mat v&i bt ky thik thach tai chinh
hay kinh t€ c6 rli ro cao ndo.

Chung ta s& xem chuyén gi s€ xay ra sau khi ban
nhan dwoc tin nhin nay.

Véi chién lwge méi nay, t6i hi€u rdng khi cic
khodn déng g6p méi dén, dnh hwdng clia vi tri
clia ching t6i trong Alibaba s& gidm xufng, vi
ching t6i s€ da dang héa vao hau hét tit ca cic
nganh cong nghiép trén toan cau.

Theo mOt cach nao d6, ching t6i sé din xa voi
cich ma t6i da twdng twgng Bina ban dau,
gibng nhw Berkshire Hathaway. Chiing t6i van
s€ la mOt tap hop cic doanh nghi€p manh mé,
nhirng sé tr® thinh mot siéu chi s6 tdp trung
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super index focused on the quality of the world’s
most valuable businesses.

Of course, we’re not in the United States of 1965,
and I am not Warren Buffett.

Although he doesn’t know I exist, I see Buffett as
the best possible teacher I could get. I thank God
for letting me witness the remarkable career of the
greatest investor of all time.

I am grateful to God and bless Warren Buffett’s
life, as he has been a profound inspiration to me.
Still, I don’t believe God’s intent for Bina was ever
to copy Buffett’s approach exactly.

Looking back, I now understand a bit better the
purpose of restarting operations in 2021, which
fills me with joy.

For Bina, each investment decision will be mote
than just a calculation.

Each acquisition will be backed by a thoughtful
thesis, and one of my responsibilities is to ensure
that every business we acquire has strong
economic fundamentals and provides lasting
intrinsic  value, ideally relevant even in a
transcendent vision like the “new Jerusalem.”

This approach is an interesting challenge for me.

I helped develop our algorithm, and I find in this
work a source of enjoyment and satisfaction I
never expected.

I am not driven by any grand ambitions; I don’t
believe Bina will save the world, nor do I think I
am special for this task.

I only know I have prepared my whole life to
fulfill this responsibility.

vao chdt lwgng clia nhitng doanh nghiép c6 gia
tri nhit thé gidi.

T4t nhién, ching t6i khong phai 1a Hoa Ky nim
1965, va t6i khong phéi a Warren Buffett.

Mic du 6ng y khong biét tdi t0n tai, toi xem
Buffett 12 ngwoi thiy tOt nhdt ma toi ¢6 thé co.
Téi cdm on Chua vi da cho t6i cor hoi chirng
ki€n s nghi€p dang kinh ngac clia nha dau tw
vi dai nhat moi thoi dai.

T6i bi€t on Chiia va chiic phic cho cudc sOng
clia Warren Buffett, vi 6ng dy da 1a ngudn cdm
hirng sdu sdc ddi voi toi. Tuy nhién, toi khong
tin rdng ¥ dinh clia Cha danh cho Bina la sao
chép chinh xé4c cich ti€p cln clia Buffett.

Nhin lai, toi gio da hi€u 6 hon mdt chit vé
muc dich khé&i dong lai hoat dong vao nim
2021, diéu nay khién t6i cdm thdy vui mirng.

D&i v6i Bina, mbi quyét dinh dAu tw s& khong
chi 1a moOt phép tinh.

MOi 1an mua lai s& dwoc hd tro bdi mot ludn an
suy nghf k¥ ludng, va mOt trong nhitng trach
nhiém ctla t6i 1a dm bo rdng modi doanh
nghi€p ching t6i mua lai c6 nén tang kinh t&
vitng chic va cung cip gia tri ndi tai lau dai, Iy
twong 1a c6 y nghia ngay cd trong mot tdm nhin
siéu viét nhur "Jerusalem moi."

Céch ti€p can nay 1a mOt thi thach thu vi d6i
v toi.

T6i da gitip phat trién thudt todn cla ching toi,
va toi tim thdy trong cong viéc nay mQt ngubn
vui va st hai long ma t6i khong bao gir mong
doi.

T6i khong bi thic ddy boi nhitng tham vong
16m lao; t6i khong tin rdng Bina s& ctru thé gidi,
va toi cing khong nghi minh ddc biét cho nhiém
vU nay.

T6i chi biét rﬁng t61 da chudn bi ca doi dé thue
hién trich nhiém nay.
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Bina is not something to boast about, nor is it a
source of personal pride; rather, I see it as a duty.

I don’t want anyone to feel pressured. We don’t
need to convince anyone else to join Bina right
now.

Bina is exactly the size God wants it to be in
November 2024.

What I've learned in recent years is that truly
valuable things, like Bina, don’t rely on a specific
size to be meaningful; they rely on obedience to
God. So, we work with what we have, just as
Moses freed over a million people with only a
staff, through the power of the Holy Spirit.

In other words, in the larger scheme of things,
Bina’s initiative, though modest in size, has a
unique importance. In Christ’s eyes, it’s
comparable to Berkshire Hathaway, and that’s all
that matters.

Through the “Comunicacién de Guillermo”
newsletter, I’ll aim to connect with family offices
and hedge funds within my reach.

I’ve also received an invitation from Luis Rubén
Chavez to collaborate with Zenfi, an opportunity
to share some of my ideas in Mexico.

It’s already a high-end financial health platform
with over 1 million users.
https://www.zenfi.mx

When we agreed to work together on this, he
mentioned something interesting at the end:
“There’s no downside, only upside for both of

2

us.

Rubén is right; through Zenfi’s blog, I can publish
monthly.

Bina khong phai 14 thit d€ khoe khoang, cling
khong phai 1a ngudn twr hao ca nhan; toi coi né
nhuw mOt nghia vu.

To6i khong mudn ai cdm thdy bi 4p lwe. Ching
t6i khong can phai thuyét phuc ai tham gia Bina
ngay bay gi0.

Bina chinh xic 12 kich ¢& ma Chda mufn né cé
vao thang 11 nim 2024.

Nhitng gi t6i dd hoc dwge trong nhirng nam
gan day 12 nhitng diéu thuc sw c6 gia tri, nhw
Bina, khong phu thudc vao mot kich thwédre cu
thé d€ c6 ¥ nghia; ching phu thudc vio su vang
10 v6i Chaa. Vi vay, ching toi lam viéc voi
nhitng gi minh cé, gidng nhwr Moses da gidi
phong hon mot triéu ngwdi chi véi mot cay
gdy, nho sttc manh clia Chia Thanh Than.

Noi cach khac, trong birc tranh 16 hon, sing
ki€n cla Bina, du khiém t0n vé quy md, lai c6

A “ A , < 7
mOt tdm quan trong dOc ddo. Trong mat Chua,
n6 twong dwong voi Berkshire Hathaway, va d6
méi 1a diéu quan trong.

Thong qua ban tin “Comunicacion de
Guillermo,” t6i s& c8 gdng két n8i vi cic gia
dinh dau tw va quy phong hd trong tdm véi clia
minh.

Téi cling da nhan duwgce 101 moi tir Luis Rubén
Chéavez d€ hop tac v&i Zenfi, mOt co hdi dé
chia sé m0t sO ¥ twdng clia t6i tai Mexico.

Zenfi di 12 mOt nén tang tai chinh strc khde cao
cdp v&i hon 1 triéu ngwoi dung.
https://www.zenfi.mx/

Khi ching t6i ddng ¥ hop tic, anh dy di n6i mot
diéu tha vi & cubi: “Khong c6 diém yéu, chi c6
diém manh cho ca hai ching ta.”

Rubén dung; thong qua blog clia Zenfi, toi c6
thé xult ban hang thing.
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While I've noticed that several thousand people
read my thoughts on personal finance, which is a
small but satisfying contribution to financial
health in Mexico, ’'m not sure many of them ate
interested in Bina. You can see my blog posts to
date here (in Spanish):
https://blog.zenfi.mx

estefani/

rofile/ouillermo-

I am sure that Bina’s current shareholders are not
the only wise people in the world, and that there
are families with wise members who have many
questions about what is going on and how the
future will unfold.

Perhaps some of them will find answers in Bina’s
mission and in what I share here.

God will provide new partners, shareholders,
friends and resoutces.

If no new resources come in, I believe that our
geopolitical position and our stake in Alibaba are
strong enough to bring good results over the
coming years, even at our modest size—unless the
value grows much faster than I expect.

I genuinely hope to see the final shape that God
will give to Bina over time.

Our new investment vehicle will only be limited
by the capacity of our Mexican brokerage.

However, if we have enough resources, I don’t see
any obstacle to scaling easily through a deal with
an international brokerage that gives us access to
all public companies worldwide.

Now, coming back to the dilemma I present to
you—assuming I am being fully honest with
you—there is a chance that I may be wrong about
everything I’ve said in this collection of ideas that
I believe to be true.

Mic du t6i di nhin thdy rdng vai nghin ngudi
doc suy nghi clia t6i ve tai chinh c4 nhan, diéu
nay la mot dong gép nhd nhurng hai long cho
strc khoe tai chinh & Mexico, t6i khong chic la
nhiu ngwoi trong s6 ho quan tim dén Bina.
Ban c6 thé xem cic bai ding blog clia toi cho
dén nay & day (bdng tiéng Tay Ban Nha):
https://blog.zenfi.mx

estefani/

rofile/gouillermo-

T6i chic chan rdng cic cd dong hién tai clia
Bina khong phai la nhitng ngurdi duy nhat thong
théi trén th€ gidi, va c6 nhitng gia dinh v&i cic
thanh vién thong théi c6 nhi€u ciu hoi vé

~ N - X N . ~ ~
nhitng i dang di€n ra va twong lai s€ nhw the
nao.

C6 th€ mot s6 ngwoi trong sO ho sé tim thay
cau tra 101 trong st ménh clla Bina va trong
nhitng gi toi chia sé & day.

Chtia sé cung cdp nhitng d0i tic m&i, c6 dong
m@i, ban bé m&i va cac ngudn lwe mdi.

Néu khéng c6 ngudn lwe méi nao dén, toi tin
rang vi tri dia chinh tri clia ching ta va ¢6 phn
clia chiing ta trong Alibaba di manh d€ mang
lai két qua tOt trong nhitng nim t&i, ngay ca khi
ching ta c6 quy mo khiém t0n—trir khi gia tri
ting trird'ng nhanh hon t6i mong doi.

T6i thire sw hy vong sé thdy hinh dang cudi
cung ma Chua s€ ban cho Bina theo thoi gian.

Phwong tién dau tw m&i cla ching ta sé chi bi
gi¢i han bdi khd ning clia cong ty moi gidi
Mexico clia chung ta.

Tuy nhién, néu ching ta c6 dl nguodn luc, t6i
khong thdy cé tré ngai nao d€ mé rdng dé dang
thong qua mOt thda thudn voi mot cong ty moi
giéi quoc t€ cho phép ching ta ti€p cin tdt ca
cic cong ty niém yét trén toan cau.

Bay gi0, quay lai v&i tinh hudng ma t6i dwa ra
cho ban—gid st t6i hoan toan trung thirc v&i
ban—c6 thé toi da sai ve tit ca nhitng gi toi di
n6i trong b stru tAp cic y twdng ma toi tin 1a
dung.
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If that’s the case, in five years, each shatre of Bina
will still represent a portion of the best businesses
that exist in this world.

I sincerely don’t see how things could go wrong if
we follow this plan. In my view, only my teacher
Warren Buffett has surpassed this brilliant idea.

I don’t claim credit for it, because for something
that some might see as “mundane” like designing
Bina, all the glory and honor truly belong to Jesus
Christ.

In other words, I never would have come to this
wonderful conclusion if I hadn’t gone through
everything I've explained in this letter. So, the
credit goes to Christ. For me, it’s a joint effort
where He inspires, and I am the one who writes it
down.

Why does this message need to come in a letter
like this? Why should it be me and not someone
else writing to your Why should you be the one
reading this and not someone else? Why would
something like this come from a country like
Mexicor And why something so valuable from an
unlikely region like Durango?

My answer is that I have no idea why things are
the way they are. Sometimes, I simply accept them
with joy, trusting that God will do powerful work
with His Mighty Hand.

What I am sure of is that these actions will be
written in the Book of Life, and in the future, we
will share them joyfully with other generations.

If you came across this message by what seems
like chance and want to learn how to become part
of Bina, send me a message at
bina.ormasel@gmail.com

Néu d6 la triedrng hgp, trong nim nim nira, moi
8 phiéu clia Bina van s& dai dién cho mot
phén clia nhitng doanh nghiép t0t nhdt trén thé
gidi nay.

To6i thdt sw khong thdy cach nao moi thir c6 thé
sai néu chiing ta lam theo k€& hoach nay. Theo
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quan diém cua t6i, chi c6 thay toi, Warren
Buffett, 1a nguwdi virgt qua dwgre ¥ twdng tuyét
vOi nay.

To6i khong nhn cong lao cho diéu nay, vi d6i
vOi mot diéu gi d6 ma mdt sO ngwoi c6 thé xem
1a "thwdng tinh" nhw thi€t k€ Bina, moi vinh
quang va danh du thue si thudc vé Chua Gié-
su Christ.

No6i cach khac, toi sé khong bao gior di dén két
ludn tuy€t vOi nay néu tdi khong trdi qua moi
diéu ma t6i da gidi thich trong 14 thw nay. Vi
vdy, cong lao thudc vé Chua Christ. DOi vdi toi,
d6 1a mdt nd lye chung, noi Ngai truyén cadm
hirng, con t6i la ngwoi ghi lai nd.

Tai sao thong di€p nay cdn phai c6 trong mot 14
thw nhw thé nay? Tai sao lai 1a toi va khong
phai ngwoi khac vi€t thw cho ban? Tai sao ban
lai 12 ngwoi doc di€u nay ma khong phai ngudi
khac? Tai sao lai c6 mOt difu nhw thé nay tir
mdt quic gia nhwr Mexico? Va tai sao lai ¢6 mot
diéu quy gia tr mOt vung dat it ai ngd’ t&i nhw
Durango?

Cau trd 101 clia t6i 1a t6i khong biét tai sao moi
thir 1ai nhw vdy. Déi khi, t6i chi don gidn chdp
nhin ching v&i nim vui, tin rdng Chua sé lam
cong viée vi dai bang Tay Quyén Ning clia
Ngai.

Diu t6i chic chin la nhitng hanh d0ng nay sé
dwgrc ghi trong Sach Sy SOng, va trong twong
lai, ching ta s& chia sé ching mOt cich vui vé
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v0i cac thé hé khac.

Néu ban tinh co doc dwgce thong diép nay va
mudn tim hi€u cach tr& thanh mdt phan cla
Bina, hiy glri tin nhdn cho t6i qua email
bina.ormasel@gmail.com .
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