Note about this document: The purpose of this
translation is to help readers easily access the main
ideas from the original letter to our shareholders,
which was written in Spanish.

I am not familiar with the language used in the
translation, thus this effort had to be done
through artificial intelligence, so 1 cannot
guarantee that it reflects all the nuances I wish to
convey or that all details are expressed accurately.
For parts where clarity is lacking, I recommend
referring to the English version.

The complete report in both Spanish and English
can be found here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2024-anual

Other translations of this letter can be viewed at
the following link:
https://bina.mx/inicio/carta-a-los-socios-

duenos/

ITpmmiTka 1I0AO IIBOTO AOKyMeHTa: MeTta mporo
TIEPEKAAAY — AOITOMOTTH IHTAYAM AETKO 3PO3YMITH
OCHOBHI iAef 3 OPHTIHAABHOIO AHCTA AO HAIITHX
aKIioHepiB, AKIH OyB HAIIMCAHIH iCITAHCHKOIO
MOBOIO.

51 He BOAOAIFO MOBOIO, IKOIO OYAO 3AIFCHEHO Ieit
IIEPEKAAA, TOMY Il pOOOTA BUKOHYBAAACH 32
AOITOMOTOIO IIITY9HOTO iHTeAeKTy. Uepes 1ie A He
MOKY FapaHTYBATH, IO IIEPEKAAA TOYHO ITEPEAAE BCi
HFIOAHCH, AKi A XOTIB BUCAOBHTH, 200 IIIO BCi A€TaAL
IIPEACTABACHI KOPEKTHO. AASl THX YaCTHH, A€ MOKE
OpakyBaTH AACHOCTI, PEKOMEHAYIO 3BEPTATUCH AO
aHTAIFCBKOT Bepcil.

IToBHMIT 3BiT ICHAHCHKOIO Ta AHTAIICHKOIO MOBAMM
MOKHA 3HaﬁTH 34 UM ITIOCUAAHHSAM:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2024-anual/

THrm mepekAaAr IbOro AMCTA AOCTYIIHI 32
HaCTyHHI/IM ITIOCUAAHHAM:
https://bina.mx/inicio/carta-a-los-socios-duenos/
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I have included a table of contents below to help
get a grasp of what I am trying to express:

Letter to the Shareholders of Bina Ormasel, SAPI
de CV

The year at Bina
Progress of Bina’s intrinsic value per share
Our Investments
Fundamental change in Bina
Our annual meeting
Collection of underlying ideas
Bina’s principle
Compound gain in understanding
Bina and China
Bina and Mexico
Increasing our understanding
The unavoidable transformation of reality

An algorithm to redeem lost time as a risk
management strategy

Geopolitical risk and Comunicacién de
Guillermo

A sensible approach to the unavoidable
future

Bina as mission

S AoaaB 3micT HIKYE, IIIOO AOITOMOTTH Kparre
3PO3YMITH, IO 1 HAMATAFOCA BUCAOBUTH:

Awmcr a0 akmionepis Bina Ormasel, SAPI de CV

Pix y xommamii Bina

[Iporpec BHYTpimHBOI BapTOCTI akIii Bina

Hamii imBecTumnif

PDynpamenTasbHi 3MiHN v Bina

Harma mopiuma 3ycrpiv

30ipHUK OCHOBHUX IACH

INpuanunn Bina

KomrraekcHe po3yMiHHS K 3pOCTAIOYa IIepeBara
Bina ta Kurrait

Bina ta Mexcuxa

[TorAnbAeHHA HAIITOTO PO3YMIHHA

Hemunnyua tparcdopmaris peaAbHOCTI

AATOPHTM AAA BIAIITKOAYBAHHSA BTPAYEHOIO YACY K

CTpATETif YIIPABAIHHA PU3HKAMI
I'eonoairmunmit pusuk i "Comunicacion de
Guillermo"

PosymHmIT IHAXIA AO HEMIHYYOTO MafOyTHBOTO

Micisa Bina
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Letter to the Shareholders of Bina
Ormasel, SAPI de CV

To the shareholders of Bina Ormasel SAPI de
CV:

The year at Bina
First, let's go to the numberts.

Our “income statement” shows that in 2023, we
had a comprehensive net profit of $49,191 pesos.
In 2024, this amount was 3.4 times larger,
reaching $167,807 pesos.

In the market, this figure is widely used for
decision-making, especially among speculators. 1f
we were more prominent, some analysts might
speculate along these lines: “If Bina can achieve
this growth from 2023 to 2024, what growth
could we expect in 202527

Comprehensive income has two components.
The first is the net income, which reflects
business’s operational results. In 2023, Bina
reported a net profit of $17,466 pesos, while in
2024, we had a net loss of $2,654. Adding both
years, we have an accumulated profit of $14,813
pesos.

The second component is the capital gains from
our shares. In 2023, this gain was $31,724 pesos,
and in 2024, it increased to $170,460 pesos,
totaling $202,184 pesos over the two years.

These two types of gains are important, but they
have different interpretations. So, if you’re
considering any business, my recommendation is
to focus your attention on pre-tax earnings, as
these reflect the operational decisions that truly
drive the business activity.

In our case, the operating profit in 2023 came
from the activity I mentioned in last yeat’s report,
which I will explain in more detail later. The 2024
loss resulted from bank fees charged simply to
keep the account open.

On the other hand, capital gains are different.
They are calculated based on valuation rules that
determine asset values.

Awucr Ao akiionepis kommanii Bina Ormasel,
SAPI de CV

[TanoBHi aknionepu kommasnii Bina Ormasel, SAPI

de CV!
Pix y xomnanii Bina
[Touremo 3 rudp.

Harrr "3Bity mpo npubyTky Ta 30uTKH" IIOKA3YE, IO ¥
2023 porti MU OTPHMAAU CYKYITHHI YHCTHI
npudbyTok y posmipi 49,191 meco. V 2024 porii 1ia
cyma 3pocaa B 3,4 pasu, cocaraysiu 167,807 meco.

Ha puHKy 11eii TOKa3HHK IIIIPOKO BUKOPHCTOBYETHCH
AASI YXBAACHHS PIIlIeHb, OCOOAHBO CEPEA
CIIeKyAAHTIB. SIkOn Hamra kommasis GyAa GiAbIx
BIAOMOIO, ACAKI AHAAITHKHE MOTAY O IIPUITYCTHTH:
"SAxrro Bina sMoraa AOCArTa Takoro 3poCcTaHHs 3
2023 Ao 2024 poxy, TO KOO 3pOCTAHHSA MOKHA
ouikyBatu y 2025 poruir"

CyKyIIHIN AOXIA CKAAAAETHCA 3 ABOX KOMITOHEHTIB.
IMeprruit — 11e YUCTHIA IPHOYTOK, AKHHA BiAOOpaKae
pesyabTaTH AlAabHOCTI bisHecy. ¥V 2023 pori
xomItaHiA Bina MaAa gucTuil mpubyTOK y po3mipi
17,466 meco, a y 2024 poui — 9uCTHI 30UTOK ¥
po3mipi 2,654 meco. Pasom 32 ABa POKH MU OTPHMAAN
HAKOIIMYEHHUH IprOyTOK y posmipi 14,813 meco.

ApyrI/If/'I KOMITOHEHT — II€ IIPUPICT KaIiTaAy BiA
Hamwx akiii. ¥V 2023 pomi nei npupict ckaas 31,724
1reco, a 'y 2024 pomi 3pic Ao 170,460 1reco, mo B
3araApHIN cymi 3a ABa poku cranoButb 202,184 meco.

i ABa THIIH AOXOAIB € BAXKAHBHMH, aA€ X IOTPIOHO
IHTEpIIpeTyBaTH IIO-pisHOMY. TOMYy, AKIIIO BI
po3rAsiaaeTe OYAb-AKHIA Bi3HEC, i PEKOMEHAYIO
30CEPEAUTH yBary Ha IPUOYTKY AO OITOAATKYBAHHS,
aAKe caMe BiH BIAODpakae yIIpaBAIHCBKI piIlIeHHS, AKi
AIICHO CTHMYAFOIOTE OI3HECOBY aKTHBHICTb.

V mHamomy BuIaAKy oneparifamii mprdyTok y 2023
porii OyB OTpUMAHHUH BiA AITABHOCTI, AIKY 5 3raAyBaB y
MHHYAOPIYHOMY 3BiTi, 1 IKY fl ITOSICHFO A€TaABHIIIIE
misairme. 36mrok 2024 poky 6yB HACAIAKOM
GaHKIBCHKHX KOMICIH, fiKi HAPAXOBYBAAKCH IIPOCTO 32
IIATPUMAHHSA PAXYHKY.

3 iHII0r0 HOKY, IPUPICT KAITAAY PO3PAXOBYETHCH 32
ITPABIAAMH OINHKH, AKI BU3HAYAFOTH BAPTICTH
AKTHUBIB.
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For example, in Bina’s reports, we use the
purchase price of shares at a specific time to
estimate their “market value” under the principle
of: “What would happen if we liquidated the
company today?” This gives a sense of capital
gain, but it doesn’t necessarily mean it’s the true
or “intrinsic” value.

I invite you to think of these recorded capital
gains as a matter of perception. Using an analogy,
it’s like if someone you care about doesn’t like
you. Their perception may have nothing to do
with you personally but rather with that person’s
view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean others are obligated to recognize
it or change their established views about you.

I invite you to think of accounting records of
capital gains as a matter of perception. Using an
analogy, it’s like if someone you care about
doesn’t like you. That perception may have
nothing to do with you personally but rather with
that person’s view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean that you should require others to
recognize it or change their fixed opinions about
you.

What’s interesting here is that these differences
between market perception and reality create all
sorts of opportunities for those trained to spot
them.

However, this can also lead to misunderstandings,
which may cause decision-making errors, not only
in business but in life in general. So, when
evaluating “capital gains,” I recommend doing so
with caution.

k ok ok

Hampuxaaa, y 38iTax xommanii Bina mu
BHKOPHCTOBYEMO IIiHY ITOKYITKI aKIIi § KOHKPETHHIM
MOMEHT 9ACy AAA OIIHKH IXHBOI «PHHKOBOI BAPTOCTD
3a npuaImamom: «[lo 6 crasocs, AKOM M AIKBiAyBaAH
KOMIIAHIIO CbOTOAHIP» [e Aae yABAEHHA IIPO IpUpicT
KaIliTaAy, aA€ IIe He OOOB’I3KOBO O3HAYAE, ITIO IIe
CIIpaBKHA 400 «BHYTPIIITHA» BAPTICT.

S 3akAmKarO BAaC PO3TAAAQTH IIi 3ahikCOBaHI
IIPHPOCTH KAITITAAY AK IINTAHHA CIIPHITHATTA.
Bukopucrosyroun anaAoriro, me cxoxe Ha CHTYAIIIO,
KOAU ATOAMHA, fKA AAS BAC BAKAUBA, BAC
HEAOOIIHIOE. T CTaBACHHS MOKe B3araAi He
CTOCYBATHCH BAC OCODUCTO, 4 AHIIIE BiaoOpamary ii
OaueHHA CBITY.

V 11i#t aHaAorii, SKIIIO XTOCh BAC HEAOOITHEOE, TI¢
MO’Ke CIIOHYKATH BaC IIPAIFOBATH HAA COOOIO i
3MIITHHTH CBilf Xapakrep. AAe HaBITH AKIIIO BU
3MiHHTECA H PO3BHHETE HOBI CHABHI CTOPOHH, 1€ HE
0O3HAYAE, IO iHIIMN ABTOMATUYHO BU3HAOTH 11l 3MIHH
200 3MIHATB CBOI yCTaA€HI YABACHHA IIPO BaC.

[Io mikaBo, TaK I1e Te, IO Taki PO3OLKHOCTI Mixk
PHHKOBHM CIIPHAHATTAM 1 PEAABHICTIO CTBOPIOIOTH
Oe3AIY MOKAMBOCTEN AASL TUX, XTO 3AATHUH iX
nmobavunTH.

ITpoTe BOHK TAKOMK MOXKYTb CIIPHYMHITI
HEIPABUABHE PO3YMIHHS, III0 B CBOIO YEPIY MOXKE
IIPU3BECTH AO IIOMHUAOK Y IPUHHATT] pillleHb HE
Antrie B Oi3Hecl, a i y %KITT] 3aTaAOM.

BukoprcroByroun anaAoriro, mme CXoxe Ha CHTYALIIO,
KOAH BAC MOJKYTb OLIIHHTH 3aHAATO HHU3BKO 200
HEIIPABUABHO Yepes3 UyKi YABACHHS, fAKI HE 3aACKATD
BIA BAIIIUX PEAABHHUX AlH.

ToMmy s pPEKOMEHAYIO MAXOAUTH AO OLUHKH
WIIPHPOCTY KAINTAAY» OOEPEIKHO, 3aBKAN
BPAXOBYFOUH, ITIO II€ AHIIE OIHKA, 4 HE A0COAFOTHA
icTuHA.

X >k ok
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Progress of Bina’s intrinsic value per
share

More numbers.

We don’t need to reinvent the wheel. Our main
purpose is similar to that of Warren Buffett’s
Berkshire Hathaway, and it’s the original reason
for our existence.

Bina is a Mexican company aiming for something
simple: to achieve an average performance that’s
better than U.S. businesses over the long term.

In the 43 months we’ve been operating, when we
compare ourselves year by year with the U.S.
market, we seem to be “tied” at 2 wins each.
However, in net terms, we’re a little behind.

Although we have outperformed the U.S. in the
last two years, we haven’t yet caught up to cover
the lag from our first two years. In simple terms:
When we resumed operations in March 2021, we
issued one share at $100 pesos. Today, that same
share could be redeemed at Bina for §$125 pesos.

If you had invested in an index fund that follows
the S&P 500 in the U.S. and another that follows
the IPC market index in Mexico, with no fees, no
taxes, and no transaction or management costs,
your equivalent $100 pesos would now be worth
$143 pesos in the U.S. fund and §111 pesos in the
Mexican fund.

Since we reported a net loss, there won’t be a vote
on dividend distribution. Personally, I would
always vote against it because our model shows
we can generate at least $1 of book value for every
$1 of retained dividends over five-year periods.

In the details of this letter, I present solid evidence
to help you see that we’ve exceeded this goal in
terms of intrinsic value, even though this is not
yet reflected in Bina’s book value per share.

k ok ok

ITporpec BHyTpimHBOI BapTocTi akmiit Bina
Biarrme nudp.

Hawm e notpibHO BuHaxoAuTH BeaocurireA. Harrra
roAoBHa MeTa cxoxa Ao Metu Berkshire Hathaway
Voppena baddera, i 1ie € meprrronpuaaHOO
HAIIIOTO 1CHYBAHHS.

Bina — me MekcukanchKa KOMITAHISA, AKA MA€ IPOCTY
IiAB: AOCATATH CEPEAHBOI IIPHOYTKOBOCTI, ITIO
repesuiiye pesyabraru Oisuecis y CIIIA Ha
AOBIOCTPOKOBIH IIEPCIIEKTHBI.

3a 43 micAri HaIIoi AIIABHOCTI, KO ITOPIBHIOBATH
Hart pe3yAbTaTH pik 3a pokom i3 purkom CIHIA, mu
BHTASAAEMO «HA PIBHUX»: ABl IIEPEMOTH HA HAIITY
KOPHUCTB 1 AB1 Ha ixHIO. OAHAK, ¥ YHCTOMY BUPAKCHHI
MH TPOXH BIACTAEMO.

IMompu Te, 110 32 OCTAHHI ABA POKH MU
nepeseprnau pesyaptata CIIIA, mu e He
KOMIICHCYBAAH BIACTABAHHS 34 ITEPIII ABA POKH.
ITpoctumu cAOBaME: KOAM MI BIAHOBHAM AIIABHICTB
y 6epe3Hi 2021 poky, MI BUITYCTHAI OAHY aKIIiFO 32
$100 meco. ChOrOAHI ITFO K AKIIO MOXXHA BHKYITUTH B
Bina 3a $125 meco.

Sxmo 6 Bu inBectyBasn $100 meco B iHAEKCHMIT
domna, mo caiakye 3a S&P 500 y CIIIA, i e oanH y
donposuii inaekc IPC y Mekcnrii, Ges komicii,
ITOAATKIB 1 BUTpaT Ha omeparil 200 yIpaBAiHH#, TO I
$100 croroani 6yau 6 Bapri $143 y donai CIITA i
$111 y MekcukancbKOMY (POHAILL

OCKIABKH MU 3a3HAAH 9UCTOrO 30HTKY, TOAOCYBAHHSA
32 PO3IIOAIA AUBIACHAIB IIPOBOAHTHCS HE OyAE.
OcobucTO f 3aBXKAX TOAOCYBAB OH IIPOTH, OCKIABKI
HAIIIA MOACAB ACMOHCTPYE, IIIO MU MOKEMO
rerepysatu npuHaiMHi $1 6ararcoBOI BapTOCTI Ha
xoxeH $1 HEPO3IOAIACHUX AUBIACHAIB ¥ H'HTI/Ipquif/'I
IIEPCIIEKTHBI.

V AETAAAIX IIBOTO AHICTA A IIPEACTABAAO HAAIRHI
AOKA3I1 TOTO, II[O MH ITEPEBEPIINIAH ITFO METY 3 TOYKH
30PY BHYTPIIIHBOI BAPTOCTI, HABITH AKIIIO II€ TIOKK
1[0 He BIAOOPaKeHO B GAAAHCOBIN BapTOCTI AKIIIH
Bina.

X %k 3k
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Our Investments

At the end of the calendar year 2024, our capital
was invested in companies we don’t control.
Below is a list of our main holdings as of the date
of this report.

Hamnri inBecTurii

Ha kinzers kanerAapHOTO poky 2024 mHarm karritas OyB
IHBECTOBAHMH y KOMIIAHI], AKi MH HE KOHTPOAIOEMO.

Huxae HaABCACHO CITMCOK HAIITNUX OCHOBHHX AKTUBIB
CTaHOM Ha AATy IIbOI'O 3BiTy.

how I see reality.

I believe the world we know will soon only be a
memory, and that our reality will quickly change
into something new over the coming years.

The decision is this: we will keep our current
position as long as our resources stay the same.

If we receive new resources and partners, this will
bring a major shift in how the intrinsic value of
each Bina share is designed.

The new resources will have a clear purpose: to
build a collection of rights to the highest quality
businesses we can acquire from each industry.

2024-10-01
Shares Company Cost* Market
(in thousand pesos)
227 Alibaba Group Holding Limited . ................... $455.5 $518.0
9 Bank OZK . ... 4.2 4.2
Others .o e 35.7 14.2
Total investments in shares at market value . . ... ...... $495.4 $536.4
* This is the purchase price.
2024-10-01
AKITi] Kowmmanis Bapricts* Punoxk
(B TUCAYAX MCKCUKAHCHKHUX
1eCo)
227 Alibaba Group Holding Limited . ................... $455.5 $518.0
9 Bank OZK . ..o 4.2 4.2
THITH « v e e e e e e e e e 35.7 14.2
3araapHi iHBeCTHII] B AKIM 32 PUHKOBOIO BAPTICTIO . . . . . $495.4 $536.4
* Ie miiHa IOKYITKM.
* %k %
Fundamental change in Bina ®ynaamenTasbHi 3minu B Bina
From now on, Bina will undergo a major change Biarenep  Bina 3asHa€  CyTTEBHX 3Mi,H Ha
at a fundamental level. This decision comes from <pymaamenTanbmOMy pisHl. He PITCHHA

IIPOAMKTOBaHE MOIM OaueHHAM PEeaAbHOCTI.

S BBaxkaro, IO CBIT, AKHH MH 3HAEMO, CKOPO CTAHE

AHUIIIE CIIOTAAOM, 1 HaIma pPEaAbHICTb IIIBHAKO

3MIHHTBCA Ha II[OCh HOBE B HAHOAIIKYI POKH.

Pirrenna Take: Mu  30epeKEMO HAINY IOTOYHY
[IO3UIIIO, SAKIIO HAIl PECypCH 3aAHINATAMYTHCH
HE3MIHHUMH.

SIKIIo ME OTPHMAEMO HOBI pecypcH Ta IapTHEPIB, Iie
IIPU3BEAE AO 3HAYHHUX 3MIH y CHOCOOI (pOpMyBaHHA
BHyTPIIIHBOI BapTocTi KokHOI akmil Bina.
HoBi pecypcu MaTHMyTb 9iTKy METy: CTBOPHUTH
opTdEAb IIPaB HA HARAKICHIII INAIIPHEMCTBA, AKI MU
3MOKEMO IIPHADATH y KOKHIN raAysi.
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The business portions that we are selecting to buy
will be carefully chosen based on global standards,
but they will also be limited by our resource
capacity.

Our goal is to preserve the value of these
companies, ensuring their continuity into the
future.

This approach differs from that of Berkshire
Hathaway, as well as funds that mirror the S&P
500 index, which focus on buying shares of the
500 largest and most well-known U.S. companies.

The principles set in the Owner’s Manual will
remain active in Bina.

This includes our goal to outperform the average
performance of U.S. businesses. The manual can
be found here: https:

del-socio-dueno-de-bina

bina.mx/inicio/manual-

k 3k x

Our annual meeting

Two years ago, our last annual meeting was held
online, with only my sister present.

This time, the meeting will be in person in the city
of Durango on February 8, 2025.

To decide on the format and venue, I’d like to
know if any of you are interested in attending in
person. Regardless, I'll try to arrange an online
broadcast for those who can’t attend.

I'm preparing a general presentation that will
serve as a guide for the meeting.

If any questions come to mind while reading the
annual report, please share them with me. Your
questions might be the same as others have but
don’t feel comfortable asking.

By sending your questions in advance, you allow
me to prepare detailed responses and ensure I
address any concerns as effectively as possible.

% >k x

Yactku OizHecy, AKi MH IAAHYEMO KyIyBaTH, OYAYTbH
BiaiOpamHi
CTAHAAPTIB, aAe IXHIN BUOIp TAKOK OOMEKYBATHMETHCA

pEeTeEABLHO BIAITIOBIAHO ~ AO  CBITOBHX

HaIITuMH pﬁcprHI/IMI/I MOKAHUBOCTAMM.

Harra mera — 30epertn BapTicTh IUX KOMITAHIH,
320€3IIeYUBINY IXHE ICHYBAHHA B MAOYTHBOMY.

[eft miaxiA BiApisHAeThCA BiA MeTOAIB Berkshire
Hathaway i domnaiB, sxi BinoOpakarots iHAexc S&P
500, mo opieHTyIOTbCA Ha KymBAFO akmii 500
HAROIABINIX 1  HAHBIAOMIIIHX  AMEPHKAHCHKHIX
KOMITAHII,

INpunnunmum, BukaaseHi y «[ lociOHUKY AAS BAACHHKaY,
3aAHMIIATHIMYTHCA aKTUBHUME y Bina.

L[C BKAOYAE HQ,H_Iy MCT}7 HCpCBCpHJI/ITI/I CepCAHiﬁ
ITIOKAa3HUK C(i)CKTI/IBHOCTi aMCpI/IKaHCbKI/IX KOMHaHiI\/’L
OsmaifomuTrcss 3  HOCIOHHKOM — MOMKHA — TYT:
https://bina.mx/inicio/manual-del-socio-dueno-de-

bina /.

X ok ok

Harmi mopiusni 36o0pu

ABa pokm TOMy Hami oOcraHHI IHOpiyHi 360pH
IIPOXOAUAN OHAANH, 1 EAHHOIO YIACHHIICIO OyAa MOS
cecrpa.

[poro pasy 36opu BIADYAyTBCA OUHO B MicTi AypaHro
8 arortoro 2025 poxy.

[Ilo6 BusHaumrtmcs 3  dopmaroM 1  wmicmem
IIPOBEACHHSA, fl XO4Yy AIBHATHCH, YH XTOCh 13 Bac
3ariKkaBACHHH OyTy mpucyTHiM ocobucto. Hesaaemxuo
BIA I[BOTrO, f IIOCTAPAIOCH OPrAHI3yBATH OHAAHH-

TPAHCAALNIO AAfL THX, XTO HE 3MOJKE IIPHIXATH.

Sl roryro 3araAbHy IIPE3CHTALUIO, fIKA CAYIYBATHME
OPIEHTHPOM AAA 3yCTPIidi.

SIKIno mmiA 9ac YuTaHHA PIYHOIO 3BITY Y BAC BUHUKHYTH
3AIIUTAHHSA, OYAb AACKA, ITOAIAITBCA HHUMH 31 MHOIO.
MoxAuBO, BaIlll IHUTAHHA CINBIAAYTH 13 THMH, fK
MArOTb IHII, A€ HE HABAKYIOTHCSA BICAOBHTL

3a3AAACTIAD, BH
AOITOMOKETE MEHIi ITIAOTYBATH ACTAABHI BIATIOBIAL Ta
MaKCHMAABHO €(DEKTUBHO PO3B'A3aTH OyAb-fiKi Bari
CyMHIBL

HaaicaaBmm  cBoi  3anmramus

X %k 3k
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So far, I believe I’'ve covered the essentials of
Bina’s progress from the time we restarted
operations up to today.

However, this annual letter is different and much
longer than previous ones because I'll be
discussing personal topics, like my views on the
supernatural, which may surprise or even shock
some readers.

Although my main intention is for this letter to be
read by Bina’s current shareholders, I understand
that others might be curious about its content.

I'm not writing this with the goal of attracting
anyone outside of our current partners, but
among the possible reactions, there may be
people who feel interested in joining Bina.

As I write this letter, I think of close friends who
have believed in me, like Paco, César, Omali,
Antonio, David, and my sister Jacqueline.
Knowing them, I realize that some may feel
puzzled, others may be bored, and some of you
may even decide to move away from this
initiative.

Whatever your decision, please know how much
I value your trust in Bina and your friendship. My
putpose in sharing these details isn’t to
overwhelm you, but to anticipate your questions
and give the sincerest answers I can.

Ao BOTO Yacy s BBaKaIO, 110 BUCBITAHB
ocHOBHI MOMeHTH ITporpecy Bina Bia Toro wacy,
SIK MU BIAHOBUAM AISIABHICTB, AO CbOTOAHI.

OAHak 1eit piaHUNA AUCT BIAPI3HAETBCA 1 €
HAOAraTO AOBIIINM 34 ITOIIEPEAH], OCKIABKH f
OyAy OOrOBOPIOBATH OCODHUCTI TEMH, TaKi AK MOI
ITOTASIAML Ha HAATIPHPOAHE, III0 MOXKE 3AHBYBATH
260 HaBITh ITTOKYBATH ACAKUX THTAMIB.

Xo49a MOsi OCHOBHA M€Ta — ITI00 IIeH AUCT
IIPOYHUTAAH IIOTOYHI akiioHepy Bina, s
PO3yMiFO, IIIO IHIII MOKYTh OYTH 3aIliKaBACHI B
HOro 3MICTi.

Sl He mHIIy IIel AMCT 3 METOIO 3aAYIUTH OYAB-
KOTO, OKPIM HAITTIX IIOTOYHHX ITAPTHEPIB, aAe
CepeA MOMKAMBHX PEAKINN MOXKYTH OyTH i Taxi,
XTO 3aIiKaBUTHCA B IPHEAHAHH] A0 Bina.

ITia 9ac HATHICAHHA ITHOTO AHCTA A AYMAO IIPO
OAM3BKUX APY3IB, AKl BIDUAH B MEHE, TAKUX fK
[Tako, Cezap, Omaai, ArToHIO, AaBHA Ta MOs
cecrpa ZKakain. 3uaroun iX, 1 po3yMmiro, 1110
ACAKI MOKYTb OyTH 3AMBOBAHI, 1HIII MOXYTb
3aHYABIYBATH, 4 ACAKI 3 BAC HAaBITh MOMKYTh
BUPIIIIHTH BIAAAAHTHCA BIA 1€l IHiIIaTHBH.

Slx Ou Bu He BUPIIIHIAY, OYAD AACKa, 3HANTE, AK f
LIIHYIO BaIlry AOBipy Ao Bina Ta Barry ApyxOy.
Most MeTa, AIASIYUCH TIMME A€TAASMU, — HE
[IEPEBAHTAKUTH BAC, 4 IIEPEADAYHTH BaILIi
3AIIUTAHHA Ta AATH HANIIUPIIT BIAITOBIAL AKi A
MOJKY.

November 9, 2024
9 amcromaaa 2024 poky

Guillermo Estefani Monartez
Chairman of the Board
I'oaoBa Paau Aupexropis
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Collection of underlying ideas

On October 18, I sent an email directed especially
to those interested in either increasing or
decreasing their investment in Bina.

I don’t want my perspective on the world to catch
you off guard in regard to your position in Bina.
While I don’t expect everyone to read all of the
ideas I share below, I want to make sure you have
the information needed for a well-informed
decision.

So, as an attachment to this letter, ’'m sharing a
collection of detailed ideas. I present them in a
way that might help you understand my vision, the
motives, paradigms, and principles underlying
Bina’s fundamental changes.

The ideas may seem disconnected from each
other, and I admit that some could even appear
shocking.

However, I'm convinced they’ll be useful for
understanding how I've come to develop my
thoughts on reality and the crucial role I believe
Bina will play within it.

% 3k x
Bina’s principle

To me, the name Bina is elegant, though it sounds
strange because it isn’t in Spanish.

Since childhood, I've had the privilege of
receiving an education rooted in reverence for
God. This introduced me to the ideas of several
theologians at a young age.

Many years ago, one of these theologians
explained me that Noah’s language was a Semitic
language known as “Paleo-Hebrew.”

According to this view, this was the language used
by God to communicate with Adam and his
descendants through Seth, all the way to Noah. In
this narrative, Hebrew remained within
Abraham’s family despite the confusion at Babel,
when humans lost the ability to understand each
other due to the rise of many languages.

30ipka ocHOBHUX iAeit

18 sxoBTHA 1 HAAICAAB EACKTPOHHHH AWICT,
AAPECOBAHHI OCODAMBO THM, XTO 3aIIKABACHHH Y
30IABITIEHH] Y1 3MEHIIIEHH] CBOIX iHBecTHIiH y Bina.

I He x04y, 11100 MO€ OaYeHHS CBITY CTAAO AAL BAC
HECIIOAIBAHKOIO CTOCOBHO Barroi no3urii B Bina. Xoua
A1 He CITOAIBAIOCH, IO KOKEH IIPOYUTAE BC iAei, AKi A
IIOAIATOCA HIDKYE, 1 X049y, 00 y Bac OyAa HeoOXiAHA
irpopMAaITia AAS IPHAHATTA OOIPYHTOBAHOTO
pinrenns.

Tomy, K AOAATOK AO IIbOTO AHUCTA, I AIAIOCH 30ipKOIO
A€TaABHUEX iAeH. S mToaaro iX Tak, oo e MorAo
AOITOMOITH BaM 3PO3yMITH MO€ OadeHHs, MOTHBH,
ITAPAAUTMHE T4 IPUHITAII, K ACKATh B OCHOBI
(pyHAaMeHTaAbHI/IX 3miH y Bina.

Iael MOMKyTH 3AQTHCS HEIIOB'A3AHUMU MiK COOOFO, 1 5
BH3HAIO, IO ACAKI 3 HUX MOKYTb HABIiTB ITIOKYBATIH.

OAHaK f IEPEKOHAHNI, [0 BOHN OYAYTH KOPUCHIME
AASl PO3YMIiHHS TOTO, fIK i IPUHIIIOB AO PO3BHTKY
CBOIX AYMOK IITOAO PEAABHOCTI 1 KAFOYOBOI POAIL, AKY 5
BBaXKarO, MO Bina sirpae B Hiil.

X >k 3k

ITpuanun Bina

Ans mene iM’s Bina eaeranTHe, X09a BOHO 3BY9HTh
AUBHO, OO HE € iCITAHCHKUM.

3 ANTHHCTBA fl MaB IIPUBIACH OTPUMATH OCBITY,
OCHOBaHy Ha IITaHOOAMBOMY craBAcHHI A0 bora. Lle
TI0O3HAMOMHUAO MEHE 3 IACAMHU KIABKOX TEOAOTIB ITIE B
MOAOAOMY BIITi.

bBaraTo pokiB TOMy OANH 3 X TEOAOTIB ITOACHUB
MeHi, 1o MoBa Host Gyaa cemitcpkoro MOBOIO,
BIAOMOIO fIK “ITaAeO€BpericpKa’.

3riAHO 3 Ii€r0 AYMKOIO, I1e OyAa MOBa, AKOO bor
CIiAKyBaBcA 3 AAAMOM Ta HOTO HAITIAAKAMHE Yepes3
Cera, ax a0 Hos. V mibomy HapaTusi iBpuT 36epiraBca
B pOAHHI ABpaama, HE3BAKAFOYN HA IIAYTAHUHY IIPH
BaBuaoHI, KOAU AFOAH BTPATHAH 3AATHICTD PO3YMITH
OAHE OAHOTO ¥epe3 IOABY HAraTbOX MOB.
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Now, Hebrew is accessible to the public, largely
because of the 19th-century theologian James
Strong, who created a concordance of the Bible.
This was an impressive project, creating an index
for every original word in the Judeo-Christian
Scriptures.

It included 5,624 words in Greek and 8,674 in
Hebrew, so many of us who study Judeo-
Christian texts use this dictionary to understand
them bettet.

In mid-2014, after studying Ben Graham’s
principles of value investing, I decided to start a
“pilot project” based on what I had learned during
my experience in gold mining.

My goal was clear: to create a strong conceptual
foundation that could scale. For that, I thought of
a name that could connect with people in a deep
and meaningful way.

When it came time to name Bina, I chose the
Hebrew language, first because 1 consider myself
a man who is part of God’s people, and second
because I wanted every human being, even in their
spirit, to understand the impact of this name.

I searched for words related to the principles of
an “intelligent investor” and tried to combine
them in a way that vocally sounded.

I chose three terms:

“Binah” (#H998), which expresses wisdom in
terms of understanding, meaning, and truth.

“Ormah” (#HG6195), which refers to wisdom as
prudence and skillfulness in taking action.

“Sekel” (#H7922), which, although it sounds like
the Israeli currency, actually refers to wisdom in
terms of insight and intelligence.

In Job 28:28, there is one of the clearest
explanations about how to find wisdom:

"Then God said to humans, 'Listen!
Reverence for the Lord is wisdom,
turning away from evil is understanding."

Termep IBpHT AOCTYITHHIT AASl IITHPOKO] ITyOAIKH,
3AEDIABIIIOrO 3aBAAKH TeoAOTy 19-rO croaiTTd
Nsxetivcy CTpoHTy, AKAI CTBOPHB KOHKOPAAHIIIFO
bioail. Ile OyB BpaKarodnil POEKT, AKWH CTBOPHB
IHAEKC AASl KOKHOTO OPHITHAABHOTO CAOBA B FOAEO-
XpHCTHAHCHKUX [ Ircannax.

Bin mictus 5 624 caoBa Ha TpenpKiit MoBi Ta 8 674 Ha
iBpuTi, TOMy 0araTo XTO 3 HAaC, XTO BUBYAE FOACO-
XPHCTHAHCHK] TEKCTH, BHKOPHUCTOBYE IIEH CAOBHIK
AASl KPAIIIOTO PO3YMIiHHS.

B cepeanni 2014 poxy, micAsf BUBYEHHS IIPUHIIHIIB
imBecTHINNHOI cTparerii bena I'pema, s Bupimus
postiouarn "miAOTHUIT IPOEKT" HA OCHOBI TOTO, IO
HABYHBCA ITA 9aC MOET POOOTH B TIPHIHMOAOOYBHIET
raAysi.

Most MeTa OyAa 9ITKOIO: CTBOPUTH MIITHY
KOHIICITTYAABHY OCHOBY, AIKy MOHA OyAO O
MacIrradyBatu. AAf IBOTO s IIOAYMAB IIPO iM'f, ke
MOTAO O TAMOOKO 1 3MICTOBHO 3'€AHATHCS 3 AFOABMU.

Koan Hacras gac obupartn Ha3By Arf Bina, s BuGpas
IBpUT, IIEPIIT 32 BCE TOMY, IIIO BBaXKaro cebe
ATOAHHOIO, fIKa € YaCTHHOIO Bokoro Hapoay, i, mmo-
APYTE, TOMY, ITIO 5 XOTIB, IIT00O KOKHA AFOAHHA, HABITH
HA PIBHI CBOIO AYXY, 3pO3yMiAd 3HAYEHHS I[EOTO
imeHi.

51 mykaB cAOBa, ITOB’AI3aHI 3 IIPHUHIIUITAMI
"posymuoOro inBecropa', i HaMAraBcs IOEAHATH IX TaK,
11100 BOHH 3ByYaAH TOAOCHO.

S BuGpas Tpu TepMmiHm:

"bina" (#H998), o Bupaxae MyApicTb y 3HAYCHHI
PO3YMIHHS, CEHCY Ta ICTHHM.

"Opma" (#H6195), 1110 BIAHOCHTBCS AO MYAPOCT K
00a9HOCTI Ta MAHCTEPHOCTI B IIPHIHATTI PIIICHb.

"Cexean" (#H7922), 1o, x0ua I 3By4HUTH K
i3paiAbCBKA BAAIOTA, HACIIPABAL BIAHOCHTBCH AO
MYAPOCTI B aCIIEKTi IIPOHHKAMBOCTI Ta IHTEACKTY.

V kuusi loBa 28:28 ¢ oAHe 3 HAHACHIIIINX HOACHEHD
TOTO, SIK 3HAUTH MyAPICTB:

"Toal Bor ckazas aroasnm: «Cayxaiire!
[Manysanusa ['ocioaa — 118 MyApiCTb,
BIACTYIIATH BiA 3Aa — II€ pO3yMiHH."
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To me, wisdom is more valuable than gold, silver,
and precious stones. While it’s easy to desire it and
see it as something essential in what we do, true
wisdom is very hard to find and even harder to
apply consistently.

However, with this first idea, what I want to
emphasize is this: I'm not trying to impose a
dogmatic or harmful religious view, and I certainly
don’t want to make anyone uncomfortable by
sharing these ideas.

In the style of Benito Juarez, I've tried to keep a
line between what is natural and keep my ideas
about the supernatural separate when it comes to
Bina. However, reality has shown me that it’s
impossible to avoid integrating aspects of the
supernatural, which some may view as a hobby,
with the natural ones, which I believe some
wrongly consider to be the only reality.

And I think it’s important to also let you know
that from now on, these ideas will become a
cornerstone of Bina’s activities.

k 3k x

Compound gain in understanding

One clear benefit of wisdom is that it increases
our understanding of reality.

For any human being, understanding reality is
very rewarding in itself. I still haven’t met anyone
who doesn’t enjoy understanding something new.

However, understanding has also another
wonderful nature: as we organize what we learn
into a system, understanding tends to multiply like
compound gain.

For example, lessons from mistakes, if combined
with discipline and a genuine curiosity to learn,
can turn into lasting value, and ignorance quickly
fades away.

In other words, Bina’s system allows us to
become more valuable over time by the mere
increase of our understanding.

AAf MEHE MyApPICTD IIiHHIITA 32 30A0TO, CPiOAO Ta
AOpOromiHHi KameHi. Xoua GakaTH MyAPOCTI 1
OaunTH 11 K IITOCh BAXKAUBE B HAIINHI AIAABHOCTI
AETKO, CIPaBKHIO MYAPICTD 3HANTH AY/KE BAKKO, 4 IT[e
BaKYE 3aCTOCOBYBATH ii CTaOIABHO.

OAHAK 3 IIEIO HEPIIOIO IACEIO A XOUY IAKPECANTH
OAHE: 5T HE HAMATAIOCS HAB A32TU AOTMATUYHE YK
ITKIAABE PEAITiiHE YABACHHS, 1, 3BICHO, A HE X0y,
1100 XTOCh BiAdyBaB cebe HeKOM(OPTHO depes Iii
iael.

V cruai Benirto Xyapeca s HaMaraBcs IPOBOAUTH
MEKy MDK THM, IO € IPUPOAHUM, 1 BIAOKPEMAIOBATH
CBOI IIOTASAN HA HAAIIPHPOAHE, KOAM HAETHCA IIPO
Bina. OAHax peaApHICTB IIOKa3aAa MEHI, IO
HEMOKAMBO YHUKHYTH iHTETPAIii aCITeKTiB
HAaAIIPHPOAHOTO, IKE ACAKI MOKYTBH BBaXKaTH X001, 3
IIPUPOAHHIMH ACIICKTAMH, AKi, AK f BBAMKAIO, ACAKI
ITOMHAKOBO CIPUHAMAIOTH AK EAMHY PEAABHICTD.

1 51 BBaKAIO BAKAMBHUM TAKOK IIOBIAOMHTH, IIIO
BiATeIrep Iii iA€l CTAHYTH HAPHKHIM KAMECHEM
AlsapHOCT] Bina.

X ok ok

KommaekcHuii npupicrt y po3yminai

OAHa 3 OYCBUAHUX HepeBar MyApOCTi IIOAATAE B
TOMY, IO BOHA 30IABIIIYE HAIIIE PO3YMIHHSA
PeaAbHOCTI.

AAsl GyAB-AKOL AFOANHI PO3YMIHHSA PEAABHOCTI €
Ay?Ke KOPHCHHM came 110 cobl. ST aoci He 3ycTpiuas
HIKOTO, XTO O HE OTPHUMYBaB 3aAOBOACHHS BIA
PO3YMIHHS 90roCh HOBOTO.

IMpore po3ymiHHA Ma€ IIIe OAHY YYAOBY BAACTHBICTB:
KOAH MH OPTaHi30BYEMO Te, II[0 BUBYAEMO, § CHCTEMY,
PO3YMIHHSA MA€ TEHACHIIIFO MHOMKHTHCH, K CKAAAHITI
mpupicT.

Hanprkaaa, ypokn 3 ITOMHAOK, AKIIO iX ITOEAHATH 3
AMCIIAIIAIHOIO Ta CIPABKHBOIO IIKABICTIO AO
HABYAHHS, MOXKYTb IIEPETBOPUTHCA HA LIHHICTD, 4
HEOCBIYEHICTD IMIBUAKO 3HHKAC.

Iammvm caoBamm, crcrema Bina Ao3BoAsie HaM
CTABATH LIIHHIIIIUMHA 3 YA4COM AUIIIE 3aBAAKI
3POCTAHHIO HAIIIOIO PO3YMIiHHSL.
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There’s another wonder of life that I practiced a
lot while I was involved in politics.

What’s amazing about making decisions is that
new scenarios appear as you realize that some
ideas were true while others were mere illusions. 1
think this is an essential part of the human
experience.

Whether decisions are good or bad, when you
acquire wisdom through correct understanding,
you realize that it’s okay for things to be the way
they are, and perhaps they couldn’t have been any
other way, because that’s how you arrive at the
current understanding.

For example, when 1 proposed restarting
operations nearly four years ago, my vision was
much more limited than what I understand now.

I hope I express this clearly when I point out that
if T hadn’t started Bina, I would never have
understood the risks and opportunities that were
invisible to me before.

I will demonstrate this idea further with a practical
example from Bina.

k ok ok

Bina and China

I made a strategic mistake with our position in
Alibaba. I won’t go into the details to justify
myself, but rather to give you insight into how I
examine things like this.

I will use some technical concepts, so if there’s
something unclear, it’s probably because I didn’t
explain it well. Please feel free to contact me for
any clarification.

The thesis behind our position in Alibaba is quite
simple:

Alibaba is perhaps the biggest and most
prominent company in the fastest-growing
economy of the last few decades.

€ 1116 OAHE UYAO KUTTH, fKE A OAraToO IPAKTHKYBAB,
KOAH OyB 3aAYYECHUIT AO ITOAITHKIL.

Te, 1110 AUBOBIIKHE B IPUWHATTI PillIeHs, IIe Te, IO
3’IBAATOTHCS HOBI CIIeHAPIi, KOAH BH PO3yMi€Te, IO
AefIKI iael OyAH ITPaBAUBUMH, 4 IHII OYAH IIPOCTO
iarosiamu. Sl BBaxkaro, 1Mo Iie BaKAUBA JACTHHA
AFOACBKOTO AOCBIAY.

Heszaaexmo BiaA TOTO, UM € pillIeHHS XOPOIIHMHI IH
ITOTAHUMI, KOAH BI HAOYBAa€TE MyAPOCTI Uepes
IIPABUABHE PO3YMIHHSA, BH YCBIAOMAIOETE, IIIO BCE MAE
OyTH caMe TaKHUM, AKHM €, i, MOKAHBO, HE MOTAO OyTH
IHAKIIIE, TOMY ITIO CaMe TAaK BU AOCATAH ITOTOYHOTO
PO3yMIHHS.

Hanpukaaa, KOAX 5 3aIIPOIIOHYBAB BIAHOBHTH
omepariii Maii’ke YOTHPU POKH TOMY, MO Bi3if OyAa
Ha0araTo OOMEKEHIITIOI0, HIXK Te, IO A PO3YMIIO
3apas.

51 crioaiBaroc, IO A ACHO BUCAOBAIOCE, KOAU CKAKY,
0 AKIO O A He mo4aB Bina, 1 6 HIKOAU He 3pO3yMiB
Ti PU3HKH 1 MOKAMBOCTI, fAKI paHiIIe OyAM AAST MCHE
HEBUAUMUMIU.

SI mapaMm 1moAaAbIIe TTOACHEHHS i€l iael Ha
IPAKTUIHOMY IIPUKAaAL 3 Bina.

X ok ok

Bina ta Kurait

S 3pobuB cTpaTEridHy IOMHAKY 3 HAIIIOIO ITO3UIEO
B Alibaba. fI He GyAy BAaBaTuCs B AcTaal, o0
BUIIPABAATHCS, 4 PAALLIE XOUY AATH BaM YABACHHS IIPO
Te, SIK f AHAAI3YIO TaKi IIMTAHHA.

SI BuKopmCTaro KiAbKa TeXHIYHHX KOHIIEIIIIII, TOMY
AKITIO IIIOCh OYA€ HE3PO3yMIAO, HMOBIPHO, II€ Yepes3
Te, IO f HE IOACHUB 1ie Aobpe. ByAp Aacka, He
copoMTecs 3BEPTATHCA AO MEHE AASL OYAB-AKIX
YTOYHCHb.

Tesa, 10 cToiTh 32 Harmoro nosumicro B Alibaba,
AOCHTb ITPOCTA:

Alibaba, MabyTb, HaibiABIIA Ta HAMBU3HAYHIIIIA
KOMIIAHifl B HAHIIIBUAIIIE 3POCTAFOYI €KOHOMIITI
OCTAHHIX KIABKOX AECATHAITD.
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Its competitive position compared to its Asian
peers is formidable, and due to certain cultural
barriers, its market is very difficult for its
American rivals to reach.

Alibaba has managed to be pivotal in its market, a
country that is not only the factory of the wotld,
but its business model has also made many
Chinese industries use its platform to distribute
their products globally.

If T had to describe the relationship between
China and the United States using a familiar
analogy, I would say the U.S. is the older sibling,
while China is the restless sibling, though always
reasonable when it comes to conflicts.

With its great military power, China tends to act
with moderation in global conflicts like those in
Ukraine and Israel, and even in its economic
rivalry with the United States.

However, I also recognize that China faces an
intrinsic vulnerability in its system.

It’s not an insurmountable weakness, but there is
a certain philosophical disconnect between what
its current communist political regime believes
and the supernatural reality. This implies, for
example, that its vision for the future is more
pessimistic, based solely on materialism, and
much less liberal than the American one.

In other words, I would say that their stance is
something like this:

“Our creativity is different from that of the West.

Through force, we will make what others invent
cheaper, and we will keep a cheap fixed exchange
rate that allows us to export our inflation to other
countries. Whoever wants to join us is welcome,
and those who don’t, let them step aside.”

In April 2020, Alibaba reported sales of $76
billion. Just seven months later, in November, its
stock reached a historic high of $307, bringing its
market capitalization to $870 billion at that time.

Today, the market believes this business is worth
$234 billion.

HMoro KOHKYPEHTHA ITO3UIIiA ITOPIBHAHO 3 a31HCHEKIMI
KOHKYPEHTAMH € BPAKAFOUOIO, 1 Iepe3 ITEBHI
KYABTYpHi 6ap'epu HOro PHHOK AYIKE BAXKKO
AOCSKHIH AASl AMEPHKAHCHKIX CYIICPHUKIB.

Alibaba BAZAOCS CTATH KAFOYOBHM I'PaBIIEM Ha
CBOEMY PHHKY, KpaiHi, fKa € He Anrre (paOpHKOIO
CBITY, aAe H 9Hii Oi3HEC-MOAEAD AO3BOAHB OAraTboM
KHTAHCHKIM IHAYCTPIifAM BUKOPHCTOBYBATH CBOFO
HAale')OpMY AAA PO3ITOBCIOAKEHHS CBOIX HpOAyKTiB
IO BCHOMY CBITY.

SIkOu A MaB ommcaTH BIAHOCHHHU M Kuraem ta
Crioaygennmu IIltaTamMu, BUKOPHUCTOBYIOYH 3HAHOMY
aHAAOTIFO, i 6 ckasas, 1o CIIIA — e craprmii
Opat, a Kurait — me Hecroxifinuii 6par, xo4a
3ABXKAU PO3YMHUIT, KOAH HAETHCA IIPO KOH(MAIKTH.

3aBAAKH CBOIH BEAUKIH BIChKOBIN cral Kurait
3a3BHYAN Al€ IOMIPKOBAHO § TAODAABHUX
KOH(AIKTAX, TAKUX fK BIFHH B YKpaiHi Ta I3paial, a
TAKOJK y CBOIH €KOHOMIYHIN KOHKYpEHIIi 31
Croaygennmu Iltaramu.

OAHaxk 1 Takox Bu3Haro, o Kurait Mae BpoAKeHy
BPA3AMBICTD Y CBOIM CHCTEMI.

e ze HerrepeOGOpHa CAAOKICTD, aAe iCHYE TIeBHA
dirocodcpka pO3OLKHICTE MIZK THM, ¥ IIIO BIPUTH
HOro HUHIIIHIN KOMYHICTHYIHIH ITOAITHYHAN PEKUM,
1 HAATIPEPOAHOIO peaapHicTrO. Lle o3mauac,
HAIIPHKAAA, IO HOTO ITOTAfIA Ha MAMOYTHE € GiAbII
ITECHMICTHYHIM, 3ACHOBAHIM AHMIIIE Ha MaTepiaAi3Mi,
i HabaraTo MeHII AIDEpPAABHIM, Hi’K aMEPHUKAHCHKHUH.

Inakire kaxyau, s 6 ckasas, IO IXHA TO3UIIA
BUTASIAAE IIPUOAU3HO TAK:

«Harrra kpeaTHBHICTD BIAPISHAECTHCA BIA 3aXIAHOL.

UYepes cuay Mu 3pOOHMO Te, IO BUHANIIAN 1HIII,
ACIIICBILINM, 1 30epeKeMO ACIIEeBHH (PIKCOBAHHIHA KypC
BAAIOT, IO AO3BOASIE HAM CKCIIOPTYBATH HAIITY
iH(AALFO B iHI KpaiHK. XTO XOYe IPUEAHATHCT AO
HAC — AACK4BO IIPOCHMO, 4 XTO HE XOdUe, Hexai
BIACTYIIHTBY.

V ksitai 2020 poxy Alibaba 3BiTyBasa mpo mpoaaski B
76 MIABAPAIB A0AapiB. Anllie gepes ciM MiCALB, ¥
AWICTOITAAl 1l aKITii AOCATAN ICTOPIIHOTO MAKCHMYMY
307 aoaapiB, IO WAHAAO ii PHHKOBY KaIliTaAI3aIIIO
A0 870 MIABAPAIB AOAAPIB Ha TOMH Uac.

CpOroAHi pUHOK OIiHFOE IIei OisHec B 234 MiABAPAN
AOAApIB.
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Despite the drop in its share price, Alibaba has
continued to show its competitive advantage
consistently in its real business.

Now, my strategic mistake was taking too long to
recognize the following:

Although China is the second-largest economy in
the world, it is still a developing country with the
philosophical flaw I explained earlier.

To illustrate this, I’ll use the table I created with
data from Alibaba’s report, in millions of dollars
updated to today.

Hespakaroun Ha maAiassa miam cBoix axii, Alibaba
ITPOAOBIKYE AEMOHCTPYBATH CBOIO KOHKYPECHTHY
IepeBary B peaAbHOMy OizHecl.

Mos C’rpa’reritn{a IIOMHAKA ITOAATaAQ B TOMY, IO A
HaATO AOBI'O HE yCBiAOMAIrOBaB HaCTyITHEC!

Xoua Knraii € Apyroro 3a BEAHYHHOIO €KOHOMIKOIO
CBITY, ITe BCE Ine KpaiHa, IO pO3BUBAETHCH, 3
irocOdCHKIM HEAOAIKOM, AKHIT A IIOACHUB PaHIIIIe.

[ITo6 mpoiArocTpyBaTH II€, i BHKOPHCTAIO TAOAHIIFO,
AKY sl CTBOPHB Ha OCHOBI AaHuX 3 3Biry Alibaba, y
MIABHOHAX AOAAPIB, OHOBAEHUX AO CHOTOAHIIITHBOTO
AHSL.

21vs 24

% real
Alibaba’s business breakdown 2021 2022 2023 2024 change
Domestic commerce in China 90,845 62,054 58,370 60,431 (33)
International commerce 8,851 9,062 9,960 14,257 61
Local consumer services 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Cloud 10,973 14,867 14,620 14,781 35
Digital media & entertainment 5,651 2,638 2,605 2,938 (48)
Other 419 18,818 19,109 16,305 3,794
Total revenue 129,966 124,316 122,713 130,782 1
Domestic commerce in China 35,737 25,144 24,324 27,073 (24
International commerce (1,696) (1,553) (1,191) (1,242) 27)
Local consumer services (5,290) (4,489) (3,292) (3,637) (31
Cainiao (718) (571) (512) (502) (30)
Cloud (2,261) (753) (728) (995) (50)
Digital media & entertainment (1,870) (1,023) (655) 959) 49)
Innovation initiatives and others (1,414) (1,373) (1,329) (1,163) (18)
Unallocated (6,238) (5,233) (2,442) (2,823) (55)
Operating profit 16,249 10,148 14,176 15,751 A3)
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21vs 24
%
peaabHi

Aeraai 6isHecy Alibaba 2021 2022 2023 2024 3MiHK
Buyrpimasa Toprisag 8 Kurai 90,845 62,654 58,370 60,431 (33)
MixHapoAHA TOPIiBASL 8,851 9,062 9,960 14,257 61
MicrieBe moOyTOBE OOCAYTOBYBAHHSA 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Xnmapa 10,973 14,867 14,620 14,781 35
[udposi meaia Ta po3Baru 5,651 2,638 2,605 2,938 (48)
imre 419 18,818 19,109 16,305 3,794
3araAbHUI AOXIA 129,966 124,316 122,713 130,782 1
Buyrpimasa Topribag 8 Kurai 35,737 25,144 24,324 27,073 (24)
MixHapoAHA TOPIiBASL (1,696) (1,553) (1,191) (1,242) (27)
MicrieBe moOyTOBE OOCAYTOBYBAHHSA (5,290) (4,489) (3,292) (3,637) (31)
Cainiao (718) (571) (512) (502) (30)
Xnmapa (2,2601) (753) (728) (995) (56)
[Hudposi Meaia Ta possaru (1,870) (1,023) (655) (959) (49)
IamoBaniiiai iHiiaTuBy T2 1H (1,414 (1,373) (1,329) (1,163) (18)
Heposmoainenuit (6,238) (5,233) (2,442) (2,823) (55)
OuepariiHuii TpubyTOK 16,249 10,148 14,176 15,751 3

By the way, negative numbers in the changes in
operating losses actually mean that they are losing
less money each year. For 2024, I had to estimate
the data.

What stands out right away is the drop in the value
of sales in dollars from China’s domestic
commercial business.

Keep in mind that many analysts believe China
keeps its currency artificially undervalued to
encourage exports.

What’s interesting to me is that, even though
China has faced situations like pandemic
restrictions in recent yeats, and is currently trying
to recover from economic issues, Alibaba’s
business model remains strong and flexible, proof
of that is that it was able to recover the same
overall levels of real value 130 billion dollars by
2024.

Another notable situation is how the operating
profit remained above 10 billion dollars in 2022,
almost recovering the 16 billion dollars from 2021
by 2024.

Ao pedi, BiAeMHI YncAa B 3MIHAX OITepPariiiHIX
30HUTKIB HACIIPABAI O3HAYAOTB, IO KOMIIAHIA BTpadae
MEHIIIE TPOIIEH KOKHOTo poky. Aast 2024 poky meHi
AOBEAOCS OITIHUTH AQHI.

Te, 110 BIAPA3y KHAAETHCSA B OHi, I1€ 3HIDKCHHS
BApPTOCTI IIPOAAKIB ¥ AOAAPAX BIA BHYTPIIIIHBOIO
Komepiiifinoro bisaecy Kuraro.

He 3abysaiite, 1110 6arato aHAAITHKIB BBAKAIOTb, IO
Kurait TprMae CBOIO BAAIOTY IITY9HO 3aHMKCHOIO,
1100 CTHMYAFOBATH €KCIIOPT.

Meme 1iKaBUTD T€, 11O, HABITh HE3BAKAIOYH HA TE,
mo Kurail cTukaBes 3 TAKUME CHTYALUAMI, AK
OOMEKEHHS Yepes IMAHACMIFO B OCTAHHI POKH i 3apa3
HAMAracTbCs BIAHOBUTHCS BiA EKOHOMIYHHUX ITPOOAEM,
bismec-moaeAb Alibaba 3aAnmmaeTbcsa CMABHOIO i
THYYKOFO. AOKa30M IIBOTO € T€, IO KOMITAHiA 3MOTAd
BIAHOBHTH Ti Cami 3araAbHI piBHI peaAbHOI BapTOCTi B
130 miabApaiB AoAapis A0 2024 poxy.

IIle oAHa ITOMITHA CHTYALS — II€ T€, AK
onepariiHmii IpUOYTOK 3aAnIIaBCsA ITOHaA 10
MIABAPAIB AoAapiB y 2022 porti, MailKe BIAHOBUBIIIH
16 miapsapaiB Aoaapis 3 2021 poky Ao 2024 poky.
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Despite the drop in operating profit in China’s
domestic business (from 35 billion dollars in 2021
to 27 billion dollars in 2024), we can see that the
total losses from non-strategic businesses,
altogether, have been reduced dramatically by
42%, from a 19-billion-dollar loss in 2021 to an
estimated 11-billion-dollar loss.

Another observation. As long as these figures are
true, I believe there is no business like Alibaba in
this world, as nearly all of its businesses continue
to grow year after year, which can be a sign of
competitive advantage and the existence of very
large moats of all kind.

If we exclude the value of sales from the domestic
business, which dropped by a third from almost
91 billion dollars in 2021 to over 60 billion dollars
in 2024, we see that the rest of the businesses
increased from 39 billion dollars in 2021 to 70
billion dollars in 2024 in real terms.

The problem with the previous explanation is that
it might not fully reveal the mistake I made. I will
show you how this mistake looks from a different
angle, though I’'m confident you will also see why

Alibaba is such a solid idea.

Pitifully, if you don’t have the right lens to see
reality, as in my case here, the truth only becomes
clear over time.

In the following table, I'll show you comparative
data from certain countries, calculating the
growth in their economic productivity (GDP)
alongside the change in the value of their stock
market indices converted to dollars. Keep in mind
that both pieces of data are imperfect, and I only
consider them as indicators.

[Tonpu 3HIZKEHHS OIEPALIITHOTO npn6yT1<y BIA
BHYTpirHbOrO 6i3Hecy Kuraro (3 35 MiAbApAIB
Aoaapis y 2021 pomi Ao 27 MiabApAIB AoAapis y 2024
porii), Mu GaYIMO, IO 3aTaAbHI 30MTKH BIA HE
cTpaTerivHux Oi3HeciB OyAM 3HAYHO 3HILKEH] Ha 42%,
3 19 miapApAIB AoAapiB 30uTKy B 2021 pori A0
orineHux 11 MIABAPAIB AOAAPIB 30UTKY.

[ITe oana cnocrepexenss. Skmo 1 mudpu BipHi, A
BBAXKATO, ITIO B CBiTi Hemae OisHecy, sk Alibaba,
OCKIABKH Maiike Bci 11 OisHecu IIPOAOBKYIOTD
3POCTATH 3 POKY B PIK, IIIO MOXKE OYTH O3HAKOIO
KOHKYPEHTHO! IIEPEBAIN TA ICHYBAHHS AY/KE BEAHKIX
Gap'epiB AAST BXOAY.

SIKIIIO ME BHKATOYHMO BAPTICTh IIPOAQKIB BIA
BHYTPIIIHBEOTO Oi3HECY, KA 3HU3UAACA HA TPETHHY 3
maiixke 91 Miabapaa Aoaapis y 2021 pomi oo momaa 60
MIABAPAIB AoAapiB y 2024 porti, Mu 6adnmo, 110
perrra Gi3HeciB 30iABIIEAACA 3 39 MIABAPAIB AOAAPIB
y 2021 pori Ao 70 miabApaiB Aorapis y 2024 porii B
PEAABHIX YMOBAX.

[Tpobaema 3 OIIEPEAHIM ITOSCHEHHSAM ITOASTAE B
TOMY, IIIO BOHO MOJKE HE ITOBHICTIO PO3KPUBATH
IIOMUAKY, Ky s 3po0uB. S mokasKy, sIK List IOMEAKA
BUTASIAAE 3 HIIIOTO KyTa, XO4a 5l BIEBHEHHUI, 1110 BU
Takox robaunre, womy Alibaba € Takoro HaalltHOO
iA€€TO.

Ha sxaap, KIIIO y BAC HEMAE IIPABHABHOIO CIIOCOOY
GavYNTH PEAABHICTD, K IIe OYAO B MOEMY BHITAAKY,
IIpaBAA CTA€ 3PO3YMIAOIO AWIIIE 3 GACOM.

V macTyIHIA TAOAMIIL A ITOKAKY BaM IOPIBHAABHI AaHi
3 IIEBHHUX KpaiH, OOYNCAIOIOYH 3pOCTAHHSA IX
exonomiguoi mpoAykrusrocti (BBIT) mopsa 3i
3MIHOIO BapTOCTi iX POHAOBHX IHAEKCIB,
KOHBEPTOBAHUX y AoAapu. Maiite Ha yBasi, mo
00OMABa 11l HAOOPH AAHUX € HEAOCKOHAAUME, 1
PO3TASIAAIO IX TIABKH AK ITOKA3HUKH.

) Change in
Gross domestic value of ‘ Market growth
_ product economic Market index Change in value / economy

(trillions of USD) output (units in USD) of market index growth
Country  sep-19 sep-24 €)) sep-19  sep-24 2 2/
USA 21.7 28.8 32 % 2,991 5,702 91 % 2.8
China 13.7 18.4 34 % 420 389 @ % 0.2)
France 2.5 2.6 4% 6,271 8,372 34 % 8.0
Mexico 1.3 1.7 30 % 2,240 2,693 20 % 0.7
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o 3mina ] 3pocranua
Barosmit BHyTpinIHIIT BapTOCTi Prrkosuit IHACKC  3yiina sHavenms puHKy /
HPOAYKT ‘(TPHAI’I‘;IOHH €KOHOMIYHO (oAmHmMI B PHHKOBOIO 3POCTAHHSA
aonapis CLLIA) i mpoaykmii ~ AOAApax CLLIA) imaexcy €KOHOMIKH
Kpaina Bep-19 Bep-24 1) Bep-19  Bep-24 2 2/
CIIA 21.7 28.8 32 % 2,991 5,702 91 % 2.8
Kurait 13.7 18.4 34 % 420 389 @ % 0.2)
Dpanmis 2.5 2.6 4% 6,271 8,372 34 % 8.0
Mexkcuxka 1.3 1.7 30 % 2,240 2,693 20 % 0.7

I chose September 2019 as the starting point
because it’s right before we started seeing the
effects of the COVID-19 pandemic restrictions.

Remember that each of us interprets the same
data differently. One way to interpret it is as
follows:

The U.S. economy grew by 32% during this
period, however, if should adjust this for inflation,
you must consider that the dollar's purchasing
power actually decreased by 23% net. This helps
explain some of the recent discontent in the U.S.,
as seen in the recent election results.

Now, notice the growth in the value of the U.S.
stock market, which increased by 91% during this
period. This is a significant difference.

In the 2002 report, I observed that the cause of
the exuberance in the U.S. market was mainly due
to the massive amount of money the central
banking system pumped into circulation as part of
its monetary policy to avoid an economic
recession, combined with a process of rising
interest  rates. The  report is  here:
bina.mx/inicio/reportes-anuales-y-

https:

trimestrales /2022-anual

Now it seems that the US central bank, the
Federal Reserve has started a process of relaxing
its monetary policy. However, the amount of cash
in circulation is still dramatically different from
the conditions five years ago.

51 BuGpas Bepecers 2019 poky Ak MOYATKOBY TOUKY,
OCKIABKH I1¢ OYAO IIEPEA THM, K MU ITOYAAH
BiauyBaTH BIAKB oOMexens maunAemil COVID-19.

ITan’sTaiiTe, IO KOKEH 3 HAC IHTEPIPETYE OAHAKOBI
AaHi mmo-pizHomy. OARH 31 CITOCOOIB IHTEpPIIpETYBATH
I1€ BUTAAAAE HACTYIIHUM YHHOM:

Exonomika CIITA 3pocaa Ha 32% 3a meii mepioa,
OAHAK, fKIIIO MU BPaxyeEMO inDAﬂL[iIO, CAIA
BPAaXyBaTH, IO KYIIIBEABHA CITPOMOKHICTD AOAAPA
HAcHpaBAl 3HI3HAAcA Ha 23% uncro. Ie Aomomarae
noscHnTH Aesake HeaAoBoAeHHA B CILIA, mo
IPOSBUAOCSH B OCTAHHIX PE3yABTATAX BUOOPIB.

Termep 3BepHITH YBATY HA 3POCTAHHSA BAPTOCTI
donposoro purky CIHIA, saxuit spic Ha 91% 3a e
mepioA. Ie 3pavna pisHuis.

V 3Bi1i 2002 pOKY # 3a3HAYMB, IO IPUIIHA
ekcrecuBHOro 3pocrauusd Ha punky CIIIA Oyaa
IIEPEBAIKHO 3YMOBACHA BEATIE3HOIO KIABKICTIO
IpoIIeH, AKi IeHTpaAbHA OAHKIBCPKA CHCTEMA
BKHHYAQ B ODIT fIK 9ACTUHY CBOE] MOHETApHOL
ITOAITUKI AASl YHUKHEHHSA €KOHOMIYHO] periecii, B
ITOEAHAHHI 3 IIPOLIECOM INABHUIICHHS ITPOLIEHTHUX
CTaBOK. 3BIT AOCTYIIHHIH TyT:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual/

3apas 3paerped, o meHTpasbanii 6ank CIITA,
DeaepasbHA pe3epBHA CUCTEMA, PO3IIOYAAA IIPOLIEC
ocAabAeHHSA cBOEl MOHETAPHOI TOAITHKH. OAHAK
KIABKICTB IPOIIIEH B OOITy AOCI 3HAYHO BIAPI3HAECTHCA
BIA YMOB IU'ATH POKIB TOMY.
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Now let's look at the numbers for France, a
NATO member, as a representative economy of
what’s happening in Europe. The index I used is
the CAC 40 (the largest French companies, like
luxury brand LVMH, energy company Total, and
industrial company Schneider, which all are
considered global, with international
representation).

So, while France's real economy has grown only
4% (over these five years!), its stock market has
increased by 34%, suggesting there’s stock market
enthusiasm for globalized French companies that
is disconnected from what’s happening in the real
french economy.

Now, let’s look at the case of our beloved Mexico.
Economic growth was 30%, but if we account for
the 30% net loss in purchasing power, the result
is not cheerful.

Looking at the stock market, we see a net growth
of only 20%. While this figure is more in line with
Mexico’s economy, it is far from the exuberance
shown in the U.S. market.

Finally, the situation in China is also interesting.
While its economy grew by 34%, the value of its
stock market has decreased by 7% net today.

The gap is Notable, and reflects the effects of
several specific factors.

Let’s remember that COVID-19 started in China,
a country whose political and economic system is
different from that of the United States. This
difference can be seen in the way both countries
dealt with a common challenge, like the
pandemic.

For example, in the United States (and Mexico),
lockdowns and business closures were put in
place for businesses considered "non-essential."
This caused a significant economic contraction
and millions of jobs were temporarily lost.
However, by mid-2020, policies became more
flexible, less strict, and more decentralized
compared to China’s centralized and strict
approach to adapt to the "new normal."

Termep AaBaiiTe IMOTASHEMO Ha TOKa3HUKH Ppamii,
uaeHa HATO, Ak Ha IPEACTABHHUIIBKY EKOHOMIKY
TOTO, 1110 BiADyBaeThcA B €Bpor. IHAeke, AKHI A
Bukopuctosysas, e CAC 40 (maibiabi dpaHITy3pki
KOMITaHii, Taki Ak AroxcoBuit Opena LVMH,
enepreTraHa KoMirania Total 1 mpoMucAOBa KOMITAHIA
Schneider, sxi Bci BBasKaroTbCs TAOOAABHUMH, 3
MIKHAPOAHOIO IIPEACTABACHICTIO).

Ormxe, xoua pearbHa ekoHoMiKa Ppanmii 3pocaa
Amrre Ha 4% (IpOTATOM IUX IATH POKIB!), i
doHAOBUIT PUHOK 301ABIIUBCA Ha 34%0, IIIO CBIAYUTH
IIPO Te, IO € EHTY31a3M IIIOAO FAOOAAI30BAHIX
paHITy3bKIX KOMITAHII, KU He [OB'A3aHUH i3 THM,
IIIO BIAOYBA€TBCA B PEAABHIN (DPAHITY3bKIH €KOHOMIIIL.

Terep AaBaiiTe POTASHEMO BUITAAOK HAIIIOL
yarobaenoi Mekcukn. EkoHOMIY9HE 3pocTaHHA
cxaano 30%, ane o spaxysata 30% IHCTHX BTPAT
y KyIIBEABHIN CIIPOMOKHOCTI, PE3yABTAT HE BUTAAAAC
OITUMICTHYHO.

AuBAfgrch Ha (QOHAOBUI PHHOK, MU OAYHMO YHCTE
spocransa Anre Ha 20%. Xowa 111 riudppa Giabime
BIAIOBiA2€ eKOHOMIIT MeKCHKY, BOHA AAAEKO HE €
TAKOIO BUCOKOIO, fiK eHTy3iasm Ha punky CIIIA.

Hapernrri, curyaria B Kerraf Takox mikaBa. Xodga f#oro
eKOHOMiKa 3pocAa Ha 34%, BapTicTh HOro POHAOBOTO
PHHKY CbOrOAHI 3HH3HAACA Ha 7% TIrCTO.

PisHuria momiTHa, 1 BOHA BIAOOpasKkae BIIAUB KIABKOX
KOHKPETHHX (PaKTOPIB.

3raaaemo, mo COVID-19 mouascs B Kurai, kpaiHi,
YU ITOAITHYHA T €KOHOMIYHA CHCTEMA BIAPISHAECTHCA
BiA aMepuKaHCBKOL. Lo pisHuIIO MOKHA TOOAYUTH B
TOMY, K OOHABI KpAlHH CIIPABAAAKCS 3 3aTAABHUM
BUKAHKOM, TAKIM fK ITAHACMIf.

Hampuxaaa, y Cnoayuennx IIrarax (1 Mexcni)
OyAH BBEACHI AOKAAYHH Ta 3aKpUTTA OI3HECIB, AKI
BBazkarucs "HeoOxiaunmu". Lle mpusseao A0
3HAYHOIO CKOHOMIYHOIO CIIaAy 1 MIABHOHIB
THMYACOBO BTpavdeHuX pobounx micrp. OAHAK AO
cepeantn 2020 poKy HOAITHKA cTaAd OiABIIT
THYYKOFO, MEHIIT CYBOPOIO Ta DIABII
ACIIEHTPAAI30BAHOIO IIOPIBHAHO 3 IICHTPAAIZOBAHIM i
cyBopHM ImiaxoAoM Kuraro aas aaanrrartii Ao "HOBOI
HopMu'.
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You might remember that when the world
seemed to be returning to "normal," T decided to
restart Bina’s operations.

In the
(https:
trimestrales /2020-anual/), T showed how we
started by buying two shares of Alibaba Holdings
at around $245 dollars per share.

2020

bina.mx/inicio/reportes-anuales-y-

letter

However, by March 23, 2021, the date of that
letter, the price of the stock had dropped to $225,
though it wasn’t a surprise since it had been falling
from its peak of $320 in October 2020.

During the COVID-19 restrictions, the stock had
reached that peak above $300, driven by Jack Ma’s
attempt to take his then-subsidiary Ant Group
public.

Ant Group’s initial public offering (IPO) was
scheduled for October 2020, and if it had
happened, it would have been the largest IPO in
the world. This excitement was part of what drove
the stock price at that time.

However, when Jack Ma made critical comments
about the financial inclusion situation in China,
the Chinese government stepped in and stopped
the IPO process, which struck Alibaba’s
momentum in the markets.

I have a habit: when an idea seems interesting to
me, I like to "step a foot" in it and keep it on my
radar, rather than letting it pass by. I'm very
careful about the thoughts I allow to get my
attention. And that’s how I continued watching
Alibaba’s behavior.

Now, since that peak in October 2020, Alibaba’s
stock kept falling, dropping from $310 to a low of
$64 in October 2022.

During this drop, we increased our position: in
mid-2021, we bought shares at $226, and in
December of the same year, we bought more at
$118.

As the price kept dropping, I assumed we were
buying at a discounted price, trusting that we had
already reached the stock price "bottom."

Bu, MoxATBO, Tam'sATacTe, IO KOAW CBIT TTO9aB
ITOBEPTATHCH AO "HOPMAABHOTO" CTaHY, 5 BUPIIIIHB
BIAHOBHTH orepanii kommranii Bina.

V ameri 2020 poxy (https://bina.mx/inicio/reportes-
anuales-y-trimestrales/2020-anual/ ) s mokasas, sx
MH I[IOYaAU 3 TIPUAOAHHS ABOX akuiit Alibaba
Holdings 3a 6ausbko 245 pcoAapis 32 axiiito.

Oamnax A0 23 6epesua 2021 poky, AaTr TOro AnCTa,
IiHa aKITH 3HU3HAACA AO 225 AOAapiB, XOUa Ie He
OyAO HECIIOAIBAHKOIO, OCKIABKH IiHA ITAAAAA 3 IIKY B
320 aonapis y xobTHI 2020 poxy.

ITia wac obmeskens gepes COVID-19 akii aocaran
Toro miky moHaa 300 AoAapiB, i e 6yAO 3yMOBACHO
crpoboro Akeka Ma BUBECTH CBOIO AOYIPHIO
kommaniro Ant Group Ha Oipiky.

IMouarkose mybaiune posmirnenns akuiin (IPO) Ant
Group 6yAo 3amaasoBauo Ha xoBTeHb 2020 poxky, 1
AKOU 11e BIADyAOCH, Ite cTaro 6 HafibiapmuM IPO y
citi. Lle 30yAKEHHS CTAAO 9ACTHHOIO TOTO, IO
IAITTOBXHYAO IIIHY aKIIiif Ha TOMH Jac.

OaHak, koan Axek Ma 3poOHB KPUTHYHI 32yBaKCHHSA
oAO curyarii 3 doiHancoBoro iHkArosicro B Kurrai,
ypsaa Kuraro Brpyrusces i synnaus mportec IPO, mro
3ynuHHAO iMmyAbc Alibaba Ha prHKax.

V MeHe € 3BUYKa: KOAH 1ACS 3AAE€THCSA MEHI ITIKABOXO, 5
Aro0Aro "mocrasuru Hory" B Hel i Tpumary 1i Ha
CBOEMY PaAapi, 3aMiCTb TOTO, IIIOO AO3BOAHUTH i
npoiitu 1moB3. Sl Ayike 00epeKHO CTABAIOCH AO AYMOK,
AKI AO3BOASIFO IIPUBEPTATU CBOFO yBary. I Tak s
IIPOAOBIKYBAB CIOCTEpiraTH 3a 1moseAikoro Alibaba.

Tenep, 3 MomeHTy TOrO iKYy B 3K0BTHI 2020 pOKy,
axwil Alibaba IpOAOBKYBaAH ITAAATH, 3SHU3UBILIICE 3
310 Ao minimMymy 64 acorapu B xoBTHI 2022 poky.

ITia 9ac mpOro maAiHHS Mu 301ABIITYBAAN HAILTY
rrosuriro: B cepeAnni 2021 poky Mu KyImmAm akItii 1o
226 AoaapiB, 2 B IPYAHI TOTO 3K POKY KYIIHAH IIIE
6iabre o 118 poaapis.

OCKIABKH IIiHA IIPOAOBKYBAAA ITAAATH, A IIPUITYCTHB,
IIIO MH KYITYEMO 32 3HIKEHOFO IIIHOFO, AOBIPAFOUM,
IO MU B3KE AOCATAH "AHUIIA" IIHN aKIii.
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Then, an "unexpected" event occurred for those
unaware of the geopolitical situation (although it
was telegraphed for years!): in February 2022,
Russia, a commercial ally of China and already
having annexed Crimea in 2014, decided to carry
out a large-scale military invasion of Ukraine.

They justified this action as a response to the
United States and NATO’s intention to establish
military bases in Ukraine, and what had been a
low-intensity conflict for years quickly escalated
into an open war.

In response, when the war began, the United
States and its allies imposed severe economic
sanctions on Russia.

While Russia found ways to mitigate the effects of
these sanctions through trade alliances and
demanding payment for its oil in rubles, global
investment funds suspended their participation in
the Russian market, sold their positions, and cut
ties. This caused many common investors to lose
money in Russian company stocks.

This series of events caused concern in the market
about what might happen to the stocks of other
geopolitical allies of Russia, such as China.

This fear, along with existing concerns already
priced in due to the policies of the Chinese
Communist Party (.e. Ant Group’s shock), the
trade war with the United States with the tone of
“winner takes all,” and worries about a possible
economic recession in China, contributed to a loss
of interest from the global market, especially in
the United States, in Chinese company stocks.

I do not share these fears. For me, it was an
opportunity to buy an excellent business at an
extraordinary price.

In March 2022, I bought more Alibaba shares at
$103 per share, and by December of that year, I
increased my position with an average cost of $89
per share.

Unlike the United States, which lifted its
restrictions in mid-2020, China relaxed its "zero
COVID" restrictions only by the end of 2022 in
response to mass protests due to frustration of the

public.

Toal cranocs "HeouikyBane" IOAIS AAS THX, XTO HE
OyB ODI3HAHMI 3 TEOIMOAITHYHOIO CHTYALIEIO (X092
11e OyAO mepeAbaYeHO IPOTATOM OaraTbOX POKisl): y
Arotomy 2022 poky Pocisl, koMepIiiiHIIA COFO3HIK
Kurraro Ta Bike anekcyBasa Kpum y 2014 porti,
BUpIMUAA 3AICHHTH MACIIITAOHE BICHKOBE
BTOPrHEHHA B YKpaiHYy.

Bonn sumpasaasu meit Kpok Ak BIATIOBIAb Ha HaMip
Croayuennx [Iratis i HATO cropurn BificbKoBi
6asn B VKpaiHi, i Te, 1110 pokaMu 0yAO KOH(AIKTOM
HH3BKOI IHTEHCUBHOCTI, IITBIAKO ITIEPEPOCAO B
BIAKpHTE BOCHHE IIPOTHUCTOIHHS.

V BIAIIOBiAB, KOAU BiliHa mogasacs, Crioaydaeni
[ITaTy Ta iXHi COIO3HUKI HAKAAAHT CYBOPL
exoHOMIuHI caukmii Ha Pociro.

Xoua Pocis 3HAMIIIAL CITOCOOH ITOM'AKITATI
HACAIAKH X CAHKIIH Yepe3 TOProBi aAbSHCH Ta
BHUMOTIY OTPHMYBATH OIIAATY 32 CBOIO HAPTY B
pyOAfx, rA0OaABHI IHBECTHININHHI (POHAI
IPU3YIUHIAH CBOIO Y9ACTh HA POCIHCHKOMY PHHKY,
poAaAn cBof mosutil Ta posipsaan 38'a3ku. Le
IIPU3BEAO AO TOTO, ITIO GATaTO 3BUYANHIX IHBECTOPIB
BTPATHAH TPOII Ha AKIAX POCIHCHKIX KOMITAHIH.

Ll cepis MOAILR BUKAIKAAA 3aHEIIOKOEHHS HA PHHKY
IIIOAO TOTO, ITIO MOKE CTATUCA 3 AKIIAMH IHIITHX
TEOITOAITHYHUX COrO3HUKIB Pocil, Taknx sk Kuraii.

Lleit cTpax, pa3oM 3 yiKe ICHYIOUIME
3aHCITOKOEHHAMH, fKi OyAH BpaxoBaHi uepes
moAituky Komysictraanof mapril Kuraro (to6To mox
3 Ant Group), Toprosy siiiny 3 CLLIA B cTuai "xr0
repemoske, Toi i 3abepe Bee", Ta TOGOIOBAHHS IIIOAO
MOKAHBOI ekoHOMIuHO] perecii B Kural, mpussean a0
BTPATH IHTEPECY CBITOBOTO PHHKY, OCOOAUBO B
Croaygennx [IlTaTax, A0 axuiif KUTAHCHKIX
KOMITAHIH.

S He moaiAsiro 1uX cTpaxi. AAs MeHe e OyAaa
MOKAHMBICTD KYITUTH YYAOBHH Oi3HEC 32 HAASBHYAIHO
BUIIAHOIO IIIHOFO.

V 6epesni 2022 poxy # kyrus Oiabrrre akmiii Alibaba
o 103 aoAapwm 32 aKITiFO, 2 AO IPYAHSA TOTO K POKY A
30IABIITHB CBOXO ITO3HIIIFO 3 CEPEAHBOFO BapPTICTFO 89
AOAAPIB 32 AKIIIFO.

Ha Biaminy Bia Crioaygennx IITaTis, ki 3HAAM CBOL
obmexenns B cepeanti 2020 poky, Kurrait mocaabus
csof obmekenns "Hyaposoro COVID" amme
Hanpukinmi 2022 poky y BIATIOBIAb Ha MacOBi
IIPOTECTH YEPE3 PO3IAPYBAHHA HACCACHHS.
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From then on, the Chinese government gradually
abandoned the policies of mass lockdowns and
movement restrictions, marking the end of its
strictest measures. However, skepticism about
Chinese stocks kept their stock market prices low.

Between January 2023 and January 2024, I
expanded our position in Alibaba with an average
cost of $83 dollars per share. My thought was:
“Should I have more capital; I'd acquire more
Alibaba  shares”.  However, with  true
understanding and patience we could have
acquired a larger chunk of shares at $65!

Currently, our investment in Alibaba has an
average cost of $100 dollars per share.

Meanwhile, China, despite the setback caused by
the pandemic, continued to grow, although at a
slower pace than usually, similar to the United
States.

Due to globalization, some economists like Niall
Ferguson believe that both economies work
together in what Ferguson has called “Chimerica”
— a system where China acts as the low-cost
manufacturer (think of Alibaba) and the United
States as the tech developer (a favorite example is
Apple) and consumer (Amazon).

However, this idea has become somewhat
outdated. With the protectionist policies that have
led to situations like the trade war between the
two nations, both have had to rely on “bridge”
countries like Mexico, or South Korea. For
example, I'd say that we could be thinking of
situations like “Chimexrica” (China-Mexico-
America).

Let’s go back to the table to compare the markets,
and we’ll see clear differences between the growth
of stock markets and the real growth in
productivity.

Despite similar growth rates in productivity in
China, the United States, and Mexico, their
markets have had very different results. As we’ve
seen, the U.S. index has grown by 91%, Mexico’s
by only 20%, and China’s has decreased by 7%.

BiaTOAl KHITAMICBKHIT yPAA TOCTYIIOBO BIAMOBHBCH BiA
ITOAITHKH MACOBHX AOKAAYHIB 1 OOMEKEHDb Ha
IIePECYBAHHSA, III0 O3HAMEHYBAAO KiHEIb
HAHCYBOPIIIHX 3aX0AIB. OAHAK CKEIITHIIH3M ITIOAO
KUTAACHKUX aKIIiH IIPOAOBKYBAB yTPUMyBATH iXHI
PHHKOBI ITIHI Ha HU3BKOMY PIBHI.

Mix ciaaem 2023 poxy Ta ciarem 2024 poky s
30iApmuB Hary osurriro B Alibaba 3a cepearporo
miHoro 83 AoAapm 3a akmiro. Mos Aymka OyAa Taka:
«fIxbn y meHe OyAo GiAbIIe KaItiTaAy, f O IpUADAB
6Giabrre axniit Alibabay. OAHAK 3 IpaBUABHUM
PO3YMIHHAM 1 TEPIIHHAM MU MOTAU O IpHADATH
O1ABIITY KIABKICTB AKILH 32 65 AOAapIB!

Hapasi narma imBecturis B Alibaba mae cepeanto
Bapticte 100 A0AapiB 32 akIIizo.

Tum gacom Kura#i, He3BaKAIOYN Ha YIOBIABHEHHS,
CHPUHYHMHEHE IIAHAEMIEIO, IIPOAOBKYBAB 3POCTATH,
X044 1 IMOBIABHIIIIE, HIK 3a3BUYAI, ITOAIOHO AO
Croaygenunx [lTaTis.

3aBAAKH TAODaAIZaIl] AesAKi ekoHOMIcTH, AK-0T HiaaA
®epriocoH, BBAKAIOTH, 110 OOMABI eKOHOMIKH
MPAIIOIOTH Pa3oM y cucteMi, Ky Peprriocos Ha3Bap
«Chimerica» — cucrema, Ae Kuraii Bucrymae ax
BUPOOHMK 32 HU3BKOFO IIHOIO (r1puKAaA — Alibaba),
a Croayweni [TItatn — K pO3pOOHHUK TEXHOAOTIH
(mpukaan — Apple) i crroxkuBay (Amazon).

Oanak 114 iAed A€ITI0 3acTapisa. 3 OrAsiAy Ha
IIPOTEKITIOHICTCHK] ITOAITHKH, AKi IIPU3BEAN AO TAKHX
CHTYyALIiH, K TOPrOBEABHA BililHA MK ABOMA KpalHAMM,
OOMABI ACpP?KABH 3MYILICH] IIOKAAAQTHCS HA «MICTOBD
Kpaimm, ak-oT Mexcuka uu IliBaenna Kopes.
Hampukaaa, £ 6 cxa3as, IO MU MOTAH O TOBOPHTH
mpo curyamii Ty «Chimexrica» (Kurraii-Mexkcuxka-
Amepuka).

IMoBepHiMOCH AO TAOAHIN AAS IIOPIBHAHHSA PHHKIB, 1
MH IT0029NMO FiTKI BIAMIHHOCT] MI7K 3pOCTAHHAM
POHAOBUX PHUHKIB i PEAABHIM 3POCTAHHAM
ITPOAYKTHBHOCTI.

Hespazkaroun Ha CXOKi TEMIIH 3pOCTAHHS
npoaykruBHOcTi B Krrrai, Crioayuenux IITaTax Ta
Mexkcuii, iXHI pUHKH IIOKA3aAN AYKE Pi3HI
pesyapTarn. Sk mu 6aunan, imaexc CIITA 3pic Ha
91%, imaexc Mexcukn — Amrre Ha 20%, a iHAEKC
Kuraro smenmuses Ha 7%.
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In addition to the monetary expansion I explained
in the 2020 report, I now also understand that the
growth in the U.S. market is partly explained by
the increase in the obligations of its pension
system. A huge animal that is difficult to discern
if you only look at one side of the equation.

We also need to add that with globalization,
there’s a strong belief that the best companies in
the wortld are American, and that these businesses
are the best safe haven for value amid global
geopolitical instability, especially those that are
part of the S&P 500 index.

In contrast, I now partially understand that in
China, geopolitical risks, such as its friendship
with Russia and Iran, the centralized policies of
the Communist Party, and the constant pressure
and internal conflicts the Communist Party faces
to stay stable while needing to improve the lives
of millions in precarious conditions, have limited
market growth.

My mistake in this story can be illustrated with a
specific trade 1 briefly mentioned in the 2023
repott.

The other side of my “smart move” in Alibaba, is
that in May 2023, I sold a position of 28 shares of
Meta, which I had accumulated since March 2021
at an average cost of $199 per share.

I liquidated the position at $256 per share to buy
more shares of Alibaba at around $80 per share.

Since then, Meta continued to tise and reached
$582 per share (2.8 times the original cost), while
Alibaba shares have only increased slightly by
17% since then, reaching $94 today.

Although the Alibaba thesis seems stronger to me
as China moves away from recession worties in its
real estate sector and returns to a growth path, I
made the mistake of thinking that the high prices
in the U.S. market couldn’t rise further and that
the negativity toward the Chinese market would
change soon. But it didn’t!

OxpiM MOHETAPHOIO PO3IINPEHHS, IKE 5l TIOSACHUB §
38111 2020 poKy, Termep A TAKOXK PO3YMIFO, IO
spocrarsa Ha puHKy CIITA 9acTKOBO ITOACHIOETHCA
30iABITIEHHAM 3000B'13aHb X TeHciiHol cucremn. Lle
BEAMYE3HUI MEXaHI3M, AKHH BaXKKO IOOAYNTH, AKIIIO
AUBHTHUCH AHIIIE HA OAHY CTOPOHY PiBHAHHAL

TaxosK ITOTPIOHO AOAATH, IO 3aBAAKH TAODAAI3arTil
iCHy€e CHABHE IIEPEKOHAHHS, 10 HAMKPAIIi KOMIaHi{ y
CBITi — Ile AMEPHKAHCBKI, 1 IITO 11l KOMITaHii €
HATKPAIITIM 3aXHCTOM AASl KAITITAAY Ha TAIL
TAODAABHOI TEOITOAITHYHOI HeCTA0IABHOCTI,
0CcOOANBO Ti, 110 € YacTaHOIO iHACKCY S&P 500.

HaTomicTs 5 Temep 9acTkoBO po3ymiro, mo B Kurai
TeOITOAITHYHI PU3HKH, Taki Ak APyx0a 3 Pociero Ta
Ipanom, nenTpaaizosani moairuku KomynicTranof
mmapTil Ta TOCTIFHMI TUCK 1 BHYTPIIIHI KOH(AIKTH, 3
Axumy KoMyHICTIYHA apTif CTUKAETHCA,
HAMATAIOYNCH 3AAHIIATACA CTA0OIABHOIO 1 OAHOYACHO
IIOKPAIIYBATH KUTTA MIABHOHIB AIOACH Y BAXKKIX
YMOBax, OOMEKIAH 3POCTAHHSA PUHKY.

Most momMuAKa B 1i icropii Mmoske OyTn
IIPOIAFOCTPOBAHA KOHKPETHOIO YTOAOIO, AKY A
KOPOTKO 3raAyBaB y 3Biti 2023 poxy.

Irrma cropona moro "posymuoro kpoky" B Alibaba
moAfrac B Tomy, 1o B Tpasai 2023 poxy f mpoaas
rro3uiiro 3 28 axmiit Meta, fIki 1 HAKOIIIYIyBaB 3
6epesns 2021 poky 3a cepeAHBOIO HiHOIO 199
AOAAPIB 32 AKIIIFO.

51 AIKBIAyBaB ILIFO HO3HIIIFO 32 256 AOAAPIB 32 AKILIFO,
o6 upuabartu Oiabie akniit Alibaba 3a minoro
06An3pKO 80 AOAAPIB 32 AKIIIFO.

3 Toro 4acy akuii Meta IpOAOBKYBAAH 3POCTATH i
Aocaran 582 Aoaapis 3a akiiiro (2,8 pasu GiabIme BiA
ITOY4TKOBOI BapTOCTi), B TOMN Uac sk akuil Alibaba
3pocan Amrre Ha 17% 3 Toro wacy, aocaraysmu 94
AOAAPH CHOTOAHI.

Xoua Aaf mere Tesa mpo Alibaba Buragaae
CHABHIIITIOIO, OCKiABKI KmTail BIAXOAUTB BiA
1TOOOIOBAHB IIIOAO periecii B ceKTopi HepyXoMocTi i
IIOBEPTAETHCA AO IIASAXY 3POCTAHHA, I IOMHAUBCH,
AyMmatroumn, 1110 Bucoki niau Ha pusky CIIIA He
MOJKYTh IAHATICS 1€ BHIIE, i II[0 HEraTUBHE
CTAaBACHHSA AO KHTAHCHKOIO PHHKY 3MIHHTBCA CKOPO.
Ane 11boro He crarocs!
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The economic perception in the United States
worsened among the public, as shown by Trump’s
return to power. For example, we know that
Berkshire Hathaway is covering its position by
accumulating a huge amount of cash (about $325
billion—this is the equivalent of 2/3 of Mexico’s
government budget for 2025!).

Although Buffett’s cash position has made some
nervous, the U.S. market has continued to grow,
defying the expectations of many of us who
thought that the unsustainable growth bubble
should have burst yeats ago.

I'll use a simple metaphor to explain my mistake:
it’s like you gave me a ball to play in some beach
tournaments, and when I saw the sky turn gray, 1
decided to run and hide with the ball in a cave,
missing the chance to keep playing.

The hurricane hasn’t arrived yet, and while the ball
is safe, maybe with more courage we could have
won two or three more balls in the tournaments
before the storm hit.

In these two years, reality has shown me how
much I still have to learn and how difficult is to
develop true patience.

The wotld is changing at a speed 1 didn’t
anticipate, and I realize I’'m not as wise as I'd like
to be. Not as wise as Charlie Munger was, and
certainly not as wise as Warren Buffett.

Therefore, I've had to repeat a lesson I already
knew: to make better decisions, I need to be more
realistic and distrust my own wisdom.

But specifically, regarding our adventure in China,
what I've learned is that if we’re going to make
global activities, it’s better to keep part of my
attention on understanding the basic principles of
geopolitics.

Buffett says it well: “I don’t know anything about
China, so I stick to U.S. businesses that I
understand.” Although we know he has recently
ventured into Japanese businesses.

k ok ok

Exonomiune crpuiinsarra 8 CHIA moriprmmaocs
CepeA HACEACHHH, IPO IO CBIAYHATH ITOBEPHEHHSA
Tpamrra A0 BAaan. Haprikaaa, Mu 3HaEMO, 1110
Berkshire Hathaway mokpuBae cBof mosniii,
HAKOIIMYYIOYH BEAUYE3HY KIABKICTD TOTIBKI
(pubAH3HO 325 MIABAPAIB AOAAPIB — II€ EKBIBAACHT
ABI TpeTuHU OI0AXKETY ypAAy Mexcuku ma 2025 pix!).

Xowua BeAHKa KIABKICTB rOTiBKH B pykax baddera
BHKAMKAAA 3aHertokoeHHsA, prHOK CIITA mpoaosxkye
3pOCTaTH, BCyIleped OYiKyBAHHAM OAraThOX 3 HAC, AKI
AYMAAH, IT[O MIXyP 3POCTaHHA, AKHH HE MOXKe OyTH
CTIHIKHM, IIOBUHEH OYB AYCHYTH III€ KIABKA POKIB
TOMY.

51 BukopucTaro nmpocty Metadpopy, mod IOACHUTH
CBOIO IIOMHUAKY: VABITB, IO BU AAAH MCHI M’ AAS
IPH Ha IAMKHUX TYPHIPaX, 1 KOAU A T06avMB, AK
HEOO CTa€ CipyM, s BUPIIIINB BTEKTH 1 CXOBATHCA 3
M’SI9EeM y TIe9epi, IIPOITYCTHBIIH IITAHC IIPOAOBKHTH

l"py.

Vparas 111e He IPHUHAIIOB, 1 XO09a M4 B Oe3IIer,
MOJKAHBO, M MOTAH O BUI'PATH IIfe ABA 400 TpH M A4l
Ha TYpPHIpaX, ITEPII HiK IpUHAC 6ypﬂ.

i ABa poKM ITOKA3aAM MEHI, CKIABKI MEHI Ie TpeGa
HABYHTHCH, 1 1K CKAAAHO PO3BUBATH CITPABKHE
TepIIHHSL

CBIT 3MIHIOETBCA IIIBHUAIIIC, HUK f OYIKyBAaB, 1 5
PO3YMIIO, IO f He TaKUi MyApHH, AK Ox MeHl
xotirocs. He takuit myapuii, sk 6ys Yapai Manrep, i
TOYHO He TaKu# MyApui, Ak Yopper badder.

Tomy MeHi AOBEAOCH IOBTOPUTH YPOK, AKHH f BiKE
3HAB! 100 IPHIMATH KPAILl PIIICHHsA, MEHI ITIOTPIOHO
OyTH peaAlCTHYHIIIIIM 1 He AOBIPATH CBOIN BAACHIIT
MYAPOCTL.

AAe KOHKPETHO IOAO Harmof mpuroau B Kurra, e,
IO i HABYHBCHA, II€ T€, IO AKIIO MU OYACMO
3aHMaTHCA TAOOAABHIMI CIIPABAMH, KPAILE TPUMATH
YACTHHY CBOE] YBAIM HA PO3YMIHHI OCHOBHHX
IPUHIINIIB TEOIOAITHKH.

badder aobpe kaxe: "I migoro e 3HAIO TIPO
Kuraii, TOMy sl 30CEpEAKYIOCh Ha AMEPHUKAHCHKIX
KOMITAHIAX, SIKi st posymiro". Xoua My 3HAEMO, 1110 BiH
HEITIOAABHO ITOYAB IHBECTYBATH B AITOHCHKI KOMITAHii.

X %k 3k
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Bina and Mexico

Just as I believe that China has an inherent
weakness in its political system by denying the
existence of the supernatural reality (which
doesn’t necessarily apply to the general public,
who are mostly pantheistic), Mexico also has a
major weakness, but it comes from a different
source.

Although it’s not impossible to overcome, in
Mexico, the explanation of the supernatural is
based on myth. In other words, Mexican culture
love lies.

I know this opinion isn’t popular with many
Mexicans, who use different words to admit this.
However, I have tested this hypothesis in many
aspects of life in this country. My thesis is that
Mexican culture has serious tendencies toward
self-deception and denial of reality.

Although this isn’t unique to Mexico, the situation
in Mexico is certainly Notable.

In my view, Mexico’s tendency to believe false
ideas leads to corruption that spreads into almost
every part of life in the country.

From what I’ve seen, in a certain sense, the
“favorite sport” of Mexicans is for those with
more cunning to deceive and take advantage of
others. In Mexico, the culture of sincerity is the
exception, while the norm is deception.

I don’t say this to justify my actions or omissions,
but I will describe it as a perspective that helps
explain the environment in which Mexicans live.

Today, we have 36 sharcholders and a total of
4,253 shares in circulation at Bina. The last stock
purchase happened in March 2023.

In Mexico, the securities market law states that
private offerings can be made as long as the
number of participants stays below one hundred.
Therefore, those of us who respect and follow
these rules are extremely careful in our actions and
what we say both publicly and privately.

Bina Ta Mekcuka

Tak camo, fIK a1 BBazKaro, 1o Knrail Mmae BpoAKeHy
CAADOKICTB y CBOIH IMOAITHYHII crcTeMi depe3
3aIIepeYEeHHS ICHYBAaHHA HAAIIPHPOAHOI PEAABHOCTI
(110 He OBOB'SIBKOBO CTOCYETHCS 3araAbHOI IyOAiKH,
AKA B OCHOBHOMY € ITaHTeICTUIHOIO), Mekcrka Takox
MA€ 3HAYHY CAAOKICTD, aA€ BOHA IIOXOAUTBH BiA
HITTOTO AKEpeAa.

Xoua 11e He HEMOKAUBO ITOAOAATH, B Mekcuri
ITOSICHEHHS HAAIIPHPOAHOIO 0a3yerbcs Ha Mipax.
IHImMEr cAOBaMI, MEKCHKAHCBHKA KYABTYpPa AFOOHTH
OpexHIO.

S 3maro, 1110 11 AyMKa HEITOIIyAAPHA cepeA 0araTbox
MEKCHKAHIIIB, fAKi BHKOPHUCTOBYIOTD iHIII CAOBA, 100
e usHaTH. OAHAK Al ITEPEBIPAB IO TIIIOTE3Y B
0araTbOX ACIEKTAX JKUTTA B LIl kpaiui. Mos Te3a
IIOAATAE B TOMY, II[O MEKCHKAHCHKA KYABTYPA Ma€
CepHO3HI TEHACHIII AO CAMOOOMAHY Ta 3aIICPEICHHSA
PeaABHOCTI.

Xowua 11e He € yHIKAABHUM AAfl Mekcuku, curyartis B
Mekcnrii, 6e3yMOBHO, € 3HAYYIIOIO.

Ha moro AymKy, TeHAeHTIIA Mekcuku Bipura y
daapInBi iAel IPHU3BOAUTH AO KOPYIILL, fKa
IOIIHPIOCTHCA MalKe Ha BCl cdyepu KUTTA KpaiHm.

3 Tor0, 10 f GaYUB, B IEBHOMY CCHCI, <YAIOOACHHHI
BUA CITOPTY» MEKCHKAHIIIB — II€ AASl THX, XTO MA€
GiAbIIie XUTPOCT], OOMAHIOBATH T4 BUKOPHUCTOBYBATH
immx. Y MeKkcHIl KyABTYpa IIHPOCTi € BHHATKOM,
TOAI fIK HOPMOIO € OOMAaH.

51 He Kaxy me, mob BUIIPABAATH CBOI All U
VIIYILICHHSA, aA€ A OIHIIY IIe K TOYKY 30pY, fAKa
AOITOMAra€ MOACHUTH CEPCAOBHIIIE, B AKOMY *KUBYTh
MEKCUKAHIII.

CroroaHi y Hac € 36 aknionepis i 3arasom 4 253 axiit
B 00iry B Bina. OcTaHHSA ITOKyIIKa aKINii BiaAOyAacs B
6epesni 2023 poxy.

V Mekcurii 3aKOH IIPO PHHOK IIHHUX ITAIIEPiB BKA3Ye,
110 IIPHUBATHI IIPOIO3HIII MOKYTh OyTH 3pOOACHI,
AKIIO KIABKICTH YIACHUKIB HE IIEPEBUIIYE CTA OCIO.
Tomy Ti 3 HAC, XTO ITOBAXKAE 1 AOTPUMYETHCS IIHX
IIPaBUA, HAASBHYAHHO ODEperkHi B CBOIX AlAX 1 TOMY,
IIIO MH FOBOPHUMO fIK IIyOAIYIHO, TaK 1 IIPHUBATHO.
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When we resumed Bina’s operations after the
pandemic, I chose Guadalajara for our restart. 1
thought that this city where I already lived for
years, which has a larger community but
mistakenly assuming it was more sophisticated
than Durango, would be the ideal place to begin.

I also believed that some of my friends from the
Universidad ~ Panamericana  would  warmly
welcome the idea and support a good cause like
Bina.

For the initial round (friends and family), I
decided to use my social networks, sending a
message to each contact with our initial letter
from 2020, the same one you all know well.

The response from my acquaintances was
minimal (some thought it was a virus or spam),
and the number of people willing to listen quickly
ran out.

Obviously, I don’t expect anyone to feel obligated
to make Bina a priority, but many of the
comments I received were that “they didn’t have
time.”

As I delved deeper into the financial culture of the
country while presenting Bina, I discovered
something more concerning: financial scams are
common everywhere.

Additionally, this is fueled by appearances and
greed, which is destroying trust and
understanding in the way business is conducted in
Mexico.

As I've moved forward, I’ve encountered all sorts
of horror stories, from fraudulent schemes
involving “famous startups,” “sellers” of funds in
tax havens, Ponzi schemes with "cryptocurrency
trading," real estate scammers, loan sharks called
“microfinance,” up to pyramid schemes like the
“flowers of abundance” based on the old
“airplane game.”

What worried me the most was the following: It
is practically impossible to have a conversation
about an investment in something like Bina, even
with people who have advanced business degrees
or solid business experience.

KoaAn mu BiaAHOBHEAT po60Ty Bina micas manaemii, s
06pas I'Barasaxapy AAf HAITTOTO Tepe3amnycky. 51
AYMaB, ITIO II€ MICTO, B AKOMY f BiKE KiAbKA POKIB KB,
Ma€ OIABIITY IPOMAAY 1, TOMHAKOBO BBAKAFOUM, ITIO
BOHO € DIABIII PO3BUHEHMM HiK Ayparo, craHe
IACAABHHM MICIIEM AAA IIOYATKY.

1 Taxozk BIpHB, IO AESAKI 3 MOIX APY3iB 3
Vuisepcurery [Tamamepuxano TemAo IpuiMyTh IACIO
Ta MATPUMAFOTH TAKy FApHY CIpaBy, fK Bina.

AAf ITOY2TKOBOTO payHAY (APY3i Ta POAHHZ) 5
BUPIIINB BUKOPHCTATH CBOI COIIAABHI MEPEKi,
HAAICAABIIIH IIOBIAOMACHHS KOKHOMY KOHTAKTY 3
HAIITIM IT09aTKOBUM AECTOM 2020 pOKy, THM camMIM,
AKHHA BH BCI AOOpe 3HAETE.

Biaryx BiA Moix 3HaffoMux OyB MiHIMAABHEM (ACSK
IIOAYMAAH, IIIO II€ BIPYC 9U CITAM), 1 KIABKICTD AIOAEH,
TOTOBHUX BHCAYXATH, IIIBUAKO 3aKIHIHAACA.

OueBHAHO, 1 He OUIKYIO, IIIO XTOCh OYA€ BIAYIyBATH
000B's130K cTaBuTH Bina Ha reprimii maaH, ase 6arato
3 OTPUMAHUX KOMEHTAPIB OYAM TAKHMH, ITIO «y HHX
He GYAO Facy».

Koau 51 ranbire 3auypuBcs y HIHAHCOBY KYABTYPY
KpaiHH, IpeACTaBAAIOYN Bina, S BUABUB IIIOCH OIABII
TpuBOMKHE: (PIHAHCOBI IIAXPaFCTBA ITOIIUPEH] CKPI3b.

Kpim TOro, 1e mAKIBAFOETHCH 30BHIITHIMI
BUTASAAME T4 YKaAIOHICTIO, IIIO PyHHYE AOBIPY Ta
PO3YMIHHSA TOrO, fIK BeAeThCA Oiznec y Mekcni.

ITpocysarouuce BepeA, i 3ycTpidaB yCiAfKi #KaXAUBI
iCTOPI, BIA ITAXPAHCHKUX CXEM 3 «BIAOMHUMU
CTAPTAIIAMID, KIIPOAABIIAMI» (POHAIB y ITIOAATKOBHX
raBaufx, A0 cxeM [lommi 3 «TopriBACIO
KPHIITOBAAFOTOIO®, ITaxpaiB y cdepi HepyxoMocTi,
AMXBapIB, AKI HA3WBAFOTHCA «MIKpOIHAHCAMED), 27K AO
MmpaMIAAABHIX CXEM, AK «KBITKIT AOCTATKY»,
32CHOBAHMX HA CTAPiH cXeMl «IOBITPAHOI Ipm».

Haiibiabime MeHe TypOyBAAO HACTYIIHE: IIPAKTUIHO
HEMOKAMBO BECTH PO3MOBY IIPO IHBECTHIII B IIIOCH
Ha KIITaAT Bina, HaBITh 3 AFOABMH, SIKI MAIOTB BHIILY
6izHec-ocBiTy a00 COAIAHII AOCBIA y Oi3Hecl.
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It’s not that there’s a lack of interest in intrinsic
value. It’s that many are convinced that a “friend
of a friend” is offering something with “returns
higher than 5% a month,” and they end up putting
their savings there, selling their cars, land, or
houses to join an “opportunity” they believe is too
good to miss.

This becomes a pandemic in the following way:
When they end up being victims, which happens
often, either their shame and fear of criticism stop
them from talking about it openly, and they
become closed off and secretive, or they
rationalize their losses, thinking that being
scammed is just a normal part of the world, which
leads them to become perpetrators of others.

In the following link (in Spanish), I explain how
these fraudulent schemes work, which are a
serious financial epidemic in Mexico and operate
with total impunity:

https:/ /euillermoestmon.substack.com/p/fraud

e me Te, 1110 Opakye iHTEpPECY AO BHYTPIIIIHBOT
Baprocrti. [Ipobaema B Tomy, 1110 HaraTo XT0O
IIEPEKOHAHNI, ITI0 KAPYT APYTa» IPOIIOHYE IOCh i3
«AOXOAAMH ITOHAA 5% HA MICAIIbY», 1 BOHU B KIHIT
KIHIIIB BKAAAQIOTH CBOI 320ITAAKEHHA TYAH,
IIPOAAIOTH CBOI aBTOMOOIAL, 3€MAIO Ui OYAUHKM, 1100
IIPHEAHATUCA AO «MOKAUBOCTI», IKY BOHU BBAKAOTD
HAATO XOPOIIOIO, MO0 if mpomycTury.

Lle crae maHAEMIEFO HACTYITHUM YHHOM: KOAH BOHH
CTAarOTD KEPTBAMH, IIIO TPAIAAETHCA AOCHTD YACTO,
200 IX cOpOM 1 CTpax IEPEA KPUTHKOIO 3aBaXKAFOTH iM
TOBOPHTH IIPO II€ BIAKPHTO, 1 BOHH CTAIOTH
3aKPUTHMH T2 TAEMHHYHMH, 200 BOHI
PAIIIOHAAI3YIOTH CBOI BTPATH, BBAYKAIOYH, IIIO OyTH
ODAYPEHHM — II€ IIPOCTO HOPMAABHA YaCTHHA CBITY,
IO IIPU3BOAHUTE AO TOTO, II[O BOHI CTAafOTh
3AOYHHIIAMI AAA IHITIHX.

V HacTynnHOMY 1HOCHAaHHI (ICIIAHCHKOIO MOBOIO) f
IIOACHIOIO, fIK IIPALIFOIOTH IIi IITAXPAfChKi CXEMH, IO €
cepiio3Horo (hiHAHCOBOIO emiemiero B Mexcnrii 1
AIIOTB 3 IIOBHOIO OE3KapHICTIO:
https://guillermoestmon.substack.com/p/fraude-

e-financiero-descubriendo-los

So, very intelligent people from any social class
refuse to listen because their understanding is
clouded by greed, and simple ideas like Bina’s
don’t get the slightest attention.

Let me give you an example that reflects this
situation.

It all started when I met a friend of one of our
shareholders at a party in Guadalajara.

This man, despite having a good education from
one of Mexico’s top private universities, was
openly promoting a Ponzi scheme related to
cryptocurrencies. He claimed that the money was
being put into “investments like Bitcoin.”

Honestly, it’s easy for almost anyone to be more
persuasive and charismatic than I am. On social
media, this man constantly spoke about the
“benefits” of this company in Guadalajara. He
described his partner as a “genius” who drove
sports cars and had designed a “computer trading
system” that promised profits through Bitcoin.
Thanks to this “genius,” he was able to “return
profits” to his victims.

financiero-descubriendo-los

Orike, AyKe PO3YMHI AIOAH 3 OYAB-AKOTO
COIIIAaABHOTO KAACY BIAMOBASAIFOTBCH CAYXaTH, TOMY IIIO
IXHE pO3yMIHHSA 3aTyMaHEHE KaAIOHICTIO, 1 ITpocTi
iaef, Ak y Bina, He OTpHUMYyIOTh HAFMEHIIIOl yBATH.

A03BOABTE HABECTH IIPUKAAA, AKHHA BIAODpaKaE IFO
CHTYALIIFO.

Bce mowarocs, KoAH 5 3yCTPiB APYTa OAHOTO 3 HAIIIHX
AKIIOHEpPIB Ha BEUIpIN B fBaAaAaxapi.

[leit 4OAOBIK, HE3BAKAIOYH HA TAPHY OCBITY B OAHOMY
3 HAHKpAIMX IPUBATHUX VHiBepcuTeTiB Mekcuku,
BiAKpHTO 1IpocyBas cxemy [lomHu, 1OB'13aHy 3
KpHITOBaAIOTaMH. BiH cTBepAKyBaB, 1110 TpOIIi
IHBECTYIOTBCS B «(iHBECTHII, Taki AK BiTKOIH».

YecHO KaKydH, MarKe KOKEH MOXKE OyTH OIABII
IIEPEKOHANBHUM 1 XapU3MATHYHUM, HiK 1. Y
COIIAABHIX MEPEIKAX IIEH YOAOBIK ITOCTIFTHO TOBOPHUB
npo «repesarny miel kommanii B I Baaasaxapi. Bin
OIIHICYBaB CBOTO IIAPTHEPA fAK «ICHIs», AKHIA [3AUB Ha
CIOPTHUBHHX aBTOMODIAAX 1 PO3POOHB «KOMIT FOTEPHY
TOPIOBY CHCTEMY», KA ODILIAA IPUOYTOK Yepes
Birkoiin. 3aBAAKI IIbOMY «TE€HIFO» BIH MIr «IIOBEPTATH
IIPUOYTOK» CBOIM KEPTBAM.
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My friend, our fellow shareholder, had
conversations with him, but he answered that he
was fully aware of what he was doing. 1
disconnected from his social media, so I don’t
know what he’s doing now. However, I did learn
that his company collapsed a while ago, and,
naturally, nobody did anything about it. I'm
believe that this person, unless he changes his
mind, will try again doing this somewhere else
with a different scheme.

These wugly games were so common in
Guadalajara that perhaps, if I had never started
Bina and had stayed in a regular office job, 1
myself might have fallen, again and again, into the
countless scams designed to trap the naive.

But because I used to talk about Bina in
conversations, it didn’t take long—ijust a few
months—for me to realize that this issue was
practically a pandemic in Guadalajara and touched
nearly every aspect of daily life there.

Any slight attempt to talk about Bina was
drowned out by an endless list of fraudsters. As 1
mentioned, the possibilities for scams were
endless: from fake insurance agents to low-quality
investment funds, fake startup entrepreneurs,
loan sharks, influence peddlers, Mexican
retirtement fund agents, drug-money launderers,
sellers of fake multi-level marketing, fake-invoice
vendors, and various types of financial
opportunists.

You name it, they were all trying to set up
meetings to make easy money off hard-working
people who would give them time and attention
in good faith.

The problem only grows worse if we expand our
view to include exploitative labor schemes, fake
experts in the so-called “alternative medicine”,
trainers, and not to mention astrologers and fake
religious teachers.

Otrdinary people in this city, despite its large
population, seem to both love being deceived and
yet are also fed up with the flood of false
information. So, a general atmosphere of chaos
and distrust prevails.

Miif ApyT, HAII CITIABHHH aKITIOHEP, BiB 3 HAM
PO3MOBH, aA€ BIH BIAITOBIB, IITO ITOBHICTIO
YCBIAOMATOE, ITI0 poOHTB. Sl BIAKAFOUMBCA BiA FOTO
COIIIAABHEX MEPEXK, TOMY He 3HAIO, IO BiH pOOHUTH
3apa3. OAHAK A AI3HABCA, IO FIOTO KOMIIAHIfA
30aHKPYTYBaAA ACAKUI IAC TOMY, 1, IPHPOAHO, HIXTO
HIYOro He 3poOUB 3 I[bOro IPHUBOAY. S Bipro, Imo ek
YOAOBIK, AIKIIIO HE 3MIHHTEH CBOIO AYMKY, CIIPOOYE
3HOBY 3POONTH II€ ACCh IHAE 3 IHITIOFO CXEMOTO.

i merpuemHi irpu OYAM HACTIABKH ITOIITHPEH] B
I'BapaAaxapi, 110, MOKAHBO, IKOH 1 HIKOAH HE OYAB
mparroBaty Haa Bina i 3aanmuBes Ha 3BHYaHIN
odpicHiit pobOTi,  caM Mir OU 3HOBY 1 3HOBY
ITOTPAIIUTY HA YHCACHHI ITAXPaiCTBa, AKi CTBOPEH]
AASA TOTO, IIIOO 3AMAHUTH HAIBHUX AFOAEH.

AAe OCKIABKH s 9aCTO roBopuB 1Ipo Bina B po3mosax,
HE MHHYAO 0AraTto 4acy — BChOTO KiABKA MICAIIB —
AK [ 3pO3yMiB, IO I IpoOAEMa OYAA IIPAKTHIHO
ITAHAEMIEIO B fBaAaAaxapi 1 TOpKaAacs Matxe
KOJKHOT'O ACIIEKTY ITOBCAKACHHOIO JKHTTSA TAM.

byap-sxa cnp06a rorosopuTy 1Ipo Bina msuako
3aTAYIIAAACH HECKIHIEHHOIO KIABKICTIO Imaxpais. Sk 4
BIKE 3TAAYBaB, MOKAUBOCTI AAfA IIAXPAHCTBA OYAT
0Oe3MEKHUMU: BIA (PAABIIUBUX CTPAXOBHUX ATCHTIB AO
HU3BKOAKICHHUX IHBECTHINNHIX (DOHAIB, PaABIIIBUX
MIAIIPHEMIIB-CTAPTAIIEPIB, AUXBAPIB, IEPEKYIIHIKIB
BIIAHBY, ATCHTIB MEKCHKAHCHKUX ITCHCIHHIX (POHAIB,
BIAMHBAYIB I'POIICH BiA HAPKOTOPTIBAIL, IIPOAABLIB
darpIMBUX HGAraTOPIBHEBUX MAPKETHHIOBUX CXEM,
ITOCTAYAABHUKIB (DAABIIIMBIX PAXYHKIB i
pisHOMaHITHHX (PIHAHCOBHX MOMKAHBICTEI.

I1lo 3aBroAHO — BCi BOHE HAMATAANCS OPraHi3yBaTH
3yCTpidi, 1100 3apOOUTH AETKI IPOII 3 AFOACH, AKi
IIPALIFOIOTE YECHO, 1 fIKi AaBaAM iM CBiif Jac i ysary,
Bipsan B AOOpPI HamipH.

ITpobAema AmIIIe MOTIPINYETHCA, AKIIIO MU
POSIIIEPUMO HAIII IIOTASA 1 BKAFOYHMO
EKCITAYATATOPCHKI TPYAOBI CxeMH, PAABIIIMBUX
EKCIIEPTIB ¥ TaK 3BAHIN «AABTEPHATHBHIN MEAUIIHH,
TPEHEPIB, HE KAXKy9H BiKE IIPO ACTPOAOTIB 1
aABIIUIBUX PEAINIFTHIX BUUTEAIB.

3BuYaiiHi AJOAH B IbOMY MiCTi, HE3BAKAFOIH HA HOTO
BEAHUKY KIABKICTb HACCACHHS, 3AAETHCA, AFOOAATD OyTH
ODAYPEHHMH, aA€ BOAHOYAC B/KE BTOMHAHUCH BIA
ITOTOKY HerrpaBAuBO] iHdopmariil. Tomy mamye
3araAbHa aTMOCEPa Xa0oCy Ta HEAOBIpH.
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It’s as if everyone is on guard, worried that
someone will contact them just to find a way to
deceive them.

When I spoke about Bina with some of them, they
often implicitly asked me, “Where’s the catchr”
Some people even got irritated because they were
so used to meet only to deceive one another.

My lack of sales skills and this culture of distrust
led me to conclude that Guadalajara was not the
right place for me or for Bina. So, in October
2021, I decided to return to Durango to continue
our operations from there.

The harsh truth is that these practices aren’t
unique to Guadalajara. They happen all over the
country, unchecked. It seems that the national
pastime in Mexican culture is lying.

You can see it if you spend just a few weeks
immersing yourself in Mexican culture.

Here, liars are admired for being “clever,”
fraudsters are excused for being “bold,” traitors
are praised for what is actually cowardice, and
wrongdoers are defended through an imaginary
attachment that the victims themselves create. It’s
complete madness.

The situation in Durango isn’t much better. Here,
the entrepreneurial culture has similar problems,
especially when it comes to financing from
questionable sources.

The economy heavily depends on public money.
Although there are some families involved in
business, creativity and technology are limited,
and true leadership is rare.

Places like Durango, unfortunately, are fertile
ground for scammers, as ignorance, fanaticism,
and opportunism are widespread.

Between 2021 and 2023, nearly everyone I spoke
with in Durango about Bina seemed to know a
“better place to invest”. For example, there was a
sports-betting-algorithm that claimed to offer
astronomical monthly returns.

Haude Bci HA CTOPOKI, XBUAFOIOUHCH, IO XTOCh
3B’MKETBCSA 3 HUMH, II[00 3HAHTH CIIOCi iX 0OAypHTH.

Koau s roBopus mipo Bina 3 AefkuMu 3 HUX, BOHI
9aCcTO HeABHO muTaAn Mere: "Ae macrymr?" Aexto
HABITh PO3CEPAUBCA, OCKIABKI BOHU OYAH HACTIABKHI
3BUKAH 3yCTPIYATUCH TIABKH AASl TOTO, IIIOD
OOAYPUTH OAHH OAHOTO.

Most BIACYTHICTH HABHYOK IIPOAQKY Ta Il KYABTYpa
HEAOBIPH IIPU3BEAH MEHE AO BICHOBKY, ITIO
I'Bapasaxapa e GyAa MPABHABHUM MICIIEM aHi AAS
MeHe, aHi Arf Bina. Towmy, B xxosrai 2021 poky, a
BHUPIIIHB HOBEPHYTUCA A0 Ayparo, mmos IIPOAOBKHTH
HAIITY AIABHICTD 3BIATH.

I'ipka mpaBAa TIOASITa€ B TOMY, IO IIi IPAKTHKH HE €
yrikaabHUMI AAS | Bapanaxapu. Bornu BiaGyBaroTbcs
110 BCiff KpaiHi, 6e3 KOHTPOATO. 3AA€THCA, IO
HAIIIOHAABPHUM 32aHATTAM ¥ MEKCHKAHCBKIH KyABTYpI €
OpexH1L.

Ile MOxxHA TOOGAYUTH, AKIIO IIPOBECTH KIABKA TIIKHIB,
3aHYPIOFOYNCH § MEKCUKAHCBKY KYABTYPY.

Tyt OpexyHiB 3aXOIIAIOIOTH 3a IX «PO3YMHICTB»,
IIaxpaiB BHOAYArOTh 34 IX «BIABAry», 3paAHUKIB
XBAAATB 34 T€, IO HACIIPABAL € OOATY3TBOM, 2
3AOYMHIIB 3aXUINAIOTh YEPE3 BUTAAAHE IIPUB A3AHHS,
AKe caMi 7K JKepTBH CTBOPIOIOTH. Lle moBHuI Oe3aaA.

Curryanis 8 Ayparo He Habararo kparma. Tyt

I ATIPHEMHHIIbKA KYABTYPA MA€ CXOKi IIpoOAEMH,
OCODAUBO KOAHM MOBA HIAE Ipo cpiHchyBaHHﬂ BIA
CYMHIBHIX AMKEPEA.

ExoHOMIKA CHABHO 32ACKUTH BiA ACP/KABHIX
rpomreii. Xoua € AefKi POAUHH, fAKi 3aHMAIOThCA
6i3HECOM, KPEATHBHICTD 1 TEXHOAOTI OOMEeKeHI, a
CIIPABKHE AIAEPCTBO PIAKO 3yCTPIIAETHCH.

Micrs, ax Ayparo, Ha 'KaAb, € CIPHATAHBAM
CEPEAOBHIIIEM AAAl IITAXPAiB, OCKIABKI HEYIITBO,
daHATH3M 1 HATOAA TIOIITHPEHI.

Mix 2021 1 2023 poxamu MaiKe BCi, 3 KUM A
posmoBass B Ayparo mpo Bina, saaBasocs, sHaAn
«kpartie micrie aAst iEBecTuniiy. Hamprkaaa, Oys
AATOPHTM AAf CITOPTHBHUX CTAaBOK, AKHUI OOILIAB
ACTPOHOMIYHI IITOMICAYHI AOXOAM.
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Worse still, these so-called entrepreneurs seemed
to have quick access to political figures, posing in
local newspapers with them and even buying local
sports teams. They presented themselves as
“investors” and claimed they were bringing
economic development because they supposedly
wanted the best for Durango.

When I tried to warn people that they were being
scammed, they wouldn’t listen. Instead, some
even called me naive for not “taking advantage”
of such an opportunity, and others went as far as
to distance themselves from me.

In public places, like cafes, you can overhear
conversations about people involved in things like
fuel theft, influence-peddling, and organized
crime.

I's common for strange characters to approach
you, trying to figure out what you do and testing
if you might be a target for their scams.

A few years ago, I attended a local Christian
church in Durango, and I witnessed how social
relationships were destroyed when a man
infiltrated the congregation to scam several
members there.

This person took advantage of the good faith and
pure intentions which are common in these
environments, using a Ponzi scheme linked to
cryptocurrencies. He broke the hearts of many
and did irreversible damage to the trust within
that community.

I arrived there several months after the disaster,
and it took me a while to realize how deeply this
damage had affected the culture there, since no
one ever spoke to me about it openly.

You can imagine that when some members of that
group learned about what I did with Bina, I found
that their personal assumptions
extremely closed-minded, and no explanation I
could give was enough to change that.

out were

Ile ripre, 11i Tak 3BaHI MAITPHUEMIIL, 3AaBAAOCS, MAAK
IIIBUAKHIT AOCTYII AO ITOAITUYHUX AIfYIB, IIO3YFOYH 3
HHUMH AAA MICILIEBUX Ta3€T 1 HABITh KyIYFOYH MICIIEBI
CHOpTHBHI KOMaHAH. BoHH rTpeacTaBAsSAH ceOe AK
«HBECTOPIB» 1 CTBEPAIKYBAAH, IIIO IIPUHOCATH
€KOHOMIYHHI PO3BUTOK, OCKIABKI, HIOHTO, XOUyTh
HaHKparoro aas Ayparo.

Koawn s mamarapcs OITEPEAUTH AFOACH, IO iX
ODOAYPIOIOTH, BOHH HE CAyXaAd. AefAki HaBITh
HA3MBAAN MEHE HAIBHIM 32 Te, IO A HE «BUKOPHCTAB»
TaKy MOKAHBICTb, 4 1HIII HABITH HAMATAAKCS
BIACTOPOHUTHCS BIA MEHE.

V IPOMAACBKIX MICIIAIX, TAKAX AK Kadpe, MOKHA
ITOYYTH PO3MOBH IIPO AFOACH, fAKI 3alMAIOTHCA
KPAADKKAME ITAABHOTO, 3AOBKHUBAHHAM BITAHBOM i
OPraHi30BaHOIO 3A0YMHHICTIO.

Lle 3BUYHO, KOAM AMBHI AFOAU IIAXOASATBH AO Tebe,
HAMATAIOYHCD 3’ICYBATH, YHUM TU 3afMa€EIcs, i
IIEPEBIPAIOTH, YU MOJKEII TH CTATH IXHBOIO KEPTBOIO
AAA IIIAXPAKCTBA.

KiAbka pokiB TOMY f BIABIAYBaB MiCIIEBY
XPHCTHAHCHKY LIEPKBY B Ayparo, i f cTaB CBIAKOM
TOTO, K COIIAABHI CTOCYHKH OYAN 3pYHHOBAHI, KOAN
OAHH YOAOBIK IIPOHHK Y TPOMAAY, III0O OIIyKATH
KiABKa 1i 9ACHIB.

s AroArHA cKOpHICTAaAACA AOOPOIO BIpOIO Ta
YHCTUMHI HAMIPAMI, IO € 3BUYHUMH B TAKHX
CEPEAOBHINAX, BUKOPUCTOBYIOUH cxemy [lommi,
ITOB’A3aHy 3 KPHUITOBaAFOTaMH. BiH po3bus ceprd
0araTbOX 1 3aBAAB HE3BOPOTHOI IITKOAH AOBIPI B IIiff
IPOMaAL.

S moTpamuB TYAH Yepe3 KIAbKA MICALIB ITICAS
KaTacTpodu, 1 MeHI 3HAAODUAOCH ACAKHI 9ac, 1100
3PO3yMITH, K TAHOOKO IIeii 30UTOK BIIAMHYB Ha
KYABTYPY TaM, OCKIABKH HIXTO HIKOAHM HE TOBOPHB
MEHI PO II€ BIAKPHTO.

MoskHa yABHTH, IIIO KOAI ACAKI IACHN ITi€l TPyITE
Al3HAAMICSA, 9UIM f 3afiMarocs 3 Bina, 51 3’acyBas, 1o
iXHI OCOOMCT] IPHUIYIEHHA OYAN HAA3BIYIANHO
obOMeKeHnMH, 1 JKOAHE IOSCHEHHS, AKE I MII AATH, HE
6yAO AOCTATHIM, 100 1€ 3MIHHTH.
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I's worth clarifying that not everyone was
affected by this man. God protected many as well.
I believe that some members of that community
still don’t know this happened, but distrust has
been planted there, and I believe it continues to
affect personal relationships.

I didn’t search for this information; it was by the
work of the Holy Spirit. I learned about this
situation many months later while attending
another local church. During a Lord’s Supper—a
moment of communion with bread and wine—
this information was shared in by some who had
witnessed it. Everything we do comes to light
sooner or later.

Even though I deeply love and appreciate these
people and they hold a special place in my heart,
I couldn’t understand why it was almost
impossible for me to establish meaningful
relationships there.

This situation taught me a great lesson. God has
helped me, cither through His miraculous
providence or by giving me enough wisdom to
recognize these situations and avoid the majority
of these traps in time.

Personally, I think it’s better to go to Zacchaeus’s
camp. We all make mistakes and struggle with
selfishness, and after all, God didn’t come to call
those who think they are righteous, but those who
know they are wrong and need to change.

The grace of God is sovereign and sublime. He is
not like humans, and His extended forgiveness
covers many sins. It is available to all who repent.
In other words, we are all Zacchaeus and need
Christ’s forgiveness to experience true life.

My conclusion is that maybe the scammer
thought he was smarter than everyone else, and in
his selfishness, he cared more about greed and his
ego than the terrible consequences his antisocial
behavior caused others.

As for my own injustices, I come from a family
where the name Daniel is common. So, if the
name “Daniel” runs in my blood, I prefer to rest
in the belief that God is my Judge, and He is a
better administrator of justice than I am.

Bapro yrounmTh, o me Bci MOCTPaKAAAT BiA IIEOTO
goAoBika. bor takosxk 3axuctus HGaratrox. S Bipro, mo
ACSKI YAEHH ITi€l TPOMAAH AOCI HE 3HAXOTH IIPO TE, IO
CTaAOCH, A€ HEAOBIpa OyAa 1ocifHa TaM, 1 A Bipro, 1110
BOHA IIPOAOBIKY€E BIIAUBATI Ha OCOOHCTI CTOCYHKI.

S me mykaB 1150 iH(OpPMAIIIFO; II€ CTAAOCA 3ABAAKI
pobori Cearoro Ayxa. SI Al3sHaBcA ITPoO IFO CHTYAITiFO
6araTo MiCAIB IIOTOMY, BIABIAYFOUH IHIITy MiCIIEBY
mepxsy. ITia gac [Tprraacts — MOMEHTY CITIABHOTO
IpUAHATTA XA10a Ta BUHA — IIO iH(OpPMAIIIO
TIOAIAMAMCS Ti, XTO CTaB CBIAKOM ITOAIH. Yce, 1110 M1
POBUMO, PAaHO YU IIi3HO CTAE BIAOMUM.

HesBaskaroun Ha Te, IO 1 TAUOOKO AFODATO 1 IIIHYIO
LIUX AFOAEH, 1 BOHM 3alMarOTh OCOOAMBE MiCIlE B
MOEMY CepIil, 1 He MIT 3pO3YMITH, YOMy Maibke
HEMOKAHBO OYAO BCTAHOBUTH 3HAYYIII CTOCYHKH
TaM.

s curyanis HapumAa MEHE BEAHKOMY YpoOky. bor
AOITOMIT MEHi, 91 depes Horo YYACCHE IIPOBHAIHH,
Y9I AAFOYH MEHI AOCTATHBO MYAPOCTI, 11106
POS3II3HABATH ITi CUTYAITii 1 BYACHO YHHKATH
OIABIIIOCTI HACTOK.

OcobucTo f BBa)KAIO, IO KpaIle HTH B Ta0lp 3akxes.
Mu Bci pobumo momMuAKH i Gopemocs 3 eroizmom, i
3perrroro bor He IPHATIIOB, IITO0 KAMKATH THX, XTO
BBaka€ cebe IMPABCAHNMH, 4 THX, XTO 3HAE, 110 BOHU
IIOMHASIFOTBCH 1 ITOTPEOYIOTH 3MiH.

Boika GaaroaaTs € cyBepeHHOIO 1 BeAndHOO. Bin He
CXOKIH HA ATOAEH, 1 Horo IIPOIIEHHA OXOIIAIOE
Gararo rpixis. BoHo aocTyIHe BCiM, XTO Kae€ThCH.
Irrmmme caoBamu, mu Bei € 3akxeeMm i moTpebyemo
XpHCTOBOrO IIPOIIEHHS, 100 IIEPEKUTH CIIPABIKHE
JKUTTSL

Mift BUCHOBOK TaKmii, 1110, MOKAHBO, IIIAXPAH AyMaB,
IO BiH PO3YMHIIIHIT 33 BCIX IHINNX, 1 B CBOEMY
eroi3mi BiH GIABIIIE IIKAYBABCA PO KAAIOHICTD 1 CBOE
€ro, HiK IIPO »KaXAMBI HACAIAKH, fKI HOro
AHTHCOIIAABHA ITOBEAIHKA CIIPHYIHIAA THITIFM.

[ITo crocyeTbesa MOIX BAACHHX HECIIPABEAAHBOCTEH, 5
ITOXOAKY 3 POAHHH, A¢ iM’ AaHIEAD € TIOITHPEHM.
Towmy, Ao im’s «AarieAb» Tede B MOII KPOBI, A
BIAAAFO ITEpEBAry CITOYMBATH B IIEPEKOHAHHI, 1110 Bor
€ moim Cyaacro, i Bin kparmuit aamiicTpaTop
CIIPAaBEAANBOCT], HIXK 1.
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Therefore, I simply try not to judge people, but
rather the seriousness of the situation in Mexican
culture, where corruption has become normalized
to extreme levels.

I believe God has the solution, because He has
forgiven all of us. I am certain that any conman,
like Zacchaeus, can come to reconciliation,
forgiveness, grace, and restoration if he genuinely
repents.

However, the mark left by the scammer on the
trust of that small community was so deep that
even as time passed, I saw that any possibility of
doing business with them no longer existed—or
was only available to very closed groups that have
known each other for many years.

This situation is not isolated; it’s just one of the
many stories I hear daily about how scams are
common in Mexico. Just as it’s inevitable to find
wisdom if you stay away from evil, it’s also
inevitable to fall for a scam in a culture where
deceit is common.

Every year, hundreds of thousands of people fall
into similar schemes, and it all continues with
complete impunity. Some scams are even legal,
like the case of the Mexican retirement system.

I'm not saying that all Mexicans engage in deceit
and fraud in money relationships. I'm simply
saying that it’s widely normalized, and the loss of
values like honesty, integrity, and justice might
help explain why Mexico has not managed to
overcome its economic stagnation.

Those who deceive others think they’re smart, but
in reality, their “cleverness” is just an abuse of
others’ trust for their own gain.

In the past two years, it’s been especially
challenging to explain what Bina does, especially
after the decision to focus capital on Alibaba.

I’'m not naive, either. Bina’s current size is worth
no more than an average used car. Mexicans
would love it if you showed up in a Ferrari so they
could convince themselves you know what you’re
doing in the finance world. I've been asked, “If
you know so much about business and finance,
why aren’t you rich at forty?”

ToMy # IIPOCTO HAMATAIOCA HE CYAUTH AIOACH, a
OIIHFIOBATH CEPHO3HICTH CHTYAII B MEKCHKAHCHKIH
KYABTYPi, A6 KOPYIILisl CTAAQ HACTIABKH
HOPMaAI30BaHOIO.

1 Bipro, mo bor mae pimmrenns, 6o Bin mpocrus yeix
Hac. S1 BrIeBHEHMIH, 1110 OYAB-AKUI IIaxpai, AK
3akxeil, MOXe IPUITH AO IIPUMUPEHHS, IIPOIICHH,
GAaroAati i BIAHOBAGHHH, AKIIIO BiH IIMHPO IOKAETHCA.

OAHAK CAIA, AKHI IITaXpai 3aAUIIHB Ha AOBIpPI i€l
MaAEHBKOI IPOMAAH, OYB HACTIABKI TAHOOKHM, ITIO,
HABITh Yepe3 Jac, f I00AYUB, IO OYAb-AKA
MOJKAUBICTD BeCTH Oi3HEC 3 HUMH OIABIIIE HE ICHyBaAa
— 200 OyAa AOCTYITHA AHIIIE AY/KE 3AKPHTUM IPyIIam,
AKI 3HAOMI OAMH 3 OAHHM 0arato pokis.

Ll curyamis He € VHIKAABHOIO; LI€ IIPOCTO OAHA 3
0araTbOX ICTOPIH, fAKi f VIO IIOAHS IIPO T€, AK
mraxpaficTBa craau 3BumaHuMy B Mekcnrl. Tak camo,
AK HEMHHYYE 3HANTH MYAPICTb, AKIIIO TPHUMATUCH
ITOAAAI BIA 3A4, TAK CAMO HEMUHYYE ITOTPAITATH Ha
IIIAXPAfCTBO B KYABTYPI, Ac OOMAH € 3BUYHUM.

[ITopoKy COTHI THCAY AFOAEH ITOTPAIIAAIOTH Y IIOAIOHI
CXEMH, 1 BCE I1e IPOAOBIKYETHCA 3 TOBHOIO
OeskapHicTIO. AefKi IITAXparicTBa HABITh €
ACTAABHHMH, K Y BUITAAKY 3 MCKCHKAHCHKOFO
IIEHCIFHOIO CHCTEMOIO.

S He Kaxy, IO BCI MEKCHKAHII 3afIMarOTbCA OOMaHOM
i mraxpaiicTBoM y piHaHCOBHX BiAHOCHHAX. Sl mpocTo
K&Ky, IO II€ IINPOKO HOPMAAI30BAHO, 1 BTPATa TAKHX
LIHHOCTEH, fK YECHICTh, IOPAAHICTD 1
CIIPABEAAUBICTD, MOYKE AOIIOMOITH ITOACHUTH, YOMY
MekcnKa He 3MOTA2 IIOAOAATH CBOE EKOHOMIYHE
3aCTiMHE CTAHOBHIIIE.

Ti, XTO OOMAHFO€ IHIIINX, AYMAFOTBb, IO BOHI
PO3YMHI, aAe HACIIPABAL IXHA «PO3YMHICTE» — IIe
IIPOCTO 3AOBKUBAHHA AOBIPOIO 1HININX 3apaAn
BAACHOI BUT'OAH.

OcranHi ABa pOKI OYAO OCOOANBO BAKKO IOACHUTH,
9uM 3aiMaeTheA Bina, 0coOAMBO micad pirreHHA
3ocepeanTH Karritaa Ha Alibaba.

I rex me maipaui. IloTounuit posmip Bina me
BapTHil BIABIIIE, HI’K CEPEAHIH Y)KUBAHHUI aBTOMOOIAD.
Mexkcnkanti 6yan 6 paai, AKOH Br puixaAn Ha
Ferrari, 1106 rmepexoHaTn cebe, 110 BU 3HAETE, 110
pobmre B cBiti iramcis. Mene samuryBaan: «Ikirmo
TH Tak 0araTo 3Haerr mpo 6izHec i piHaHCH, TOMY TH
He Garatuil y COpokr»
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They have a point; I don’t blame them. I’'m also
aware that my 2009 Sedan doesn’t project the
image of austerity that I would like to in the minds
of Mexicans. So, I understand why fewer people
are willing to listen, and I don’t hold it against
those who have stood me up.

1 don’t see myself as a saint. I rationalize it this
way: I’d rather live with little, being honest, and
sleep peacefully than be drawn into the illusions
of dishonesty. I believe that if you turn to a
dishonest life, you’ll never find peace in your
conscience.

Some, even though they listen, don’t understand
what Bina does because their way of seeing the
world, business, and generating wealth is
completely different from what we do here.

There’s also a large category of people who are
smarter than me and simply don’t have time to
pay attention to something like Bina when they
could build something bigger or better.

I also recognize that I've lacked patience in this
process. Even though I dislike it, it’s logical that
Mexicans compare Bina to what their favorite
scammer does. Perhaps what I see as unfair hints,
might be demonstrations that there’s some pride
on my side, and that if I were humbler, I might
connect better with people and their concerns
about what Bina does.

And although I recognize these flaws, I want to
make it clear that I have never stopped looking
for ways to solve this block in the road and find
new shareholders who can help increase Bina's
value. However, 1 have decided to use more
indirect methods, which I will explain later.

Several friends have pointed out two important
things about Bina: "No one will take you seriously
until you make them money" and "You don’t have
a track record proving you know what you’re
doing."

Both statements are true in the sense that none of
Bina's partners are recommending the project to
others. I believe this will happen until they see that
its value turns into tangible wealth, at least in the
book value of their shares.

Bonn marots miacTaBy; s He 3BUHYBAYYIO iX. Sl Takox
posymiro, mo miit ceaar 2009 poky He cTBOprOE
00pasy acKeTn3my, AK OH A XOTIB, B yMaxX
MeKCHKaHIIB. ToMy A po3ymito, 9oMy BCe MEHIIIE
AFOAEH IOTOBI CAYXATH, i HE TPUMAIO 3A2 HA TUX, XTO
MEHE IIPOITHOPYBAB.

I me BBaxkaro cebe cpaTrM. S partioHaAisyro e Tak:
KpAIIIe JKUTHMY 3 MAAOKO KIABKICTIO, OYAYYH YeCHMM,
1 CITATHMY CITOKIHHO, HiK ITOTPAIIAFO B 1AFO3il
HeYeCHOTO >KUTTA. SI Bipro, 1Mo AKIIo BuOepert
HEYECHUH ITIAAX, TH HIKOAH He 3HAHAEII CITOKOIO Y
CBOII COBiCTI.

Aesiki, HABITB AKIIO 1 CAYXaIOTh, HE PO3YMIIOTh, Y1M
3afimaeTbcs Bina, 60 Ixue Gadenns csiry, 6i3Hecy Ta
CIIOCO0IB 3aPOOASHHA TPOIITEH KAPAHHAABHO
BIAPI3HAETHCA BIA TOTO, IIIO MU POOHMO TyT.

€ TAKOXK BEANKA KATETOPIA AIOACH, AKI PO3YMHIIII 32
MEHE i IIPOCTO HE MAIOTh YACy 3BEPTATH yBAIy Ha
Take, AK Bina, KoAn BOHH MOXKyTh TIOOYAYBATH IIOCH
GiabI abo Kparte.

51 Taxkok BU3HAIO, II[O MEHI OPAKy€ TEPIIHHA B IOMY
nporieci. Xo4a MeHI I1e He IIOAODAETHCH, AOTIIHO, IO
MEKCHKAHIII IIOPIBHIOFOTE Bina 3 TuM, 1o poduTs
IxHil yAroOA€HUIT Iraxpait. MoKAUBO, T, IO A
CHPUIIMAIO K HECIIPABEAANBI HATAKH, HACIIPABAL €
IIPOABAMH TOPAOCTI 3 MOTO OOKY, i 110 AKOH 5 OyB
CKPOMHIITIUM, f Mir ou KPaIle B3aEMOAIATH 3 AFOABMI
Ta IXHIMH CyMHIBAMH ITIOAO TOT'O, UMM 3aHMAEThCA
Bina.

I xo4a a1 BU3HAIO Il HEAOAIKH, XO4UY YITKO 3afBHTH,
IO A HIKOAM HE IIPUIIMHAB IIIYKATH IIASXH AAS
BHpIIIEHHS i€l TepeloHH i 3HANTH HOBHX
aKIIOHEPIB, AKI MOMKYTb AOIIOMOITH 301ABIITHTH
Bapricth Bina. OAHAK i BUPIIINB BUKOPHCTOBYBATH
GIABIII HEIIPAMI METOAM, ITPO AKI PO3IOBIM Ii3Hire.

AekiAbKa APY3iB BKA3aAN Ha ABI BAXKAIBI Pedi IIIOAO
Bina: «Hixrto me cupuiimarnme Tebe cepio3HO, MOKH
TH HE 3aPOOHIII AA HHX IPOIII» Ta «Y TeOe HeMae
AOCBIAY, AIKHI OF AOBOAUB, IIIO TH 3HAEIL, 1110
poOuIIm.

OG6uABa 11i BUCAOBAIOBAHHS IIPABAUBI B TOMY CEHCI,
IO ’KOACH 3 IapTHepiB Bina He pekomenAye 1iei
rpoekT inmmuM. S Bipro, 1110 11e CTaHeThCA, KOAM BOHH
1106a9aTH, IO HOro BAPTICTD ITEPETBOPUTHCA HA
peaabHe H6AraTCTBO, IPUHANMHI B OyXraATEPCHKIE
BApPTOCTI IXHIX aKIiiii.
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As I told you when they joined, many of you
followed my advice not to invest large amounts of
money to avoid suffering from the ups and downs
of the stock price.

Also, many of you may not see a real impact on
your wealth when a share that you acquired that
might have cost you $200 dollars goes up to $3000
in a year, as it did in 2024, because your
investment just doesn’t have enough zeros on the
right side.

If you ask me about the saying, "What are you
aiming for when you dream, Mexican?" my dream
would be for Bina to be a public company, traded
on the stock market, where every Mexican could
own at least one share of Bina. This would benefit
society by raising awareness of intrinsic value in a
practical way, as I have seen in some of you when
we talk about this topic.

But to be realistic here, as long as Bina continues
to operate under its current model, I believe it
won’t fit into the Mexican market.

As a minimum viable product, while it is designed
to work universally, what I mean is that the needs
of the Mexican market are very different from
what Bina offers, and realistically, it would be
naive to think that the conditions of corruption in
the Mexican business environment will change in
the medium term.

Therefore, my conclusion is that Bina will need to
use prudence, wisdom, and flexibility to adapt to
reality.

% 3k x

Increasing our understanding

Enough about the natural. Now, let’s talk about
the supernatural.

In June 2023, I completed an article titled
“Valgoritmo to distinguish information quality”.
This article is the result of an idea I started
developing in 2013 when 1 first conceptualized
Bina, but it follows Google’s foundational white

paper.

SIx 51 BaM Ka3aB, KOAN BH ITPHEAHAAHCA, OAraTo 3 Bac
ITIOCAYXaAH MOIO ITOPAAY HE IHBECTYBATH BEAMKI CYME
IPOIIIEH, MO0 YHUKHYTH CTPAKAAHD Yepe3
KOAWUBAHHSA IIIHU aKITiH.

Taxko:x, OaraTo 3 Bac, MOXKAHBO, HE OAYaTh PEAABHOIO
BITAHBY Ha CBOE OATATCTBO, KOAH AKIIifl, IKY BH
mpuabasn 3a 200 pcoAapis, mariMaeTbea A0 3000
AOAApIB 32 piK, Ak 11e cTasoca y 2024 pori, ToMy 1o
BaIlTa iHBECTHUIIIA IIPOCTO HE MA€ AOCTATHBO HYAIB Ha
mpaBiii CTOPOHI.

SIxmo Bu 3anmTaeTe MeHe po BucAib «Ha 1o ti
HAIIATOEIIICS, KOAU MPIEII, MEKCUKAHEIIb?», MO MPIif
moAsirae B Tomy, o0 Bina crasa mybaigHORO
KOMITAHI€IO, KA TOPIYEThCA Ha (POHAOBOMY PHHKY, AC
KOKEH MEKCHUKAHEIb Mir O BOAOAITH X042 O OAHIEIO
axmiero Bina. Ile mpraecao 6 KOPHCTD CYCIIABCTBY,
MIABHUIIYIOYH YCBIAOMACHHSA BHYTPIIIIHBOI BAPTOCTL
MPAKTUYIHHM CIIOCOOOM, fAK 5 Oa4UB II€ § ACAKHX 3
BAC, KOAH MH FOBOPHUAH IIPO IO TEMY.

Ane o0 OyTH peanicTom, mokn Bina mpoAoBxye
IIPALIFOBATH 32 CBOEIO ITOTOYHOIO MOACAAIO, f BipFO,
II[0 BOHA He OYAE BIAITOBIAATH MEKCHKAHCHKOMY
PHHKY.

SIx MiHIMYM IIPHAATHUN IIPOAYKT, XO49a BIiH i
PO3POOACHUIT AASL VHIBEPCAABHOIO BUKOPUCTAHHA, 5
Maro Ha yBasi, II[0 MOTPeOH MEKCHKAHCHKOIO PUHKY
AY?K€ BIAPISHAFOTBCH BiA TOTO, 110 Iporronye Bina, 1
peaAicTHaHO OyAO 6 HAiBHO AyMATH, IO YMOBH
KOPYIILil B MCKCHKAHCBKOMY Oi3HeC-CepeAOBHII
3MIHATBCA B CEPEAHBOCTPOKOBIH IT€PCITEKTHBI.

Tomy MOl BUCHOBOK Taxuil: Bina 6yae morpioHo
BHUKOPUCTOBYBATH ODEPEIKHICTD, MYAPICTD 1 THYYKICTb,
1100 AAAIITYBATHCA AO PEAABHOCTI.

X >k ok

306iAbIIIeHHA HAIIIOTO PO3yMIiHHA

Aocurs mpo npupoase. Terep AaBaiite ITOroBOPHIMO
ITPO HAAIIPHPOAHE.

V aepsni 2023 poKy A 3aBEPILIMB CTATTIO ITIA HA3BOIO
«Baaropurm Aaf BusHaUeHHA sSKOCTI iHpOpManii. [la
CTATTA € PE3YABTATOM IAEH, SIKY fl IOYAB PO3BHBATH B
2013 pori, KoAn BIIEpIIE KOHIIEIITyaAi3yBaB Bina, ase
BOHA CAIAYE OCHOBOITOAOXKHIH podoTi Google.

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 34 of 91

The document outlines the design and creation of
an algorithm  that the relative
importance and objective quality of businesses,
based on quantitative values from their financial
statements.

evaluates

Its a simple idea but, at the same time,
extraordinarily powerful.

In fact, I believe this is one of the most
revolutionary ideas in business history because it
has the potential to change key aspects of how
work operates in our reality.

Sincerely, I am firmly convinced that the Holy
Spirit inspired this, and all I did was pay attention
to His guidance.

I don’t view it as if what I do defines my identity,
but if I ever wanted to understand my purpose in
this world, I believe this idea is part of the answer.

The results of this algorithm, when I applied it in
July 2023 to over 58,000 public companies
worldwide across every industry, are available
here: https://bina.mx/inicio/global-map-of-

intrinsic-value/. Since intrinsic value tends to

remain, the result could be valid for several years.

The product is designed as universal as it can be,
so anyone, anywhere, can access, understand, and
use it according to their needs.

The idea is as solid as it can be, and while there
are academic studies and rating agencies, I don’t
believe there is anything quite as accessible or
comparable. This is because I didn’t follow the
usual and common principles or paradigms used
to build their algorithms.

While there might be something slightly similar, I
am sure nothing else is available as freely or as
intuitively as this product.

Sometimes I like to think that Ben Graham and
Philip Fisher would be proud to see that one of
their students, a genuine admirer of their ideas,
took the time to develop something like this,
following their teachings.

AOKyMeHT orucye po3poOKy Ta CTBOPEHHSA
AATOPHUTMY, AKHH OLIHIOE BIAHOCHY BaKAMBICTD T2
00'ekTUBHY sKICTD Gi3HECIB, 0A3YIOYHCH Ha KIABKICHHX
3HAYEHHSAX 3 X (DIHAHCOBUX 3BITIB.

Ile mpocTa iaes, are BOAHOYAC HAAZBUIANHO
TOTYKHA.

Hacmpasai s Bipro, 1110 Ile 0AHA 3
HAFPEBOAFOIIIHIIIIX IAeH B icTopii OisHecy, ToMy
1110 BOHA MA€ IOTEHIHAA 3MIHUTH KAFOUOBI ACIIEKTH
TOTO, K IPAIFO€ HAIIA PEAABHICTD.

UYecHo KaKy4H, A mepekoHaHu#, 1o Cearuit Ayx
HATXHYB MEHE Ha II¢, 1 BCe, 10 A 3po0usB, 11e
npucayxasca A0 Floro kepiBanmTsa.

S He BBakKaro Te, 10 A POOATO, BU3SHAYCHHAM MOET
IAGHTHYHOCTI, aA€ AIKIIO S KOAHCH 3aX09y 3PO3yMITH
CBOE IPU3HAYCHHSA B IIbOMY CBIT, f BIpIO, IIIO 1Al iAef
€ YACTHHOIO BIAITOBIAL.

PesyAbTaTi IIbOTO AATOPHUTMY, KOAH f 3ACTOCYBaB
ttoro B anttHi 2023 poky a0 monaa 58 000 mybaigamx
KOMIIaHII 110 BCbOMY CBITY 3 VCIX IaAy3eH, AOCTYIIHI
TyT: https://bina.mx/inicio/global-map-of-intrinsic-
value/ . OckiAbKH BHYTPIIIHS BAPTICTH Ma€
TEHACHIIIFO 3AAHUIMATHCA CTAOIAPHOIO, PE3YABTAT
MOJKe OyTH AICHIM KIABKA POKIB.

ITpoAyKT po3pOOACHHIA AK YHIBEPCAABHII, HACKIABKI
e MOKAHBO, IIOO KOXKEH, A€ O BIH HE 3HAXOAUBCH,
MII' OTPHUMATH AOCTYII AO HBOTO, 3PO3YMITH Ta
BHKOPHCTOBYBATH BIATIOBIAHO AO CBOIX TOTpEO.

Iaes € HaCTIABKY K MIITHOXO, AK TIABKH MOJKHA, 1 X042
ICHYIOTD aKAAEMITHI AOCAIAMKEHHSA Ta PEHTHHIOBI
ATCHTCTBA, A HE BIPIO, IO € IIOCh TAKE AOCTYIIHE Y
nopisHAHHE. Lle TOMy, 110 5 He CAlAyBaB 3BUYIAHIM
IIPUHIIAIIAM YU TAPAAUTMAM, AKI BHKOPHCTOBYIOTBCA
AAf CTBOPEHHS iX a/\ropHTMiB.

Xoua MOKe OYTH IITOCh TPOXH CXOJKE, f BIICBHCHUIA,
IO HIYOTO {HITIOr0 HEMAa€ AOCTYITHOTO TaK BIABHO 1
IHTYITHBHO, AIK IICH IIPOAYKT.

Iroai Meni moaobaeTbes aymartu, mo ben I'pem ta
®iairr Pirmrep H6yan 6 ropal mobaunTH, 10 OANH i3
IXHIX yJIHIB, CIIPaB/KHIH IPUXUABHHK IXHIX iAeH,
BUTPATHB YAC, 10O PO3POOHTH IIOCH ITOAIDHE,
CAIAYEOYH IXHIM BYCHHAM.
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I should also say that this product is a finely
crafted work in terms of minimum viability.

It only required a clear conceptual framework, the
willpower to develop it, time to gather data, and
logic to organize the information coherently.

To run it, there were no costs to Bina’s
shareholders, no additional server expenses
beyond what we already have on our website, no
expensive software, and only minimal computing
power.

I consider this product one of the most interesting
things that exist in reality because it has so many
uses.

Also, I think it’s great that it’s available to anyone,
like air, sunlight, rain, math, language or love,
allowing me to celebrate the worth of ‘intrinsic
value’.

At one point, I used this algorithm to validate an
idea for “Superinvestors”, which, by the way, a
few years ago since my partners there lost interest,
mainly due to faith-based differences.

From this idea also came an initiative by Betsela
called “Valgoritmo,” which I am pursuing with
Hugo, one of  Bina’s shareholders
(https://valgoritmo.mx/). It’s still in the
minimum viable product stage.

Of all the ideas I’ve shared, I believe this one is
the most fundamental to Bina, because it will
form the core for our fundamental change into
the future.

% 3k x
The unavoidable transformation of reality

More on the supernatural.

I'm not a prophet, and I don't claim to predict the
future. I consider myself a man of numbers.

Though I'm not a professional mathematician,
I've been drawn to numbers since I was young—
not out of some silly attachment, but because I
believe math is a language of pure logic.

I Taxkork OBHHEH CKa3aTH, IO LICH IIPOAYKT €
PETEABHO PO3POOACHOIO POOOTOFO 3 TOYKA 30PY
MIHIMAABHOI KU TTE3AATHOCTI.

Bix BumaraB AmMIIe 9iTKOI KOHIIEITYaABHOI OCHOBH,
BOAL AO HHOTO PO3POOKH, IaCy AAS 300Py AAHHX 1
AOTIKH AASl OpraHi3arii iHdopmarti B y3roAKeH i
crrocib.

A fioro poboTH He GYAO JKOAHHX BUTPAT AAA
axrionepis Bina, He OyAO AOAATKOBHX BUTPAT Ha
cepBepH, OKPIM THX, IT[O B/KE € HA HAIITOMY BeOCaiiTi,
He II0TPeOyBAAOCH AOPOrOIO IIPOrPaAMHOIO
3a0e3MedYeHHs, 2 AUIIE MIHIMAABHI OOYHUCAFOBAABHI
IOTYKHOCTI.

51 BBaxKarO IE¥ IPOAYKT OAHHM i3 HANIIKABIIINX, IITO
ICHYFOTb B PEAABHOCTI, TOMY IO BIH Ma€ CTIABKI
PI3HHEX 3aCTOCYBaHE.

Tako:x f BBAXKAIO, IIIO II€ YYAOBO, IO BIH AOCTYITHHN
AASL KOJKHOTO, fIK IIOBITPS, COHAYHE CBITAO, AOIIL,
MATEMATHKA, MOB2a 200 AFOOOB, IIIO AO3BOASE MEHI
CBATKYBATHU 3HAYCHHS BHYTPIIIHBOI BAPTOCTI.

KoAmCh s BHKOPHCTOBYBAB IIEIT AATOPUTM AAA
mepesipku iaei ars «CymrepinBecTopiBy, Ky, AO pedi,
MOI TAPTHEPH TaM 3aAAUIITHAH, TOAOBHUM YHHOM
gepes3 PeAirifai po3OLKHOCTI.

3 i€l iael TaKoXK BUHHUKAA 1HIITaTHBA betceAn mma
Ha3BOIO «Baapropurm», AKy f peaaisyro 3 Xyro,
oAHUM i3 akuionepis Bina (https://valgotitmo.mx/).
Bomna Bce mie smaxoanThes Ha craail MiHIMAABHOTO
KUTTE3AATHOTO ITPOAYKTY.

3 ycix iAeH, AKHIMI A IIOAIAUBCH, A BIPIO, IIIO IIf €
HAOCHOBHIIIOO AAfA Bina, ocKiAbKM BOHA cTaHe
OCHOBOIO AAf Harrol OyHAAMEHTAABHOL 3MIHU B
MaHOyTHBOMY.

X >k ok

Hemunyua tpancdopmanisa peasbHOCTI
biAbIre 11po HaAIIPHPOAHE.

51 He IPOPOK, 1 HE IPETEHAYIO Ha ITepeAOaYCHHS
MaHOyTHBOrO. Sl BBakaro cebe AFOAMHOIO YHCEA.

Xoua s He IpopeciHHMil MATEMATHK, A
3aXOITAFOBABCA YMCAAME 3 AUTHHCTBA — HE Yepe3
AKYCHh AYPHY IIPHB’A3aHICTB, 4 TOMY, IO BipFO, IO
MATEMATHKA € MOBOIO YHCTOI AOTIKM.
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In this section, I want to record something that
concerns me on a spiritual level. I'll explain it
through a series of historical events, connected
like links in a chain, as life often works under the
“butterfly effect” principle.

In 2020, during the deep reflection many of us
experienced during the pandemic, I went through
what I’d call my "miraculous year."

During that time, from Durango, I wrote the
book To the Christian Man of the 21st Century
(https://www.amazon.com.mx/dp/BOCITKGI
cw).

Among other topics, I focused on a deep analysis
of what the Sumerian civilization recorded about
the Great Flood, involving Noah.

From my research, I concluded that stories
following the flood seemed to recount the same
event, just told from different perspectives.

To compare these historical accounts, I also
reviewed the chronology in Genesis.

Through that process, I found James Ussher's
calendar proposal. He argued that our current
calendar has an error regarding Christ’s birth year,
suggesting it happened eatlier than commonly

believed.

Also, in December 2020, during the COVID
restrictions, I wrote another book and recorded a
podcast  titled How 20 Be  Happier
(https://www.amazon.com.mx/dp/B0O9D5X2W

DLJ).

With this work, I wanted to document findings
from my master’s thesis, which focused on the
scientific study of happiness.

Inspired by Warren Buffett's advice on “the value
of saying no,” I developed several tools for this
project. These included ways to manage time and
work better, learn faster, and simplify everyday
tasks, freeing up more time.

As I mentioned in another idea, by mid-February
2021, I decided to return to Guadalajara to
establish this project, Bina, in that city.

V mpomy posaial g xouy 3adpikcyBaru Te, o Typoye
MeHe Ha AyXOBHOMY piBHi. I moscHrO me wepes cepiro
ICTOPHYHUX ITOAIH, fIKi ITOB’A3aHi OAHA 3 OAHOIO, AK
AAHKH AQHITIOT2, OCKIABKH KHTTS YaCTO IIPALFOE 32
IIPHHITAITOM «€(DEKTY METEATKAY.

V 2020 pori, 1miA gac rAROOKUX PO3AYMIB, fAKi
IepeKUBaAd OIABIIIICTD 3 HAC YePe3 HAHAEMIIO, 5
ITPOMIIIOB Yepes Te, 110 A O Ha3BaB CBOIM «IYACCHUM
POKOMY.

V et gac, mepebyparoun B Aypango, A HaIIHCaB
kHHUTY «A\O XpucTusHuHA 21 CTOAITT»
(https://www.amazon.com.mx/dp/BOC91KGICW ).

Cepea IHIIIIX TeM f 30CEPEANBCA HA TAHOOKOMY
aHAAI31 TOrO, IO IITyMepChbKa IuBiAizaris 3adikcyBasa
npo Beawnxnit [Tororm, 3a yaactro Hos.

31 CBOTO AOCAIAYKEHHS 1 AIFIIIOB BHCHOBKY, IIIO
icTopii, 10 HAYTH ICAA IIOTOIY, 3AAFOTHCS OIIICOM
oAHi€l 1 Ti€l K IOAIl, AHIIIe PO3Ka3aHOI 3 pI3HUX
IIEPCIICKTHB.

[ITo6 mTopiBHATH IIi ICTOPUYHI OITHCH, A TAKOXK
TeperAsHys XpoHoAoriro B Kumsi byrra.

V mpoMy Iporeci s HaTparuB Ha IPOIIO3HINIO
kaneHAaps Axketimca Arrrepa. Bin crBeparkyBas, mo
HAIII CYJACHHN KAACHAAD MICTHTD ITOMHAKY IIIOAO
POKY HAPOAKEHHA XPHCTA, IIPUITYCKAIOUH, IO BiH
CTaBCs paHillle, HiK 3a3BHYAil BBAKAETHCA.

Taxox y rpyani 2020 poky, 1mia gac OOMeEKeHb uepes
COVID, s Hamucas Ime OAHY KHUTY 1 3aIIHCaB
IIOAKACT IIiA Ha3BOIO «SIKk OyTH IrtacAHBIIIIEIM
(https://www.amazon.com.mx/dp/B09D5X2WDL/

).

V it pobori s X0TiB 3adpikcyBaTH PE3yABTATH MOET
MaricTepchkol poGoTH, Aka OyAa IPHUCBAYCHA
HAYKOBOMY BHBYCHHIO IIIACTSL.

Harxmernmnit mopasoro Boppena Baddera mmoao
«IIHHOCTI CKA3aTH Hi», 1 PO3POOUB KiAbKa
IHCTPYMEHTIB AAf IT5OTO TIPOeKTy. CepeA Hux OyAn
CIOCOOH KepPyBATH YaCOM Ta IIPALFOBATH KPAIIle,
IIIBHAIIIC BYUTHUCA T4 CIIPOIIYBATH IIOBCAKACHHI
3aBAAHHS, 1[0 AO3BOAAAO 3BIABHATH OiABIIIE YaCy.

SIx 5 BiKE 3raAyBaB y IHIIH IA€T, AO CEPEAHHIE AFOTOTO
2021 poxky s BupimmB moBepHyTHCA A0 I'Baparaxapm,
100 3aITOYATKyBATH IIeii IIPOoeKT, Bina, B Tomy micTi.
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In March, after moving back to Guadalajara,
Oscar Jiménez, a former fellow from the political
party Movimiento de Regeneracién Nacional in
the indigenous urban community of San Juan de
Ocotan, invited me to run an aspiration to
become candidate for the public office of
Zapopan.

I then shared my political thesis with him, based
on my previous experience running for that same
candidacy for Zapopan in 2018. I believed that
Morena, in my opinion, was a political party that
faked democratic processes. Still, I accepted his
invitation, determined to prove that this
simulation was, in fact, a reality again.

The selection process turned out to be exactly
what I had anticipated: a simulation. On March
21, Morena selected its candidates, confirming my
suspicion that several of us aspiring candidates

had simply been ignored.

Interestingly, some of my former colleagues from
my office job at DXC Technology reported me
internally within the company for the audacity of
participating in that internal political process.

Obviously, their report never went anywhere
because they made false accusations, claiming that
I was using company resources to campaign for
mayor among the employees. This was hilarious
and absurd because the process was within the
party, and the purpose of the process was to
aspire to the candidacy, which did not require
support from any outsiders. In politics I might be
a bit innocent, but not that stupid.

I wasn’t disappointed by the result. In fact, unlike
the 2018 process, in which I also ran for Zapopan
mayor, this time I spent considerably less money
to prove the same thing.

The best part of this experience was that it pushed
me to become disillusioned with purely human
political systems.

Finally, on May 17, 2021, I made a definitive
decision that remains fundamental in my life: I
made a written commitment to Jesus Christ,
surrendering my entire life—my past, my present,
and my future—so that He could fulfill His will in
me.

v 6epe3Hi, ITICASl TOTO SIK 5l IIOBEPHYBCA AO
I'sapanaxapm, Ockap XimeHec, KOAHIITHII KOA€era 3
roAitrgsOi mapTii Movimiento de Regeneracion
Nacional B iHAiresHiit micpkiii rpomaal Can-XyaH-Ac-
OxoTaH, 3aIIpOCUB MEHE BUCYHYTH CBOIO
KaHAHAATYPY Ha IIOCAAY Mepa MicTa 3aIlomaH.

S TOAIAMBCS 3 HUM CBOEIO ITOAITHYHOO TE30K0,
32CHOBAHOKO HA MOEMY HOIIEPEAHBOMY AOCBIAL yIaCTi
B TOMY CAMOMY BHOOPYOMY IIPOIIECi Ha IIOCAAY Mepa
3arromman y 2018 pori. S BBakas, 1o Morena, Ha Moro
AYMKY, OyAQ IOAITHYIHOIO MAPTIEIO, AKA
daabpcudikyBasa AeMokparugHi mporecu. [Ipore 1
NPUHAHAB HOIO 3aIIPOIEHH, PIIIyIe HAAAIIITOBAHIH
AOBECTH, ITIO Il CUMYASIIifl HACIIPABAI 3HOBY CTaAQ
PEaABHICTEO.

ITporiec BiADOPY BHABUBCA CaMe THM, IO A OYIKyBaB!
cumyasmiero. 21 6epesns Morena obpana cBoix

KAHAHAATIB, IMATBEPAUBIIIH MO] IIIAO3PH, IO KIABKOX
3 HAC, IIOTCHIIHHUX KAHAMAATIB, IIPOCTO IrHOPYBAAH.

LlixaBo, 1110 A€SIKI MOI KOAMIIIHI KOAETH 3 MO€ET
poboru B odici Ha DXC Technology mosianomuan
IIPO MEHE BHYTPIITHBO B KOMITAHI Yepe3 MOXO BiABary
OpaTH y9acTh y IIbOMY BHYTPIIITHBOMY ITIOAITHIHOMY
Iporieci.

3BicHO, IXHE ITOBIAOMACHHS Hi AO 9OTO HE IIPHU3BEAO,
00 BOHH 3pOOHAN XUOHI 3BUHYBAYCHHS,
CTBEPAKYEOUH, IO 51 BUKOPHCTOBYBAB PECypcu
KOMIIaHii AASl TePEeABHOOPHOI KaMITaHil Ha ITOCaAy
Mepa cepeA criBpobitaukis. Lle 6yao cmimrHo i
aOCypAHO, aAke IIpoliec OyB B Mekax maprTii, i mera
IIPOLIECY ITOAATAAA B TOMY, 110D IIPATHYTH AO
KAHAHAATYPH, III0 HE BUMATAAO IIATPUMKH 330BHI. Y
IIOAITHIII i MOJKY OYTH TPOXH HAIBHIM, aA€ HE
HACTIABKH AYPHHUM.

51 me posuapysascs pesyabratoM. Hacpasai, Ha
BiaMiHY BiA mporecy 2018 poky, KOAM 5 TAKOXK
6GaAOTyBaBCA Ha ITOCAAY Mepa 3allOlaH, IIbOTO Pasy A
BUTPATHB HAOAraToO MEHIIIE IPOIIICH, II[00 AOBECTH TE
came.

Hatikpara yacTiHa 1I5OTO AOCBIAY ITOASITAAA B TOMY,
IO BiH AOTIOMII MEHI PO3YapPYBATHCA B CYTO
AFOACBKUX ITOAITUYIHHUX CUCTEMAX.

Haperrri, 17 tpaBus 2021 poky s HpHEHAB OCTATOYHE
PILIICHHS, IKE 3AAHIIAETBCA (PYHAAMCHTAABHIM Y
MOEMY JKITTI: A HAITICAB 30008’ A3aHHA mepea Icycom
XpHCTOM, BIAAAFOUN CBOE BCE KUTTA — MOE MUHYAE,
MOE TeIepiIrHe i Moe MaiibyTHe — 1100 Bin mir
3AIICHUTH CBOIO BOAFO B MEHI.
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I still keep that handwritten paper in one of my
Bibles. After that decision, the events in my life
began to unfold at a different pace, which I will
try to present to you chronologically as a
testimony.

In June 2021, I encountered a theological theory
that has been circulating in the modern Christian
Church for decades. It is based on a prophecy of
Jesus about a fig tree, which is found in Matthew
24:32-35:

"Now, learn this lesson from the fig tree:
When its branches become tender and
leaves sprout, you know that summer is
neat.

In the same way, when you see all these
things, you know that He (the Son of
Man) is near, right at the door.

I tell you the truth, this generation will
not pass away until all these things have
happened. Heaven and earth will pass
away, but my words will never pass
away."

In the context of this passage, Jesus describes
several signs that happen at the same time,
allowing us to recognize certain characteristics of
crucial times so that we can understand the season
we are living in.

Some scholars interpret that the fig tree refers to
Israel, given the abundance of fig trees in the
region.

So, according to them, since Jesus is referring to
the nation of Israel, they argue that the
"generation" mentioned began on the very day the
state of Israel was born, on May 14, 1948.

Even though we read in Genesis 6:3 that God
says, “In the future, life span will not exceed one
hundred and twenty years,” Psalm 90:10 says,
“The days of our age are seventy years, and if by
reason of strength they are eighty years.”
According to official statistics, in 2022, the life
expectancy for an Israeli man was 81 years.

S Aoci 30epiraro TOM PYyKOITMCHUIM ITaITip B OAHIHN i3
moix Bioaifi. Ilicas Toro pimreHHs TOALL B MOEMY
AKHUTTI TOYAAN PO3BUBATHCS IHITIMI TEMIIAMH, AKI
HAMATATUMYCh IIOAQTH BAM XPOHOAOTIYHO AK
CBIAYEHHS.

V gepsri 2021 poxy s 3ycTpiB TEOAOTIUHY TEOPIIO, AKA
IOHEPKYAIO€ B CYIACHIN XPUCTUAHCHKIHN IIEPKBI Bike
KIABKA ACCATHAITE. BoHa IpyHTYy€eThCA HA IpOpOLITBI
Icyca mpo cmokiBHUITIO, siKE MicTUTBCA B MaTBis
24:32-35:

"Terep HaBUITHCS L€l IPHTYI BIA CMOKIBHUIII: KOAM if
NAKH CTAFOTD M'SIKMMH 1 IIyCKAFOTD AKCTS, 3HAITE, IO
HAOAMKAETBCA AITO.

Tak caMO, KOAH BU ITOOAYHTE BCi i pedi, 3HANTE, 1110
Bin (Cun Aroacekuii) GAU3BKO, CTOITH IIPH ABEPSIX.

IcTmHHO KAy BaM: I1e TIOKOAIHHA HE MHHE, AOKH BCE
e He BiAGyAetbes. HeGo 1 3emast MmuHYTB, are cAoBa
Mol He MuUHYTB."

V komTeKcTi mporo ypuBKy lcyc ommcye kiabka 3HAKIB,
AKI BIADyBAFOTBCA OAHOYACHO, IIIO AA€ HAM 3MOTY
PO3II3HATH IIEBHI O3HAKK B’KAMBHUX 4aCiB, 11100 MU
MOTAHM 3PO3YMITH, B AKHIH IIEPIOA MU JKHBEMO.

AesKi BYCHI TPAKTYIOTb, IO CMOKIBHHIIA BKA3y€ HA
I3paiab, BpaxOBYIOYH BEAHKY KIABKICT CMOKIBHHIID ¥
LIbOMY PErioHi.

Tox, 3riAHO 3 IXHIM TPaKTYBaHHAM, OCKIABKH Icyc
TOBOPHTB IIPO HAIFO I3paiAb, BOHE CTBEPAKYIOTB,
1o "HoKoAIHHA", TIPO sIKe HAETBCA, IIOYAAOCH B ACHD
HAPOAKEHHA AepxaBn I3paiap — 14 tpasua 1948

POKy.

Xowa mu guraemo B Byrri 6:3, mo Bor kaxe: "B
MAaHOyTHPOMY TPHUBAAICTB KUTTH HE IIEPEBUIIUTH CTO
aBaasiTa pokis”, ITcarom 90:10 kake: "Ami Harmx
POKIB CIMAECAT, a AKIIIO 3 CHAOIO — BiCIMACCAT
pokis". 3riAHo 3 oinifiHOIO cTaTHCTHKOIO, y 2022
POILIl CEepEAHA TPHBAAICTD KHUTTA 13paiAbCHKOTO
90AOBiKa cTaHOBHAA 81 pik.
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So, based on this interpretation, people born on
the day the State of Israel was founded might also
witness the coming of the Messiah, who will come
to judge the nations and establish a thousand-year
rule on Earth.

The conclusion is straightforward: if you add 80
years to 1948, this would lead to the expectation
of Christ’s return in the year 2028.

If we analyze the geopolitical events surrounding
the creation of the state of Israel, we see that
World War I (1914-1918) led to the dissolution of
the German, Austro-Hungarian, Ottoman, and
Russian empires.

After four centuries of control in Jerusalem, the
Turkish Ottoman Empire fell in 1922. In 1932,
the modern kingdom of Saudi Arabia was
founded.

Then came World War II (1939-1945).

During this war, British protectorates like
Lebanon and Syria gained sovereignty in 1943.

After the war and the Holocaust, in 1946, Jordan
became a sovereign state.

Finally, on May 14, 1948, Israel was born in a
single day, which is remarkable if we consider
what Isaiah 66:8 says.

Soon after, Israel fought a war of independence
against neighboring Arab countries, followed by a
series of conflicts that make us believe that
conflict there is “normal” and that “there have
always been issues there.”

The conflicts involving Israel’s existence has had
a lasting impact on global geopolitics, especially in
Jerusalem, which I consider the epicenter of
global politics.

In my opinion, Jesus clarified which generation he
was referring to when he mentioned the story of
Noah in verses 37 to 39.

Ormxe, Ha OCHOBI IBOTO TAYMAYCHHS, AFOAH,
HAPOAKCHI B ACHb 3aCHYBAHHSA Acp:KaBHU 13paiAs,
MOZKAHMBO, CTAHYTb CBIAKAME IIPHXOAY Mecii, Axuit
IIPHHAE, IIT0O CYAUTH HAPOAH T4 BCTAHOBHTH
TUCAIOAITHE IPaBAIHHA Ha 3eMAL

BucnoBox ogeBuAHniA: AKIo Aopatu 80 pokiB A0
1948, e mpusBeAe AO OUIKYBAHHSA ITOBEPHEHHS
Xpucra y 2028 pori.

SIxImo My ITpOaHAAI3YEMO TEOOAITHYHI ITOAL, 11O
BiAOYBaAMCA HABKOAO CTBOPEHHA AEPKaBH [3painn, TO
Gaunmo, mo Ileprma citoa Bifina (1914-1918)
npusseaa A0 posmnaay Himenskoi, ABcrpo-Vropesxkoi,
Orromancekoi Ta Pocificpkof iMmepii.

ITicAst 9OTHPBOX CTOAITH KOHTPOAFO HaA
€pycaanmom OTTOMAHCHKA IMIIEpiA po3masacs y
1922 poui. V 1932 pomi Oyaa 3acHOBaHa CydacHA
KOopoAiBcTBO CayaiBcbka ApaBif.

IMotim mouanacs Apyra csirosa Biiina (1939-1945).

ITiA wac 1riel BifiHE OPUTAHCHKI ITPOTEKTOPATH, TaKi AK
Aisar Ta Cupis, 3000yAn HezaaexkHicTh ¥ 1943 porri.

ITicas Bifiau ta 'oaokocty, y 1946 porti, Mopaamis
CTaAa HE3AACKHOIO ACPIKABOIO.

Hapermri, 14 tpaBus 1948 poxy Ispaias HapoauBcs 3a
OAHH ACHB, IIIO € 3HAYHIM, AKII[O BPAXyBATH T€, II[0
Icas 66:8 kaxe.

Hesabapowm micas m1p0ro Is3paiaes posmowas BifiHy 3a
HE32ACKHICT IIPOTH CYCIAHIX apabOCPKHUX KpaiH, a 3a
HEFO IOCAIAYBAaAA HH3KA KOH(DAIKTIB, Kl 3MYILIYIOTH
Hac Bipury, 1110 KOH@AIKTH Tam € "HopMasbHUMHA" |
1o "3aBxAn GyAn mpobaemu Tam'.

Kondaikru, 1o crocyrorscs icHyBanHA I3paisro,
MAAW TPHUBAAUI BITAMB Ha TAODAABHY TCOIIOAITHKY,
0coOAUBO B €pycarumi, AKHH A BBAKAIO CIIIIEHTPOM
TAODAABHOT OAITUKH.

Ha moro Aymky, Icyc rmoAcHUB, AO AKOTO ITOKOAIHHA
BIH 3BEPTAECTHCA, KOAU TOBOPHB 11po icropiro Hos y
Biprmax 3 37 1o 39.
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As I see it, the first human generation goes from
Adam to Noah, until a significant change
transformed the ancient world, leading to Noah’s
generation, which corresponds to our current age.

Because of this, although hardly anyone lives
more than a century, we can logically say that the
more than 8 billion people today actually descend
from Noah’s three families.

This makes us all brothers in a way and of course,
part of the same generation. This is, from Noah
to Abraham, to David, to Jesus, to our time, we
are all part of the same generation.

This reasoning also helps explain why
supremacism, like racism, is a misguided belief, as
foolish as believing and preaching that we
descend from bacteria and monkeys.

Let’s get back to the timeline. As I reflected on
the parable of the fig tree, I came across an
intriguing Hebrew concept: if you use a circular
calendar, you can measure a year by assigning one
day to cach degree of the circle, so that the
complete circle, 360 degrees represent a full year.
The Hebrews refer to this as the “prophetic year.”

This is how they calculate, for example, the
prophecy in Daniel 9:21-27, which mentions 70
weeks. By this method, scholars believe that the
final week of this prophecy can be understood as
7 years of 360 days each, totaling 2,520 days.

As I pondered these ideas between June and July
of that year in Guadalajara, I immersed myself in
writing a theology book titled He Is, where 1
wanted to explore the characteristics of God.

My goal with this book was simple and sincere: to
introduce Christ Jesus to readers, hoping they
would draw closer to Him, just as I had
experienced Him.

To achieve this, I decided to give the book as a
gift to friends, acquaintances, and contacts,
especially those who had wished me well on my
birthday (since I considered them warm people).
I hoped each would find something valuable in its

pages.

Sk 51 e Gadvy, repIrie AFOACBKE ITOKOAIHHA
mpocrarasoca Bia Asama Ao Hos, mokn sHauma 3mira
HE IIEPETBOPHUAA AABHIN CBIT, IO IIPH3BEAO AO
noxoainaa Hos, fke BIATIOBIAA€ Hail cydacHIR
eroci.

UYepes 11e, X049a HABPAA IH XTOCH JKUBE OiAbIIIE
CTOAITTS, MU MOYKEMO AOTIYHO CKA3aTH, IO ITOHAA 8
MIABAPAIB AFOACHT CHOTOAHI HACITPABAL TIOXOAATD BiA
TpbOX poanH Hos.

e pobuTp Hac ycix Oparamu B IIEBHOMY CEHCI i,
3BUYANHO, YACTHHOIO OAHOIO mokoAiums. Bia Hos
A0 ABpaama, A0 AaBuaa, Ao Icyca, Ao HarIOrO Yacy
— MM BCl YaCTMHA OAHOI'O IIOKOAIHHS.

e MipKyBaHHSA TaKOXkK AOIIOMATA€ TOACHHTH, YOMY
CYyIIPEeMACH3M, fAK 1 PACH3M, € IIOMHAKOBIM
IIEPEKOHAHHAM, TAKHM K€ OE3TAY3AUM, AK BIpHTH T4
IIPOITOBIAYBATH, IO MU IIOXOAHAH BiA OaxTepiit i
MABII.

IToBepuemocs Ao xporoaorii. Koau s po3MipkoByBas
PO IPUTIY IIPO CMOKIBHUIIIO, 1 HATPAIIUB HA IIKABY
€BPEHCHKY KOHIICIIIFO: AKIIO BUKOPHUCTOBYBATI
KPYTAMH KaA€HAAP, MOKHA BUMIPIOBATH PIK,
IIPU3HAYAIOYH OAUH ACHB AASl KOYKHOTO TPaAyCa
KOAQ, TaK IIIO TIOBHE KOAO, 360 IpaAyciB, IpeACTaBAdE
OBHUIT pik. €Bpel HA3UBAIOTH 1€ IIPOPOUUM
POKOM.

Ocb fIK BOHU, HAITIPHKAQA, OOYHCAIOIOTE IIPOPOLITBO
B Aammaa 9:21-27, saxe sraaye 70 troxmiB. 32 1M
METOAOM, BUEHI BBAKAOTD, IO OCTAHHIN THKACHD
IEOTO IIPOPOIITBA MOYKHA PO3YMITH AK 7 pOKiB 110 360
AHIB KO2K€H, IO B cymi Aae 2 520 amis.

Koawn 1 po3MipKOBYBaB HaA LIFMH IACAMI MDK
YepPBHEM 1 AHIIHEM TOTO POKy B I'Baaasaxapi,
IIOPHHYB Y HAIIUCAHHSA TEOAOITIHO! KEITH ITIA
Ha3BOrO «Bil e», Ae 1 XOTIB AOCAIAWTI
XapakTepucTuku bora.

https://www.amazon.com/dp/BOINVTQ76M/

Mos MeTa 3 Ii€0 KHUTOXO OyAa IMpOCTa 1 mupa:
npeactaputa Icyca Xprcra amradam, CIIOAIBAFOYNICH,
110 BOHU HAOAmM3ATBCA A0 Hboro, Tax sk 1 cam me
ITEPE/KIB.

AAf AOCATHEHHSA 1ii€l METH f BUPIIIIHB ITOAAPYBATH
KHHTY APY3fM, 3HAHOMIM 1 KOHTAKTaM, OCOOAHBO
THM, XTO IT00aKaB MEHI AOOPa Ha ACHb HAPOAKCHHSA
(OCKIABKH f BBaKaB IX TEITANME AFOABMM). S
CIIOAIBABCA, IO KOKEH 3HANAE IIIOCH IiHHE Ha i
CTOPIHKAX.
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In sending out this book, I also wanted to test a
hypothesis that had come to mind:

“If people show no interest in something as
important as the salvation of their soul, why
would they be interested in something as
mundane as Bina?”

In the months that followed, I gave away over a
thousand books, but the positive responses I
received were less than 2%.

After distributing as many books as I could, I
came to the following conclusion: the distractions
and concerns of this world are many and so
absorbing that most people rarely stop to think
about something as significant as eternity.

When I combined these findings with the
responses that I received during the “friends and
family” round of capital raising for Bina, 1 spent
August reflecting on a recurring obstacle: people
kept telling me that basically they “don’t have time
to pay attention.”

Despite everything I said above, in my view, 1
choose to believe people speak sincerely. If they
don’t, sooner or later, the truth always comes to
light as I have demonstrated in the previous idea.

In July, I recorded my first series of videos for
YouTube, based on a review of Ben Graham’s
principles in his book The Intelligent Investor:

bina.mx/inicio/revision-literaria-el-

inversor-intelicente

In parallel, I analyzed the situation of the largest
companies in Mexico and worldwide to document
the state of business at that time and leave a
record for history.

The results are available for anyone who wants to
see them.
https://bina.mx/inicio/las-20-empresas-
publicas-mas-grandes

Biampasasroun 1o KHHTY, i TAKOK XOTIB ITEPEBIPATH
OAHY TiIIOTE3Y, KA IPHUIATITAA MECHI HAa AYMKY:

"SIKIIO AFOAU HE BEMBASFOTH {HTEPECY AO YOIOCh
HACTIABKH BAKAUBOTO, AK CITACIHHSA IXHBOI AYIII, IOMY
0 M 3aLIKABUTHCH YUMOCH TAKHUM OYACHHIM, fIK
bina?"

V mactymHi MicAri 1 po3AaB OiABIIIE THCAYI KHUT, aAe
TIO3UTUBHI BIATYKH, Ki i OTPUMAB, CTAHOBHAH MCHIIIE
2%.

ITicas ToTO, AK A PO3AAB CTIABKH KHUT, CKIABKH 3MIT, 5
AIHIIIOB AO HACTYIIHOIO BUCHOBKY: BIABOAIKAHHSA Ta
TypOOTH IIBOTO CBITY € TAKUMH YUCACHHUMI 1
IIOTAHHAIOYHMH, IO OIABITICTD ATOACH PIAKO
3YIHHAIOTHCA, 00O ITOAYMATH IIPO IIIOCh TaKe
3HAYYIIE, K BIYHICTb.

Koawn 1 mo€AHAB ITi CIIOCTEPEKEHHA 3 BIATYKAMU, AKi
OTPHUMAB A 9ac "payHAY APY3iB T2 poAnHI" AAS
3aAyYEHHSA KAIITAAY AAS DiHa, 1 IpOBIB cepIieHsb,
PO3MIPKOBYIOYH HAA ITOBTOPIOBAHOIO IIEPEIITKOAOIO:
ATOAH TTOCTIHHO TOBOPHAH MEHI, III0 B OCHOBHOMY
BOHU ""He MArOTh YaCy 3BepTaTy yBary'.

Hespaskaroun Ha Bce CKazaHe BHIIE, HA MOIO AYMKY, 5
BHOHMPAIO BIPUTH, II[O AFOAU TOBOPATH IUpO. SKIo
IIe HE TAK, PAHO Y1 II3HO IPABAA 3ABKAHM BHXOAHTD
HA IIOBEPXHIO, fK A ITOKA3aB Y IIOIIEPEAHIIT iael.

V AnrrHi 4 3aIIHCaB CBOXO IIEPIIY CEPIFO BIACO AAA
YouTube, 3acHoBaHy Ha OrAfAl npuannIis bena
I'pema 3 #ioro kuuru "Posymunii inBectop':
https://bina.mx/inicio/revision-literaria-el-inversor-

inteligente/

ITapaseAbHO 5 aHAAI3YBAB CHTYALIFO HAROIABIIINX
KOMIIaHi MeKCHKH Ta CBiTy, 1100 3aAOKYMECHTYBATH
craH Gi3HECy Ha TOM YaC 1 SAAMIINTH 3AIIHC AASL
icTopii.

PesyabTaTi AOCTyIIHI AAfl THX, XTO XOU€ X ITOOAYHTH.
https://bina.mx/inicio/las-20-empresas-publicas-

mas-grandes/

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.



https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/

Page 42 of 91

Also, in August 2021, I had a peculiar dream in
which I saw drawings inspired by the Beatitudes.
This led me to hire my friend, Juan Pablo Robles
Ruiz, in fact, he is one of our shareholders, to
bring those ideas to life in a series of black-and-
white illustrations. This work can be seen in a
video and, to me, represents a visual reflection of
that thought.
https://www.youtube.com/watch?v=BBzvgnOk

uU

The measurement of time has always been a
fascinating challenge. On August 21, 2021, I
started gathering some conclusions about time,
ideas I had developed while writing my other
book, Principles for Capital Allocation:
https://www.amazon.com/dp/B099MZBGLB

The basic principle goes like this: time is
essentially "a rate of change"; it’s "the order in
which things progtess," and, as we know well, it is
"irreversible".

Regarding the statement: “I don’t have time” my
conclusion was as follows

First, there are those who lie because that’s how
they were taught to make excuses and have grown
used to normalizing lies in their lives and
relationships. With these, it’s best to verify and
keep a healthy distance for mental well-being,.

Then, there are those who tell the truth. These can
be split into two groups.

Some don’t have time because they use it well and
maximize it. Others waste it because they’re
caught up in unimportant matters.

I believe the largest group is the last one since
nearly everyone has struggled with time at some
point in their life.

This is where we find ourselves trapped by
distractions: false idols, overwork, overwhelming
information, and often, driven by fear of death or
poverty.

Situations like these drain the courage needed to
face our insecurities and fears, preventing us from
reaching a life that is truly rich, full, and
meaningful.

Taxoix, y cepriai 2021 poky, s MaB AMBHHIIT COH, B
AKOMY ITOOAYHB MAATOHKH, HATXHEHI bAaskeHCTBAMIL.
Lle cmoHyKaAO MEHE HAWHATH MOTO Apyra, XyaHa
ITabAo PobGaeca Pyica, HacripaBal, BiE € OAHIM 3
HAIIEX AKI[OHEPIB, 11100 BTIAUTH I1i iAel B cepil
9OpHOOIAHX iArocTparii. Lo poboty MoxHA
IIOOAYHUTH Y BIACO, 1 AA MEHE BOHA € BI3yaABHHM
BIAOOPaKEHHAM ITi€] AYMKHL.
https://www.youtube.com/watch?v=BBzvgn0kuJU

BumiproBaHHA 9acy 3aBKAU OYAO 3aXOIIAIOIOYUUM
BukankoM. 21 ceprra 2021 poky g mouas 30uparu
ACfKI BUCHOBKH IIPO 4ac, A€, AKi 1 pO3BUBAB,
NIy CBOFO iHINY KHUry, "[IpuHIMIIT AAST
PO3IIOAIAY KarriTany":
https://www.amazon.com/dp/B099MZBGLB/

OCHOBHHH IPUHIINIT BUTAAAQE TAK: 94C, ITO CYTi, €
"mBHAKiCTIO 3MiH"; 11 "TOPAAOK, ¥ AKOMY
rporpecyroTs pedi', i, ik Mu AOOpe 3HAEMO, BiH
"HeoboporHuit".

[Toao BUCAOBAIOBaHHS: 'Y MEHE HEMa€ Jacy', Milt
BHCHOBOK OYB HACTYITHHM:

ITo-nepire, € Ti, xTO Operre, 60 X HABYHAL
BUT'AAYBATH BUIIPABAAHHSA, I BOHU 3BUKAH
HOPMAAI3YBATH OPEXHIO § CBOEMY JKUTTI Ta
CTOCYHKAX. 3 TAKHMU AIOABME KPAIIIe IEPEBIPATH
iH( OpPMALIIFO 1 TPHMATH 3AOPOBY BIACTAHB AAS
IICUX{YHOIO 3AOPOB'AL.

ITo-Apyre, € Ti, XTO TOBOPUTH IPaBAY. Ix MoxHA
IIOAIANTH Ha ABI IPYIIH.

AefKi He MAIOTB 9aCy, TOMY IIIO BUKOPHCTOBYIOTH
HOro MPaBHABHO 1 MAKCHUMI3YIOTB Horo. Imrmmi
MapHYIOTh HOTO, 60 IOTPAIAAIOTH ¥ HEIOTPiOHi
crpasu.

S BBaxKaroO, 0 HANOIABIIIA rpyma — I1e OCTaHHS,
OCKIABKH MaF’Ke KOMKCH 3IIIITOBXYBaBCA 3
IIPOOAEMAMH 3 9aCOM Y AKHICH MOMEHT CBOTO JKITTA.

Ocp A€ MI OITMHAEMOCA B IIACTII BIABOAIKAHDB: XHOHI
IAOAH, HAAMIPHA IIpALlA, IIepeIIOBHeHa iHMOPMALIS 1
44CTO, KEPOBAHI CTPAXOM CMepTi un BIAHOCTI.

Taki curyarnil BECHaXKYIOTb CMiAHBICTD, HCOOXIAHY
AAS TOTO, ITTO0 3ITKHYTHCA 3 HAIIAMI
HEBIIEBHECHOCTAMI Ta CTPAXAMU, HE AAFOYH HAM
MOKAMBOCTI AOCAITH KUTTA, AKE € CITPABAL OaraTmm,
IIOBHUM 1 3HAYYIIIIM.
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In this context, my conclusion was that based on
what I found in the book “How to be happier”,
the answer for the group I wanted to help (the last
one) lies in finding wisdom and applying smart
work to experience a more valuable life. Then
they can join the other group that practices
sincerity, where, strangely enough, there tends to
be time for what’s essential and important.

So, on August 31, 2021, I decided to launch an
initiative I called "Eutos" — a Greek word
meaning "well done" — hoping to offer a
practical application of wisdom.

I thought that through Eutos, 1 could help others
channel their efforts toward a more fulfilling life.

On September 7, I gathered all the information I
had studied and created for this purpose,
envisioning an initial prototype: an easy-to-access
online portal that anyone could use to improve
their life.

However, just two weeks later, due to a minor
disagreement with the person I was living with in
Guadalajara, I realized my life there was going
nowhere. So, on September 21, 1 made an
important decision: I moved to Durango with the
intention of setting up my permanent capital
there.

This decision was not made lightly. I remember
that as I traveled down the highway with my
belongings, a feeling stirred inside me, something
like, “I want you to get involved with Durango.”

A few days after I settled in, I was talking with my
brother David and a friend, Rodrigo, who is a
software engineer. The idea came up to turn
Eutos into a digital application.

To do this, it was suggested that I should first dive
deeply into a topic that had always interested me:
the principles that govern time and our human
relationship with it.

So, I decided to study how we currently measure
days and weeks, aiming to create tools that would
allow us to manage time more meaningfully.

V 1IbOMY KOHTEKCT] Miif BHCHOBOK OYB TAKHM: Ha
OCHOBI TOTO, ITIO A 3HAUIITOB ¥ KHu31 «/IKk OyTH
IACAMBIIITIMY, BIAITOBIAD AASl TPYIIH, AKY A XOTiB
AOITOMOITH (OCTAHHSA IPYIIA), IOAATAE B TOMY, 110D
3HAHTH MyAPICTB 1 31CTOCOBYBATH PO3YMHY IIPALIIO
AASL TOTO, IOD IepeRUTH OIABII IHHE KUTTA. ToAl
BOHH 3MOKYTb IIPHEAHATHCSA AO 1HITIOI IPYIIH, AKA
IIPAKTUKYE IIHAPICTD, AC, ITIO0 AUBHO, 3aBKAN
3HAXOAUTBCS I4C Ha T€, IO € BAKAUBHM 1 CYTTEBUM.

Towmy, 31 ceprasa 2021 poky, A BUPIIIHB 3aITyCTHTA
iminiaTUBy, AKy Ha3BaB «EyTOC» — rpenpke CAOBO, IO
03HAYA€E KAOOPE 3POOACHO» — CIIOAIBAIOYHCH
3AIPOIIOHYBATH IIPAKTHYHE 3aCTOCYBAHHA MYAPOCTI.

ST aymas, o uepes «EyToc» 3MOKY AOITOMOITH
IHIIIMM HAIIPaBUTH iXHI 3yCHAAA Ha OIABIII HATTOBHEHE
SKUTTSL.

7 BepecHs 4 310paB ycro iHdopMariio, AKy g BHBYAB 1
CTBOPIOBAB AAS ITi€l METH, YABHBILIN IOYATKOBHI
IPOTOTHIL: 3PYIHUNR OHAANH IIOPTAA, KM Mir OH
KOPHCTYBATHCH OYAB-XTO AAf IIOKPAILICHHSA CBOTO
HKITTHL

OAHaK BCbOTO Yepe3 ABa THKHI, Yepe3 He3HAYHY
CYIIEPEUKY 3 AIOAMHOIO, 3 IKOXO A :kuB y I'Basasaxapi,
A 3PO3YMIB, ITIO MOE KUTTA TAM HE MAE HAIIPAMKY.
Tomy 21 BepecHS s IPHHHAB BAXKAUBE PIIIICHHA: 5
nepeixaB A0 AypaHTro 3 HaMipOM BCTAHOBUTH CBiH
ITOCTINHMUIT KAIIITAA TAM.

e pimrenns He 6yAO IPHITHATE ACTKOBAKHO. S
IaM'ATaro0, SIK, HOAOPOKYIOUH IIIOCE 3 MOIMHU PEUaMH,
B MCEHI BUHHKAO BiAdyTTS, HIOHK f 4yB: «I x09y, o6
TH AOAYYHBCH A0 AypaHroy.

KiAbka AHIB TCAf TOTO, fIK I OCEAMBCH, 5 CIIIAKYBABCS
3 Moim Opatom AaBuaom i Apyrom Poapiro, sixnii €
imxeHepoM-uporpamicTom. Tliausaacs ises
mepersoputu «Eyrocy Ha nrdpoBUil AOAATOK.

AAA IBOTO MEHI IIOPAAHMAN CITOYATKY FAHOIIIE
3AHYPHTHUCA B TEMY, KA 3aBXKAM MCHE I[IKABHAA:
IIPHHIIAIIA, IO KEPYEOTh YACOM TA HAIIIME
AFOACBKHMH CTOCYHKAMH 3 HUM.

Tomy s BUPIIIIUB BUBYHTH, K MU 32Pa3 BUMIPIOEMO
AHI T2 THKHI, 3 METOFO CTBOPEHHS IHCTPYMEHTIB, fAKi
AO3BOAAAH O HaM OIABIII OCMICACHO YIIPABAATH
YaCOM.
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Among my first observations, 1 began with
something that had been difficult for me as a child
— the fact that our analog clocks display cycles of
12 hours, and that our cultural convention marks
the start of each day at midnight.

On the other hand, from a natural perspective and
based on the principle described in Genesis, the
day actually begins after sunset. First comes the
night after sunset, then dawn, and after that, the
daytime.

With this idea in mind, I moved toward a broader
understanding. First, my hypothesis was that the
world is rebelling in how it wants to measure the
passage of time.

This led me to the next thought: If Genesis
describes the day as starting with the evening
followed by morning, then this same pattern
could apply to a week.

Thus, the first days could be the "night of the
week" (to organize ourselves with caution), and
the second half, the "day of the week" (to act
boldly).

The same could apply to the design of a year: a
cycle of contraction and expansion, like the
heartbeat, with winter as a "night" for rest and
planning, and summer as a "day" for work and
harvest.

By October 4, at home I received a 24-hour clock
I had ordered online, and based on it, I designed
a proposal for an analog clock that would
optimize time management.

Using this logic, 1 then adopted the ancient
concept of specific hours (like the first, third, sixth
hour in the day) and, at night, the idea of
“watches” or blocks of time for rest. I concluded
that a smart way to work would be to work for 2
hours after sunrise and then use 1 hour for rest.

My hypothesis is that this tool — though it may
seem simple — can help us change a false
paradigm about time and allow us to improve the
way we approach each day, week, and year.

CepeA MOIX IIEPIITHX CITOCTEPEKEHD A ITOYaB 3 TOTO,
110 GYAO AASL MEHE BAKKO B AUTHHCTBI — 3 TOTO
axry, 110 HaIll AHAAOTOBI TOAMHHHKI IIOKAa3yFOTh
OHUKAY 10 12 roAMH, 1 IO HaITa KyABTYpHA KOHBEHIILSA
BH3HAYAE IIOYATOK KOKHOTO AHSA OIIIBHOYI.

3 imrmroro OOKy, 3 IPUPOAHOI IEPCIEKTHBY 1 HA
OCHOBI IpHHIUITY, orrcaHoro B Kuusi by, Acup
HACTIPABAl ITOYMHAETELCA ICAA 3aXOAY COHIIA.
Crio9aTKy HACTyIIa€ Hid ITICAS 3aXOAY COHIIA, IIOTIM
CBITAHOK, 4 BIKE MICAS ITHOTO — ACHB.

3 IIi€10 IAEEIO B TOAOBI A pyXaBcs AO DIABII
mupoxoro posymiaaA. CrogaTky Mos rirroresa
IIOAAraAa B TOMY, IIIO CBIT IIOBCTAE B TOMY, fIK XO4U€
BHUMIPIOBATH ITAMH YAacy.

e mpusBeAO MEHE AO HACTYITHOI AYyMKH: AKIIIO B
Kuwusi ByTrs AeHp HOYHHAETBCA 3 BEYOPA, 4 IIOTIM
HACTYIAE PAHOK, TO TOI CAMUII IIPUHITUII MOAKHA
3aCTOCYBATH 1 AO TH/KHS.

Orxe, TIepImi AHI THZKHA MOKHA BBAKATH HITIFO
THGKHA» (110D OpraHisyBaTHcs 3 0OEPEKHICTIO), a
APYTY TIOAOBHHY — «AHEM TIAKHM (11100 AlfTH

pimryue).

Te 3K came MOMKHA 32CTOCYBATH 1 AO AH3ANHY POKY:
LKA CTHCHEHHSA T4 PO3IIHPEHHA, K CEpLIeOnTIA, 3
3MMOIO fIK KHITUFO» AASl BIAIIOYHHKY Ta IIAAHYBAHHSA 1
AITOM SIK «XAHEM» AAAL PODOTH Ta 300PY BPOKAIO.

A

0 4 >KOBTHA BAOMA f OTPHMAB 24-TOAMHHUII
TOAMHHUK, IKAH 1 3AMOBHUB OHAAMH, 1 Ha HOI'O OCHOBI
PO3pPOOHB IIPOIO3HIIIFO AAS AHAAOTOBOTO TOAMHHUKA,
IIIO OIITUMI3Y€E YIIPABAIHHSA IaCOM.

BukoprcroByroun o AOTIKY, A IIPUIHAB AABHE
ITOHATTA KOHKPETHUX TOAWH (K IIEPIIa, TPETH, III0CTa
TOAMHA AHSA) 1, BHOI, ACFO «9acOBHX OAOKIBY 260
IEepiOAIB AAS BIATOYHHKY. S 3pOOHB BUCHOBOK, IIIO
PO3YMHUIA CITOCIO IIPAIFOBATH — II€ ITPAIFOBATH 2
TOAHHU ITICASl CXOAY COHIIA, 4 IIOTIM
BHKOPHCTOBYBATH | TOAMHY AASl BIAITOYHHKY.

Mos rittoTesa oAfrac B TOMy, IO IeH iHCTPyMEHT
— XO4Ya BIH MOJKE 3AABATUCHA IIPOCTHM — MOMKE
AOITOMOITH HAM 3MIHHTH XUOHY ITAPAAUIMY IIPO Jac i
AO3BOAHTH HAM ITOKPAIIUTH IAXIA AO KOKHOTO AHA,
THUKHA Ta POKY.
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can view the prototype  here:
www.instagram.com/p/CUol.TT.egCTo

In practice, Hebrews end their day at sunset. This
makes it clear why they would end their year at an
important astronomical point, like the September
equinox in the Northern Hemisphere.

So, instead of just following the existing calendar,
I imagined a system that reflected this perspective
in a logical and visual way.

Just like sunset leads to darkness, the equinox
represents the transition between light and
darkness in a year. Therefore, I decided to
represent the year with a circle, similar to my 24-
hour analog clock. I drew a horizontal line where
the equinoxes mark the shift between the two
natural seasons.

On October 5, 2021, I published my first design
of an annual solar calendar based on this principle.

One day later, another idea came to mind: the
prophetic week of 2,520 days, covering seven
years of 360 days each.

So, considering that the Hebrew natural year ends
at the September equinox, I made a simple
calculation on a spreadsheet. I tested it by using
the year 2028 as a reference.

This led me to October 29, 2021, a starting point
for my calendar, which was about to begin in just
a couple of weeks.

On October 21, 2021, 1T decided to create a
bilingual calendar, in Spanish and English.

I planned to share it on social media each year,
adjusted to this 360-day cycle, as a celebration of
everything I believe I had recognized and as an
annual record.

Here it is in Spanish:
https://www.youtube.com/playlistlist=PLOHBf
TEpEC6iIFHAVZC5gSM7CaVARTE|lr

Here it is in English:
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6iiQtpyDOFVMAXfSNeXebbD

BI/I MOKETE HepeI‘AHHyTI/I HPOTOTI/IH TyTZ
https://www.instagram.com/p/CUoLTLegCTo/

Ha mpakrui eBpel 3akiHIyIOTh CBilf ACHB Ha 3aXOAl
connd. Lle pobuTh 3p0o3yMiAKM, YOMY BOHH
3aBEPILYIOTH CBill PIK Y BAXKAUBHE ACTPOHOMIYHUIT
MOMEHT, HAIIPUKAAA, Ha PIBHOACHHI BEPECHA HA
ITiBEivmHii mMBKyAL

Tomy, 3aMICTB TOTO, IIIOO IIPOCTO CAIAYBATH
ICHYFOMOMY KAACHAAPIO, A YABUB CHCTEMY, KA
BiAOOpakaAa O IFO IEPCIIEKTUBY AOIIYHO Ta
BI3yaABHO.

SIx 3aXiA COHIIA BEAE AO TEMPABH, TAK PIBHOACHHS
IIPEACTABASIE TIEPEXIA MK CBITAOM 1 TEMPABOIO B POIIL.
Tomy s BUPIIIIIB 300pa3nuTH PiK y BUTAAAL KOAA,
TTOAIOHO AO MOTO 24-TOAMHHOTO 2aHAAOTOBOTO
TOAMHHUKA. Sl MPOBIB TOPU3OHTAABHY AlHIFO, A€
PIBHOAEHHA ITO3HAYAIOTD 3MIHY MDK ABOMA
IPUPOAHHMIU CE30HAMI.

5 sxoBTHA 2021 pOKY # OmyOAiKyBaB IIE€PIINT AN3ANRH
PIMHOTO COHAYHOTO KAACHAAPA Ha OCHOBI IIbOTO
TIPHHIIAITY.

Ha macTymmamii AeHb IPpHIAIITAA ITIE OAHA IACH:
IPOPOYHH TIKACHSD 3 2 520 AHIB, ITIO OXOIIAIOE CiM
pokiB o 360 AHIB KOXKEH.

ToiK, BpaXOBYFOUH, IO €BPEHCHKUI IPUPOAHHUI pik
3aBEPIIYETHCHA HA PIBHOACHHI BEPECHH, A 3pOOUB
IIPOCTHIT pO3paxyHOK y TabAnti. S mepesipus 1,
BruKOpucTOBytoun pik 2028 K opieHTHp.

Lle mpuBeao mere A0 29 xobraA 2021 poky, TOUKH
ITOYATKY MOTO KAACHAAPS, AKUH MaB IIOYATHCS Yepes
KiABKA TEUKHIB.

21 xoprHA 2021 POKY A BUPIIINUB CTBOPHTH
ABOMOBHUIT KAACHAAD, ICITAHCHKOXO T4 AHTAIHCBKOFO
MOBaMI.

51 mAaHyBaB ITOPOKY AIAUTHCA HEM y COLIAABHUX
MepeKax, KOPUIyrouH riei nukA Ha 360 AHIB, AK
CBATKYBAHHSA BCHOTO, III0, HA MOIO AYMKY, fl BU3HAB, 4
TAKOXK AK IIOPIYHITH 3aIIHIC.

Ocpb BiH 1CIIAHCHKOIO:
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6iFHAVZC5gSM7CaVdRTEJIr

Ocb BiH aHTAINCBKOO:
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6jiQtpyDOFVMdXfSNcXebbD
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On October 23, 2021, 1 published the results of
all this research. Here is the Spanish version:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-

gempo

And here is the English version:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time

On November 3, 2021, just a few days after the
first video was posted, while thinking about the
structure of time, another question arose: in
chapters 6 to 19 of Revelation, John describes 21
events divided into three series of seven — seals,
trumpets, and cups.

1 wondered if a pattern of 21 events could be
connected with the 2,520 days. So, I thought
about dividing these days by this sequence of
events, which resulted in segments of 120 days.

Following this idea as a hypothesis, I created a
table to calculate events every 120 days, starting
on October 29, 2021. This is the first time I’'m
sharing it:

23 xosrHA 2021 poxy A oryOAIKyBaB pe3yAbTATH
BCBOTO I[bOTO AOCAiAkeHHA. OCh icITaHChKa Bepcis:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-tiempo/

A ocb aHTAIliCbKa Bepcis:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time/

3 amcromasa 2021 poxy, BCbOro uepes KiAbka AHIB
IICAS IyOAIKAIT IIEPITIOTO BiA€O, ITIA 9aC PO3AYMIB
PO CTPYKIYPY IACY, BHHHIKAO ITIE€ OAHE IIMTAHHA: Y
posairax 3 6 mo 19 kaurm Oaxposenns, Isan ommcye
21 moairo, posaiAeHy Ha TpH cepii o ciM — mevartkmy,
CYpMH Ta Yari.

51 saMuECAMBCA, IH MOXKE MOAEAD 3 21 oAl Oyt
nos'asana 3 2 520 Arsamu. Tomy s ToAyMaB 1Ipo
PO3IIOAIA ITHX AHIB 32 LIEIO IIOCAIAOBHICTIO ITOAIH,
IIIO IPU3BEAO AO cermeHTiB o 120 AmHiB.

Buxoasan 3 miei iael Ak rimoTeswn, 1 cTBOpUB
TAOAHITIO AASl PO3PAXYHKY ITOAIN koxkHi 120 AHIB,
nouuHaroun 3 29 xxostHA 2021 poxy. Lle meprmmit
a3, KOAH f AIAIOCH Lii€ro iHdopMariicro:
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From | Event | To Days Year
2021-10-29 Seal 1 2022-02-26 120
2022-02-26 Seal 2 2022-06-26 120 1
2022-06-26 Seal 3 2022-10-24 120
2022-10-24 Seal 4 2023-02-21 120
2023-02-21 Seal 5 2023-06-21 120 2
2023-06-21 Seal 6 2023-10-19 120
2023-10-19 Seal 7 2024-02-16 120
2024-02-16 Trumpet 1 2024-06-15 120 3
2024-06-15 Trumpet 2 2024-10-13 120
2024-10-13 Trumpet 3  2025-02-10 120
2025-02-10 Trumpet 4  2025-06-10 120 4
2025-06-10 Trumpet 5  2025-10-08 120
2025-10-08 Trumpet 6 2026-02-05 120
2026-02-05 Trumpet 7 2026-06-05 120 5
2026-06-05 Cup 1 2026-10-03 120
2026-10-03 Cup 2 2027-01-31 120
2027-01-31 Cup 3 2027-05-31 120 6
2027-05-31 Cup 4 2027-09-28 120
2027-09-28 Cup 5 2028-01-26 120
2028-01-26 Cup 6 2028-05-25 120 7
2028-05-25 Cup 7 2028-09-22 120
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Bia | [Toaisn | AO AHIB pix
2021-10-29 [Mewatka 1 2022-02-26 120
2022-02-26 Ilewarka 2 2022-06-26 120 1
2022-06-26 Ilewarka 3 2022-10-24 120
2022-10-24 [Mewatka 4  2023-02-21 120
2023-02-21 ITewarka 5  2023-06-21 120 2
2023-06-21 [Newarka 6 2023-10-19 120
2023-10-19 [leuarka 7  2024-02-16 120
2024-02-16 Tpy6ba 1 2024-06-15 120 3
2024-06-15 Tpyba 2 2024-10-13 120
2024-10-13 Tpyba 3 2025-02-10 120
2025-02-10 Tpy6a 4 2025-06-10 120 4
2025-06-10 Tpyba 5 2025-10-08 120
2025-10-08 Tpyba 6 2026-02-05 120
2026-02-05 Tpyba 7 2026-06-05 120 5
2026-06-05 Ky6ox 1 2026-10-03 120
2026-10-03 Ky6oxk 2 2027-01-31 120
2027-01-31 Ky6oxk 3 2027-05-31 120 6
2027-05-31 Ky6ox 4 2027-09-28 120
2027-09-28 Ky6oxk 5 2028-01-26 120
2028-01-26 Ky6ox 6 2028-05-25 120 7
2028-05-25 Ky6ox 7 2028-09-22 120
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If this hypothesis is correct, today, Saturday,
November 9, would mean we are on day 17 of
month 2 in year 4, or day 7 of week 6 in year 4.

Out of the 2,520 days, we have not yet reached
the halfway point, as today would be 1,107 days
in, almost 44% of the total since October 29,
2021.

There are still 1,413 days left, which is less than
four years, until the equinox on September 22,
2028.

As I thought about this, I asked myself, "What
significant event might have happened when,
according to this count, the first seal was
openedr" So, I searched the news for something
that could resemble what John described.

In learning to reason, experts often warn us about
“biases.” Biases are mental traps that can affect
how we think.

One of the most dangerous and common forms
of self-deception we fall into when trying to
understand ~ something is  the  so-called
“confirmation bias.”

In simple terms, people tend to seek, interpret, or
remember information that supports their beliefs
or ideas. At the same time, we often ignore
information that contradicts what we want to
believe.

I am aware of this bias as I share this with you.

If October 29, 2021, marked a significant
beginning, I started paying close attention to
major global events on that date and afterward.

Since then, I have focused on observing
important events worldwide, documenting them
as historical events unfold.

I have noticed a surprising pattern in these events,
as they seem to align in a cycle of about 120 days.
Below is the table with the events I have recorded
so far:

SIxrio 114 rirmoTesa mpaBHABHA, CBOTOAHI, B cyOOTY, 9
AWCTOIIaAR, M1 TIepeOyBaemo Ha 17-my AHI Apyroro
MICAIIA YETBEPTOrO POKY, a00 Ha 7-My AHI IITOCTOTO
THIKHA 9€TBEPTOTO POKY.

3 2 520 AHIB MU ITIe HE AOCATAU CEPEAMHH, OCKIABKI
cpOroAHi poHIAo 1 107 AHIB, IIO cKAapaE MatDKe
44%, Bia 3araapHOI KiabkocTi 3 29 xosTHA 2021 poxky.

Ao piBrOoAeHHA 22 BepecHsa 2028 poky 3aAnmaeTses
me 1 413 AHiB, IO MEHIIE Hi*K YOTHPU POKH.

Koawn s po3aMipKkOBYBaB HaA LM, fl 3AIIUTaB ceOe:
«fIKa BaxKANBA ITOAIfl MOTAQ CTATHCH, KOAH, 34 LM
oburcAeHHAM, OyAa BIAKpHTA ITeprma mmedatkary Tomy
A TIOYAB IIYKATH HOBHHM, 11100 3HAWTH IIIOCH, IO
MOTAO O HATaAyBATH Te, IO OITHCaB IBaH.

Bupgaroun AOIiKy, EKCIIEPTH 9aCTO ITOIIEPEAKAIOTH
HAC IIPO «YIEPECAKCHHM». YIIEPEAKCHHA — II€
PO3YMOBI IIACTKH, AKI MOKYTb BIIAUHYTH Ha T€, IK MH
MECAHMO.

OaHa 3 HaFOIABIIT HeOE3IEYHNX 1 ToImmpeHnx PopM
€caMOOOMaHY, AO AKHX MU ITOTPAITAAEMO,
HAMAraro9rch II[OCh 3PO3YMITH, — II€ TaK 3BAHE
«YLEPEAKCHHS IIATBEPAKCHHS.

IMpoctumu cAOBaMH, AFOAN CXHABHI INYKATH,
inTeprperyBaru abo 3amam'sToByBaTH iH(OpPMALLFO,
AKa mATprMYye IXHI nepexoHaHHs uu iael. OaAHOUACHO
MH 9aCTO IrHOPYEMO IH(OPMALLIFO, KA CYIIEPEINTD
TOMY, IIIO MH XOYEMO BIPHTH.

51 yCBIAOMAIOIO Ife yIIEPEAKEHHS, KOAH AIAFOCH IIIM 3
BaMH.

Sxmro 29 kot 2021 poKy cTaAO BAXKAHBUM
ITOYATKOM, f II0YAB PETEABHO CTEKHTHU 33 OCHOBHUIME
TAODAABHUME HOAIAMU 3 Iiel AATH 1 ITicAd Hel.

3 TOro Jacy s 30CEpPEAHBCs HA CIIOCTEPE/KCHHI 32
BAKAUBHMI ITOAIAMH IIO BCbOMY CBITY,
AOKYMEHTYFOUH IX, K BOHU BIAOYBAarOThCA B icTOPII.

S HOMITHB AMBOBIZKHHI ITAOAOH  IIHX ITOAIfX,
OCKIABKHM BOHU, 3AA€THCA, 30IrafOThCS B IIUKAIL
npubAnsHo 1o 120 anis. Hukae HaBoAnTsCH
TAOAMIIA 3 TIOALIMHE, fKi 51 3apIKCYBaB AO LIBOTO 4ACY:
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Event

Reference

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16

2024-06-15

2024-10-13

2025-02-10
2025-06-10

2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26

2028-05-25

2028-09-22

Num. Symbol

— 1 & Ul AL N -

\S]

[ N N S |

Seal
Seal
Seal
Seal
Seal
Seal
Seal

Trumpet

Trumpet

Trumpet

Trumpet

Trumpet
Trumpet

Trumpet
Cup
Cup
Cup
Cup
Cup
Cup

Cup

Elon Musk becomes the richest person in the world
Russia-Ukraine War

Global inflation

Xi Jinping renews third term, Taiwan tensions

Spiritual revival in U.S. university campuses

Global heat wave

Isracl-Palestine War; Annular Solar Eclipse in America
Wildfires in Chile; Heat wave; Auroras

Houthi naval conflict; Chinese-Filipino ship incident; russian
ships in Cuba

Tsuchinshan-Atlas comet near Earth; hurricanes; river ctisis in
Ukraine

Rev 6:3-4
Rev 6:5-6
Rev 6:7-8
Rev 6:12-17; 7:1-17
Rev 8:1-5
Rev 8:6-7

Rev 8:8-9

Rev 8:10-11

Rev 8:12-13

Rev 9:13-21; 10:1-11;
11:1-14
Rev 11-14
Rev 15:1-8; 16:1-2
Rev 16:3
Rev 16:4-7
Rev 16:8-9
Rev 16:12-16
Rev 16:17-21; 17:1-18;

18:1-24
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CumBOA

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21

2023-10-19

2024-02-16
2024-06-15

2024-10-13

2025-02-10
2025-06-10
2025-10-08

2026-02-05
2026-06-05

2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26
2028-05-25

2028-09-22

—

~N & U B~

ITeuarka
ITeuarka
ITeuartka
ITeuarka
ITeuarka

ITeuarka
ITeuarka

Tpybxa
TpybOxa

Tpybxa

TpybOxa
Tpybra
Tpybxa

TpybOxa

Yarmka

Yarmka
Yarmka
Yarrmka
Yarmka
Yarmka

Yarka

TToais Tocuaamus
IroH Mack crae HalibaraTIIOr0 AFOAMHOFO B CBIT Oaxposenns 6:1-2
Bitina Pocis-Ykpaina Oaxposenns 6:3-4
CaiToBa IH(MAALTSA Oaxposenns 6:5-6
Ci L[3iHbIIiHE IPOAOBIKYE TPETiil TepMiH, Hapyra 3 TaliBanem Oaxposenns 6:7-8
AyxoBHe BIApOAsEHHS Ha yHiBepcuTeTchkux Kamirycax CIITA Oaxposenng 6:9-11
CBiTOBa XBUAS CITEKI Oakposenns 6:12-17;
7:1-17

Bitira Izpaiab-ITasecTrHa; KiAbIIeBE COHAYHE 3aTEMHECHHS B

. Oaxposenns 8:1-5
Anmepmuiri

Aicosi mosxkexi B UnAl; XBUASA CITEKH; TIBHIYHI CANBA Oaxposenns 8:6-7

Mopcrpkuii koHMAIKT XyTi; IHIIIACHT 3 KHTARCHKHM Ta
L L . . Oaxposenns 8:8-9
PIAIIITIHCEKIM CYAHOM; POCIHChK kopadai Ha Ky6i

Komera [yuinmans-Araac Gias 3eMAi; yparasm; Kpusa 3 pigkamu

. Oaxposenns 8:10-11
B Vkpaiui

Oaxposenns 8:12-13

Oaxkposenns 9:1-12
Oaxposenns 9:13-21;
10:1-11;11:1-14
Oaxkposenns 11-14

Oakposenns 15:1-8;
16:1-2

Oaxposenns 16:3
Oaxposenns 16:4-7

Oaxposenns 16:8-9
Oaxposenns 16:10-11

Oaxposenns 16:12-16

Oaxposenns 16:17-
21:17:1-18; 18:1-24

Oaxposenns 19:1-21
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I want to emphasize that this is only a hypothesis,
and I am not claiming to know the exact day or
hour when the Son of Man will come.

By the way, when Jesus said this a long time ago,
it was years before He gave His revelation to John.
I am also not saying that I can show you exactly
what John saw in that revelation, or that my
interpretation is the only possible one.

Even more, I don’t think I have greater insight
than theologians who hold onto the belief that
they will be "raptured” before the first year of the
“great tribulation.”

This hypothesis, however, suggests that we may
already be experiencing it, and things aren’t
unfolding the way any of us have imagined.

As I have shown many times in this letter, I have
made mistakes in judgment, and I do not hesitate
to admit that, like any human being, I am prone
to errors of omission.

Still, I am amazed at how accurately these global
events continue to happen at regular intervals of
120 days as time passes.

Additionally, it’s clear that I have not had any
direct involvement in these events, not have I
caused them to happen.

Despite a small gap at the beginning (possibly
because I used 360-day years instead of the natural
365), I have noticed that events are alighing with
greater accuracy over time as we get closer to
September 22, 2028.

A clear example of this precision is the appearance
of the Atlas comet in the sky, which occurred
exactly on October 13. This coincides with the
reference to the “bitter” star, which we have
recently seen reflected in political conflicts, like
what happened in Spain following the DANA
storm.

There is one more idea I have been exploring,
which strengthens the idea of using the year 28 as
a reference point, along with the founding of the
State of Israel on May 14, 1948.

I Xouy mAKPECANTH, IO IIE€ AMIIE TiITOTe3a, i A He
CTBEPAJKYIO, ITIO 3HAFO TOYHHH ACHBb 200 TOAHHY,
koAn ripuiiae Cua AFOACHKHIIL.

Ao pedi, koan Icyc ckasas e Gararo pokis Tomy, 1ie
OyAO 32 HaraTo POKIB AO TOTO, AK Bix AaB cBOE
oakposeHHs loanny. fI Takoxk He Kaxy, IO MOXKY
TOYHO ITOKA3aTH BaM Te, 10 loanH mobavus B ToMy
OAKPOBEHHI, 200 II[0 MOSA IHTEPIIPETALIA € EAHOIO
MOKAHBOIO.

Biar1re Toro, s He AyMaro, IIIO MafO OiABIITY 1HTYIIIIO,
HIXK TEOAOIH, fKi AOTPHMYFOTHCS IIEPEKOHAHHI, 1110
BOHU OyAyTH "3axomaeHi" AO ITOYATKY LIEPIIIOTO POKY
"Beanxoi ckopboru'.

ITpote 14 rimoTesa IpHUITyCKAE, IO MU BIKE MOKEMO
IIEPEKUBATH I1€, 1 ITOAll HE PO3TOPTAIOTHCA TaK, AK
KOKEH 3 HAC YABAAB.

Sk s Bke HECOAHOPA30BO ITOKA3YBAB Y LIBOMY AHCT, f
POOMB IIOMHAKHU B CYAKCHHAX, 1 HE COPOMAIOCH
BU3HATH, IO, K 1 OYAB-AKa AFOAMHA, i CKHABHHH AO
ITOMHAOK Yepes3 YIyIIeHH.

TuM He MEHIII, A BpAXKEHUH THM, AK TOYHO IIi
rA0OaABHI ITOAIl IIPOAOBKYIOTH BIAOYBATHCH Uepe3
piBHi mpomikku gacy B 120 AHIB o Mipi TOrO, AK
IIPOXOAHUTB HaC.

Kpim TOro, 04e€BHAHO, 1110 1 HE MaB IPAMOIO BIIAHBY
HA IIi TIOAIl, 1 He cIprIuHAB iX.

Hespamxaroun Ha HEBEAHUKHI PO3PHUB HA ITOYATKY
(MOXKAHBO, Yepes Te, IO A BUKOPHCTOBYBAB POKH IIO
360 AHIB 3aMiCTh TPUPOAHHX 365), f IIOMITHB, IIIO
TIOAIl TOYAAH 30iraTucs 3 OIABIIIOIO TOYHICTIO 3
94aCOM, KOAH MH HaOAMKaEMOCH AO 22 BepecHs 2028

POKy.

SckpaBuM IPUKAAAOM IIi€l TOUHOCTI € IIOABA KOMETH
Ataac Ha HeOi, fKka crasacsa came 13 xopras. e
30iraeThcs 3 HOCHAAHHAM Ha "TipKy" 3ipKy, AKY MU
HEITIOAABHO ITODAYNAN B IIOAITHIHIX KOH(AIKTAX,
HAPUKAaA, B Icrmamii micas 6ypi AAHA.

€ 1m1e 0AHA iAef, AKY A AOCAIAXKYIO, 1 fIKa 3MIITHFOE
IA€XO BUKOPUCTAHHSA POKY 28 K TOUKH BIAAIKY, Pa3OM
i3 sacuyBaruam Aeprkasu Ispaiap 14 tpasua 1948

POKy.
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When Jesus spoke about the destruction of the
Temple and said He would raise it up in three
days (John 2:19), many interpret this not only as
a reference to His resurrection but also as a hint
of a future, significant change.

In the second letter of Peter, there is a reference
to Psalm 90:4, which says that one day for the
Lord is like a thousand years.

This leads some people to expect that, when two
thousand years have passed since Christ’s
resutrection, something significant and
supernatural might happen.

This brings up an important question about
calculating these years accurately, especially
because many believe that our human calendar
has errors that could hide the exact timing of any
prophetic dates, making it nearly impossible to
track without a trained eye.

According to my calculations, today, Saturday,
November 9, 2024, is the 9th day of the 7th
month in the vyear 1996 after Christ’s
Resurrection.

I will now explain how I arrived at this conclusion.

First, while the historical existence of Jesus is not
seriously questioned by historians, the exact dates
of His crucifixion and resutrrection are still a
matter of debate.

One key event in this timeline is the death of
Herod the Great, the Edomite who ruled Judea as
a vassal of Rome when Jesus was born. Historians
estimate this occurred around the year 4 before
the “common era,” which apparently puzzles any
common calculation.

One year after Herod’s death, the roman
Emperor Augustus divided the region among
Herod’s successors.

To make matters more complicated, there is no
“year 0” in our calendar, meaning the timeline
moves directly from -1 to 1.

For example, if Jesus was 3 years old in the year -
1, then when He turned 4, it was already the year
1.

Koau Icyc rosopus mpo sammenns Xpamy 1 ckasas,
mo Bix BiAbyaye iioro 3a Tpu AHi (IBama 2:19), Garato
XTO iHTEPIpPETYE e He AMIITE AK MocuAanns Ha Voro
BOCKPECIHHS, a I K HATAK HA MAWOYTHIO 3HAYHY
3MiHy.

V apyromy nocaanHi Ilerpa € mocnaanss Ha [1carom
90:4, B IKOMY CKa3aHO, II0 OAUH AeHB AAA ['ocioaa
— fAK THCAYA POKIB.

e 3myImye ACAKIX AFOACH OYiKyBATH, IIO KOAH MIHE
ABI THCA41 POKIB BiA BOCKpeCiHHA XPHCTa, MOXKE
BIAOYTHCA IIOCH 3HAYYIIE T HAAIIPHPOAHE.

Ie miaHIMAE BAXKAMBE IIATAHHSA [IIOAO TOYHOIO
OOYHCACHHS ITUX POKIB, OCOOANBO TOMY, ITIO HaraTo
XTO BBAKAE, IIIO HAII AFOACBKHIT KAACHAADP Ma€
ITOMHAKH, IKI MOKYTb IIPUXOBATH TOYHHUH 9ac OYAb-
AKHX IIPOPOUUX AAT, IIIO POOHUTH IX BIACAIAKOBYBAHHSA
MaiiKe HEMOKAUBUM O€3 CIIEITIaAbHUX 3HAHD.

3riAHO 3 MOIMH OOYHCACHHAMMI, CbOTOAHI, B CyOOTY, 9
ancroraaa 2024 poky, € 9-it AeHb 7-ro MicAIIA POKY
1996 micas Bockpeciama Xprcra.

Termep A MOACHIO, fK A AINIIIOB AO IIBOTO BHCHOBKY.

ITo-neprme, xoua icroprmane icayBanHs Icyca me
CTABUTHCA IIA CYMHIB ICTOPHKAMM, TOYHI AATH Horo
POSIUATTSA Ta BOCKPECIHHA BCE IIIE € IIPEAMETOM
CYIIEPEUOK.

OAHIEIO 3 KAFOYOBHX ITOALH IIBOIO XPOHOAOTIYHOIO
AaHIFOra € cMepth Ipoaa Beankoro, eaomitcpkoro
maps, axui mpasus FOaecro fk Bacaa Pumy, koau
mapoAuscd Icyc. Icropukn omiHIOIOTE, IO Iie
craaocs npubAusHO B 4 poui Ao "Hamof epu”, 1o,
OYEBUAHO, 30HBA€E 3 TAHTEANKY OyAb-AKE 3BUYHE
obUMCcAeHHS.

Oawnn pik micas cmepri Ipoaa pumcepkmit immeparop
ABIYCT IIOAIAMB perioH Mix HacTyImHHKaME Ipoaa.

106 yCKAAAHHTH CHTYAILIiIO, B HAIIIOMY KAACHAAP]
nemae "poky 0", 110 03HAYAE, 110 XPOHOAOTIs
IIEPEXOAUTD 663HOCCPCAHI)O 3-1mal.

Hanpukaaa, sximo Icycy 6yao 3 poku B porii -1, To
KOAH HOMY BUITOBHHAOCA 4 pOKH, BiKe HACTaB ik 1.
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This reveals a possible margin of error in how we
calculate the years of anyone’s life from that time.

And there’s more. When we closely examine
Jesus’ age at the time of His crucifixion, another
question arises.

In 2 Samuel 5:4-5, it says that David began to
reign at age thirty and ruled for forty years.

This made me question the commonly accepted
idea that Jesus was 33 years old when He wore the
crown of thorns.

In fact, there is no clear basis for claiming He was
33, except for a later interpretation of Luke 3:23,
which mentions that Jesus was “about 30 years

old.”

With this reference, it can be understood that 27

years old also meets the description of being
“about” 30.

There is also no certainty that His ministry lasted
3.5 years. This assumption only comes from
counting the number of feasts where His words
and miracles were recorded in the Gospels.

Since Jesus fulfilled everything written about Him
in the Law, the Psalms, and the Prophets, I tend
to think He was around 30.5 years old at the time
of the crucifixion—similar to His father David—
rather than the number 33.

The proposal of an age of 33 feels forced and is
closer to the Masonic use of that number to
signify the highest rank members reach in those

groups.

In Matthew 12:40, Jesus says that just as Jonah
spent three days and three nights in the belly of a
fish, the Son of Man would spend the same
amount of time in the heart of the earth.

This implies a precise calculation:

Jesus had His last supper on the night of Nisan
14. He was then arrested early in the morning,
tried during that morning, crucified and suffered
for several hours, and was buried before sunset on
that same day, Nisan 14.

e BUABAAE MOKAHBY ITOXHOKY B TOMY, AK MI
OOYHCAFOEMO POKH XKUTTA OYAB-AKOI AFOAMHI 3 TOTO
Jacy.

I € me Giaprre. Koan mu yBaxxno BuB4aemo Bik Icyca
1A gac Mloro posirarrs, BUHHKAE IIE OAHE ITHTAHHS.

V 2 Camyiaa 5:4-5 ckaszano, 1m0 AaBHA mo9aB
APIOBATH ¥ TPHAIATHPIYHOMY BiIli i MpaBUB COPOK
POKiB.

e 3MycHAO MEHE CYMHIBATHCS B 3araABHOIIPHHHATIH
iaef, mo Icycy 6yao 33 poxu, koau Bin HOCuB
TEPHOBHH BIHOK.

Hacnpasai Hemae 9iTKOI OCHOBH AASl CTBEPAKCHH,
1o Mlomy 6yAo 33, OKpiM mi3HIMIOro TAymMaueHHs
Aykn 3:23, Ae ckaszaHo, 110 Icycy 6yao «pubansHO
30 poxis».

3riAHO 3 MM IIOCHAAHHAM, MOYKHA 3PO3yMITH, 1110 27
POKIB TAKO’K IIAXOAUTB A OIHC «IPpHOAU3HO 30%.

Takoxk HeMae TeBHOCTI, 110 Voro cayxkinus TprBaso
3,5 poku. Lle mpunymmeHHs IPyHTYETbCSA ANIIE HA
MIAPAXyHKY KIABKOCTI CBAT, HA AKUX OYAHU 3aIIHCaHi
Horo caosa Ta gyacca B €BaHTeAidx.

Ockinpku Icyc Bukonas yce, 1mo 6yAO HAITHCAHO IIPO
Hroro B 3axomni, Ilcaamax i ITpopoxkax, 1 cXuAbHRIIA
Aymatw, 1o Flomy Gyao 6amsbro 30,5 pokis mia wac
POSIUATTA — TaK CaMo, fK i Horo 6arbkosi Aasuay, a
He 33 poku.

IMpomosmuriis Biky 33 pOKH BUTASAAE IITYIHOIO 1
OlABIIIE CXO2Ka HA MACOHCHKE BUKOPHCTAHHSA I[EOTO
YHCAA AAf TIO3HAYCHHA HAHBUIIIOTO PAHIY, AKOTO
AOCATAFOTh YACHH LIUX IPYIL.

V Marsin 12:40 Icyc kaxe, II1o Tak camo, fK Mona
ITPOBIB TPH AHI i Tpu HOUI B Yepesi puou, Cur
AFOACHKIIT TIEpeOyBATHME TAKY K KIABKICTB 9acy B
cepiii 3eMAl

e mepeabavae ToUHE OOUNCACHHS:

Icyc maB ocrannro Bedepro B Hig Ha 14 Hicana.
[Motim Moro 32aPEIITYyBAAN PAHO BPAHII, CYAUAN
BpaHIli, po3rr’aan i Bin crpaxaaB kiAbka roand, 1 OyB
IIOXOBAHUN AO 3aXOAY COHIIA B TOH CaMHIl A€HB, 14
Hicana.
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At the start of Nisan 15, as the sun set, the Jews
celebrated the Passover lamb meal, beginning the
Feast of Unleavened Bread, a very important day
of rest.

Counting three full days and nights—from the
end of Nisan 14 to the end of Nisan 17—we
deduce that the resurrection would have occurred
on Saturday, Nisan 17, showing He is the Lord of
the Sabbath.

However, as first-born, He also shows Himself as
Lotd of the first day of the week because,
according to the written accounts, Mary
Magdalene was the first to find the empty tomb
on the morning of the following day after

Sabbath.

Moreover, Christ Jesus continued to appear to
many of His disciples over the following weeks
during the first day of the week to establish the
sacrament of celebrating him on Sundays.

Christ Jesus spent time with them, eating and
drinking, both indoors and outdoors, while they
worked or traveled, confirming the truth of His
resurrection in many different settings.

Using artificial intelligence, I developed a code to
identify the years that meet a specific criterion,
and I will explain it below.

The goal of the code is to determine if, in a given
year of our era, the 14th of Nisan on the Hebrew
calendar falls on a Wednesday according to the
Gregorian calendar.

To do this, the code checks if the 14th of Nisan
falls on the fourth day of the Hebrew week
(Sunday is 1, Monday is 2, and so on), and if it
corresponds to the same Wednesday on the
Gregorian calendar. In the years where both

conditions are met, the code will print those years
as valid.

Ha mowarky 15 Hicama, koan conme ciaaro, espel
CBATKYBAAH ITACXAABHY BEYEPIO 3 ATHAM, ITOYHHAIOYN
caTkyBarHA Ceara Henariproro Xaiba, Aysxe
Ba}KAHBOIO AHS BIAITOUHHKY.

Aivgagu Tpy 1OBHI AHI Ta HOul — BiA kiHns 14 Hicana
Ao kiang 17 Hicana — Mu poOHMO BHCHOBOK, ITIO
BOCKpeciHHA BiADyAocd B cybory, 17 Hicana, o
CBIAYMTB 11PO Te, 1110 Bix € I'ocmopom Cyborm.

OamHax, K IepBiCTOK, Bin Takoxk mokasye Cebe
I'ocrioAOM IIEpIIIOro AHA TEDKHSA, OCKIABKI, 3TIAHO 3
IIICEMHIMH CBiAgeHHAME, Mapia Maraasnaa Oyaa
IIEPIIIOIO, XTO 3HAMIIOB ITOPOKHIO IPOOHMUITIO BPAHIIi
HACTYITHOTO AHfA IICAS CyOOTH.

Biaere Toro, Xpucroc Icyc mpoAoBiKyBaB 3’ABAATHCA
Garatbom 3 FOro yuHiB IpOTATOM HACTYITHEX TH/KHIB
y HEpINuil ACHb TH/KHSA, 11100 BCTAHOBUTH TaiHCTBO
cesrkyBamas Floro ua HeaiAsx.

Xpucroc Icyc mposoaus gac 3 HuMH, 1B 1 ITHB, K
BCEPEAUHI ITPUMIITIEHD, TaK 1 Ha BIAKPHTOMY IIOBITPI,
IIOKH BOHU IIPALIFOBAAH YU IIOAOPOKYBAAL,
MATBEPAKYIOYIH IPaBAUBICTE CBOro BOCKpECIiHHA B
pi3HEX OOCTaBHHAX.

3 BUKOPHCTAHHAM INTYYHOIO IHTEACKTY i PO3POOHB
KOA AAfl BU3HAYECHHA POKIB, AKI BIATIOBIAAFOTB
IIEBHOMY KPHTEPIFO, 1 A MOACHIO HOTO HIDKYE.

Mertoro koay € BusHaumty, uu 14 Hicama B
€BPEHCHKOMY KAACHAAPI IIPUIIAAAE HA CEPEAY 32
TPUTOPIAHCHKUM KAACHAAPEM Y 3aAAHOMY POLI HAIIIO]
epu.

A 1bOTO KOA 1Iepesipse, un 14 Hicana npumasae Ha
YETBEPTHI ACHb €BPEHCHKOTO TIDKHA (HeAlrs — 1,
IIOHEAIAOK — 2 1 Tax AaAl), 1 9u cIiBIIasa€ BiH i3
CEPEAOIO 32 IPUTOPIAHCHKAM KAACHAAPEM. Y POKaX,
KOAHU BHKOHYIOTBCSA OOHABA YMOBH, KOA BUBEAE IIi
POKH AK AIFICHI.
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python
import math

def calculate_passover_date_and_weekday(gregorian_year):
# Adjust for 3760 years from the Hebrew calendar
hebrew_year = gregorian_year - 3760

# Calculate the date of Passover in the Hebrew calendar
m=1

n = hebrew_year

k = math.floor((12 * n + 17) % 19)

¢ = math.floot(n / 100)

k1 = math.floor((3*c + 5) / 4)

k2 = math.floor(8 * ¢ + 13)

k3 = math.floor((15 * k) - k1 - k2)

k4 = math.floor((4 * n + k3 + 30) % 7)

d = math.floor(114 + 30 * k + k3 + k4)

# Adjust for the nightfall, as the Hebrew day starts at sunset
d+=1

# Assign the month and day for Passover
passover_month = 4 # Nisan
passover_day = d

ifd < 31:
passover_month = 3 # Adar II
elif d == 31:
ifk!=0and (k3 + k4) > 0:
passover_month = 3 # Adar IT

elif d == 32:
passover_month = 2 # Adar
elif d == 33:

passover_month = 3 # Adar IT

# Calculate the weekday in the Hebrew calendar (Sunday = 1, Monday = 2, etc.)
weekday_hebrew = ((passover_day + math.floor(13 * (passover_month + 1) / 5) + k) % 7) + 1

# Condition for Wednesday at 19:01 on the fourth Hebrew day

if weekday_hebrew == 4:
# Translate Hebrew day to common name
common_days = ["Sunday", "Monday", "Tuesday", "Wednesday", "Thursday", "Friday", "Saturday"]
weekday_name_hebrew = common_days[weekday_hebrew - 1]

return {
"gregorian_year": gregorian_yeat,
"hebrew_date": f'Nisan {passover_day}",
"sunset_time": "19:01",
"weekday": weekday_hebrew,
"weekday_name": weekday_name_hebrew

}

else:
return None

# Range of Gregorian years to check
valid_years = ||
for gregorian_year in range(25, 30):
result = calculate_passover_date_and_weekday(gregorian_year)
if result:
valid_years.append(result)

# Print the valid years with the required format

print("Here ate the calculation results:")

print("Hebrew Date\tGregorian Year\tSunset Time\tWeekday\tCommon Weekday Name")
for result in valid_years:

print(f" {result['hebrew_date"]} \ t{result['gregorian_year']} \t{result['sunset_time']} \t{result['weekday'} \t{result['weekday_name']}")
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I could be wrong, however, according to my
calculations, between the years 25 and 35 of our
era, only in the years 28 and 31 does the condition
hold that, at 19:01, which is our Wednesday night,
it aligns with the fourth day of the Hebrew week.

Here are the details of the calculation results:

S MOXKY IHOMHASATHCS, OAHAK, 3TIAHO 3 MOIMH
PO3paxyHKaMH, Mk pokamu 25 1 35 Harrof epr
Amntrre B pokax 28 1 31 BUKOHy€eTbCA yMOBa, IO O
19:01, mo BiATIOBiAA€ HAITIII CEPEAOBHIITHIN
HOYI, ITe CIIIBIIAAAE 3 YE€TBEPTHM AHEM
€BPEMCHKOTO THKHI.

Ocp A€TaAl Pe3yABTATIB PO3PAXYHKIB:

Hebrew date

Gregorian year Sunset common hour Day of the week Common day of the week

Nisan 14, 3785 25 19:01
Nisan 14, 3786 26 19:01
Nisan 14, 3787 27 19:01
Nisan 14, 3788 28 19:01
Nisan 14, 3789 29 19:01
Nisan 14, 3790 30 19:01
Nisan 14, 3791 31 19:01
Nisan 14, 3792 32 19:01
Nisan 14, 3793 33 19:01
Nisan 14, 3794 34 19:01
Nisan 14, 3795 35 19:01

€Bpelicpka AaTa

Sixth Friday
Fifth Thursday
Third Tuesday
Fourth Wednesday
Sabbath Saturday
Fifth Thursday
Fourth Wednesday
Second Monday
First Sunday
Sabbath Saturday
Fifth Thursday

I'puropiancexuii pix Yac 3axoAy connd AeHb THKHA 3BHYANHUN ACHD TIKHA

Hicau 14, 3785 25 19:01 [HocTmit ITPsranmns
Hican 14, 3786 26 19:01 ITsrumit Yersep
Hicau 14, 3787 27 19:01 Tperiit Bisropox
Hicam 14, 3788 28 19:01 Yersepruit  Cepesa
Hican 14, 3789 29 19:01 [Tabat Cybora
Hican 14, 3790 30 19:01 ITsrumit Yersep
Hicam 14, 3791 31 19:01 Yersepruii  Cepesa
Hican 14, 3792 32 19:01 Apyrmit IToneairok
Hican 14, 3793 33 19:01 IMeprmmit  Heairs
Hicau 14, 3794 34 19:01 [Tabat Cybora
Hican 14, 3795 35 19:01 ITsrumit Yersep

If we want to pick the date of 31 AD, with the
restriction of King Herod the Great’s death,
Christ would have had to be crucified at the age
of 33. If we put these considerations in a
chronological table, my calculation is that,
consistent with criticisms that Christ’s birth could
not have been around the winter solstice. My
estimate is that Christ was born during the Feast
of Tabernacles, around the equinox, in eatly
October of the year 4 BCE.

Sxrmo mu xouemo Bubparu Aaty 31 poxy Harmol
epH, 3 OOMEKEHHSAM IIIOAO cMepTi Iaps Ipoaa
Beankoro, To Xpucroc nosusen 6y Oyrtu
posirsaruii y Binii 33 pokis. fxrimo mu
PO3TAAHEMO Ll MIPKYBAaHHA B XPOHOAOITYHIH
TaOAMII, MOl PO3PAXYHKU IIOKA3YIOTb, IIIO II€
Y3LOAKYETBCSH 3 KPHTHKOFO, II[0 HAPOAKCHHS
Xpucra He MOIAO BiAOYTHCA OAUZBKO 3IMOBOIO
COHIIECTOAHHSA. MO€ IIPHUIIYIIICHHS IOAATAE B
TOMY, 110 XPHUCTOC HApOAUBCA MiA gac CsAra
Ky4oxk, 6AN3BKO PIBHOACHHSA, HA ITOYATKY
KOBTHA 4 POKY AO HAIIIO] €pH.

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 58 of 91

If we accept that His ministry lasted 3.5 years,
then He was anointed as king and priest when He
turned 27, in the year 24 of our calendar.

Like King David, He was crowned at the age of
30. The date of the coronation is Nisan 14, and
He rose from the dead on April 29, in the year 28
of our calendar.

I may have made a mistake in some patt of the
code. I could also be wrong in this entire
hypothesis. If that’s the case, in a few years, when
we look back, we will laugh about all of this.
However, if what I am presenting is correct and
the hypothesis is true, I believe it has the potential
to change the understanding of certain people’s
lives, as well as the way they view work,
investment, and expectations about the future.

That’s why I want to emphasize that I am not
trying to predict the future, nor do I consider
myself a prophet. And I’'m not trying to impress
anyone. In reality, the only gain from exploring
these topics here is to share something that has
the potential to be an interesting deduction.

I am just passionate about numbers and
calculations, and I have an immense curiosity to
understand reality. The way my brain was
designed allows me to have enough discipline to
focus on topics I find interesting, even if that
means questioning our most basic and common
notions about how life works.

k) ok ok

An algorithm to redeem lost time as a risk
management strategy

If the hypothesis of the previous idea is true, then
we all face an essential question of our existence:
"If the return of the Lotd is inevitable and each
day brings us closer, am I prepared to give an
account of my life?"

Sxmo My mpHuiMeMo, 1o HMoro CAYXKIHHA
TpuBaso 3,5 pokw, To Horo momasaan Ha maps
Ta cBANIeHNKa, KoAU Flomy Burosrmaocs 27
POKiB, ¥ 24 POIIi HAIIIOrO KAACHAAPSL.

Sx i map AaBua, Bin 6yB momasanwmii Ha maps y
Biri 30 pokis. Aara kopoHnarii — 14 Hican, a Bin
BOCKpec 13 MepTBux 29 KBiTHA, y 28 pOIIl HAIIIOTO
KaACHAAPSL

51 Mir moMUAHTHCSA B AKINCh YACTHHI KOAY.
MoKAUBO, 5T TAKOK ITOMHASIFOCS B ITIH TiITOTE31.
Skrmo 11e TaK, Yepes KiAbKa POKIB, KOAK ME
IIOTASTHEMO HA32A, MU OYACMO CMISITHCS 3 YChOTO
1poro. OAHAK, AKIIIO Te, IO A IIPEACTABAAIO, €
IIPaBUABHUM, 1 IITOTE32 € BIPHOFO, 1 BBAKAFO,
IO 1€ Ma€ ITOTEHIIAA 3MIHUTH PO3YMIHHSA
JKUATTIB HEBHUX AIOAEH, 2 TAKOXK CIIOCIO, AKUM
BOHH AHBAATBCA HA pobOTY, IHBeCTHIIl Ta
OYIKyBAHHA MAHOYTHBOTO.

Ocp 9oMy 1 XOUY IAKPECAUTH, IIIO 5 He
HAMArarocs repeAdadnTa MalioyTHE, 1 He
BBaKAIO ceOe IPOPOKOM. | 1 He Hamararocs
BpasuTH Koroce. HacirpaBal, earra BHroaa Bia
BHBYCHHSA LIIX TEM TYT IOAATA€ B TOMY, IIOO
MOAIAHTHICA 9MMOCB, IIIO MAE IOTEHIAA OyTH
LIIKABOIO ACAYKIIIEFO.

S IpOCTO 32XOIMAIOFOCH YHCAAMU T2
PO3paxXyHKaMH, 1 MAFO BEAHYE3HY LIKABICTH AO
pO3yMiHHA peaAbHOCTI. Te, K Iparrroe mit
MO30K, AO3BOASIE MEHI MATH AOCTATHBO
AMCILIUIIAIHY, 11100 30CEPEANTHC HA TEMAX, fAK
MEHE IIKABAATD, HABITDH SKIIIO 1I€ O3HAYAE
CTABUTH IIA CYMHIB HAIlll HAHOCHOBHIIII Ta
HAHIIOITHPEHIIT YABACHHSA IIPO Te, AK IIPAIFOE
AKUATTA.

X ok ok

AAropuTM AASL BUKYITy BTPAYEHOIO YACy AK
crparerii yIpaBAiHHA PU3HKAMU

Ao rinoresa monepeaHsoi iAel BipHa, TO M
BCi CTUKAEMOCH 3 BAKAMBHUM ITMTAHHIM HAITIOTO
icayBanmus: "Skmo nmosepuenns ['ocrioaa
HEMHHYYE, | KOMKEH ACHDb HADAMIKAE HAC AO
IIbOTO, YU TOTOBHIT i AATH 3BIT 32 CBOE KUATTA?"
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This thought is not insignificant because it invites
deep reflection. So, one might ask other similar
questions: What have I done with what God has
placed in my hands, under my authority and
responsibility? Why did I allow myself to make so
many mistakes, waste so much time, or make such
bad decisions in the past?

An inevitable reality for everyone is death, but the
problem with it is that we tend to avoid thinking
about it by distracting ourselves or even by
idolizing false things. However, that doesn't
prevent us from having to face it someday.

In fact, these questions may seem similar to those
a believer with a terminal illness might ask
himself.

The questions raised are not trivial if we accept
the possibility of the supernatural. As you can see,
the hypothesis from the previous idea led me to a
significant reflection, and my conclusion was
clear:

Jesus Himself warns us in Matthew 24 about the
importance of staying vigilant, and so, I decided
that I don’t want to face that moment unprepared,
unaware, or asleep. Therefore, I understood that
it’s never too late to act.

I want to share some examples of how one can
redeem wasted time, if, like me, you come to a
similar conclusion. I am not sharing these to boast
or show off, but to document my experience and
perhaps inspire someone else to do something
similar.

What you read next may actually be more of a
timeline of what John the Baptist referred to as
bearing "fruits of repentance,”" but what I have
gained so far has amazed me, and it has everything
to do with what we will do in Bina.

To date, I have tried to do everything humanly
possible to reach as many people as possible with
the message of Christ.

Lls AyMKa HE € HE3HAYHOIO, OCKIABKI BOHA
3AIIPOIIIYE AO TANOOKHX pO3AyMiB. Tomy MOKHA
3aAatH iHIm TOAIOHI nmranns: o s 3poOus i3
THM, 110 bor mmokAaB y Mol pykm, A MOEIO
BAQAOIO T2 BIAIIOBiAAABHICTIO? YoMy 5 AO3BOAUB
co01 poOUTH TaK OAraTo IOMHAOK, MAPHYBATH
CTIABKH 49acy a0 IPHIMATH TaKi IIOraHi
pIIIIEHHA B MUHYAOMY?

Hemumyrma peaAbHICTD AAST KOKHOI AFOATHH —
IIe CMEPTh, A€ IIPOOAEMA IIOAATAE B TOMY, IIIO
MH CXHABHI YHUKATH AYMOK IIPO Hef,
BIABOAIKAFO4YHICh 200 HABITH OOOKHIOFOYH XHOHI
pedi. [Tpore 11e He 3aBazkae HaM CTUKATHCA 3
HCEO KOAUCH.

HacrmpaBal, Il THTAHHA MOKYTb 3AQTHCH
CXOKHMH Ha Ti, Kl 3aAa€ COO1 BIpyrodua AFOANHA
3 TEpMIHAABHIM 3aXBOPIOBAHHSAM.

ITocraBAeHI THTAHHA HE € TPUBIAABHUMH, SKITIO
MH IPHIMAEMO MOKAUBICTD HAATIPHPOAHOTO.
Sk Bu Oadnre, riroresa 3 moepeAHbOT iael
IIpHBEAA MEHE AO 3HAYHOTO PO3AYMY, 1 MOE
BUCHOBOK OYB WiITKHM:

Icyc cam momepeaiae Hac y €panreail Bia Matsia
24 1po BaKAUBICTH OYTU ITMABHUMHE, TOMY f
BUPIIIUB, 110 HE XOUy 3yCTPIYATH TOH MOMEHT
HEIIATOTOBACHUM, HEOCBIYCHIM 91 B COHHOMY
crani. Tomy 4 3po3ymiB, I110 HIKOAH HE II3HO
AlATH.

S xo9y moalAHTHCA KIABKOMA IIPUKAAAAMH TOTO,
AK MOYKHA BUKYIIHTH BTPAYCHI 9aCH, AKIIIO, fK 1 1,
BU IIPUHIIAE AO IIOAIGHOIO BUCHOBKY. S| He
AIAFOCH LM, ITI0O XBAAUTHCD 91 ITOKA3YBATHCH,
a 100 3adpikcyBaTH CBIH AOCBIA 1, MOKAUBO,
HAAUXHYTH KOTOCh Ha TIOAIGHI Alf.

Te, 1110 BU IPOYUTAETE AAAL, MOXKE OyTH OiAbIIIe
CXOK€ Ha XPOHOAOTIFO TOTO, 110 IBan
XpecTHTeAb HA3HBAB 'TIAOAAME ITOKAAHHA", aAC
Te, IO 5 3A00YB AO LIBOTO MOMEHTY, BPAa3HAO
MEHE, 1 I1e Ma€ BCE CIIABHE 3 TUM, IO MU
Oyaemo poburu B biHi.

Ao BOrO Yacy s HamaraBcs 3pOOHTH BCe
MOKAHMBE, ITI00 AOHECTH IIOCAAHHA XPHCTa AO
AKOMOT2 OIABIIIOl KIABKOCTI AFOACH.

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 60 of 91

However, I have learned that the value is not in
the number of people reached or how many
disciples you’ve made, but in acting in obedience
to the guidance of the Holy Spitit to do God's will
for a specific situation and moment.

Each one of us has unique talents and abilities,
and comparisons don’t help anything.

In my opinion, what matters are the small and
humble steps because the gospel works like a
mustard seed or like a little yeast that transforms
the whole dough.

We can also think of any action related to the
gospel as a chain reaction, similar to a nuclear
reaction, that has an impact like compound
growth, which leads to eternal value because we
are talking about the Kingdom of Heaven.

For example, even though I have less than 2,000
subscribers on my Facebook page, thanks to using
advertising and several organic techniques, I have
reached over 700,000 people.
https://www.facebook.com/GuillermoFstefani
Monarrez

I believe that, although the numbers are modest
when compared to more popular pages, I am
convinced that this effort has been timely and has
contributed, in some way, to some of the changes
we see in the current reality.

In January 2022, I set myself a goal: to review each
chapter of "Mere Christianity" by C.S. Lewis and
record a series of explanatory videos for each one.

Lewis is considered one of the most influential
theologians of the 20th century, and in this work,
he clearly and deeply addresses the arguments of
modern atheism, offering a solid and relevant
Christian response.

OAHAK 5T HABYMBCS, 1110 IIIHHICTh HE B KIABKOCTI
AOCATHYTUX ATOACH 9N KIABKOCTI YYHIB, AKHX BH
3pOOHAH, 4 B TOMY, IIIOD AITH B IIOCAYXY AO
BKa3iBOK CBsiToro Ayxa, BUKOHYIOYH DOy BOAFO
AASl KOHKPETHOI CHTYyaIlii Ta MOMEHTY.

Ko:xen 3 Hac Mae yHIKaABHI TAAQHTH Ta
3AI0HOCTI, 1 HOPIBHAHHSA HE AOITOMAraroTh
HIYOMY.

Ha moro AyMKy, BA’KAMBI MAACHBKI TA CKPOMHI
KPOKH, TOMY ITIO CBaHTEAIE ITPAITFOE AK IIPUHIHE
3E€PHO 91 AK MAACHBKA APLKAKI, IIIO
IIEPETBOPIOE BCE TICTO.

M TakoK MOMKEMO PO3LASAATH OYAB-AKY ALFO,
IIOB'13aHy 3 €BaHICAIEM, SK AAHI[FOTOBY PEAKLIIO,
ITOAIOHY AO AAEPHO] peaxIiii, AKa Ma€ BIIAUB,
ITOAIOHUI AO CKAAAHOTO 3POCTAHHS, 1110
IIPU3BOAUTE AO BIYHOI IIIHHOCTI, aAXkKe MU
rosopumo 1po Llapcrso HebGecre.

Hampukaaa, xoua y mene menrre Hizx 2000
MATIECHUKIB Ha MOI#t cropint y Facebook,
3aBASIKM BUKOPUCTAHHIO PEKAAMHE T4 KIABKOX
OpraHIIHHUX TEXHIK, f AocaT morHaA 700 000
ATOACH.
https://www.facebook.com/GuillermoEstefani
Monarrez

51 BBaxkaro, 1o xova 1udpu CKPOMHI B
[TOPIBHAHHI 3 OIABIII TOIYAAPHUMI CTOPIHKAMH,
A IePEKOHAHUI, IO II€ 3YCUAAA OYAO
CBOEYACHUM 1 B AKIFCH Mipl CITPHUAAO ACTKIM
3MiHAM, AKI MH Oa4HUMO B TEITEPIIIHIN
PEaABHOCTI.

V ciani 2022 poKy A HOCTABHUB IIEpeA COOOFO
METY: IIEPETASHYTH KOXKEH PO3AIA KHUTH
"ITpocre xpucruaactso" K.C. Abroica ta
3AIIMCATH CEPIFO IMOSCHIOBAABHEX BIACO AAS
KOXKHOTO 3 HIX.

Aproic BBAKAETHCS OAHNIM 3 HAHOIABIIT
BIAHBOBHX TeOAOIIB 20 CTOAITTH, 1 B LiiHl poOOTI
BIH 9ITKO Ta TALOOKO PO3rAfAAE APTYMEHTH
Cy44aCHOTO aTei3amy, IPOIIOHYIOYH COAIAHY Ta
AKTYaABHY XPUCTHSIHCHKY BIAITOBIAB.

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.



https://www.facebook.com/GuillermoEstefaniMonarrez
https://www.facebook.com/GuillermoEstefaniMonarrez
https://www.facebook.com/GuillermoEstefaniMonarrez
https://www.facebook.com/GuillermoEstefaniMonarrez

Page 61 of 91

Between January and February of that year, 1
worked on developing content that I hope will
serve as a resource for those seeking a deeper
understanding of Christian thought in today's
world.

The most interesting thing about this work is that
Lewis examines what Christianity really is, among
other topics such as the foundation of Christian
morality, the virtues that support it, and the hope
we have by being part of God's people.

The series is available on YouTube for those who
want to explore Lewis' approach, chapter by
chapter.
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6g-08VMxBa0f54AKFUVQECY

From March to May of 2022, 1 focused on
another important work of modern Christian
apologetics: "The Case for Christ" by Lee Strobel.

This book documents and proves the historical
evidence and arguments about the life of Christ,
His death, and His resurrection.

Inspired by Strobel’s work, I created another
series of videos where I added additional evidence
and reasoning that, in my opinion, further
strengthen the case presented by Strobel.

This material is also available on YouTube, as an
invitation to dive deeper into the evidence and
reflect.

https:/ /www.youtube.com/plavlist?list=PLLOHBf
7EpECG6j9Rx 3¢7ilslcl-2yolp AQ)

From May to July, my focus shifted again, this
time to the principles of Christian stewardship.

I felt the need to document and share the
principles that I believe are essential for living a
life of stewardship in all areas, especially in
relation to material things and finances.

Mizx ciaHEM 1 AFOTHM TOTO POKY f ITPAITFOBAB HAA
PO3POOKOIO KOHTEHTY, AKHIA, i CITOAIBAIOCH,
CTaHE KOPUCHHM PECYPCOM AAf THX, XTO IIIYKA€
TAUOIIIE PO3YMIHHA XPUCTHUAHCHKO! AYMKH B
CYJaCHOMY CBiTi.

Hafiriikasire B mift pobori Te, 110 Apbroic
POSIASIAAE, IIIO HACIIPABAL € XPUCTHAHCTBOM,
CepeA IHIIIUX TEM, TAKUX K OCHOBI
XPHUCTHAHCBKOI MOPAAl, 9ECHOTH, ITIO ii
MATPHMYFOTb, Ta HAAIA, IKY ME MaEMO, OYAy<H
4acTHHOIO bokoro Hapoay.

Ls cepisa pocrymHa Ha YouTube aas THX, XTO
XOY€ ACTAABHIIITE O3HANOMUTHUCS 3 THAXOAOM
Aproica, pO3rasAalOuH HOIO IAABY 32 TAABOIO.
https://www.youtube.com/playlist?list=PLOHB
f7EpPEC6g-08VMxBa0f54AkFUVQECY

3 6epesnd 1o Tpasens 2022 poky A 30cepeAuBcsa
Ha IHITHH BOKAHBIH pobOTI cygacHOL
XpHCTHAHCHKOI armoaoretuxn: "'Crpasa Xpucra'

Ai Crpobeaa.

LIs KHHUTA AOKYMEHTYE Ta AOBOAUTD ICTOPHIHI
CBIAYEHHS Ta APIYMEHTH IIPO KUTTA XPHCTa,
Horo cmepTs 1 Bockpecinms.

Harxuenuii pobororo Crpobeaa, g CTBOPUB 1€
OAHY CEpIiO BiACO, A€ AOAAB AOAATKOBI AOKA3U Ta
MIpKYBaHHS, fAKi, HA MOIO AYMKY, IIi¢ OiABIIIE
3MIIHIOIOTH CIIPaBy, HIpeAcTaBAcHy CTpobeaom.

Lleft marepiaa Takoxk AocTynHuil Ha YouTube,
K 3AIIPOILCHHSA 3AHYPUTHCH B AOKA3H T4
ITOMIPKYBATH.
https://www.youtube.com/playlist?list=PLOHB
f7EpEC6j9Rx 3g7ilslcl-2yolpAQ

3 TpaBHA 110 AUIIEHD 5 3HOBY 3MiCTHB CBOO
yBary, IibOr0O Pasy Ha IIPUHIUIIN
XPUCTUAHCHKOTO yIIpaBAiHHA. S BiAgyB
HEOOXIAHICTD 3aAOKYMEHTYBATH T4 IIOAIAHTHCH
IIPUHIIUIIAMHE, fAKI, HA MOIO AYMKY, € OCHOBHIMH
AAS JKHTTSA 3 IIOYYTTAM BiATIOBIAAABHOCTI B yCIX
cepax, 0cOOAUBO ¥ BIAHOILIEHHI AO
MaTepiaAbHHUX pedei Ta piHaHCIB.
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This collection of videos is also available on
YouTube, and it aims to offer a practical and
accessible perspective for those who want to live
with a sense of responsibility and Christian
purpose.
https://www.youtube.com/playlistrlist=PLOHBf
7EpECG6ib Oy 5aS7x28TVstlIPCS

At the same time, between April and June 2022, I
started another project: recording the Bible in
Spanish so that it could be available on Spotify.

The possibility that anyone, anywhere with
internet access, could listen to the Bible in a
modern language seemed invaluable to me.

So far, more than 2,300 people in 50 countries
have played these audio recordings about 26,000
times. This project has been an unexpected
privilege; I never imagined that I could read the
Scriptures to so many people at once.

To make it easier to listen, I've organized playlists
on Spotify.
https://open.spotify.com/playlist/2FfP5XIvCB
yNrAxY]YsIx02si=48933ba98042468a

Here’s one playlist dedicated exclusively to the
New Testament based on this podcast.
https://open.spotify.com/plavlist/6y2Ix KiXrgN
0OZZvXhHVKkH?si=6b84e3d4d2664845

On August 28, 2022, after two weeks, I finished
the manuscript of a book I titled “How to Value
Your Days? (or How to Recover from Lost
Time).”

I used the reflections I had made about time to
create a simple thesis: a manual with a practical
method for using our days, weeks, and seasons
wisely.

My main discovery here is an algorithm based on
questions, which tries to follow the order in which
God made everything in one week, and I called it
"the creative week."

Ls cepis Biaeo Takox AoctyiHa Ha YouTube i
Ma€ Ha METI 3aIIPOIIOHYBATH IIPAKTHYHY T
AOCTYIIHY IIEPCIIEKTUBY AAS THX, XTO XOUE MKUTH
3 IIOYYTTAM BIAIIOBIAAABHOCTI T4
XPHCTUAHCHKOIO METOIO.

https://www.youtube.com/playlist?list=PLOHB
f7EpEC6jb Oy 5aS7x28TVstlIPCS

OaHoO9acHO, Mk KBiTHEM 1 uepBHEM 2022 poky,
A PO3IIOYAB IIIE€ OAUH IIPOEKT: 3auC BibAil
ICIIAHCBKOIO MOBOIO, 100 BOHA OYAQ AOCTYIIHA
Ha Spotify.

MoskAnBicTB TOTO, 110 OYAB-XTO, A€ O BIH He
3HAXOAMBCA 1 MaB AOCTYII AO IHTEepHETY, MOMKE
rocAyxaTu bibAiro Ha cygacHIH MOBI, 3AaBaAaCH
MeHI Oe3IIHHOIO.

Ha croroanimmin Aenp 6iAbmme mixk 2 300
AroAer y 50 kpaiHax IpOCAYXaAH Il ayAlosarmicy
6Am3pk0 26 000 pasis. Lleii npoexr craB
HECITOAIBAHOIO ITPUBIACEIO; A HIKOAHM HE YABASAB,
II10 3MOMKY INTATH | IMCaHHA TaKiH BeAHKIN
KIABKOCTI AIOAEH OAHOYACHO.

AAs 3pYy9IHOCTI IPOCAYXOBYBAHHS 5 OPraHI3yBaB
raefiancTa Ha Spotify.
https://open.spotify.com/playlist/2FfP5XIvCBy
NrAxYJYsIx0?si=48933ba98042468a

Ocb 0ANH IAEHAUCT, TPUCBAICHUH BUKAFOYHO
Hosomy 3anoBiry, 3aCHOBAHHIT Ha [IbOMY
TOAKACTI.
https://open.spotify.com/playlist/6y2IxKiXrgN
02ZvXhHVKkH?si=6b84e3d4d2664845

28 ceprras 2022 poxy, IMCAT ABOX THKHIB, f
3aBEPIIIHB PYKOIINC KHUIM, Ky 1 Ha3Bas 'fx
orianTH cBOI AHI? (ab0 Sk BiAHOBHTH BTpadcHe
qac)".

51 BUKopuCTaB PO3AyMH, AKi A pOOHB IIPO YAaC,
o0 CTBOPUTH IIPOCTY TE3y: IIOCIOHUK 3
HIPAKTUIHIM METOAOM PO3YMHOIO
BUKOPUCTAHHA HAIIINX AHIB, TIDKHIB 1 CE30HIB.

Moe roAoBHE BIAKPHTTS TyT — LI€ AATOPHTM,
32CHOBAHUII HA ITHUTAHHAX, AKHI HAMATAETHCA
CAlAyBaTH HOPAAKY, B AKOMY bor crBopus yce 3a

2024 Letter to Bina Sharcholders (Ukranian translation) | Bina Ormasel, S.A.P.I. de C.V.



https://www.youtube.com/playlist?list=PL0HBf7EpEC6jb_Oy_5aS7x28TVstIlPCS
https://www.youtube.com/playlist?list=PL0HBf7EpEC6jb_Oy_5aS7x28TVstIlPCS
https://open.spotify.com/playlist/2FfP5XIvCByNrAxYJYslx0?si=48933ba98042468a
https://open.spotify.com/playlist/2FfP5XIvCByNrAxYJYslx0?si=48933ba98042468a
https://open.spotify.com/playlist/6y2IxKiXrgNOZZvXhHVKkH?si=6b84e3d4d2664845
https://open.spotify.com/playlist/6y2IxKiXrgNOZZvXhHVKkH?si=6b84e3d4d2664845
https://www.youtube.com/playlist?list=PL0HBf7EpEC6jb_Oy_5aS7x28TVstIlPCS
https://www.youtube.com/playlist?list=PL0HBf7EpEC6jb_Oy_5aS7x28TVstIlPCS
https://open.spotify.com/playlist/2FfP5XIvCByNrAxYJYslx0?si=48933ba98042468a
https://open.spotify.com/playlist/2FfP5XIvCByNrAxYJYslx0?si=48933ba98042468a
https://open.spotify.com/playlist/6y2IxKiXrgNOZZvXhHVKkH?si=6b84e3d4d2664845
https://open.spotify.com/playlist/6y2IxKiXrgNOZZvXhHVKkH?si=6b84e3d4d2664845

Page 63 of 91

After years of wrong decisions, I believe it is
possible to recover lost time using a method that
encourages decisions based on applying wisdom.

https://www.amazon.com/dp/BOBD1V2GS7

I show this algorithm in the following table, but
for practical purposes, bear in mind that the
explanations are in the book.

OAMH TIDKACHD, 1 5 HA3BAB HOTO "TBOPYHM
TrxHEM'.

ITicAfl pOKIB HEITPABUABHUX PIIIICHB A BIPIO, IIIO
MOXXAUBO BIAHOBHTH BTPaYeHUN JaC,
BHKOPHCTOBYFOUN METOA, SKHH CTHMYAIO€E
IPUAHATTA PIIIIEHb HA OCHOBI MYAPOCTI.

https://www.amazon.com/dp/BOBD1V2GS7

Sl 1TOKa3yIo LeH aATOPHTM Y HACTYIIHIN TaOAMII,
aAC AAF IIPAKTUYHUX IIACH MaFiTe Ha yBasi, 1o

ITOACHCHHA 3HAXOAATHCA B KHU3I.

To use this tool propetly, the approach is as follows: "In prayer time, ask the Holy Spirit for help to

answer the following questions..."

At night, At dawn,
# Day Focus before sleep before working
What can I do today (Saturday night)

to celebrate Christ
Jesus as the
Firstborn?

1. Firstborn

What is the ONE thing I can do this
week to expand the kingdom of
Heaven on Earth?

What is the ONE significant
achievement for this week if
everything goes well?

(Sunday night)
What is the main obstacle in my

Decide how to

How can I address the main
obstacle preventing me from

2. Clear overcome the main hea.rt t.hat hinders me from accomplishing the ONE thing I
obstacle. accomplishing the ONE thing I need .
. must do this week?
to do this week?
Choose the ONE (Monday night)
category that will Which area of my heart am 1 Which area am I strongest in and
3. Sort out have the most strongest in and willing to willing to sacrifice to achieve the
impact on the compromise to achieve the ONE ONE thing?
desired outcome. thing?
. Implement the (Tuesday night) . Are there any overlooked factors
simplest approach to What should be the sole focus in my . .
4. Systems - . hindering my focus on the ONE
accomplish the heart to expand the kingdom of thine?
ONE thing. Heaven in the simplest way? &
Share the (Wednesday night) If limited to two hours of work
rtunity to What hinders me in my heart from Lo day due to a heart attack,
5. Multiply opportu ) my what's the ONE thing I should
accomplish the placing what I have in the hands of cioritize and how can I deleoate
ONE thing. Christ Jesus to bless it? p W &
the rest?
(Thursday night)
6. Culminate Do something Where in my life does the mighty What is the ONE thing that
' wonderful hand of the Lord Jesus require a ~ would make this task wonderful?
miracle?
(Friday night)
Who is the person I feel owes me ~ How can I celebrate that Christ
7. Rest Embrace mercy

the most, and how much do they

Jesus is the Lord of Rest?

owe me?
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[[1o6 mpaBHABHO BHKOPHCTOBYBATH IICH IHCTPYMEHT, MIAXIA Takumil: «[liA 9ac MOAHTBH ITOIpOCITH
Cesatoro Ayxa AOIIOMOITH BIAIIOBICTH Ha HACTYITHI 3aITHTAHHS...»

# Aenp Doxkyc Browui, mepea crom Ha cBiranky, mepea poboToro
1 Ilepronapoaxenuii Io s moxy spoburn  (Cyborapoi HOui) Axka OAHA Axe OAHE 3naune
CBHOTOAHI, 11106 pid, AKY A MOXKY 3pOOHTH IEOTO  AOCATHEHHS IIbOTO THIKHIA,
BIACBATKYBaTH XpHCTa TIDKHA, 1100 PO3IIUPUTH AKITIO BCe Imiae A0Ope?
Icyca ax IHapcreo Hebecre Ha 3emai?
I[TeprrorapoAkeHOrO?
2 UYucrora Busmaure, sx (Heairs BrOUI) fIka rorosHa  SIK i MOMKY BHPIIITUTH TOAOBHY
ITOAOAQTH TOAOBHY IIEPEIIIKOAA B MOEMY CepITi IIEPEIIIKOAY, AKA 3aBaKae MEHI
IIEPEIITKOAY. saBakae meni Bukonatu OAHY  Buxonatn OAHY piu, sxy a
pid, Ky A IIOBHHEH 3pOONTH ITOBUHEH 3pOOUTH IIHOTO
IIbOTO THKHA? TYKHA?
3 BiacopryBatu Bubepits OAHY  (Iloneairok BHoui) B skiit cchepi B sxiit cdpepi s HalibiAbI
KAaTETopiro, AKa MOTO CepIif A HAHOIABIII CHABHIIH CHABHUI 1 TOTOBHI
MATHME HAMOIABIIIHI 1 FOTOBHI HTH Ha KOMIIPOMICH, JKEPTBYBATH, IIOO AOCATTU
BIIAUB HA OaKaHIIH o6 Aocsrra OAHY mery? OAHY wmety?
PE3yABTAT.
4 Cucremn BrposaabTe (Bisropox BHOuI) fkuit mae Oyru  Un € HeaoouineHi dakropn,
HAWIPOCTIIINN MAXIA  €ANHHUIT DOKYC y MOEMY CepIl,  fAKi 3aBAKAIOTH MOEMY (DOKyCY
AASL AOCATHEHHS 1100 HARIIPOCTIIIHIM CIIOCO6OM ma OAHIN merti?
OAHIei metn. posmuputu Llapcrso Hebecue?
5 MuoxeHHA [ToaiAiTeCs (Cepeaa Buoui) [0 3aBakae MeHi SIkIo oOMekeHO ABOMA

MOXKAHUBICTIO AOCATTH B MOEMY CEPIIi IIEPEAATH TE, IO I  TOAMHAMH POOOTH HA ACHBb

OAHIei metn. Maro, B pyku Xpucra Icyca, mob  uepes indpapkr, sy OAHY

Bin e 6aarocaoBus? pi¥ S IOBHHEH IIPIOPHTETHO
BHUKOHATH 1 fIK ACACTYBATH
perrry?
6 3asepIeHHA 3pobirs mock uysose (Yersep BrHOUi) Ae B Moemy xurti  Sxka OAHA piu 3spoburs 11e
cuabHa pyka 'ocrroaa Icyca 3aBAAHHSA IYAOBHM?
IIOTpeOyE UyA0?
7 Biammounnoxk IMpuiimite Muaocepad  (ITarHnng Baowi) XTO € Ti€ro SIK A MOKY CBATKYBATH, IIIO
0CO0OI0, KA, HA MOIO AYMKY, Xpucroc Icyc € 'ocrroaom
3aBHHHAQ HAHOIABIIIE, 1 CKIABKE Biamounnky?
BOHH MEHi 3aBUHHAN?
A couple of days after finishing this book, a Kiapka AHi‘% HiCAS TOTO, AK i 3AKIHYMB IO KHUTY, B
petsistent question came to my mind: "Given MOIH rOAOBI 3’ABUAOCA HAIIOACTAHMBE ITHTAHHA:

that thls bOOk describes the rea]_ity What ShOuld ((OCKi/\BKI/I IO KHHUTa OHI/ICY€ pea/\bHiCTI), AKa IIOBUHHA
.. " ’ OyTr MOsI IIPIOPUTETHICTD»
my priority be? y

f h Heszabapowm s Hatpanus Ha 38iT 2021 poky, skuit
I'soon came across a report from 2021 that gave | .o spazarosy muchpy: 3 TOHAA 8 MiABADAI

an impressive number: of the more than 8 billion AOPOCAHX AFOACH Y CBiTi BAM3bKO 1,6 MiABAPAA
adults in the wotld, around 1.6 billion identified iserTudikyBasn cebe Ak ureru XPUCTUAHCHKOL
as members of the Christian Church. Llepxsn.

With that number in mind, on August 30, I 3 wmiero 1udporo Ha yBasi, 30 cepIrHs s HaIIICaB ece,
wrote an essay thinking about the size of the task | POSMIPKOBYIOUI PO BEAMIESHILI OGCAT SaBAAHHS
of preaching the gospel for the Christian church | MPOTOBIAYBAHHA Cpanrenin ans Xpucrancnxof

in the 21st century. Hepueir b 21 croairri.
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Using logic, to achieve total evangelization in
150 weeks, it can be calculated that a growth rate
of +1.1% per week for the Christian church
would be needed.

After carefully considering the matter and
praying about it, my conclusion was that the
most logical and practical method to achieve this
seemed to be the following: one believer of the
current Christian Church reaching one non-
believer each year.

The process of the algorithm doesn’t require
software but is repeated with a simple and logical
pattern:

* In the first year, one believer could share
the gospel with three non-believing
friends, expecting at least one of them to
accept it.

* In the second year, two believers would
communicate the gospel to six non-
believers, expecting that two would
accept it.

* In the third year, three believers would
share the message with nine people, thus
completing the task on a global scale.

I also remember that, from September to
December 2022, while I was writing this manual,
the state of Durango was going through a
financial crisis. It was said that the previous
government had left the public finances in ruins,
and overall, there was a sense of pessimism and
depression throughout the city.

In the middle of this situation, I focused on
documenting a simple method of evangelism for
anyone, regardless of their temperament.

During September 2022, I worked on shaping
this plan into a personal evangelism manual, for
which I received wonderful help and feedback
from several members of the Christian church in
Durango.

Bukopucrosyroun AOTiKy, MOKHA OOYHCAHTH, ITIO
AASI AOCATHEHHS IIOBHOI €BaHTeAi3amii 3a 150 TmkHiB
HEOOXIAHHUN TeMIT 3POCTAHHA XPUCTUAHCHKOI IEPKBU
Ha pisHi +1,1% Ha TImKACHD.

ITicAst peTeABHOIO PO3TAAAY ITHTAHHSA Td MOAHTBH, A
AIHIITOB BUCHOBKY, IIIO HAMOIABII AOTIIHHI 1
IPAKTHYHUI METOA AOCATHEHHA ITIbOIO BUTAAAAB
HACTYITHHM YHHOM: OAUH BIpYIOUHIT 13 ITOTOYHOL
XPHUCTUAHCBHKOI IIEPKBU ITOBUHEH AOCATATH OAHOIO
HEBIPYIOYOTO KOKHOIO POKY.

Iporec arropurmy He HOTPeOYE IPOrPAMHOTO
3abesIIeueHHs, 4 TOBTOPIOETHCA 34 IPOCTHM 1
AOTIYHHUM IITAOAOHOM:

. V nmeprmit pik OAMH BipyFOUHIT MOKe
moAianTHCA €BaHTEAlEM 3 TPhOMA
HEBIPYIOYUMHE APY3AMU, OUIKYIOUH, III0 XO4a
0 OAMH 13 HUX IpHIIMe HOTrO.

o V Apyruii pik ABO€ BIPyIOYHX CIIAKYIOTHCA 3
IIiCThMA HEBIPYIOYHMH, OUiKYFOUH, IITO ABOE
3 HUX IIpUIMyTh €BaHTeAl€.

*  V Tpertiii pik TPOE BIPYFOUHX AIAATHCHA
ITOCAQHHSAM 3 ACB'STBMA AFOABMH, TAKHM
YITHOM BUKOHYIOYH 3aBAAHHS Ha
rAOOAABPHOMY pIBHI.

S rakox mam'sraro, 1o 3 BepecHs 110 rpyAeHs 2022
POKY, KOAHX f ITHCAB LIeH TOCiOHMUK, 1rrat AypaHro
rreperknBaB (piHaHCOBY Kpu3y. I'oBopuAm, 1110
IIOIIEPEAHIH YPAA 3AAHUIIHB ACprKaBHI (binaHCH B
pyiHax, i 3araAOM y MICTI TAHYBAAO BIAYYTTA
IecuMi3My Ta Aempecii.

B ymoBax miel curyariii s 3ocepeanBcst Ha
AOKYMEHTYBAHHI IIPOCTOTO METOAY €BAHTEAI3AITl AAA
KOYKHOT'O, HE3AAEKHO BiA IXHBOTO TEMIIEPAMEHTY.

V Bepecni 2022 poKy # IPaIFOBaB HAA CTBOPEHHAM
IIBOTO IIAAHY Y BUTAAAL OCOOMCTOTO OCIOHIKA 3
€BAHTCAI3AII], AAl TOrO OTPHMAB IYAOBY AOIIOMOIY Ta
BIATYKH BiA KIABKOX YACHIB XPHCTHAHCHKOI IIEPKBH B

Aypasrro.
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Roxana, a friend and a fellow shareholder of
Bina, reviewed the final text on October 28, and
on October 30, it was published, along with
illustrations by Juan Pablo Robles, which he had
completed about the Beatitudes of Jesus.
https://www.amazon.com/dp/BOBP2Y3TC5

After finishing the book, one day while washing
the dishes at my parents' house, my mother joked,
suggesting that I write about the "fruit of the Holy
Spirit."

Then, in November 2022, during a trip to
Guadalajara, I had a conversation with Santiago
Castillo, who mentioned something about Ray
Dalio and his book “Principles.”

This motivated me to read Dalio's work, which 1
had once put aside, and from that reading, an idea
came to me: to write a Christian response to his
approach, which I felt was colored with
pantheistic ideas.

My book, “Principles for Living in the Spirit,” was
published in December 2022 and offers a
Christian perspective, which 1 believe is more
realistic than Dalio’s. Although I respect Dalio a
lot, I think he ignores the reality of the Holy Spirit,
which makes his work incomplete.
https://www.amazon.com/dp/BOBP1GIL58T

During that trip in November, while returning to
Durango on the Zacatecas highway, I listened to
the song "No Longer Slaves" by Zack Williams,
recorded live in a Tennessee prison.
https://open.spotify.com/intl-
es/track/1e2WZAa] XIFAKk5801j]yM7?si=tbe45c
c56f954344

Something resonated deeply inside me, and I
thought: "No one has as much time to reflect on
what matters as those who are in prison."

So, I concluded that, unlike my acquaintances
who I sent the 2021 book “He Is,” the guys at
prison would be more than interested to pay
attention to the message of the book.

Poxkcama, moapyra i criiBBAacHUIA akmiit Bina,
reperasayAa dinaAbHAR TeKeT 28 xoBTHA, a 30
JKOBTHA KHHT2 OyAa OIyOAIKOBaHA Pa3oM 3
inroctpariamu Xyana [Tabao Pobaeca, ki Bin
3aBepIuB Ha TeMy baaskencts Icyca.
https://www.amazon.com/dp/BOBP2Y3TC5

[TicAst 3aBEpITICHHA KHUTH, OAHOTO AHS, MHFOYH
ITOCYA ¥ OYAMHKY OATBKIB, MOS MATH IIOKAPTYBAAA],
3aIIPOITOHYBABIIY MeHi HartucaTy po "maia CBaroro

Ayxa".

Toal, y aucromaai 2022 poxy, ITiA Iac IOIBAKH AO
I'Bapanaxapu, 1 MaB po3moBy 3 Cantearo Kacriabliio,
AKHIT 3raAyBaB 110ck 1po Pest Aaaio i fioro kaury
"Tpuarpmm".

e moTuByBaAO MeHe TpounTaT poboTy Aasio, AKy
s KOAWICh BIAKAAAW, 1 3 IIbOrO YUTAHHA B MEHE
3'ABUAACH IA€S: HAIIMCATH XPUCTHAHCHKY BIAIIOBIAD Ha
HOro MmAXIA, AKHH, Ha MOIO AYMKY, OyB 3a0apBAcHMI
mmaaThelCTHIHIMH IACAMIU.

Most kuura "Ipuammrmm aast sxurrs 8 Ayci' Oyaa
omyOAikoBaHa B rpyani 2022 poky 1 mpomnonye
XPHCTHAHCHKY ITEPCIICKTUBY, AKY A BBAKATO OIABIIT
peaAictuyaHOrO, Hix miaxia Aaaio. Xod 51 Ayxe
noBaxaro AaAio, BBAKAIO, IO BIH IrHOPYE PeaAbHICTH
Cssroro Ayxa, 110 poOUTh HOro pobOTy HEIIOBHOIO.
https://www.amazon.com/dp/BOBP1GIL58T

ITia gac Tiei HOIBAKH B AUCTOIIAAL, ITOBEPTAIOUNCE AO
Aypanro 1o moce Ao CakaTekaca, fi CAyXaB IICHIO
"No Longer Slaves" 3akka Biapsimca, 3anmcany
HAKHBO Y TIOPEMHOMY 3aKAaAl Termeccl.
https://open.spotify.com/intl-

es/track/1e2WZAa] XIFAk5801]JvM7?si=fbe45cc56f
954344

[ITock TAUDOKO BIATYKHYAOCH BCEPEANHI MEHE, 1 s
roAaymas: "HixTo He Ma€ CTIABKH 9acy AASL PO3AYMIB
IIPO BAXKAUBE, fK Ti, XTO B TFOpML."

Towmy # 3poOMB BUCHOBOK, ITI0, Ha BIAMIHY BIA MOiX
3HAMOMEX, AKKAM 5 HaAicaas kuury 2021 poky "Bim €",
XAOIIL B TIOPMI OYAYTH OIABII 3aIliKaBACHI 3BEpHYTH
yBary Ha IIOBIAOMACHHS ITi€l KHUTH.
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I decided I needed to find a way to get the
message to them. I told my mother about it, and
she told me about a pastor from a local church
who had been involved in this ministry in the state
prison of Durango for many years.

However, when I looked into the situation at the
state prison, I heard disturbing rumors within the
Christian community.

It was said that organized crime had infiltrated the
church, with some of its members pretending to
be pastors. It was also said that it was nearly
impossible to access the prison through a
Christian ministry at that time.

In the midst of this uncertainty, I decided to keep
pushing with the leaders of my church to try
again. I was determined about this, and
throughout those months, we prayed about it
constantly.

In February, something unexpected happened:
federal authorities from Mexico City arrested
those who had been blocking the Christian
ministry in the state prison. As a result, the doors
to the local church were opened again. It wasn't
something we did; I'm sure it was the power of
the Holy Spirit answering the prayers of several
Christian congregations.

From February to May 2023, I had the chance to
share the gospel in the main prison of the state of
Durango.

The Catholic Chutch welcomed us on Thursday’s
noon. During that time, something became clear
to me, and it can be summed up in a phrase that
is common in the ministry there: "There are free
people who are prisoners of their sin, and there
are prisoners who are free in Christ."

In addition to offering them a hug and a sign of
dignity that is rare in those places, I wanted them
to have the opportunity to read the Bible out loud.

Months before my time in visiting that prison
ended, I started encouraging the prisoners to get
a Bible. We used to pray for authorities such as
our governor and judges.

S Bupimmms, 1110 MeHi TOTPIOHO 3HANTH CIIOCIO
AOHECTH II€ ITOBIAOMAEHHS AO HEX. SI po3moBsis mpo
e cBOIHM MaTepi, 1 BOHA PO3IOBiAa MEHI IIPO IACTOpa
3 MICIIEBOI IIEPKBH, AKHI OArato POKIB 3aiiMaBCA IIIM
CAYKIHHAM Y Aep:KaBHII Tropmi Aypa#ro.

OaHAaK, KOAH f II0YaB BUBYATH CHTYAIIO B
ACPIKABHIH TIOPMI, fl TOYYB TPHUBOKHI IYTKH CEPEA
XPUCTHAHCHKOI CIIABHOTH.

l'oBopuAm, mo opramizoBaHa 3A0YHHHICTD ITPOHHUKAA
B IIEPKBY, 1 AefKi 3 1i YACHIB BAABAAH ITACTOPIB. TaKoxK
TOBOPHAM, IIIO HA TOH 9ac OYAO MaifKe HEMOKAHBO
ITIOTPAITUTH B TIOPMY Y€pPe3 XPUCTUAHCHKE CAYKIHHA.

B ymoBax miiei HeBuzHadenocTi # Bupimms
IIPOAOBIKYBATH HAMATATHCA Pa30M 3 AlAepaMu MOET
mepksu. S OyB pirryde HAAAIIITOBAHIM, 1 IPOTATOM
THX MICALIB MH IOCTIHHO MOAHUAHCA IIPO I€.

V ATOTOMY CTaAOCH HECIIOAIBaHE: (DEACPAABHI BAAAM 3
Mexiko 3aTpUMaAM THX, XTO ODAOKYBAaB XPUCTUAHCHKE
CAYKIHHA B ACPKaBHIH TIopMi. B pesyanTaTi ABEpi AO
MiCIIeBOI IIepKBH 3HOBY BiAkpramca. Lle He Gyao
HAIITIM AOCATHEHHSAM; 5 BIIEBHEHMUH, IIIO 1€ OyAa
cuaa Cesaroro Ayxa, fika BIAIIOBIAaA2 HA MOAUTBH
KIABKOX XPHCTUAHCBKUX IPOMAA.

3 arororo 1o Tpasenb 2023 poky f MaB MOKAHBICTD
ITOAIAUTHCS €BAHTEAIEM Y TOAOBHIH TIOPMI IIITATY

Aypasro.

KaTtoamuripka mepkpa IpHITHAAA HAC ¥ Y€TBEP ITICAA
OAYAHSA. TOro 9acy AAS MEHE CTAAO OYCBHAHIM
OAHE, 1 I1e MOKHA IIACYMyBaTH (PPa30Io, III0 €
ITOIITHPEHOIO B CAYKIHHI TaM: "€ BiAbHI ATOAH, fIKi €
BSI3HAMIE CBOIX IPiXiB, i € B'a3Hi, siki BiabHi B Xpucri."

Oxpim TOro, mob 3aIpoOIoHyBaTH M OOIIMI Ta 3HAK
TIAHOCTI, PIAKICHHH ¥ TAKHX MICIIAX, A XOTiB, 100
BOHH MAAH MOKAHBIiCTD umTatu BibAiro Broaoc.

3a KIAbKA MICALIB AO TOTO, SIK 3aKIHIHMAOCSI MOE
rrepeOyBaHHA B L TIOPMI, f IIOYAB 3a0XOYyBATH
B'A3HIB npuAbatu BibAiro. Mu MoAmAnCA 3a BAAAY,
TAaKy AK HAIIl TyOEpHATOP 1 CYAAIB.
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During each time I had a short time to share an
idea with them, with support from the priest at
the church, I encouraged some brave individuals
to come forward and read a Psalm or another
passage aloud to all the prisoners assembled.

Seeing how it brought them joy inspired me to
urge them to ask their families to bring them a
Bible. Their situation became a personal burden
for me. I prayed a lot, asking God for resources

so that each of them could receive their own
Bible.

One of those visits, after I repeatedly suggested
they ask their families for a Bible, one of the
prisoners said to me in front of everyone:

“No, you don’t understand. Yesterday, they went
through each of our cells and handed us a Bible.”
She showed me a small blue booklet. It was a New
Testament like the ones you find in hotels. Each
prisoner pulled a Gideon Bible out of their
pocket!

In May, when my time in the prison ended, I
began to get involved in the local church's street
evangelism initiatives.

Because of this, I felt a calling to share the gospel
out loud from Plazuela Baca Ortiz a local town
square. The evangelism team supported me the
few times we were together. This happened
around May and June of 2024.

Eventually, I decided to join another church
where they read the Bible verse by verse, but I
didn’t stop my commitment to the Plazuela. From
June 2023 to June 2024, every Thursday I went to
this square to openly preach the gospel to tens of
thousands of people from Durango.

The results and the explanation in Spanish of
what was done with the preaching program in the
town squate can be found here:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search

Koskroro pasy, koAn y Mmene OyB KOPOTKHI 9ac, 11100
TIOAIANTHCH IACEFO 3 HEMH, 32 INATPUMKH CBAIICHIKA
IIEPKBH, A 340X04YYBaB ACAKUX BIABAKHIX OCIO BUHTH
BrrepeA i mpounTatn [Tcasom abo iHIImMIA ypuBOK
BIOAOC AASl BCiX B'A3HIB, fKi 3i6paAmce.

bBavaun, Ak 11e mpuHOCHTSH IM paaicTs, A OyB
HATXHEHUN 32KAUKATH iX IOIPOCUTH CBOI POAUHI
npurectn iv Bibairo. Ixma curyartis crasa mMoim
ocobncTnm Tarapem. I 6arato MOAHMBCH, IPOCAIH
Bora mpo pecypen, 1mob koxeH i3 HUX MIr OTpIMaTH
CBOIO BAacHY bibairo.

I'Tia 9ac OAHOrO 3 IHX BIABIAYBAHb, ITICAfl TOTO, fK A
HEOAHOPA30BO IIPOIIOHYBAB IM ITOIIPOCUTH POAUHI
po BibAiro, oAHA 3 yB’ASHEHUX CKa3aAa MCHI ITEPEA
ycima:

"Hi, Bu ze posymiere. Buopa Bonn mpoiiiau yepes
KOKHY HaIlly Kamepy i Aaan Ham Bibairo." Bona
IIOKa3aAa MEHI MAACHBKY CHHIO KHIDKEUKY. Lle Oyaa
HOBHUH 32ITOBIT, CXOKHUHI HA Ti, 110 3HAXOAITHCA B
roreadx. Koxxen yB’ssuennii Aicras bidairo I'iaeona 31
cBO€l kurrreHi!

V tpaBHi, KOAH MOE 1IepebyBaHHA B TIOPMI
3aKIHYHAOCH, A II0YaB OPATH yIACTh Y ByAHYHIX
€BAHTCAIZAININHIX IHINIATHBAX MiCIIEBOI IIEPKBU.

Uepes 11¢ 5 BIAYYB ITIOKAUK IIOAIAHTHCS €BAHTEAIEM
Broaoc 3 maomi ITaacyeaa baka Opric, micriesoi
maomi. Komanaa eBaHreAicTiB mATpIMaAa MEHE THA
9ac THX KIABKOX pa3iB, koAu mu OyAam pasom. Lle
crarocd B TpasHi Ta uepsHi 2024 poky.

3roAOM fl BUPIIIIUB IPUEAHATICA AO 1HIIIOI IEPKBH,
A€ YHTAIOTh BiOAiro BipIm 3a Biprrem, aAe s He
IIPUIINHNB CBOIO BiaaaHicTh [Taacyeai. 3 uepra 2023
110 uepBeHb 2024 POKy KOKHOTO deTBepra s HIIIOB Ha
LIFO ITAOIILY, 100 BIAKPHTO IIPOIIOBIAYBATH €BAHTCAIE
ACCATKAM THCAY AIOACH 3 AypaHro.

PesyapTaTi Ta HOACHEHHA ICIIAHCHKOIO MOBOO TOTO,
1110 OYAO 3pOOAEHO B PaMKax IIPOrpamu
ITPOITOBIAYBAHHA HA IIAOII, MOYKHA 3HANTH TYT:

https:
del-mes-2-del-ano-19962utm source=publication-

guillermoestmon.substack.com/p/el-dia-10-

search
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It was at this square, known as the "terror square,"
where I first came into contact with the Tepehuan
communities, who have been using the plaza as a
meeting point for centuries.

Between September 25 and October 14, 2023, 1
conducted a survey to understand the
motivations, desires, needs, and aspirations of
Bina's members regarding life.

The results showed me that these topics could
benefit a larger audience because the value I
found in these conversations was worth sharing.

That's when, on October 13, I decided to start a
newsletter called "Comunicacién de Guillermo"
with the aim of writing about relevant and useful
topics for society.

The first essay, titled "Intrinsic Value," explores
this concept in depth, and you can read it here (in
Spanish):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

By December 2023, I had formed a friendship
with several people who came to the Plazuela on
Thursday afternoons, including Don Calixto. I
also became friends with Perfecto, a Tepehuan
leader who pointed out that I wouldn’t really help
his people in that squate, so he helped me by
guiding me to find the common house for
indigenous people in the city of Durango.

At the beginning of 2024, I decided to begin an
evangelism process at this Tepehuan house in
Santa Maria de Ocotan.

This allowed me to meet Eliseo, a relative of
Perfecto and a leader of this community in the city
of Durango.

Eliseo kindly shared with me important aspects of
Tepehuan life, and I had the privilege of receiving
his direct guidance.

Every Tuesday afternoon, we read the gospels in
both Spanish and the O'Dam language.

What I have learned from these interactions is
documented in a memorandum that I can freely
share upon request.

Lle Gyaa maorua, Biaoma sik "maora tTepopy", Ae s
BITEpIIIC ITO3HAHOMIBCA 3 TpoMasamu TerrexyaHis, Ak
BHKOPHCTOBYBAAH ITFO ITAOIIY fIK MICITE AASl 3yCTpideit
IIPOTATOM CTOAITE.

3 25 Bepecus no 14 xopraa 2023 poxy g IpoBiB
OIHUTYBAHHA, IIIO0O 3PO3YMITH MOTHBH, OAKAHH,
HOTp€6I/I Ta IMPaTHEHHSA YACHIB BiHI IIIOAO KUTTH.

Pe3yAbTaTi mOKa3aAM MEH, IO Il TEMI MOMKYTh OyTH
KOPUCHHUMH AAS ITHPIIOl aYAUTOPIi, OCKIABKHE
LIHHICTb, Ky A 3HAHIIOB ¥ IUX PO3MOBAX, BapTa
TOTO, 10O ITOAIAMTHCA.

Came TOAL, 13 KOBTHS, 1 BUPIIITUB IIOYATH PO3CHUAKY
mia HazBoro "Komynikanis I'iabepmo”, 3 meToro
IIICATH PO BAXKAHBI Ta KOPHCHI TEMI AAS
CyCIIABCTBA.

Iepre ece, sike HasuBaeTbes "BHyrpimias minHicTS",
TAHOOKO AOCAIAKYE II€ IIOHATTA, 1 BU MOMKETE
IIPOYUTATH HOTO TyT (ICIIAHCHKOIO MOBOIO):
https://guillermoestmon.substack.com/p/el-secreto-

Ao rpyanst 2023 poky s 3aB’13aB APYKOY 3 KiABKOMa
AFOABMH, fIKI IpuxoAuAH Ha ITaacyeaa 1o werseprax
micas 00iAy, cepea fxux 0yB Ao Kaaikcro. S Takox
craB ApyroM Ilepdexro, aiaepa TemexyaHis, AKuit
323HAYHB, IO A HE 3MOJKY CIIPABAI AOIIOMOITH HOTO
AFOASIM Ha Il TIAOIIIi, TOMY BIH AOIIOMII' MEHi,
ITOKA3aBILIH, AC 3HAXOAUTHCA 3araAbHA AOMIBKA AAS
KOPIHHUX HAPOAIB y MicTi AypaHro.

Ha mouatky 2024 poky s BHPIIIIHB IIOYATH IIPOIEC
eBaHreAlsamii B oMy aomi Temexyanis y Canra-
Mapii-ae-Oxoran.

Lle Ao3BoAmAO MeHi mozHaromurTaCcs 3 Eaiceo,
poamdem [Tepdrexto i Aiaepom 1iel rpomMaAu B MicTi
Aypasro.

EAiceo Ar00’43HO TTOAIAMBCS 31 MHOIO BaKAUBUMUI
ACIIEKTAMH KUTTA TerexyaHis, i § MaB IIPHBIACH
OTPHMYBATH HOro GE3IT0CEPEAHE HACTABHHIITBO.

KozxHoro BiBTOpKA IiCASl ODIAY MU Pa30M UHUTAAH
€BaHreAisn K ICIIaHCHKOXO, TaK i MoBoro O’Aam.

Te, 110 A AI3HABCA 3 IIUX B3AEMOAIH, 3ahiKCOBAHO B
MEMOPAHAYMI, AKHH A MOXKY BIABHO TIOAIAMTHCH 32
3AITUTOM.
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In mid-2024, I met Placido, a Tepehuan from
Pueblo Nuevo, through Andrew, an Australian
missionary that has spent more than a decade
among these people deep in the Tepehuan Sierra
in San Francisco de Lajas, where they are
Au'Dam, a different community from FEliseo’s
O'Dam group, with whom I also formed a deep
friendship.

Placido faced rejection from the Christian people
of Durango because he had a large family with
four wives. This situation shocked the local
Christian communities. I decided that we would
have a Bible study in Au'Dam, which we held for
several months at his ranch. Eventually, we
managed to get Placido and his family accepted
into a nearby local community just a couple of
months ago.

I then set a clear goal: to do what was necessary
to print Bibles in the O'Dam language for the
Tepchuan community. However, 1 soon
discovered a limitation: my resources were not
enough because this community has over 10,000
families spread across more than 1,000 locations
throughout the mountains, in the municipalities
of Mezquital and Pueblo Nuevo, south of
Durango.

Thus, I understood that the project was huge and
that it would not be feasible without substantial
financial support. For this reason, I now visit my
brothers from Santa Marfa Ocotan only
occasionally. Because 1 learned in Betsela the
power of a good strategy, we are developing a self-
sustaining evangelism plan through the sale of
sheep in the Gran Nayar region. This area is home
to the largest concentration of indigenous
communities in Mexico, including the Tepehuans
from Durango.

At the same time, in November 2023, T started a
program to prepare my body for a marathon
through the practice of compound gain. This
program paid off, and on June 10, 2024, I reached
my goal. You can read more about this experience
here:
https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

V cepeanni 2024 poxy s 3yctpis [Taartiao, Terrexyana
3 I1yebr0-Hyeso, uepes Enapro, aBcTpaaiiicbkoro
MiciOHepa, KA IPOBIB OGIABITIE ACCATH POKIB CepeA
IIIX ATOACH ¥ rAnOOKuX ropax TerexyauiB y Can-
®panrcko-ac-Aaxac, A6 BOHI HAAEKATD AO IPYIIH
Au'Dam, sixa BiapisuseTscs Bia rpyrn O'Dam, 3 sikoro
A TAKOK C(POPMYBAB TAUOOKY APYKOY.

ITaamiao 31TKHYBCA 3 BIAMOBOXO BIiA XPHCTHAH
AypaHro 4epes Te, 1110 Y HBOTO BEAUKA POAUHA 3
9oTHpMA APpy:KUHAMM. L4 curyariid rmokyBaAa Micriesi
XPHCTUAHCHKI rpoMaAn. I BupiIuB opranisyBatu
BuBuenHA bibail B Au'Dam, sike Mu ipoBoAnAH
KIABKA MICAIIB HA HOTro paHYo0. 3PEIToro, HaMm
BA2AOCH AOMOITHCH TOTO, 1100 [1Aariao T2 Horo
POAMHA OYAM IIPUIHATI B OAHY 3 MICIIEBHX IPOMaA
BCBOTO KIABKA MICAIIIB TOMY.

ToAl A HOCTABUB YiTKy METy: 3pOOUTH BCe HEOOXIAHE,
106 HaApykysaru Bibaii Ha MoBi O'Dam aas
Tenexyaucskoi rpomaan. OAHAK He320apOM f BHABHB
OOMEKEHHS: MOIX pecypciB OyAO HEAOCTATHBO,
OCKIABKH 11 TpoMaAa Haaigye Giabrre 10 000 cimeid,
posmoairernx moraA 1000 Aoxariit y ropax, B
myHinnmaaiterax Meckitaas i [Tybeao-Hyeso, Ha
miBAEHB BiA Aypamro.

TaknM 9HHOM, A 3PO3YMiB, II[O IIPOEKT € BEATIC3HIM
i He OyAe 3aificHeHHNM Oes 3HAYHOI (hiHAHCOBOI
miarpumkm. Uepes 1ie A 3apa3 BiABIAyIO cBOIX OpatiB 3
Camrra-Mapii-OkoTtan AHIIIe 9ac BiA 9acy. Tomy Imo 5
HABYMBCA B berceay cuai A00poi crparerii, Mu
PO3POOALEMO CAMOAOCTATHIH ITAAH €BAHTEAI3ALI
gepes IpoAaK oBels v perioni I'par-Hasp. Ls
TEPUTOPIA € AOMOM AAf HAHOIABIIIOl KOHIIEHTpALIT
KOPIHHHUX TpoMaA ¥ MeKcHIli, BKAFOUaroIr
Tenexyanis 3 Aypanro.

OanouacHo, y auctomaal 2023 poky, g posrovas
IIPOrpamy IATOTOBKH MOIO TiAa AO MapadOHy uepes
IIPAKTHKY KOMIIAYHA-Tefiny. Ls mporpama aana
pesyaprat, i 10 uepsasa 2024 poky a1 AocsAT cBO€i MeTH.
Biab1rre mmpo 11eft AOCBIA MOKHA IIPOYHTATH TYT:
https://guillermoestmon.substack.com/p/el-dia-14-
del-mes-2-del-ano-1996
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Starting in March, my newsletter “Comunicacién
de Guillermo” changed from being a collection of
essays to a weekly newspaper.

It is now designed to document the most
important qualitative events in humanity as a sort
of a chronicle, and I complement it with a
quantitative review of prices and markets to better
understand the economic and social evolution
through statistics.

Around May 2024, Jerry, my current pastor,
invited me to a mission conference organized in
Durango.

I told him that it seemed cutrious to send
missionaties to other countries when there was so
much to do locally, but he replied, I believe
inspired by the Holy Spirit, "There are different
categories, and we need to support them all."

One of those days at the missionary conference,
moved by all the information I was receiving, the
Holy Spirit touched my spirit, and I said to the
Lord, "I give you Bina, do whatever you want with
it. It’s all yours. I can’t handle this anymore. Use
it for your glory."

After a few weeks, I talked to Jerry about my
concern and told him I might be thinking of using
the Bina model, but focused on investing in
missions.

He suggested I come up with a name for the
initiative, which I called "Tesoros Puros" (Pure
Treasures).
https://www.facebook.com/profile.php?id=615
63651233690

Since June 2024, through Tesoros Puros, I began
working with another Guillermo, from the
missionary agency LAMM to promote sending
Latin American missionaries to the world.
https://www.latinoamericaalmundo.org

Thanks to the support of the local church I
attend, we were able to support a missionary who
is now in Indonesia. In August 2024, we had a
conversation with her during her visit to Durango,

3 Gepesus mift iHOpPMAIIHHINE OIOACTEHD
"Comunicacién de Guillermo" mepetBopuscst 3
KOAEKII] eceiB Ha IIOTHU/KHEBY T'a3ery.

Tenep BiH Ma€ Ha METi AOKYMEHTYBATH HANBAKAHBIIIT
AKICHI ITOAIl AFOACTBA, fIK CBOEPIAHY XPOHIKY, 1 A
AOITOBHIOIO HOTO KIABKICHHM OTASIAOM IIiH Ta PHHKIB,
100 Kparre 3pO3yMITH eKOHOMIYHY Ta COIIaABHY
€BOAIOIIIO Yepe3 CTATUCTHKY.

Bansbko Tpasus 2024 poky Aeppi, Mill HUHIITHIT
I1ACTOP, 3AIIPOCHB MEHE Ha MiCIOHEPCBKY
koH(EpEHILi0, OpraHizosany B Aypasro.

I cxazaB fiomy, 11O MEHI 3AA€THCA IIIKABAM
BIAIIPABAATH MiCIOHEPIB AO IHITHX KpaiH, KOAH TaK
6araTo MOKHA 3POOHTH HA MICIIEBOMY PiBHI, aAe BIiH
BIAITOBIB, s Bipro, 1110 I1ia Brrausom Cesartoro Ayxa: "€
pisHi KaTeropii, i Mu OBUHHI ATpUMYBaTH iX yci."

OAuH 3 TUX AHIB Ha MICIOHEPCBKIH KOH@epeHIIii,
3BOPYILEHHUH yCicio IH(OpPMAIIIEIO, AKY I OTPHMYBAB,
CaaTuii AyX TOPKHYBCA MOTO AYXY, i f CKa3aB
T'ocroay: " Biaaaro To6i bina, pobu 3 Hero Bee, 110
xouent. Boma Best tBos. SI GiabIre He MOKY 1€
BuTpUMyBaTH. BukopucTosyii if Ha cBOXO caaBy."

UYepes kiabka TEDKHIB f Toroopus 3 Askeppi mpo
CBOXO TPHBOLY 1 CKa3aB HOMY, IIIO, MOKAHBO, f AYMA¥O
IIpo BUKOpHCTAaHHA MoAeAl Bina, aae 3ocepeaisenol
HA IHBECTYBaHHI B MiCil.

Bin sanpomnonyBas MeHI IPUAYMATH HA3BY AASL
ininiaTusy, Ky # Hassas "Tesoros Puros" (Yucri
Ckapbmn).
https://www.facebook.com/profile.php?id=6156365
1233690

3 uepsust 2024 poky uepes "Tesoros Puros" s mouas
rparroBary 3 immM I'iabepmo, 3 miciorepcprof
arenrii LAMM, 1106 cripusATti BiAmpaBi
AAQTHHOAMEPHKAHCHKIX MICIOHEPIB y CBIT.
https://www.latinoamericaalmundo.org

3aBAAKH INATPHMIIL MICIIEBOI IIEPKBH, AO AKOT f
XOAXKY, MH 3MOTAU INATPUMATH MicioHepa, AKHI 3apa3
3HaxoAnThCA B ImpaoHesil. V ceprni 2024 poky mu
MAaAH 3 HEFO PO3MOBY IIiA ¥ac if BisnTy Ao Aypasro,

which  you can listen here (Spanish): | sky moxna mocayxaru TyT (icmamceroro):
https: www.voutube.com/watch?v=BYmN- https://www.voutube.com /watch?v=BYmN-
DaGp98 DgGp98
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At the end of 2023, my brother David got a job in
the United States. He recently explained me that
one day, while talking to our mom on the phone
and telling her about his hotel room, he found
something unexpected: a2 Qut'an and an English
Bible in the drawer. Without thinking twice, my
mom asked him, "Bring them so you can give
them to your brother."

When David returned, he gave me a beautiful
English Bible from the Gideons.

I interpreted this as an answer to my prayer to
bring a Bible to the Tepehuan people, so I asked
my brother Daniel to contact a Gideon member
he knew at his church, a retited colonel whom 1
didn’t remember meeting personally.

A few days later, in the morning, while I was
visiting the home of a Tepehuan community, I
received a call from the colonel. With a firm but
friendly voice, he said, "They told me you wete
looking for me. Let’s meet at such and such place
for coffee, and come prepared with your decision
to join the Gideons."

When I hung up, I felt deeply moved in my spirit,
which I interpreted as a call. When we met, he
gave me a precious Bible covered in military
camouflage, designed specifically to be shared
among the military forces. 1 was even more
moved. Without hesitation, 1 told the colonel,
"We are at war. Of course, I accept.”

Finally, in the first week of September 2024, I
officially joined the Gideons International, a
ministry dedicated to sharing the Word of God in
institutions and all corners of society where

possible. https://gideons.org

Since then, as part of the team, we have
distributed tens of thousands of New Testaments
in these 3 months.

For example, during the Independence Day
military parade in Durango, we distributed more
than 2,500 copies among the public and the
military and police forces that were marching.

Hanpuxinmi 2023 poky mift Opat AaBua oTpumas
podoty B Cioayuenux [lltarax. HermoaasHo Bin
PO3IIOBIB MEHi, IIIO OAHOTO AHS, PO3MOBASIFOYH IO
TeAedOHy 3 HAITIOIO MAMOIO 1 pO3IIOBiAaOYH i Ipo
CBOIO FOTEABHY KIMHATY, BiH 3HAHIIIOB IIIOCH
HecnoaiBane: Kopan 1 aHraificeky BiOAiro B IIyXAfAlL
He 3amucAroro9nce, Hallta Mama 3aIiTaAd Horo:
"Ipunecu ix, 1106 TH MIr BiaaaTH X CBOEMY
6parosi.”

Koan AaBua moBepHyBCs, BiH AaB MEHI KPACHBY
aHTAlHCBKY bibairo Bia IiacoHiB.

I cupuiHAB 1€ AK BIAIIOBIABP HA MOIO MOAHTBY, IIIOO
npusnectu bibAiro aas Hapoay Temexyam, Tomy s
rorrpocus Moro 6para Aanieas 3B'f3aTHCA 3 YACHOM
I'iaeoniB, AKOTO BiH 3HAB y CBOIH IIEPKBI, 3 BIACTABHIM
ITOAKOBHHKOM, 3 SIKIM f HE 3raAyBaB, 1100 MU
3yCTpi9aAnca 0COOUCTO.

Uepes kiAbKa AHIB, BpaHIIl, KOAHU f BIABIAYBaB
OYAHHOK OAHI€] 3 TEIIEXYAHCHKUX TPOMAA, A OTPHMAB
A3BIHOK BIA IIOAKOBHUKA. TBEPAUM, aAC APYIKHIM
rOAOCOM BiH cKa3aB: "MeHi ckasaAm, 10 BH IIyKA€TE
MeHe. AaBaiiTe 3yCTPIHEMOCH Y TAKOMY-TO MICIIi 32
KaBOIO 1 IPUXOABTE IIATOTOBACHIMU 31 CBOIM
pireHHAM TpueAHaTHCSH A0 Liaeonis."

KoAwn s TOKAAB CAYXABKY, A BIAYYB TAHOOKE
XBHUAIOBAHHSA B MOEMY CEPLIL, IO A CIIPUITHAB AK
mokAnK. KoAu Mu 3ycTpiamcs, BiH AaB MEHI LIHHY
BibAiro, mokpuTy BIFICBKOBIM KaMyAsKeM, Ak Oyaa
CIEIiaABHO IIPU3HAYEHA AAf TOTO, 100 if
IIEPEAaBAAH CepeA BilicbkoBux. S OyB e Giabrre
3BOpyLIeHHi. be3 BaraHb s cka3aB OAKOBHHUKY: "Mu
Ha BiffHi. 3Buvaiino, 1 npuiimaro."

3permrroro, Ha mepromy TIDKHI BepecHd 2024 poky s
odiriao mpuearascsa A0 Liaeounis Iureprermna,
CAYIKIHHSA, fKe 3aliMaeThes rroruperaam CaoBa
Bomoro B ycraHOBax Ta y BCIX KyTOYKAX CYCITIABCTBA,
Ac e MokAHBO. https://gideons.otg/

BiATOAL fIK YaCTHHA KOMAHAH, MH PO3IIOBCIOAHAM
accarkn Trcad Hosux 3amoBiTis mporarom mux 3
MicCAIIB.

Hanpukaaa, miA 9ac BificbKOBOTO IrapaAy Ao Ams
Hesaaexnocti B AypaHro Mu pO3ITOBCIOAUAM ITOHAA
2500 mpuMipHHEKIB cepea ITyOAIKH Ta BIICHKOBHX i
ITOAIIIECBKUX CHA, fIKI MAPIITAPYBAAML.
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In October, I participated in a joint activity in
Chihuahua with Gideons from all over the
country, where we distributed over 40,000 copies
in schools, rehabilitation centers, and hospitals.

In October, we were also able to deliver more
than 4,000 copies at the state prison, and we are
working to do the same with the Mexican army
and other institutions.

On September 9th, less than a month before the
federal government changed, a low-intensity war
broke out in our neighbor state Sinaloa between
two factions of a criminal drug cartel

This conflict has mostly affected Culiacan,
although it has also reached Mazatlan, which is
less than three hours from Durango. The situation
is still unresolved.

Meanwhile, in China, there was a rumor that the
government would take measures to reactivate the
economy. This news, along with official
announcements, caused an unexpected rally in

Alibaba's stock price.

Surprisingly, Alibaba's stock price rose from $83
on August 30th to $117 on October 7th, which
represents an increase of almost 41% in just over
a month. This rise has impacted Bina’s financial
reports.

Durango, on the other hand, lives in a peculiar
peace. Despite the tension in the region, public
life goes on with relative calm. 1 dare to say that,
in the middle of all this, Durango is still one of the
best cities to live in the country these days.
However, there is still one major challenge:
economic development remains unresolved.

Although I had distanced myself from the ruling
party “Movimiento Regeneraciéon Nacional” years
ago because 1 believed it promoted a false
democracy to push its agenda, on September 23,
2024, I officially resigned from that party because
I believe it promotes, among other problems, a
culture of nepotism and religious idolatry.
https://www.instagram.com/p/DARWPx;SUG

5/

V KOBTHI fl B3AB yIACTh ¥ CIIABHIHN AIIABHOCTI B
Uiyaya 3 I'iacomamu 3 yciel kpaiam, e Mu
posnoscroanan moHaa 40 000 mpumMipHHKIB y
IITKOAAX, peabIAITAIIIFHIX IEHTPAX Ta AIKAPHAX.

V 3KOBTHI HaM TaKO»K BAAAOCS IIEPEAATH OiABIIIE HIK 4
000 mpumMipHUKIB y AeprKaBHIl B'3HULL, 1 MU
IIPAIIFOEMO HAA THM, 1100 3pOo0OHTH Te came 3
MEKCHKAHCHKOIO APMI€FO T IHIITUME YCTAaHOBAMI.

9 BepecH:, MEHIIT HIZK 32 MICAIb AO 3MIHI

deAeparbHOTO YPAAY, B HAIIIOMY CYCIAHBOMY ITITaTi
Cinanoa cITaAaXHyAQ HU3bKOIHTEHCHBHA BIFfHA MDK
ABOMA (PPAKIILAMU KPUMIHAABHOIO HAPKOKAPTEATO.

[eit koHDAIKT 3AeOiAbITOTO BIAMHYB Ha KyaiakaH,
XOda BIH TAKOXK TOPKHYBCA MasaTAaHa, AKHI
3HAXOAUTBCA MEHIII HiXK 32 TPHU TOAMHN BiA AypaHro.
Curyariis Aoci He BUpIIIICHA.

Tum yacom y Kurrai s'sBuBcst 9y TKH, 1110 YPAA BXKUBE
32XOAIB AAS BIAHOBAE€HHSA eKOHOMIKU. L1 HOBuHM
Pasom 3 OIIIFHIME OrOAOIICHHAMH CIIPHYHHHAL
HeCIToAiBaHuII pict min Ha akmil Alibaba.

AwuBHoO, ase 1ina akuiit Alibaba spocaa 3 83 soaapis
30 cepmus A0 117 AoAapiB 7 KOBTHS, IIIO CTAHOBHUTH
30iAbIIeHHA Maiixe Ha 41% Bcboro 3a Tpoxwm GiAbIie
micsr. Lleit pict BanHyB Ha diHancoBi 3BiTH Bina.

Aypagro, 3 iHIITOTO OOKY, KHUBE ¥ CBOCPIAHOMY MHPI.
Hespazkarown Ha HALIPYIKEHICTD y PEriOHI, [POMAACHKE
AKITTA IPOAOBKYETHCA 3 BIAHOCHIM CIIOKOEM. S
HABAKYFOCH CKAa32TH, IO, HE3BAKAFOYN Ha BCE IIE,
AypaHro Bce 111e OAHE 3 HAMKPAIIHX MICT AAf XKITTA B
kpaini ceoroani. OAHAK iCHye OAHA BEAHKA
IpobAEMa: EKOHOMIYHHUH PO3BUTOK 3aAHIIAETHCH
HEBHUPIIICHIM.

Xoua 1 AABHO BIAAAATIBCA BiA IIpaBAfdoi maprii «Pyx
HAITIOHAABHOTO BiApoAxeHHS» (Movimiento
Regeneracién Nacional), ockiAbKu BBakaB, 1110 BOHA
IIPOCYBAE XHOHY AEMOKPATIIO AASl peaAi3altii cBoel
mporpamu, 23 Bepectst 2024 poky s oinifiHO oAaB
Y BIACTABKY 3 Iii€i mapTii, OCKIABKH BBayKa¥0, III0 BOHA
CIpHs€, CepeA IHIINX IPobAEM, KYABTYPI
HePOPMAAIZMY Ta PEAIrHHOTO IAOAOIIOKAOHCTBA.
https://www.instagram.com/p/DARWPxjSUG5/
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This marks the end of my political relationship
with them and any political or legitimate support
from me toward this movement. As you may have
noticed, I have long used all my wisdom and
political skills to expand the kingdom of Heaven.

When the current Mexican president took office
on October 1, 2024, T watched with concern as
she adopted practices of idolatry similar to those
promoted by the previous president, turning to
false pre-Hispanic gods.

It seems as if she wants to lead the Mexican
people down the same path of idol worship
through her government, which has never led to
anything good, as it results in corruption and
more deception which keeps the country trapped
in lies and myths.

I believe it is essential to raise our voices and call
for reflection.

In fact, during a quick trip in the third week of
October, I had the opportunity to visit Mexico
City and preach the gospel in some of its most
emblematic places, including the castle of
Chapultepec, the Hunter, the Angel of the
Independence, and the Reforma Monument.

One of these places was the Zdcalo, in front of
the National Palace. From there, I made a public
call for repentance because 1 sincerely hope that
our president will reconsider and change course
before dragging the nation toward these terrible
practices.
https://www.instagram.com/guillermoestmon

p/DBZk6C4yBiH

That day, it seemed like it was going to rain.
However, many people passing by stopped to
listen to the message.

Among all the signs of appreciation I received
from people while doing this, one man came up
to me and said: “What you’re saying is true. I think
we all know it, but no one dares to say it openly.”

Lle o3HaMeHOBYE KiHEIb MOIX ITOAITHYHUX BIAHOCHH
3 HUMH Ta OYAB-AKOI ITOAITHYIHOI Y1 3aKOHHOI
IMATPUMKH 3 MOTO OOKy AO LIBOTO pyxy. Sk Bu MorAn
IIOMITHTH, f AABHO BHKOPHCTOBYFO BCIO CBOFO
MYAPICTB 1 ITOAITHYHI HABHYKU AAS PO3IIIIPEHHA
Hapcrea Hebecuoro.

Koan nmorouna npesuaeHTKa MEKCHKH BCTyIIIAA Ha
mocaay 1 xostaA 2024 poKy, g criocTepiras 3
TPHUBOTOIO, AK BOHA IT0YAAA IIPHIMATH ITPAKTUKI
IAOAOIIOKAOHCTBA, CXOKi Ha Ti, IO IIPOCYBaB
ITOIIEPEAHIH ITPE3UACHT, 3BEPTAIOYNCH AO false pre-
Hispanic gods.

3Aa€ThCs, BOHA XOYE BECTH MEKCHKAHCHKHE HAPOA 11O
TOMY K IIIAAIXY JAOAOITOKAOHCTBA YEPE3 CBOE
YPAAYBAHHS, IO HIKOAH HE IIPUBOAIAO AO YOTOCh
AODOPOrO, aAKe Le IPU3BOAUTE AO KOPYIILII T2
0OMaHy, 1110 TpUMaE KpaiHy B 00AyAl Ta mMidpax.

51 BBasKAarO, IO BAXKAUBO IHAHATH FOAOC i 3AKAMKATH
AO PO3AYMIB.

Hacnpasai, miA 9ac IIBHAKOI ITOI3AKH TPETHOTO
TYLKHS JKOBTHSA 1 MaB MOXKAUBICTD BiaABiAaTH Mexiko 1
IIPOITOBiAyBaTH C€BAHIEAlE B ACAKHX 3 HOTO HAWOIABIIT
3HAKOBHX MICITh, 30KPEMa B 3aMKy JamyAbTeIIek,
Aoseup, Aarea Hesaaexuocti ta MoHymeHT

Pedopmm.

Oannm 3 nux Micis 0y Cokano, rmepea
HarioraApHmM mmasariom. 3BiATH s 3poOuB
IIyOAIYHIIT 3aKAMK AO ITOKASHHSA, OCKIABKH f PO
CIIOAIBAFOCH, II[O HAIIA ITPE3UACHTKA IIEPEAYMAE 1
3MIHHTE KypC, HEPII HiK IIOTATHYTH HALIIO AO IIHX
KAXAUBHX IIPAKTHUK.
https://www.instagram.com/guillermoestmon/p/D

BZk6C4yBiH/

Toro AHf, 3AaBaAOCH, OCB-OCh TiAe Aot ITpore
6araTo AIOACH, AKI IIPOXOAMAH ITOB3, 3YITMHAAUCH,
1100 ITOCAYXATH IIOBIAOMACHHS.

CepeA ycix 3HAKIB BAAIHOCTI, AKI 1 OTPHMAB BIA
ATOACH TIiA 9ac miel ATABHOCTI, OAUH YOAOBIK
MMAIATIIOB AO MeHe 1 cka3aB: «T'e, 110 B TOBOPHTE, II€
mpaBAa. Sl Aymaro, Mu Bcl Iie 3HAEMO, aA€ HIXTO HE
HABAKYETHCA CKA3ATH i€ BIAKPATON.
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On another note, we are supporting Jorge, a
missionary who is going to India. He will arrive in
Durango in the third week of November to visit
local churches with Tesoros Puros and share his
vision of how businesses can be a channel for
missions and seek spiritual support.

Maybe Jorge hasn’t realized it, but his life has
deeply inspited me and helped me find the
wisdom I had been looking for.

All these events have been a source of inspiration
for the last two ideas I will share at the end of this
collection. I believe that the Holy Spirit, in a
miraculous way, has helped me fit all the pieces
together to solve the crossroads I was at.

The main point I want to share with you here is
clear: I won’t keep anything to myself.

I will do everything in my power to share with as
many people as possible the gift of salvation that
Christ Jesus offers to anyone who decides to
repent.

Paraphrasing C.S. Lewis, I would like “on the day
of my earthly death, may there be a celebration in
hell because I am finally out of the battlefield.”

Still, I admit that I continue to make many
mistakes, and there are still parts of my character
that need to be corrected. My life is far from
perfect, and it has not been free of difficulties.

In fact, since October 2021, I feel that the
challenges have increased. Every time I think
there’s an opportunity to fulfill my desire to form
a Christian family, it slips through my fingers
without me understanding the real reason behind
of this.

My two cents is that as social chaos and
geopolitical events grow, it becomes harder for
anyone to predict the future and, at the same time,
be prepared for what’s to come.

However, I’'ve seen how faith, like 2 mustard seed,
can produce abundant fruit with even the smallest
efforts.

3 immmoro 60Ky, Mu mATpuMyemMo Xopxe, MicioHepa,
AKHA BupyImae B [uairo. Bin npuiae Ao Aropanro Ha
TPETIH TIKACHD AFCTOIIAAQ, 1100 BiABiAaTH MicIieBi
nepksu 3 Tesoros Puros i moaiamTmcsa cBoim
GaueHHAM TOTO, K DI3HEC MOMKE OYTH KAHAAOM AAA
MiciOHEPCHKOT AIIABHOCTI Ta IIYKATH AYXOBHY
IATPHMKY.

Mozxauso, Xopxe IIbOro He YCBIAOMAIOE, aA€ HOro
JKUTTA TALOOKO HAAUXHYAO MEHE 1 AOITOMOTAO
3HAUTH Ty MyAPICTB, SIKY fl IITYKAB.

Vi 1l oAl cTaAm AJKepeAOM HATXHEHHS AAS
OCTaHHIX ABOX IA€H, AKI f IIOAIAFOCH B KIiHII ITi€l
30ipkm. S Bipro, o Cestre AyXOM, YYACCHHM YHHOM,
AOIIOMIT MEHi 3i6paTH BCi YaCTHMHI BOEAMHO, IITOO
BUPIIIIITH IIEPEXPECTH, HA AKOMY il OIIHUBCA.

OCHOBHHUI MOMEHT, AKHH fl XO9y TOAIANTHCS 3 BaMU
TYT, OYEBUAHUIN: 1 HE OYAY TPHMATH HI9OIO IIpU COOL.

51 3po6ATO Bee, ITI0 B MOIX CHAAX, II[00 ITOAIAMTHCA 3
AKOMOT2 DIABIIIOIO KIABKICTIO AIOAEH AAPOM CIIACIHHA,
Axkui Xpucroc Icyc mporronye koxHOMY, XTO
BHPIIINTH ITOKAATHCS.

IMepedppasosyroun K.C. Aproica, s xoTiB Ou «1100 B
ACHB MO€I 3eMHOI CMEpPTI B ITEKAl OyAa CBATKYBAHHS,
00 s HApEIITI BUMIIIOB 3 ITOAA OOIO».

Ipore, s BU3HAIO, IO A IPOAOBIKYIO POOHTH OaraTo
IIOMHAOK, 1 € IT[e YACTHHH MOTO XapaKkTepy, AKi
OTPiOHO BrIrpaBuTH. MOE KUTTA AAACKO HE
iAeaAbHe, 1 BOHO He OYAO IT030aBACHE TPYAHOIILIB.

Hacmpasal, 3 :xoBtaA 2021 poKy # BiAYyBaro, 1110
TpyAHOILI 30iABIITHANCA. KOMKHOTO pasy, koAn 1
AYMAIO, III0 € MOKAHBICTD 3AIICHUTH CBOE OaKaHHA
CTBOPHTHU XPUCTUAHCHKY POAUHY, BOHA BICAU3AE 3
MOIX PYK, iq He po3yMi}o PEAABHOI IPUYHHH I[LOTO.

Most AyMKa ITOAAITAE B TOMY, IO, KOAH COLIAABHUI
XA0C 1 TEOIIOAITHYHI ITOAIl 3pOCTAIOTH, CTAE BakKUe
IIepPeADAYNTH MAHOYTHE i, OAHOYACHO, OYTH TOTOBHM
AO TOTO, IIIO YEKAE.

Ilporte, s GavuB, K Bipa, K IipYUIHE 3EPHO, MOKE
IIPHHOCHUTH OaraThil IAIA HaBITh BIA HAIMEHIINX
3yCHAB.
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I am amazed by the impact of every action and
everything that follows from doing things with
wisdom and intrinsic value. I had a taste of
something similar in the 2018 Mexican election.
But this time, it’s different. No matter how small
an action seems related to the gospel, it becomes
incredibly powerful in God's hands.

With a little bit of faith, amazing and wonderful
things can happen.

Today, I believe that Christianity is expanding
more globally, driven by the Church and the
personal witness of evangelism I see everywhere,
even in the midst of difficulties, which brings me
great peace.

I feel at peace with the path I've taken so far and
with a clear conscience regarding the testimony of
Jesus I've tried to share in this world. To this day,
I believe I’'ve been faithful to what God has
entrusted me with, and I am ready to give a good
account of my actions.

To be honest, since I published the book "How
to Value your Days" in September 2022, I have
put into practice the method of the "creative
week" that I describe there.

In the book, my main argument is that one week
of wise decisions can produce better results than
a month of foolish decisions.

By focusing on small, wise daily actions, I estimate
that applying these principles with discipline for a
quarter can be equivalent to making up for a lost
year in a common life.

With the same approach, I believe that six months
of practicing this algorithm could make up for
three years of lost time, while a full year of
disciplined practice could recover six or seven
years.

Since August 28, 2022, when I finished that book,
815 days have passed, or 115 weeks.

Although we haven’t reached the 150 weeks I had
envisioned after finishing that book, I am
convinced that these efforts have supported at
least a 1.1% weekly growth rate of Christianity in
what’s within my reach.

Meme BpasKae BITAMB KOKHOI Al 1 BCbOTO, 1110
BHITAHBAE 3 TOTO, 0O POOHTH CITPABH 3 MyAPICTIO Ta
BHYTPIIIHBOIO IiHHICTFO. I BIAYyB ITIOCH ITOAIOHE Ha
MeKcHKaHChKnX Broopax 2018 poky. Aae mporo pasy
Bce imre. He BaKAMBO, HACKIABKH MaAa 3AAETHCS AlS,
moB’s13aHa 3 €BaHTEAIEM, BOHA CTAE€ HAAZBUYANHO
IOTY’KHOIO B pykax bora.

3 TPOXH BipH MOKYTh TPAITUTHCE HEHMOBIPHI 1 IyAOBi
pedi.

CpOroAHi 1 BipIO, IO XPUCTUAHCTBO POSIIHPIOCTHCA
y cBiti, 3aBAAKH LlepKBi Ta OCOOHCTOMY CBiAYEHHIO
€BAHTEAI3MY, fAKE 1 0a9y BCIOAHU, HABITH CEPEA
TPYAHOILIIB, IO IPHHOCUTH MECHI BEAHKUN CIIOKIH.

51 modyBarocs CHOKIFHO 3 IIASXOM, SKHM 51 HIIIOB
AOCI, 1 3 YHCTOIO COBICTIO IIIOAO CBiaueHHA IIpo Icyca,
AIKE Sl HAMAraBCs IIOAIAUTHCS Y IbOMY CBiTi. AO LIBOrO
9acy A BipIo, 110 OyB BIpHII TOMY, III0 bor AoBipuB
MeHi, 1 1 FOTOBHI AATH XOPOIIHI 3BIT IIPO CBOI
BYMHKH.

YeCHO KaKy4H, 3 TOTO 9aCy, AK 5l OITyOAIKyBaB KHUTY
"SAx ouinnru cBoi AHI" y Bepecni 2022 poky,
BIIPOBAAUB HA IIPAKTHIII METOA ""TBOPYOIO THKHSA',
AKUN A OITUCYIO TaM.

V kHH31 MOIM OCHOBHUM apIYMEHTOM € T€, III0 OAUH
THZKACHD MYAPHX PIIIIEHb MOKE AATH KPAIIi
PE3YABTATH, Hi’K MICAITb OE3TAY3AUX PIIICHb.

30CEPEANKYIOUNCH HA MAAUX, MYAPHX IIOACHHUX ALfAX,
1 OLIHIOIO, IIIO 3aCTOCYBAHHSA IIHUX IIPHHIIUIIB 3
AHCLIUIIAIHOFO IIPOTATOM KBAPTAAY MOKE OyTH
€KBIBAACHTHIM BIAHOBACHHIO BTPAYECHOIO POKY B
3BUYAIHOMY JKHTTI.

Trm caMuM IAXOAOM # BIPFO, IO IIICTH MICAIIB
IIPAKTUKH IIBOTO AATOPUTMY MOKYTh KOMIICHCYBATH
TPH POKH BTPAYCHOIO Y4CY, TOAL AK PIK
AVICITHIIAIHOBAHOI IIPAKTHKI MOKE BIAHOBHTH IIICTD
YU CIM POKIB.

3 28 ceprms 2022 poKy, KOAH f 3aBEPIIHUB IO KHHIY,
npoiimao 815 AuiB a60 115 TroKHIB.

Xoua mu 1mie He AocarAn 150 TrokHiB, AKi A yABAAB
ITICAA 3aBEPIIICHHA ITiel KHUTH, f IEPEKOHAHMUI, IO IIi
3ycuAAd maTpumasn xoua 0 1,1% rmormxaeBoro
3POCTAHHA XPUCTUAHCTBA B MEKAX MOTO AOCAKHOTO.
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With current technology, like smartphones and
social media, I also believe that the statistics used
by some Christian ministries are outdated, and the
strength of Christianity in the whole world is
much greater today than just a few years ago.

Christianity has regained such strength in the
world that you can see it as the power that recently
helped Donald Trump win in the United States
just a few days ago.

My conclusion after 2.2 years of discovering the
wisdom of the "creative week" that God designed
is that, according to my calculations, I have been
able to make up for more than 15 years lost to
foolish decisions.

1 didn’t do anything. The Lord gave all of this into
my hands. But I feel that I’ve replaced all the lost
time with the fruits of repentance, which I trust
will bring even more fruit toward eternal life.

k) >k x

Geopolitical risk and Comunicaciéon de
Guillermo

The impact of the war between Ukraine and
Russia on Alibaba's stock price taught me
something important.

Even though I believe my investment thesis is
correct, we are reaching a point in history where
we cannot ignore geopolitical risk.

Even when predictions and business theories you
think you understand seem well-founded, the
global political reality can change quickly and
affect what was once considered stable.

The impact of these events is not limited to big
nations or corporations; it also affects our
everyday decisions and long-term strategies.

This is how I decided to adapt the "Comunicacién
de Guillermo" newsletter.

3aBASKI CyIaCHIM TEXHOAOLLSM, TAKIM fIK
cMapTOHN Ta COMIaABbHI Mepex, f TAKOXK BipFO, IO
CTATHCTHKA, IKY BUKOPHUCTOBYFOTb ACAKI XPUCTHAHCHKI
CAYKIHHSA, 3aCTapiAa, 1 CHAA XPHCTHAHCTBA B YCHOMY
CBITI CHOrOAHI HabaraTo OIABIIIA, HIXK KiABKA POKIB
TOMY.

XPHUCTHAHCTBO BIAHOBHAO TAKy CHAY B CBITi, IITO
MO’KHA IIOOAYHTH HOTO AK CHAY, AKA HEIITOAABHO
aomomoraa AoHaapAy Tpamiry Burparn B
Croayuennx IIlTaTax BCbOro KiAbKa AHIB TOMY.

Miit BUCHOBOK ITicAfl 2,2 pOKIB BIAKPHTTA MyAPOCTI
"rBopuoro TrkH", sike Bor cTBOpHB, OASTAE B TOMY,
IIIO 32 MOIME IIAPAXYHKAMH, 5 3MII KOMIICHCYBATH
Giabrre Hix 15 pokKiB, BrpadeHNX depe3 HEPO3yMHI
pimrenns.

S mivoro He 3pobus. I'ocroab AaB Bee 1€ B MOI PyKH.
AAe 5 BIAYYBAIO, ITIO A 3aMIHHB YBECh BTPATUH YaC
IIAOAAMH IIOKAfAHHA, fKi, IK A BIPIO, IIPUHECYTh IIIe
O1ABIIIE TTIAOAIB AO BIYHOTO KHUTTH.

X ok ok

T'eomoaiTuunnii pusuk Ta Komysnikarmis Bia
Tiabepmo

Briaus Biftru Mixk Vrpainoro ta Pociero Ha miny akii
Alibaba HaBYHB MEHE YOroch BaKAUBOTO.

Hessaxaroun Ha Te, ITI0 f BipIO, 1110 MO
IHBECTHIIIHA TEOPid € IMPABUABHOIO, MH
HAOAIDKAEMOCH AO TAKOTO MOMEHTY B icTOpii, KOAU He
MOJKHA ITHOPYBATH T€OIIOAITHIHNN PH3HUK.

Hasite xoAu nmporaosu ta 6isHec-Teopii, fKi, Ha Bary
AYMKY, BI PO3yMi€Te, 3AAF0THCA AOOpE
OOIPyHTOBAHUMH, TAODAABHA ITOAITHYHA PEAABHICTD
MOJKe IIBUAKO 3MIHUTHCA 1 BIIAMHYTH Ha T€, IO
paHiIe BBaKaAOCH CTaOIABHIM.

Briaus nux oAl He OOMEIKYETBCS AHIIIE BEAHKIMI
KpafHaMu 200 KOPIIOPALUAMM; 1€ TAKOXK BIIAUBAE Ha
HAIII IIOBCAKACHHI PIITIEHHSA Ta AOBIOCTPOKOBI
cTparerii.

Ocpb 9oMy # BUPIIINB aAarITyBaTH iHQOPMALIHHII
6roaerens "Komymikaris Bia I'iabepmo”.
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If you prefer to receive it in English, you can
subscribe here:
https:/ /www.linkedin.com /build-
relation/newsletter-
follow?entityUrn=7249503021808680960.

If you speak Spanish, you can subscribe here:
https://guillermoestmon.substack.com

The goal of this initiative is to help as many people
as possible understand reality in an accessible way,
as if Warren Buffett were writing to his mom.

I couldn’t think of a better name, but if you have
any suggestions, I’d be happy to hear them.

k) 3k x

A sensible approach to the unavoidable future

It might seem strange, but for me, writing these
lines and publishing them is not easy. I never
imagined in my wildest dreams that I would be
sharing something like this, especially not in this
context of Bina.

Perhaps, with different choices, my life would be
different. First, because 1 missed my first
opportunity to start a Christian family, though I
have faith that the God of miracles has something
good planned for me.

But now, serving the Lord, I believe I have
regained more than a lost decade of my life.

Although I still long to be a father, I don’t
consider myself naive. I see how things are
unfolding, and I notice everything is changing
very quickly, so I feel I am prepared spiritually,
mentally, and physically for whatever comes next.

I’m also sure that, for a few years now, it should
not surprise any of you to know my beliefs about
Christianity and how its values are changing the
way I see reality.

My commitment to you, as friends and
shareholders of Bina, remains intact. Essentially,
my focus continues to be: to use the capital
contributed by shareholders and invest them in
extraordinary businesses at reasonable prices.

SIxmmo BH BiaAa€Te ITepeBary OTPHMYBATH IIE
aHI‘AIfICbKOIO, BH MOXKETE HiAHI/ICaTI/ICH TyTZ
https://www.linkedin.com/build-
relation/newsletter-
follow?entityUrn=7249503021808680960 .

ﬂKH_[O B I‘OBOpI/ITC iCHaHCbKOIO, BH MOKETE
HiAHI/ICaTI/ICﬂ T y'T B
https://guillermoestmon.substack.com/

Meroro 11i€l iHIIATHBH € AOTTOMOTTH AKHAROIABITIIH
KIABKOCTI ATOACH 3pO3YMITH PEaABHICTH AOCTYITHIM
criocobom, HiOu Boppern badder e cBoiit
Mmarepi.

S He Mir Ou IpEAYMATH Kparily HasBy, aAe AKIIO Y Bac
€ IPOIO3MILi, fi 3 PAAICTIO iX BHCAYXATO.

X >k ok

Po3ymumii miAXiA AO HEMUHYYIOr0 Maii0yTHHOIO

e MOKe 3AQTHCA AUBHEM, aA€ AAS MCHE HAITUCATH ITi
PAAKH 1 OITyOAIKyBaTH IX He Tak BiKe H Aerko. S
HIKOAH HE VABAAB y CBOIX HANCMIAMBIIIIIX MPIfiX, IO
OyAY AIAUTHCA 9HMOCH IIOAIOHUM, OCOOAUBO B IIbOMY
koHTekcTi Bina.

MoskAnBo, 1pu IHIINX BHOOPAax MOE KUTTHA OYAO O
immmm. [To-mreprre, ToMy IO f BTpaTHB CBOXO IIEPITY
MOYKAHBICTD CTBOPHTH XPUCTUAHCBKY CIM'FO, X0 5
Bipro, 110 bor gyaec Mae AAf MeHE IIOCh AOOpE
3aIIAAHOBAHE.

Ane 3apas, cAyxkaun 'ocIIoay, i BBaXKaro, IIo
BIAHOBHB OiABIIIC, Hi’K BTPAYCHE ACCATHAITTA MOTO
JKHATTA.

Xowua 1 BCe IIie IIparay OyTH OaTbKOM, fl HE BBAKAIO
ceOe maiBauM. SI Gady, Ak Bce pO3BUBAECTHCH, 1
IIOMIYAI0, K IIBUAKO 3MIHIOIOTBCSA IOAIL, TOMY 5
BIAYyBAIO, IO f AYXOBHO, MEHTAABHO 1 hisuaHO
TOTOBHUIT AO TOTO, IIIO HAC YCKAE.

I TaxkoK BIIEBHEHMI, IIIO BiKE KIABKA POKIB AAA BAC HE
IIOBUHHO OyTH AUBHHOIO 3HATH MO IIepEKOHAHHSA
IIIOAO XPUCTHAHCTBA T4 TOTO, AK HOTO IIIHHOCTI
3MIHFOFOTD MIH ITOTASIA HA PEAABHICTD.

Mos BiaAaHICTE BaM, AK APy3AM 1 akmionepam Bina,
3AAUIIAETHCA HE3MIHHOIO. B ocHOBHOMY, Mil okyc
3AAUIIAETHCA THM CAMUM: BUKOPHCTOBYBATH KaIIliTaA,
BHECCHUI aKIIOHEPaMH, 1 IHBECTyBATH iX
HaA3BUYANHI Oi3HECH 32 PO3YMHIMM I[iHAMU.
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However, it is clear to me that this is now being
shaped by a philosophy of life that is richer,
broader, and deeper.

For me, it is very clear that in less than five years,
the world as we know it will transform into
something different, and what we are living today
may be just a vague memoty.

You may not agree with what I’ve shared and
decide to withdraw your investment. If that’s the
case, I won’t stop you, because your capital has
always been yours. Please contact me if that’s the
case.

But regardless of whether you agree or disagree
with everything I’ve shared, I believe that, as a
shareholder of Bina, you are facing a trilemma
with this vision:

1. I am lying to you.

2. T've gone crazy or I am deceived by false
ideas that dominate my imagination, and
they have numbed my conscience.

3. Iam telling you the truth.

If you think I’'m lying to you and that my intention
is to scam you like one of the many dishonest
people I've mentioned in this letter, please contact
me so you can withdraw your investment in Bina
as soon as possible.

One of my principles is to only keep healthy,
fruitful, and trusting relationships. On my side, 1
believe what I'm saying is true, and I wouldn’t
joke about something so important.

If you decide to trust my sincerity, then a dilemma
arises: Am I correct in these ideas, or am I terribly
wrong?

But even if I am wrong, I have reasons to believe
that our investment thesis is sound and will
protect our interests.

OAHaK MEHI OYEBHAHO, ITIO Temep I1e (POPMyeThCA
dirocodiero KuTT, AKa € OATATIIIOO, IINPIIOKO 1
TAHOIIIOFO.

Aaf MeHe aGCOAFOTHO ACHO, IO MEHII HiXK 32 II'ATh
POKIB CBIT, K MH HOTO 3HAEMO, TPAHCPOPMYETHCA ¥
IIIOCB 1HIIIE, 4 T€, IO MH KHBEMO CHOIOAHI, MOKE
CTATH AHIIIE TYMAHHIM CIIOTaAOM.

Bu MoxeTe He TOTOAKYBATHCS 3 THM, IO 5
TTOAIAMBCS, 1 BUPIIITHTH BUBECTH CBOI IHBECTHIIIL.
SIximo 11e Tak, A He 3YIIMHIO BaC, OCKIABKI BaIll
KaIliTaA 3aBKAK OyB Bartum. ByAb Aacka, 3B’mKiTBCA 31
MHOFO, SIKITIO I1€ TaK.

AAe HE3aACKHO BIA TOTO, IIOTOAKYETECh BU UM HE
ITOTOAKYETECD 3 THM, IO A IIOAIAHBCH, i BBAKAIO, 1110
Ak akiionep Bina, Bu cTUKaeTeCA 3 TPHAEMOKO IIIOAO
i€l KOHIIEeIii:

1. A Bac obmaHioo.

2. A 3inwos 3 po3ymy abo meHe 06aypunu
XMBHI iael, AKi JOMIHYIOTb Y MOl yABI, i
BOHW MapanidyBasn MO COBICTb.

3. A Kaxy Bam npasay.

SIxmo B AymaceTe, IO A BAC OOMAHIOIO 1 1110 MO
MeTa — IIe ODAYPHTH BaC, AK OAHOTO 3 0ararbox
HEYECTHUX AIOACH, AKUX f 3TAAYBAB Y IbOMY AHCTi,
OyABb AdCKa, 3B MKITHCSH 31 MHOTO, IIIOO BH MOTAH
AKHAWUIIBUALLIE BUBECTU CBOI imBecTuwii 3 Bina.

OAuH 3 MOIX IIPUHITUIIB — 30epiratu TIABKI
3AOPOBI, ITAIAHI 1 AOBipAMBI cTOCYHEKH. 31 CBOro OOKy,
1 BIPIO, IIO Te, IO f KAXKY, € IIPABAOIO, 1 1 6 He
KAPTYBAB 3 TAKOTO BAKAMBOIO ITHTAHHI.

Sxo Bu BUpIIIITE AOBIPHTHCA MOIH IIHPOCTI, TO
BHHUKAE AHACMA: YN IIPABHABHO f AYMAIO IITOAO IIHX
IACTL, 9H f AyIKE IIOMUAAFOCA?

AAe HaBITP AKIIIO A HOMHASIOCA, Y MCHE € IIPUYIHI
BipHTH, ITIO HAIlIA IHBECTHIIIIHA Te3a OOIPYHTOBAHA i
32aXHCTUTH HAIMI IHTEPECH.
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First, I base this on a reasoning developed by Jeff
Van Duzer in his book "Why Business Matters to
God?" while I was researching the ideas Jorge
shared with me when I met him, which I
described in detail in the idea just before this one.

www.amazon.com/Whv-Business-

Matters-God-Still/dp /0830838880

The reasoning goes something like this: First of
all, no one knows for sure the exact mechanism
of what’s called the “end times,” and
interpretations of this topic are often full of
speculation and debate.

However, there is a solid perspective, which I
personally support, called “continuity.”

In many passages of the Scriptures, both in the
Old and in the New Testament, we see that the
work we do and the way we do it are very
important to God.

Some of us believe that every action we take in
our lives has the potential to be a sacred service to

God.

This theology, from the early days of Christianity,
highlights the idea that there is no longer a
physical temple; rather, we ourselves are the
temple where the Holy Spirit dwells.

Professional work then becomes a central service,
as my beloved Catholic friends from the
Panamericana University would say, an "Opus
Dei," which enriches our relationship with God
and our purpose in life.

We cannot be sure what the Heavenly Jerusalem
will look like, although we suspect that God will
take the best of this world to build or use in this
new city.

A key question arises then: Will our work in this
life endure, and does it matter to God?

I[To-mreprre, # IPYHTYIOCH HA MipKYBaHH],
possurenomy Aweddom Bar Aysepom y fioro kumsi
"Qomy GisHec mae sHaveHHs AAsS Bora?", koAn s
AOCAIAKYBAB 1A€], AKI ITOAIATBCA 31 MHOIO XOpXE€,
KOAH S 3yCTPIBCSA 3 HUM, 1 AIKi 5l OIIICAB ACTAABHO B
IIOIIePEAHIIT ia€i.

https://www.amazon.com/Why-Business-Matters-
God-Still/dp/0830838880

MipkyBaHHA BUTAAAAE TPUOAMSHO TAK: IIO-TIEPIIIE,
HIXTO HE 3HAE TOYHO MEXAHI3M TOTO, 1110 HA3UBAETHCS
"kinrem aciB", i TAymMadeHHS i€l TeMH 9acTO
HAIIOBHEHI CIIEKYAAIIAMH Ta CYIIEPEIKAMU.

OaHak icHye TBepAa IEPCIIEKTHBA, Ky 5 OCOOUCTO
MIATPHUMYIO, A Ha3BOKO "GesrepepBHicTs".

V Garatpox ypuskax 3 [lucamms, ax B Crapomy, Tak i B
Hosomy 3aBiti, Mu 6a4HMO, 11O pOOOTA, AKY MU
BHUKOHYEMO, 1 CITOCIO, KM MU {I BUKOHYEMO, AyIKE
BAXKAUBI AAS Dora.

AexTo 3 HAC BIpHTD, IT[O KOXKEH HAIII BYNHOK Y KUTTI
Ma€ ITOTEHIaA OYTH CBAIIICHHOIO CAYKO0050 AAf Bora.

Lls TeoAorid, 110 ICHyBaAa 3 IIEPIINX AHIB
XPUCTHUAHCTBA, IMAKPECAIOE IACIO, IIIO OiABIIIEC HEMAE
GI3sUIHOrO Xpamy; HATOMICTb MU CaMi € XPAMOM, AC
mrepebysae Cearmit Ayx.

ITpodeciiina mparist TOAL CTa€ HEHTPAABHOIO
CAYKOOFO, fIK OH CKa3aAH MOI YAIOOACHI KATOAUIIBKI
Apysi 3 [Tanamepukancbkoro yHiBepeurety, "Opus
Dei", mo 36arauye Hamii crocysku 3 Borowm i Harie
IIPU3HAYCHHSA B JKUTTI.

Mu He MOKEMO OyTH BIIEBHCHUMI, K BUTASAATAME
Hebecunit €pycanm, Xo9a MU IA03PIOeMO, 1m0 bor
BisbMe HaWKpaIIle 3 IIbOTO CBITY, 100 ITOOYAYBATH
200 BHKOPHCTOBYBATH B IIBOMY HOBOMY MIiCTi.

TOAI IIOCTAE KAFOUOBE IIUTAHHA: 91 30€peKeThCsA
HAIIIA IIPALIA B IIbOMY KHTTL, 1 I MAa€ BOHA 3HAYCHHSA
AAs bora?
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To answer it, in practice, we encounter three
philosophical perspectives within Christianity:

1. The Agnostics:
They are in constant uncertainty.

They believe the world itself is flawed, that in
some way, God made an error by creating a
world subject to corruption, and that
prophecies are ambiguous or symbolic.

According to this view, we cannot expect the
value of our efforts to continue in the new
reality, as the promises are vague and only
assure us of salvation through Christ’s
sacrifice.

This view helps us understand that we cannot
anticipate what will happen with this reality
when we move on to the next.

2. 'The Enthusiasts of Annihilation:

They believe in a complete break between this
world and the one to come, based on chapter
3 of the Second Letter of Peter.

According to them, the world will be
destroyed by fire and replaced by a new one.

They point out that the Heavenly Jerusalem
descends from heaven as an exclusive gift
from God, pure and spotless, where humans,
with their impurities, cannot contribute.

For them, human work is just a means to
sustain life here but has no intrinsic value,
suggesting it is pointless to strive here.

In their view, they ignore that Genesis states
God created all things good.

They also leave a question in the air: if work
were Insignificant, why would a good God
call us to work, strive, and be courageous?

[ITo6 BiATOBiCTH HA 1€, HA IIPAKTUIN MU 3yCTPIgaEMO
Tpr PIAOCOPCHKI ITEPCITIEKTUBH B XPUCTUAHCTBI:

1. ArHoctuku:

Bomu nepeOyBaroTh y IOCTIHHIN HEBH3HAYEHOCTI.

Bonmu BipATs, 0 caM CBIT € HEAOCKOHAATIM, IIIO
AKIMOCH YMHOM Bor moMmAmBCes, CTBOPHBIIIH CBIT,
CXHABHII AO KOPYIIIIi, i IIT0 MpOopovecTBa €
HEOAHO3HAYHUMU 200 CUMBOAIYHUMU.

3riAHO 3 IIEIO TOYKOIO 30PY, MH HE MOKEMO
OYIKyBaTH, IO I[HHICTh HAIIUX 3YCHAB
IIPOAOBIKUTHCA B HOBIM PEAABHOCTI, OCKIABKH
OOIIAHKH HEYITK] I AHIIIE TAPAHTYIOTh HAM CITACIHHA
uepes KepTBY XPHCTa.

Ls Touka 30py AOIIOMAra€ 3pO3YMITH, IO MU He
MOJKEMO IIEPEADAUNTH, IO CTAHETHCA 3 IIEI0
PCAABHICTIO, KOAU MU IIEPEHAEMO AO HACTYIIHOL.

2.  TPUXUABHUKK aHTiNALIT (SHULWEHHA):

Bonu BipATh y HOBHIIT PO3pHUB MK ITUM CBITOM 1 THM,
IIIO 9EKAE€ HAC, CIHPAIOYNCH HA TPETIH PO3AIA
Apyroro TTocaanns Ierpa.

3riAHO 3 IXHIM IIOTASIAOM, CBIT OYA€ 3HHIIICHO BOTHEM
1 3aMiHEHO HOBHMM.

Bonn Brasyrots Ha e, o HeGecuuit €pycasum
CIIyCKA€ThCA 3 HeOA AK BUKAFOIHHE Aap BiA bora,
YHCTHI 1 O€3 TIAAM, A€ AFOAU 3 IXHIMU HEYHUCTOTAMU
HE MOKYTb BHECTH CBIl BKAQA.

AAfL HEX AFOACBKA IIPAIIA € AHUIIIE 3aCO00M AAS
IIATPUMKH KHTTSH TyT, AA€ HE Ma€ BHYTPIITHBOL
LIHHOCTI, BKA3YFOYH, 110 IIPATHYTH AO YOrOCh TyT
MapHO.

3 IXHPOI TOYKH 30Py BOHHU ITHOPYIOTH, 110 B Kruai
Byrra roopurses, mo Bor crBopus yce Aobpe.

Borwu Takox 3aAmMIIarOTh 3aIMTAHHA B IOBITPI: AKIIO
IIpaLlst He Ma€ 3HAYCHHSA, YoMy A0Opuit bor 3akankae
HAC IPALFOBATH, IIPATHYTH 1 OYTH MyKHIMU?
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3. Adoption:

This is the view I hold. I believe that the
work we do matters to God and that its
intrinsic value will survive, being purified
and transformed to contribute to God’s
kingdom.

The fire mentioned in Peter's letter is
purifying, not destructive (1 Corinthians
3:12-15).

God cares about the work we do in this
world because it has intrinsic value and is
connected to an eternal purpose.

Through the sacraments of the Lord’s
Supper and baptism, Christ shows us that
material things have a sacred and lasting role.

The vision of the New Jerusalem unfolds here, in
this reality; it doesn’t mean we will be taken up to
heaven.

The idea that the Heavenly Jerusalem keeps the
name “Jerusalem” in Revelation 21 and 22
suggests continuity. For example, this city is
founded on the apostles and the twelve tribes of
Israel, historical figures that connect the old world
with the new.

In this new reality, God, in His sovereignty,
chooses to dwell among His people in the holy
city established within our reality. It’s there that
the kings of the earth bring their splendor
(Revelation 21:24).

So, T believe that our work has a role in God’s
plan, and He will act through His Spirit in human
works, incorporating what has value into the New
Jerusalem.

Since God has plans that include both this world
and the one to come, we can trust that His will
shall prevail in the new reality, and that He will
remain sovereign.

God will act through His Spirit in human work,
and, in special and unexpected moments, His
intervention will become even clearer at the end
of times.

3.  YCcuHOBNEHHSN:

e Touka 30py, AKy # moAiAsro. S Bipro, mo pobora,
AKy MA BUKOHYEMO, Ma€ 3HAYCHHA AAf bora, 1 1o if
BHYTPIIIHA IIIHHICT IEPEIKHUBE, OYAC OYMITIEHA 1
ITEPETBOPEHA AASl TOTO, 10D crpuaATH Boxomy
ITApCTBY.

Boroms, srasanmii y aucrti [lerpa, € ounmysassamm,
a me pyiniBEEM (1 KopuaTan 3:12-15).

Bor mikAyeTsea Ipo Hary mpariro B IIOMY CBiti, 60
BOHA Ma€ BHYTPIIIHIO IIHHICTD i [TOB's13aHA 3 BIYHOIO
METOIO.

UYepes Taircrsa Cparoi Bewepi i xpemennsa Xprcroc
ITOKA3y€ HaM, 110 MATEPiaAbHI pedi MAIOTh CBATY i
TPHUBAAY POAB.

Bisia HoBoro €pycasumy po3KpHUBacTbCA CaMe TYT, ¥
Liff PeaABPHOCTI; IIe He O3HAYAE, III0 MH OYAEMO B3ATI
Ha Hebeca.

Iaes Toro, mo Hebecunit €pycasnm 30epirae Ha3By
«Epycarnm» y kansi O6’asaenns 21 1 22, Bkasye Ha
OesnepepsHicTs. Hamprxaaa, e MicTo 3acHOBaHE Ha
aITOCTOAAX 1 ABAHAAIIATH ITA€MeHaX I3paiaro,
icropuaHnx irypax, ki IHOB'A3yFOTh CTAPUIL CBIT 3
HOBIHM.

V 1iit HOBilt peaarHOCTI Bor, y cBOill BAaAl, BI/I6I/Ipae

auTH cepeA CBOTO HAPOAY B CBATOMY MICTI, fIKE iCHY€E
B Harmili peaapHOCTi. CaMe TaM mapi 3eMAl IIPHHECYTH
coe Beamaus (O0’aBaenna 21:24).

Orxe, 5 Bip¥o, IO HAIIA IIpaLd Ma€ poAb y boxomy
mAaHi, 1 Bir 6yae aisti guepes Coro Ayxa B
AFOACBKHX CIIPaBax, BIPOBAAKYIOUH T€, IO Ma€
uinnicts, y HoBuit €pycasmm.

Ockiabkn Bor Mae mAaHM, 1110 BKAFOYAOTH AK IIEH
CBIT, TaK 1 TOH, IIIO YEKAE HAC, MH MOKEMO AOBIPATH,
1o loro Boast trepemorke B HOBIET peaAbHOCTI, i TITO
Bin saammaTuMersca sovereign.

Bor 6yae aiaru gepes Coro Ayxa B AFOACHKIH IIparii,
i B 0coOAmBi 1 HecrtoaiBani momenTH Voro Brpyganss
CTAHE II¢ ACHIIINM y KiHIIl 9aciB.
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There is no “Plan B.” From Genesis to
Revelation, God’s intentions are revealed
consistently. The peace designed for the Garden
of Eden is the same peace we will experience in
the eternal city, the New Jerusalem, our future
reality.

This doesn’t mean that all work contributes to the
kingdom of God, as God Himself will judge and
purify our works and deeds.

Work that has intrinsic value will be transformed
to shape the new world in the Heavenly
Jerusalem. I imagine this new world could include,
for instance, a Heavenly Mexico, a Heavenly
Durango, a Heavenly Paris or London, a
Heavenly New York, and even a Heavenly
Guadalajara.

God is certainly already at work in human history.

Take the case of the Bible. God inspired specific
people to write with their own hands the greatest
story ever told, His “Word.”

In a similar way, God creates temporary and
tangible realities in our world through the lives of
those willing to pay the cost of being His disciples,
to take up their cross, and follow Him.

So this divine call isn’t limited to the spiritual; it
invites us to actively participate in business,
building God’s kingdom here, in this reality.

This call includes all areas of our life, even in
activities like Bina.

When you allocate a portion of the trust you have
earned through your work to Bina, you gain rights
over Bina's shares. Bina, in turn, invests in
businesses, acquiring titles that grant certain rights
over these.

But before moving on to the next idea, what
about the culture I mentioned eatlier, like the one
dominated by fraudsters and liars in Mexico's

business and daily life?

He icuye "ITaany B". Bia Kuuru Byrrs ao Kauru
O06'sBacHHs Borki HaMipy TOCTIHHO BHABASIOTHCS.

Mup, saaymanmit aas EAeMcBKOTO caAy, — IIe TOIt

camMuii MUp, AKAH ME OYACMO TIEPEKUBATH B BITHOMY
micti, HoBomy Epycaammi, Harmift MafiOyTHii
PeaAbHOCTI.

Lle me o3Ha9aE, IO KOKHA Ipard crpude boxomy
mapcTBy, aAke Bor cam cyanTrMe Ta ounmaTime
Hari All Ta BYUMHKH.

Ipars, fika Ma€ BHYTPIIIHIO IHHHICT, OYAE
TpaHcOpMOBaHa, 1100 POPMYBATH HOBHII CBIT ¥
Hebecnomy Epycanmmi. I yaABAfIO, 1110 11eH HOBHE
CBIT MOJKE BKATOUATH, HantpukAaA, HebGecre Mexiko,
Hebecunit Ayparo, Hebecunii [apmx i AoHAOH,
Hebecunit Horo-Mopk i masite Hebecny
I'sapanaxapy.

Bor, 6e3ymoBHO, BiKe IIpaIIOE B AFOACBKIH icTOpii.

Bisemenmo, Hanpuxaaa, bidairo. bor Haauxmys
KOHKPETHHX AIOACH HAITHICATH CBOIMU BAACHUMU
PyKaMH HaHOIABIIY iCTOpIrO, ITI0 KOAH-HEOYAD OyAa
poskasama, Horo "Caoso".

IMoaibmmM wrHOM Bor cTBOproe TuMIacoBi i BiAgyTHI
PEAABHOCTI Y HAIIIOMY CBITi U4epe3 KUTTA TUX, XTO
rotosuit maatHTH TiHy GyTEH Moro yumamr, Gparn
CBIilf xpecT 1 caiayBatu 3a Hiw

Omxe, 1€l HOKECTBECHHMIT 3aKAIK HE OOMEKYEThCA
AUIIIE AYXOBHHM; BiH 3aIIPOIIYE HAC aKTHBHO OpaTh
y9actb y OisHeci, Oyayroun Boxke maperso 1yT, y mii
PeaABHOCTI.

[leit 3aKAHMK OXOIIAIOE BCl cPepH HAIIIOTO JKUTTH,
HaBiTh Taki AIIABHOCTI, AK Bina.

KoaAn Bu BUAIASIETE YACTHHY AOBIPH, AKY BH
3apOoOUAM Yepes CBOIO IIPALlfo, Ha KOpUCTh Bina, Bu
3a00yBaeTe mpasa Ha akiiii Bina. Bina, y cBoro wepry,
imBecTye B OisHeCH, HAOYBAIOYH TUTYAH, fAKI HAAAIOTH
ITeBHI IpaBa Ha Iii Oi3HecH.

AAe TIepII HiXK ITEPEHTH AO HACTYITHOI iAel, 1o
CKaKeTe IIPO KYABTYPY, fKY f 3TaAyBaB paHillie, fK Ty,
1[0 ITaHYE Yepes ImaxpaiB i OpexyHis y GisHeci Ta
ITOBCAKACHHOMY KUTTI Mekcuku?
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Here, 20th-century theologian Richard Niebuhr | V mpomy xorTeketi Teoror XX croairrs Piaapa
emphasized the importance of integrating faith | Hibyp miaxpecaus samamsicrs inrerparii sipu s
. . . '

into everyday life and proposed five paradigms | MOBCAKACHHE JKITTA T2 SAIPOIOHYBAB ITATE

that believers can adopt to face a challenging | T2PAAMIM, AKi BipyrOti MOMKYTS pHITHATH, 06
BIIOPATHCA 3 BUKAMKAMHI CEKYAAPHOI KyABTypPH:
secular culture:

Christ Against Culture. The injustice
and corruption in the world would lead
us to isolate ourselves and wait outside,
without getting involved, as if business
and politics were incompatible with faith.

Christ of Culture. Here, there is no real
tension between Christ and the demands
of everyday culture.

Christ Above Culture. In this paradigm,
businesses that follow the wvalues of
God's kingdom find harmony with the
world.

Christ Beyond Culture. This view sees
Christ’s calling as an ethical force that
lifts us above the demands of the
dominant culture.

Christ and Culture in Paradox. The
Christian lives in constant tension
between the demands of the world and
those of Christ, enduring the world’s
corruption while awaiting final
transformation.

Christ, the Transformer of Culture.
This recognizes the corruption in culture,
but Christians, through the Holy Spirit,
are called to redeem it by practicing
business that reflects the values of God’s
kingdom.

Xpu1CTOC NPOTK KYNbTYpU.
HecnpaseanusicTb i Kopynuia B CBITi
3MYLLYIOTb HacC i30/110BaTUCA | YeKaTH
330BHi, He 6epyun yyacTi, Haye bisHec i
NONIITUKA HECYMICHI 3 BipOO.

XpUCTOC KyNbTypu. Y LlbOMy BUNAAKY
HeMma€e peanbHOro Hanpy»eHHA Mix
XpuCTOM | BUMOramm noBCAKLEHHOI

KY/IbTYpU.

Xpu1CTOC NOHaZ KybTypoto. B uii
napagurmi 6isHecm, AKi 4O0TpUMYHOTbCA
uiHHocTel boxoro LapcTea, 3Haxo4ATb
rapMOHito 3 CBITOM.

XpucToc nosa KyabTypoto. Liel nornsag,
6a4nTb NOKIMKAHHA XpUCTa AK ETUYHY
CUAY, WO MNiAHOCUTb HAC Ha4 BUMOramm
LOMIHYOYOI KYyNbTYpU.

XpUCTOoC | KynbTypa B NapagoKci.
XPUCTUAHMH KKMBE B NOCTiIMHOMY
HanpyeHHi MiXK BUMOramu cBiTy Ta
BMMOramm Xpucra, BATPUMYIOYM KOPYLLitO
CBIiTY, YEKAlOUM OCTATOYHOI
TpaHcpopmaLii.

XpucToc, TpaHchopmaTop KynbTypu. Lie
BW3HAE KOPYNL,itO B KyNbTypi, ane
XpucTunanu, yepes Ceartoro [yxa,
NOK/IMKAHI BUKRYNUTU i, MPaKTUKYOUn
6i3Hec, Wo BigobparKae LiHHOCTI Boxkoro
LapcTBa.

All these ideas I have explained to you are the
reference and prelude to consider Bina's role in
the future.

Vi i iaef, fAKi £ TOSCHUB, € OPIEHTHPOM 1 IPOAOrOM
AASL PO3TAAAY poAi Bina B mafibyTHBOMY.

* ok ok * kX
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Bina as mission
God cares deeply about what we do in this world.

Since Bina’s intrinsic value lies in holding valuable
assets, it’s possible that the best parts of our rights
here will remain and transition into the new
reality.

If the viewpoint I'm proposing is correct, then
God will use the best of Bina to help build the
new reality where we will enjoy His Presence.

For example, the rights you hold now in “the new
Bina” may give us access to the best of “the new

Alibaba.”

To me, it would be logical for a rational
businessperson, when considering this outlook, to
focus on acquiring rights in the most valuable
parts of each industry, as much as possible.

With the capital you invest in Bina, we have the
chance to select the best of each industry, as we
have the “intrinsic value map” outlined in the
ideas shared previously.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

However, you don’t need Bina to follow this

approach.

You could pursue this path on your own or trust
it to someone you consider wise and careful.

As for us, I believe that through Bina, we can
fulfill this mission carefully and with integrity,
within our abilities.

So far, I believe I've followed the guidance of the
Holy Spirit, and I'll continue to treat Bina with the
utmost respect as part of my service to God.

The story of Noah in Genesis 6 is a fitting
example here.

God saw the corruption and violence in humanity,
so He decided to bring judgment upon the ancient
world.

Bina ak micia

Bor ranboko mepeiimaerses TrM, IO MI pOOHMO B
IIbOMY CBITI.

OckiapkH BHYTpiIIHA IiHHICTE Bina mmoasrae B Tomy,
1100 BOAOAITH IIHHUMH AKTUBAMU, € MOXKAHBICTD,
1110 HAWKPAII[ YACTHHH HAIINX IPaB TyT 3AAUIIATHCH
1 IEPEHAYTE § HOBY PEAABHICTb.

Sximo Touka 30py, AKY A IPOIOHYIO, ITPABHABHA, TO
Bor Bukopucrae Haiikpare 3 Bina, 11106 Aoomomorru
IIOOYAYBATH HOBY PEAABHICTD, A€ MH OYAEMO
HACOAOANKYBATHCH Horo IIPUCYTHICTIO.

Hamnpuxaaa, mpasa, siki Bu 3apa3 Maere B "HOBOMY
Bina", MOKyTb AaTH HAM AOCTYII AO HAHKPALIOTO 3
"mosoro Alibaba".

Anst MeHE OYAO O AOIUHO AASL PALIIOHAABHOTO
MAIIPHEMIIA, KU PO3TAAAAE IIEH ITOTAAIA,
30CEPEAUTHCA HA IPUADAHHI IIPaB y HANIIHHIIITHX
YACTHHAX KOXKHOI raAy3l, HACKIABKH II€ MOKAHBO.

3 karmitaArom, AIKUIT BU iHBecTyeTe B Bina, Mu Mmaemo
MOKAHBICTB OOpaTH HAHKpAIIE 3 KOMXKHOI raAysi,
OCKIABKHI y HaC € "KapTa BHyTpIlIHbO! ninnocTi",
OKpPECAEHA B IAEAX, IIOAIACHUX paHiIIre.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

OAHak BaM He 0OOB'SI3BKOBO BUKOPHCTOBYBaTH Bina,
100 CAIAYBATH IIBOMY ITIAXOAY.

Bu moskere irmi UM IMIAAXOM CAMOCTIFHO 200
AOBIPUTH IIe AIOAWHI, IKy BH BBA)KAETE MYAPOIO Ta
00EPEIKHOIO.

o crocyerbes Hac, 4 Bipro, 10 Yepes Bina mu
MOKEMO BHKOHATH IIFO MICIFO 0OepeKHO 1 3
IAICHICTIO, B MEKAX HAIIIUX MOMAUBOCTEI.

Ao 1poro wacy A Bipro, IO f CAIAYBAaB BKa3iBKaM
Cearoro Ayxa, 1 1 GYAy IIPOAOBKYBATH CTABHUTHCA AO
Bina 3 HAHBUIIIOIO IOBArOXO K YACTUHU MOTO
cayxinua Bory.

Icropia Hosa 8 Kuusi Byrra 6 € Aopeurmm
IIPUKAGAOM TYT.

Bor mobauns KOPyIIIIiFO Ta HACHABCTBO B AFOACTBI,
ToMy BiH BHpIIIUB ITPHHECTH CYA Ha AABHIN CBIT.
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However, Noah found grace before God’s eyes,
and by following His instructions, he built an ark
to save his family and a pair of each kind of every
living creature.

Noah didn’t have to bring every single animal on
earth onto the ark. He only needed the feline
ancestor of cats, lions, tigers, and pumas; the
canine ancestor of wolves and domestic dogs; in
other words, only the essential seed of each kind
that needed to be preserved was enough.

When the flood came, Noah and those on the ark
survived, while everything else from the old world
perished.

Today, I see Bina as a modern ark, though our
mission isn’t to preserve living creatures, but to
acquire stakes in the world’s best businesses.

I feel a deep sense of peace knowing that, in
obedience, I'm doing my part by writing this letter
to you, giving you a wider view of what we’ve built
up to this point. To me, this is more than a
meaningful story.

I believe that Bina won’t be the only vehicle that
moves into the next reality, but I’'m confident it
will be one that does.

Our competitive edge, compared to other
vehicles, doesn’t come from how clearly I
understand this reality or the wisdom that has
guided me to avoid harm. It simply comes from
being blessed with obedient faith in the power of
the Holy Spirit.

With this perspective, I can confidently say that
Bina is designed to move from the current world
into the one that’s coming, where we will live
eternally.

So, at Bina, we will acquire shares in the most
solid businesses across each industry, according to
our abilities and resources.

This vision is simple because I believe the Holy
Spirit has designed our model, making it
achievable and scalable based on the resources we
receive.

Oamnax Hoit 3maiimmos 6aaroaats y boxkux o9ax, i,
caiayroun HMoro Bkasiskam, Birr mobyayBas koBuUer,
1100 BPATYBATH CBOIO CIMFO Ta IAPY KOKHOTO BHAY
JKHUBUX 1CTOT.

Hoii He moBuHeH OyB OpaTH KOKHY OKPEMY TBAPUHY
Ha 3eMATO Ha Kopuer. lomy morpiben GyB TiAbkm
IIPAIIyp KOTIB, ACBIB, TUTPIB 1 ITymMu, IIpariyp cobak i
BOBKIB; IHIIIMMH CAOBAMH, AOCTATHBO OYAO TIABKI
HEOOXIAHOTO HACIHHA KOMKHOTO BHAY, AKHHA ITOTPIOHO
Oyao 36eperru.

Koawn npuiiros noror, Hoti 1 1i, XT0 OyB y KOBUesi,
BIDKIAH, TOAL AIK BCE IHIIIE 3 CTAPOTO CBITY 3aTHHYAO.

Croroadi st bagy Bina six cygacHuii koBger, xo4a
HAIIIA MiCif He 30epiraTi KB iCTOTH, a 3A00yBATH
YAaCTKU Y HAHKpaIux Oi3Hecax CBITY.

51 BiAgyBaro rAHOOKE IIOYYTTA CIIOKOIO, 3HAIOYH, 110,
OYAYYH CAYXHAHIM, 5l BHKOHYIO CBOIO YACTHHY,
ITUIITY9H e AFCT AO BaC 1 HAAAFOUH BaM IIIMPIIAA
IIOTASIA Ha T€, IO MU ITIOOYAYBAAH AO IIBOTO MOMEHTY.
A MeHe 1ie GiAbIITe, HiX IIPOCTO 3HAYYIIA iCTOPIA.

1 Bipro, mo Bina me Oyae eanHmM 3acoOoMm, AKUI
mmeperiac B HACTYIIHY PEAABHICTD, AAC f BIICBHCHUII,
IO IIe OYAE OAMH i3 HUX.

Harmma konkypeHTHA ITepeBara, IOPIiBHAHO 3 1HIIIMMI
3acO0aMH, He ITOASTAE B TOMY, HACKIABKHI HITKO 5
PO3YMIIO I[FO PEAABHICTD YK B MYAPOCTI, KA
AOITOMOIAA MEHI YHUKHYTH IIKOAX. BoHa mpocrto
ITOAAITAE B TOMY, IIIO HAC DAArOCAOBHAA CAYXHAHA Bipa
y cuay Cpartoro Ayxa.

3 1Ii€FO TIEPCIIEKTUBOIO i MOXKY BIICBHEHO CKA3aTH,
1o Bina cripoekroBana AAf TOTO, 1100 IIepeiT 3
IIOTOYHOTO CBITY B TOH, IIIO HACTAE, AC MH OYAEMO
JKATH BiTHO.

Orxe, B Bina Mmu GyaeMo 3A00yBaTH 9aCTKH B
HaAMIITHIMEX Gi3Hecax KOKHOI TaAys3i, BIAIOBIAHO AO
HAITINX MOKAMBOCTEH 1 pecypciB.

e GauenHs mpocre, OCKIABKY f Bipro, 110 CBaTnit
AyX CIIPOEKTYBAB HAIITy MOAEAB, POOASYH i
AOCHKHOFO Ta MACIITADOBAHOIO HA OCHOBI pecypciB,
AKI M OTPHMYEMO.
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With this thesis, Bina can welcome practically an
unlimited number of new shareholders from all
over the world as well, and I trust that as resources
come in, the Lord will show me how to use them
wisely to overcome the challenges the world will
face in the coming yeats.

How does this affect Bina as it is now?

Today, 1 believe our position in Alibaba is
exceptionally strong and valuable. However, if at
any point I were to lose your trust, I would need
to sell this position.

I'm interested in keeping this investment and its
potential. If you wish to exit, I won’t hold you
back, but if you would consider giving me a little
extra notice, it would allow one of the remaining
shareholders to buy your share.

The good news is that, so far, I feel I have the
support of Bina’s main investors. As far as I
know, none have committed funds that put their
financial stability at risk.

Also, Bina has no debts or obligations that limit
us, which allows us to face any high-risk financial
or economic challenges.

We'll see what happens after you receive this
message.

With this new strategy, I understand that as new
contributions come in, the impact of our position
in Alibaba will decrease, since we’ll be diversifying
broadly into neatly all business sectors worldwide.

In a way, we’ll be moving away from how I
originally conceived Bina, which was similar to
Berkshire Hathaway. We’ll still be a collection of
strong businesses, but we’ll become more like a
super index focused on the quality of the world’s
most valuable businesses.

Of course, we're not in the United States of 1965,
and I am not Warren Buffett.

Although he doesn’t know I exist, I see Buffett as
the best possible teacher I could get. I thank God
for letting me witness the remarkable career of the
greatest investor of all time.

3 miero Te3oro Bina Moxe IPUAHATH IPAKTHIHO
HEOOMEKEHY KiABKICTh HOBHX aKI[IOHEPIB 3 yChOTO
CBITY, 1 £ BIPFO, IIIO, KOAH PECYPCH HAAIAYTH,
l'ocrmoar mmoxazke MeHi, K MYAPO IX BUKOPHCTATH,
1100 ITOAOAQTH BUKAUKH, SIKI CBIT 3ITKHETHCA B
HAROAMDKY] POKHL.

SIx 11e BuAmBae Ha Bina Takoro, AKOFO BOHA € 3apas?

CroroaHi # Bipro, 1o Harra rmosutiisa B Alibaba
HAA3BAYIANHO CHABHA Ta IiHHA. OAHAK, SKIITO B OYAB-
AKHI MOMEHT f BIPATHTH BaIlly AOBIPY, MEHI
AOBEAETBCA IIPOAATH IIIO IO3HUILIO.

I sanikaBAeHHUH y TOMY, IIOO 30epertu 1o
IHBeCTHIIIIO Ta i1 TToTeHInaA, SKImo Bu XxodyeTe BUNATH,
A He OYAY BAC CTPUMYBATH, AA€ AKIIO BH 3MOKETE
AATH MEHi TPOXH OIABIIIE YACY, IIe AO3BOAHTH OAHOMY
3 PEINTH AKIIOHEPIB KYIIUTH BAIITy YACTKY.

Aobpa HOBHHA ITOAATAE B TOMY, 1110, HA
CHOTOAHIIIHIN ACHB, f BIAYYBAIO IIATPUMKY
ocHOBHEX inBectopiB Bina. Hackiabku f 3Haz0,
’KOACH 3 HHX HE BKAAAAB KOIIITH, fIKi CTABAATD IX
diHaHCOBY CTaOIABHICTB ITiA 3aIPO3Y.

Takox y Bina Hemae Gopris a6o 30608'13aHb, siki 6
HAC OOMEKYBAAH, IIIO AA€ HAM 3MOIY 3ITKHyTHCA 3
OyAb-AKIMH (PIHAHCOBHMU YH €KOHOMIYHUMI
BUKAMKAMI BHCOKOTO PHU3HUKY.

IToAanBHuMOCH, 110 CTAHETHCS HICAS TOTO, SIK BU
OTPHMAETE 1€ ITOBIAOMACHHA.

3 IIi€¥0 HOBOO CTPATETIEIO A PO3YMIIO, IO 3
HAAXOAKEHHAM HOBUX BHECKIB BIIAMB HAITIO! ITO3MITIL
B Alibaba 3MeHIINTBCSH, OCKIABKE M OYAEMO IIHPOKO
AHBEpCHMIKYBATHCA IPAKTUYIHO Y BCl OI3HEC-CEKTOPH
IO BCBOMY CBITY.

TakuM IHHOM, MH BIAXOAHMO BIA TOTO, fIK f CIIOYATKY
yaBasap Bina, mo 6yao cxoxke Ha Berkshire Hathaway.
Mu Bce 1ie GyA€MO 310paHHAM CHABHUX Di3HECIB, aAe
MH CTAHEMO OIABIIIE CXOKHIMHE HA CYIIEPIHACKC,
30CEPEAKEHNI HA AKOCTI HANOIABII IIHHIX Oi3HECiB

CBITY.

3sicHo, mu He B CIITA 1965 poky, i s He € YoppeHOM
badderom.

Xowua BiH He 3HA€ PO MOE ICHYBaHHA, A Dady
Baddera Ax HANKPAIIIOro BYNTEA, AKOTO A Mir Om
orpumatu. S Adkyro Borosi, 1o Maro MOKAUBICTD
CIIOCTEPIraTH 3a BUAATHORO Kap'epom HANOIABIIIOrO
iHBecTOpa BCIX 9aciB.
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I am grateful to God and bless Warren Buffett’s
life, as he has been a profound inspiration to me.
Still, I don’t believe God’s intent for Bina was ever
to copy Buffett’s approach exactly.

Looking back, I now understand a bit better the
purpose of restarting operations in 2021, which
fills me with joy.

For Bina, each investment decision will be more
than just a calculation.

Each acquisition will be backed by a thoughtful
thesis, and one of my responsibilities is to ensure
that every business we acquire has strong
economic fundamentals and provides lasting
intrinsic  value, ideally relevant even in a
transcendent vision like the “new Jerusalem.”

This approach is an interesting challenge for me.

I helped develop our algorithm, and I find in this
work a source of enjoyment and satisfaction I
never expected.

I am not driven by any grand ambitions; I don’t
believe Bina will save the wotld, nor do 1 think I
am special for this task.

I only know I have prepared my whole life to
fulfill this responsibility.

Bina is not something to boast about, nor is it a
source of personal pride; rather, I see it as a duty.

I don’t want anyone to feel pressured. We don’t
need to convince anyone else to join Bina right
now.

Bina is exactly the size God wants it to be in
November 2024.

What I've learned in recent years is that truly
valuable things, like Bina, don’t rely on a specific
size to be meaningful; they rely on obedience to
God. So, we work with what we have, just as
Moses freed over a million people with only a
staff, through the power of the Holy Spirit.

S Bagaamit Bory i 6AarocAoBAsfIO KuTTA YOppeHa
baddera, ockiabkn BiH OyB TAHOOKIM HATXHEHHAM
st mere. OAHAK 1 He Bipro, 1o MeTa bora aas Bina
ITOAAITAE B TOYHOMY KOITiFOBaHHI mAXOAy baddera.

OraAsiAalo9rCch Ha3aA, TEIIEP A TPOXH KPAIIEe PO3YMIIO
MeTy BiAHOBAeHHA onepaniit y 2021 pori, 110
HAITOBHIOE MCHE PAAICTIO.

Ans Bina koxne iHBecTHIiiine pimeHns Oyae OiAbIIIe,
HIK IPOCTO PO3PAXYHOK.

Koxue mpruabasHa 6yae INATPUMAHO
OOI'PYHTOBAHOIO TE30I0, 1 OAHIEIO 3 MOIX
BIAITOBIAAABHOCTEN € 3a0e3eInTH, 100 KOMKEH
GisHec, AKUH MI HAOYBAEMO, MAB CHABHI €KOHOMIYHI
OCHOBH Ta HAAQBAB CTIMKy BHYTPIIITHIO IIHHICTD,
Ga:xaHO HABITH y TPAHCIICHACHTHOMY OaveHHI, K
"HoBuit Epycasum”.

[eif mAXIA € IIKABIM BUKAUKOM AASl MEHE.

51 AoITOMIT pO3pOOUTH HAII AATOPUTM, 1 I 3HAXOAKY B
Il POOOTI AJKEPEAO 3aAOBOACHHS Ta PAAOCTI, IKOTO
HE OJiKyBaB.

Mene He pyxaroTh BeAHKi amOirtii; s He Bipro, mo Bina
BPATYE CBIT, 1 HEe AYMAIO, IO 1 OCOOAUBHI AAA IIBOIO
3aBAAHHSL.

SI Ammire 3maro, IO BCe CBOE YKUTTA A TOTYBABCA AO
TOrO, MO0 BUKOHATH IO BIAITIOBIAAABHICTD.

Bina e € yuMoch, YnM MOKHA ITHIIATHCA, 1 1€ HE €
AJKEPEAOM OCODHCTOI TOPAOCTI; £ Dady re fAK
0OOB'A30K.

51 me xo0uy, 1100 XTOCH BiAuyBaB THCK. Ham He
ITOTPIOHO IIEPEKOHYBATH {HIIINX IIPHEAHYBATHCH AO
Bina mpsmo 3apas.

Bina mae came Toit posmip, sknit Bor xode, o6 Bin

OyB y aucromaai 2024 poxy.

Te, 110 A 3pPO3yMiB 32 OCTAHHI POKH, IIE T€, IO
CIpaBKHBO IiHHI pedi, Ak Bina, He 3arexars Bia
KOHKPETHOTO PO3MIpy, 1100 OyTr 3HAYyIIIIMI; BOHN
3aAeXKaTh BIA TocAyxy bBorosi. Tomy mu mparroemo 3
THM, 1110 MAEMO, TaK caMo, AK Moriceil 3BiAbHUB
ITOHAA MIABIOH AFOACH AHIIIE 3 IIAAHIICIO, YEPE3 CHAY
Casaroro Ayxa.
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In other words, in the larger scheme of things,
Bina’s initiative, though modest in size, has a
unique importance. In Christ’s eyes, it’s
comparable to Berkshire Hathaway, and that’s all
that matters.

Through the “Comunicacién de Guillermo”
newsletter, I'll aim to connect with family offices
and hedge funds within my reach.

I've also received an invitation from Luis Rubén
Chavez to collaborate with Zenfi, an opportunity
to share some of my ideas in Mexico.

It’s already a high-end financial health platform
with over 1 million users.
https://www.zenfi.mx

When we agreed to work together on this, he
mentioned something interesting at the end:
“There’s no downside, only upside for both of

2

us.

Rubén is right; through Zenfi’s blog, I can publish
monthly.

While I’'ve noticed that several thousand people
read my thoughts on personal finance, which is a
small but satisfying contribution to financial
health in Mexico, I’'m not sure many of them are
interested in Bina. You can see my blog posts to
date here (in Spanish):
https://blog.zenfi.mx/profile/guillermo-

estefani/

I am sure that Bina’s current shareholders are not
the only wise people in the wortld, and that there
are families with wise members who have many
questions about what is going on and how the
future will unfold.

Perhaps some of them will find answers in Bina’s
mission and in what I share here.

God will provide new partners, shareholders,
friends and resources.

If no new resources come in, I believe that our
geopolitical position and our stake in Alibaba are
strong enough to bring good results over the
coming years, even at our modest size—unless the
value grows much faster than I expect.

Imakivu cAoBamu, y OIABIIT IITHPOKOMY KOHTEKCTI
imimiatusa Bina, xo9a i ckpoMHOrO posmipy, Mae
yHiKaABHE 3HaUeHH:. B ogax Xprcra 11e MoxH2
nopiBaATH 3 Berkshire Hathaway, i 1ie Bce, 1110 Mae
3HAYCHH.

UYepes poscuaxy "Comunicacion de Guillermo" s
HAMATATHMYCh HAAATOAUTH 3B'S3KH 3 CIMEHHIME
odicamu Ta XeAnK-POHAAMI, IO 3HAXOAATHCA B
MOEMY AOCSHKHOCTI.

Taxosx # oTpumas 3anporrneHHa Bia Ayica Pybera
Uaseca criBrpamrosary 3 Zenfi, 1110 A2€ MOKAHBICTb
ITOAIANTHCA AEAKHAMHE 3 MOIX iae# y Mexcnrii.

e Bixe maaTdopma Ard PIHAHCOBOTO 3A0POB’A
BHCOKOTO KAACY 3 ITOHAA 1 MIABHOHOM KOPHCTYBAdiB.
https://www.zenfi.mx/

KoAu MU IOTOAMAHCA IPAIFOBATH Pa30OM, BiH CKa3aB
IOCh IikaBe Hampukiaii: «Hemae :xoAHEX MIHYCIB,
TIABKH IIAIOCH AAA HAC 0DOX».

PybGen npasuii; uepes 6aor Zenfi 1 Moy
ITyOAIKYBATH MaTEPIAAH ITTOMICAIIA.

Xoua I HOMITHB, 1110 KIABKA THUCSY AIOAEH YMTAIOTH
MO AYMKH IIPO OCOOHCTI (hiHAHCH, IO € MAACHBKIM,
aA€ 3aAOBOABHAIOYHM BHECKOM Y (DIHAHCOBE
3A0pOB’s B Mekcntii, s He BIICBHEHUI, IO OATaTO XTO
3 HUX 3aIikaBAeHHE y Bina. Bu moxere IO0AYUTH
Moi 1TocTH B 0A031 Ha II€fl MOMEHT TYT (ICIIAHCBKOIO):
https://blog.zenfi.mx/profile/guillermo-estefani/

51 BrieBHEHMI, 110 IOTO4HI aKIionepu Bina He €
EAMHUMUI MYAPHMHE AFOABMH y CBiTi, i 1110 € cim'T 3
MYAPHMH YACHAMH, fKi MAIOTh O4raTo 3aIlMTaHb
IIIOAO TOTO, IO BIAOYBAETBCA 1 IK PO3BUBATUMETECA
MaibyTHE.

Mo:KAHBO, ACAKI 3 HUX 3HAHAYTD BIAITOBIAL B Micil
Bina Ta B TOMy, 110 # AlAFOCH TYT.

Bor maaacTs HOBUX IapTHEPIB, aKIIOHEPIB, APY3IB Ta
pecypem.

SIximo HOBI pecypcu He HAAIFAYTS, 5 BIPFO, IO HAIIIA
TeOITOAITHYHA ITO3uUIIiA Ta JacTka B Alibaba
AOCTaTHBO CHABHI, 10O IIPHHECTH XOPOITIi
PE3YABTATH B HACTYITHI POKH, HABITH IIPH HAIITOMY
CKPOMHOMY PO3Mipi — AKIIIO AHIIIE 3HAYCHHS He
3pocTe HabAraTo IMBUAIIE, HIK A OUIKYIO.
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1 genuinely hope to see the final shape that God
will give to Bina over time.

Our new investment vehicle will only be limited
by the capacity of our Mexican brokerage.

However, if we have enough resources, I don’t see
any obstacle to scaling easily through a deal with
an international brokerage that gives us access to
all public companies worldwide.

Now, coming back to the dilemma I present to
you—assuming 1 am being fully honest with
you—there is a chance that I may be wrong about
everything I’ve said in this collection of ideas that
I believe to be true.

If that’s the case, in five years, each share of Bina
will still represent a portion of the best businesses
that exist in this world.

I sincerely don’t see how things could go wrong if
we follow this plan. In my view, only my teacher
Warren Buffett has surpassed this brilliant idea.

I don’t claim credit for it, because for something
that some might see as “mundane” like designing
Bina, all the glory and honor truly belong to Jesus
Christ.

In other words, I never would have come to this
wonderful conclusion if I hadn’t gone through
everything I've explained in this letter. So, the
credit goes to Christ. For me, it’s a joint effort
where He inspires, and I am the one who writes it
down.

Why does this message need to come in a letter
like this? Why should it be me and not someone
else writing to you? Why should you be the one
reading this and not someone else? Why would
something like this come from a country like
Mexico? And why something so valuable from an
unlikely region like Durango?

My answer is that I have no idea why things are
the way they are. Sometimes, I simply accept them
with joy, trusting that God will do powerful work
with His Mighty Hand.

S mupo croaiBarocs mobaunTH OcTaATOYHY POpPMY,
Aky bor maaacts Bina 3 gacom.

Harrr HoBuIl 1HBECTUIIHHHUE IHCTPYMEHT OyAe
OOMEKEHUH TIABKH MOKAMBOCTAMHI HAIIIOL
MEKCHKAHCBKOI OpOKepChKOI KOMITaHIi.

ITpore, Axio y HaC OyAe AOCTATHBO PECYPCIB, 5 He
6atvy JKOAHIX TIEPEIITIKOA AAl ACTKOTO POSIIIHPEHHA
Yepe3 YrOAy 3 MIKHAPOAHOKO OPOKEPCHKOFO
KOMITAHIEFO, AKA AACTD HAM AOCTYIT AO BCIX IyOAITHIX
KOMITaHIN y CBiTi.

Temep IOBEpHEMOCT AO AUAEMH, AKY 5 BAM
IIPEACTABASIO — IIPHUITYCKAIOYH, IIIO S IIOBHICTIO
YECHHH 3 BAMU — € HMOBIPHICTE, IO i MOKY
ITOMHASITHCA ¥ BCbOMY, IO fl CKa3aB y IIbOMY 3i0paHHi
1A€H, K1 ST BBAYKAFO ICTHHHUMH.

SIximo 1e Tak, yepes I'ATh POKIB KOKHA axiif Bina Bce
OAHO OYAE IIPEACTABASTH YACTUHY HAMKPAIIIX
0i3HeciB, IO ICHYIOTH Y I[BOMY CBiTi.

S mmpo He Gawy, AK yce MOKE ITH HE TaK, AKIIO MU
OyaeMo cAiayBaTH bOMY IAaHY. Ha Moo Aymky,
TiABKE MiT BunTeAb Yopper badder mepeseprius
1FO OAHCKy4y 1A€FO.

Sl He IpeTEHAYIO Ha 3ACAYTH 34 IIE, TOMY IO AAf
YOTOCh, IO ACAKI MOKYTh BBAXKATH «OYACHHIIMY, K
po3pobxa Bina, Bcs caaBa 1 4ecThb CIIPaBKHI HAACKATD
Icycy Xpucry.

IHakire Kaxy<n, s HIKOAH He AIIITOB 61 AO LIBOTO
YYAOBOTIO BUCHOBKY, IKOH He ITPOMIIIOB Yepes yce,
IO A IOSCHUB Y IbOMY AHCTL. ToMmy 3acAyra
HAACKUTb XPpHCTY. AAA MEHE Iie CIiAbHA poOOTa, AC
Bin maauxae, a 51 3anmcyro re.

Yomy 11e TOBIAOMACHHSA Ma€ OyTH B AUCTi TAKOTO
tuny? YoMy came £, a He XTOCh IHIIUI, ITHIITY BaM?
YoMy came BY ITOBHHHI YHTATH II€, 4 HE XTOCh
irrmmii? YoMy moch MoAIOHE ITOBUHHO IIPUNATH 3
Takoi kpainu, AKk Mekcuxka? I gomy 1mocs HaCTIABKI
HiHHE 3 MAAOWMOBIPHOTO periony, Ak Aropanro?

Mo BIAIOBIAB TaKa: f HE MA¥O JKOAHOI'O VABACHHS,
YOMYy BCE TaK, fiK €. IHOAL # IIpocTo mpuiimaro 11e 3
paaicTio, AOBipsroun, o bor 3poGuTe MOryTHIO
crapasy Cpoero Beaunxoro Pyxkoro.
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What I am sure of is that these actions will be
written in the Book of Life, and in the future, we
will share them joyfully with other generations.

If you came across this message by what seems
like chance and want to learn how to become part
of Bina, send me a message at
bina.ormasel(@gmail.com

S BreBHeHNI, 1110 11l All OYyAYTH 3amucani B Kansi
AKurra, i B MaliOyTHROMY ME OYAEMO PaAiCHO
AIAATHACS HAMH 3 1HIIIAMA ITOKOAIHHSAMMU.

SIKIIO BU HATPAIIMAU HA i€ IIOBIAOMACHHS, 3AA€THCH,
BUITAAKOBO, 1 XOUETe AIBHATHCA, K CTATH YACTUHOO
Bina, maAimAiTe MeHi TOBIAOMACHHS HA
bina.ormasel@gmail.com .
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