Note about this document: The purpose of this
translation is to help readers easily access the main
ideas from the original letter to our shareholders,
which was written in Spanish.

I am not familiar with the language used in the
translation, thus this effort had to be done
through artificial intelligence, so 1 cannot
guarantee that it reflects all the nuances I wish to
convey or that all details are expressed accurately.
For parts where clarity is lacking, I recommend
referring to the English version.

The complete report in both Spanish and English
can be found here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2024-anual

Other translations of this letter can be viewed at
the following link:
https://bina.mx/inicio/carta-a-los-socios-

duenos/

Bu belgenin notu: Bu ¢evirinin amaci, orijinal
hissedar mektubundaki ana fikirlerin, Ispanyolca
yaztlmis olan mektubun kolayca anlagilabilir
sekilde  okuyuculara sunulmasina  yardimct
olmaktir.

Ceviride kullanilan dil hakkinda bilgim yoktur, bu
nedenle bu ¢eviri yapay zeka aracilifiyla
yapimistir. Bu yizden, iletmek istedigim tim
nianslarin yansitldigini ya da tim detaylarin
dogru bir sekilde ifade edildigini garanti edemem.
Agikligin eksik oldugu boliimler icin, Ingilizce
versiyona bagvurmanizi tavsiye ederim.

Ispanyolca ve Ingilizce olarak tam rapora su
baglantidan ulastlabilir:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2024-anual/

Bu mektubun diger ¢evirilerine su baglantidan
erisilebilir:  https://bina.mx/inicio/carta-a-los-

socios-duenos/
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I have included a table of contents below to help
get a grasp of what I am trying to express:

Letter to the Shareholders of Bina Ormasel, SAPI
de CV

The year at Bina
Progress of Bina’s intrinsic value per share
Our Investments
Fundamental change in Bina
Our annual meeting
Collection of underlying ideas
Bina’s principle
Compound gain in understanding
Bina and China
Bina and Mexico
Increasing our understanding
The unavoidable transformation of reality

An algorithm to redeem lost time as a risk
management strategy

Geopolitical risk and Comunicacién de
Guillermo

A sensible approach to the unavoidable
future

Bina as mission

Asagida, ifade etmeye calistigim konuyu daha iyi
anlamaniza yardimei olacak bir icerik tablosu
bulabilirsiniz:

Bina Ormasel, SAPI de CV Hissedarlarina

Mektup

Bina’daki yil

Bina’nin hisse basina i¢sel degerindeki ilerleme
Yatirimlarimiz

Bina’daki temel degisiklik

Yillik toplantimiz

Temel fikirlerin bir araya getirilmesi
Bina’nin prensibi

Anlayista bilesik kazang

Bina ve Cin

Bina ve Meksika

Anlayisimizt artirmak

Gergekligin kacinilmaz déniisimi

bir

Kaybolan zamani geri kazanmak
algoritma: Risk yonetimi stratejisi

icin

Jeopolitik risk ve Guillermo’nun Tletisimi

Kaginilmaz gelecege mantiklt bir yaklasim

Bina bir misyon olarak
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Letter to the Shareholders of Bina

Ormasel, SAPI de CV

To the shareholders of Bina Ormasel SAPI de
CV:

The year at Bina
First, let's go to the numberts.

Our “income statement” shows that in 2023, we
had a comprehensive net profit of $49,191 pesos.
In 2024, this amount was 3.4 times larger,
reaching $167,807 pesos.

In the market, this figure is widely used for
decision-making, especially among speculators. 1f
we were more prominent, some analysts might
speculate along these lines: “If Bina can achieve
this growth from 2023 to 2024, what growth
could we expect in 202527

Comprehensive income has two components.
The first is the net income, which reflects
business’s operational results. In 2023, Bina
reported a net profit of $17,466 pesos, while in
2024, we had a net loss of $2,654. Adding both
years, we have an accumulated profit of $14,813
pesos.

The second component is the capital gains from
our shares. In 2023, this gain was $31,724 pesos,
and in 2024, it increased to $170,460 pesos,
totaling $202,184 pesos over the two years.

These two types of gains are important, but they
have different interpretations. So, if you’re
considering any business, my recommendation is
to focus your attention on pre-tax earnings, as
these reflect the operational decisions that truly
drive the business activity.

In our case, the operating profit in 2023 came
from the activity I mentioned in last yeat’s report,
which I will explain in more detail later. The 2024
loss resulted from bank fees charged simply to
keep the account open.

On the other hand, capital gains are different.
They are calculated based on valuation rules that
determine asset values.

Bina Ormasel, SAPI de CV Hissedarlarina
Mektup

Bina Ormasel SAPI de CV hissedarlarina:

Bina’daki Yil
Oncelikle, rakamlara géz atalim.

Gelir tablomuzda, 2023 yilinda 49.191 peso
tutarinda  kapsamli net kar elde ettigimizi
gormekteyiz. 2024 yilinda ise bu miktar 3,4 kat
artarak 167.807 peso olmustur.

Piyasada, bu rakam karar alirken genis bir sekilde
kullantir, &zellikle spekiilatorler arasinda. Eger
daha fazla tanman bir sirket olsaydik, bazt
analistler su sekilde spekiilasyon yapabilirlerdi:
“Eger Bina, 2023’ten 2024’¢ kadar bu kadar biyiik
bir biylime gosterdiyse, 2025’te ne kadar bir
biyiime bekleyebilirizr”

Kapsamh gelir iki bilesenden olusur. Birincisi,
isletmenin operasyonel sonuglarint yansitan net
geliridir. 2023’te Bina 17.466 peso net kar
aciklarken, 2024’te 2.654 peso net zarar etti. Her
iki yihin toplaminda ise 14.813 peso birikmis kar
elde ettik.

Ikinci bilesen ise hisse senetlerimizden elde edilen
sermaye kazanclaridir. 2023’te bu kazang 31.724
peso, 2024’te ise 170.460 peso oldu ve iki yilin
toplaminda 202.184 peso elde ettik.

Bu iki tir kazan¢ Onemlidir, ancak farkl
yorumlanmalari gerekir. Bu nedenle, herhangi bir
isi degerlendiriyorsaniz, dikkatlerinizi vergi 6ncesi
kazanclara odaklamanizi tavsiye ederim. Cinkd
bunlar, isletme faaliyetlerini gercekten
yonlendiren operasyonel kararlart yansitur.

Bizim durumumuzda, 2023 yilina ait isletme kart,
gecen yilki raporumda bahsettigim faaliyetlerden
kaynaklanmustir; bunu daha sonra daha ayrintili
bir sekilde aciklayacagim. 2024 yilina ait zarar ise,
hesabi actk tutmak icin bankalar tarafindan alinan
Ucretlerden kaynaklanmaktadir.

Diger taraftan, sermaye kazanglart farklidir.
Bunlar, varlik degetlerini belirleyen degerlendirme
kurallarina gore hesaplanir.
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For example, in Bina’s reports, we use the
purchase price of shares at a specific time to
estimate their “market value” under the principle
of: “What would happen if we liquidated the
company today?” This gives a sense of capital
gain, but it doesn’t necessarily mean it’s the true
or “intrinsic” value.

I invite you to think of these recorded capital
gains as a matter of perception. Using an analogy,
it’s like if someone you care about doesn’t like
you. Their perception may have nothing to do
with you personally but rather with that person’s
view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean others are obligated to recognize
it or change their established views about you.

I invite you to think of accounting records of
capital gains as a matter of perception. Using an
analogy, it’s like if someone you care about
doesn’t like you. That perception may have
nothing to do with you personally but rather with
that person’s view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean that you should require others to
recognize it or change their fixed opinions about
you.

What’s interesting here is that these differences
between market perception and reality create all
sorts of opportunities for those trained to spot
them.

However, this can also lead to misunderstandings,
which may cause decision-making errors, not only
in business but in life in general. So, when
evaluating “capital gains,” I recommend doing so
with caution.

k ok ok

Ornegin, Bina’nin raporlarinda, hisse senetlerinin
"piyasa degeri"ni tahmin etmek icin belitli bir anda
hisse senetlerinin alim fiyatint kullaniyoruz. Bu,
“Buglin sirketi tasfiye etseydik ne olurdur”
ilkesine dayanir. Bu, sermaye kazanci hissi verir,
ancak bu, mutlaka gercek ya da “igsel” degeri
yansitmaz.

Bu kaydedilen sermaye kazanclarii bir algt
meselesi olarak distinmenizi Oneriyorum. Bir
benzetme yapacak olursak, bu, sizin icin degetli
birinin sizi sevmedigi bir duruma benzer. Onlarin
algist, kisisel olarak sizinle ilgili olmayabilir, daha
cok o kisinin dlinyaya bakis acistyla ilgili olabilir.

Bu benzetmede, birisi sizi degerli gdrmiyorsa, bu
durum karakterinizi gliclendirmeye sizi motive
edebilir. Ancak, biytyip yeni giicler kazansaniz
bile, bagkalarinin bunu kabul etmek veya sizin
hakkimzdaki yerlesik goriislerini  degistirmek
zorunda olduklart anlamina gelmez.

Sermaye kazanglarinin muhasebe kayitlarint bir
algt meselesi olarak diisiinmenizi éneriyorum. Bir
benzetme yapacak olursak, bu, sizin icin degerli
birinin sizi sevmedigi bir duruma benzer. O algi,
kisisel olarak sizinle ilgili olmayabilir, daha ¢ok o
kisinin diinyaya bakis acistyla ilgilidir.

Bu benzetmede, birisi sizi degerli gdrmiyorsa, bu
durum karakterinizi glclendirmeye sizi motive
edebilir. Ancak, buylylip yeni giicler kazansaniz
bile, baskalarinin bunu kabul etmek veya sizin
hakkimzdaki yerlesik gorislerini  degistirmeleri
gerektigini distinmemeniz gerekir.

Buradaki ilging olan sey, piyasa algisi ile gerceklik
arasindaki bu farklarin, bunlar tespit edebilecek
egitimli kisiler i¢in her tirldi firsat yaratmasidir.

Ancak, bu aynt zamanda yanlis anlamalara yol
acabilir ve bu da yalnizca is diinyasinda degil, genel
olarak hayatta da karar verme hatalarina neden
olabilir. Bu nedenle, “sermaye kazanglarini”
degerlendirirken dikkatli olmanizi 6neriyorum.

X >k ok
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Progress of Bina’s intrinsic value per
share

More numbers.

We don’t need to reinvent the wheel. Our main
purpose is similar to that of Warren Buffett’s
Berkshire Hathaway, and it’s the original reason
for our existence.

Bina is a Mexican company aiming for something
simple: to achieve an average performance that’s
better than U.S. businesses over the long term.

In the 43 months we’ve been operating, when we
compare ourselves year by year with the U.S.
market, we seem to be “tied” at 2 wins each.
However, in net terms, we’re a little behind.

Although we have outperformed the U.S. in the
last two years, we haven’t yet caught up to cover
the lag from our first two years. In simple terms:
When we resumed operations in March 2021, we
issued one share at $100 pesos. Today, that same
share could be redeemed at Bina for §$125 pesos.

If you had invested in an index fund that follows
the S&P 500 in the U.S. and another that follows
the IPC market index in Mexico, with no fees, no
taxes, and no transaction or management costs,
your equivalent $100 pesos would now be worth
$143 pesos in the U.S. fund and §111 pesos in the
Mexican fund.

Since we reported a net loss, there won’t be a vote
on dividend distribution. Personally, I would
always vote against it because our model shows
we can generate at least $1 of book value for every
$1 of retained dividends over five-year periods.

In the details of this letter, I present solid evidence
to help you see that we’ve exceeded this goal in
terms of intrinsic value, even though this is not
yet reflected in Bina’s book value per share.

k ok ok

Bina’nin hisse

ilerlemesi

bagina igsel degerinin

Daha fazla rakam.

Yeni bir sey icat etmemize gerek yok. Bizim ana
amacimiz,  Warren  Buffett'n = Berkshire
Hathaway’inin ~ amacina  benzer ve  bu,
varolusumuzun orijinal nedenidir.

Bina, basit bir hedefi olan bir Meksika sirketidir:
uzun vadede, Amerikan isletmelerinden daha iyi
bir ortalama performans elde etmek.

43 aydir faaliyet gosteriyoruz ve her yil kendimizi
Amerikan piyasastyla kargilastirdigimizda, sanki
her birimiz 2 galibiyetle "beraberiz" gibi
goriiniiyoruz. Ancak net anlamda biraz gerideyiz.

Son iki yilda Amerika’y1 geride birakmis olsak da,
ilk iki ythmizdan kaynaklanan geriligi hentiz telafi
edemedik. Basit bir ifadeyle: Mart 2021°de
faaliyetlere yeniden basladigimizda, her bir hisseyi
100 pesos’la cikarmistik. Bugiin, ayni hisseyi
Bina’da 125 pesos’a alabilirsiniz.

Eger ABD’de S&P 500t takip eden bir endeks
fonuna ve Meksika’da IPC piyasa endeksini takip
eden bir fon almis olsaydiniz, hicbir ticret, vergi,
islem ya da yonetim maliyeti olmadan, yatiriminiz
olan 100 pesos, ABD fonunda 143 pesos ve
Meksika fonunda 111 pesos olacaktt.

Net bir zarar bildirdigimiz icin, temetti dagitimi
i¢in bir oylama yapilmayacak. Kisisel olarak, her
zaman buna karst oy kullanirim ¢linki modelimiz,
bes yillik d6nemlerde her bir tutulan temetti igin
en az 1 dolar defter degeri iretebilecegimizi
gosteriyor.

Bu mektubun detaylarinda, Bina’nin hisse basina
defter degerinde hentiz yansimasa da, i¢sel deger
acisindan  bu  hedefi astugimizi  gbrmenizi
saglayacak saglam kanitlar sunuyorum.

X >k ok
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Our Investments

At the end of the calendar year 2024, our capital
was invested in companies we don’t control.
Below is a list of our main holdings as of the date
of this report.

Yatirimlarimiz

2024 takvim yilinin sonunda, sermayemiz kontrol
etmedigimiz sirketlere yatirilmustt. Asagida, bu
raporun tarihindeki ana yatirimlarimizin bir listesi
bulunmaktadir.

Shares

Paylagimlar

Company
227 Alibaba Group Holding Limited . .........
9 Bank OZK ....... ... .. ... .. ... . ...

Others
Total investments in shares at market value

* This is the purchase price.

Sirket
227 Alibaba Group Holding Limited . ........
9 Bank OZK . ...

Digerleri

Piyasa degerindeki hisselere yapilan toplam yatirimlar. . . . .

* Bu satin alma fiyatidar.

2024-10-01
Cost* Market
(in thousand pesos)
.......... $455.5 $518.0
.......... 4.2 4.2
........... 35.7 14.2
.......... $495.4 $536.4
2024-10-01
Maliyet* Pazar
(bin Meksika pesosu olarak)
........... $455.5 $518.0
........... 4.2 4.2
............. 35.7 14.2
$495.4 $536.4

X ok ok

Fundamental change in Bina

From now on, Bina will undergo a major change
at a fundamental level. This decision comes from
how I see reality.

I believe the world we know will soon only be a
memory, and that our reality will quickly change
into something new over the coming years.

The decision is this: we will keep our current
position as long as our resources stay the same.

If we receive new resources and partners, this will
bring a major shift in how the intrinsic value of
each Bina share is designed.

The new resources will have a clear purpose: to
build a collection of rights to the highest quality
businesses we can acquire from each industry.

Bina'daki Temel Degisiklik

Bundan sonra, Bina, temel bir seviyede biyiik bir
degisim gegirecek. Bu karar, gercekligi nasil
gordigiimden kaynaklantyor.

Diunyanin bildigimiz haliyle ¢ok yakinda sadece
bir hatira olacagina ve gercekteki degisimin
ontimizdeki yillarda hizl bir sekilde farkh bir sey
haline gelecegine inantyorum.

Karar sudur: Kaynaklarimiz ayni kaldigr siirece
mevcut konumumuzu koruyacagiz.

Yeni kaynaklar ve ortaklar alirsak, bu, her bir Bina
hissesinin icsel degerinin nasil tasarlandiginda
buytk bir degisiklige yol agacaktir.

Yeni kaynaklarin net bir amact olacak: Her
sektorden edinebilecegimiz en yiliksek kaliteli
isletmelerin haklarini toplamak.

2024 Letter to Bina Shareholders (Turkish translation) | Bina Ormasel, S.A.P.I. de C.V.



Page 7 of 92

The business portions that we are selecting to buy
will be carefully chosen based on global standards,
but they will also be limited by our resource
capacity.

Our goal is to preserve the value of these
companies, ensuring their continuity into the
future.

This approach differs from that of Berkshire
Hathaway, as well as funds that mirror the S&P
500 index, which focus on buying shares of the
500 largest and most well-known U.S. companies.

The principles set in the Owner’s Manual will
remain active in Bina.

This includes our goal to outperform the average
performance of U.S. businesses. The manual can
be found here: https:

del-socio-dueno-de-bina

bina.mx/inicio/manual-

k 3k x

Our annual meeting

Two years ago, our last annual meeting was held
online, with only my sister present.

This time, the meeting will be in person in the city
of Durango on February 8, 2025.

To decide on the format and venue, I’d like to
know if any of you are interested in attending in
person. Regardless, I'll try to arrange an online
broadcast for those who can’t attend.

I'm preparing a general presentation that will
serve as a guide for the meeting.

If any questions come to mind while reading the
annual report, please share them with me. Your
questions might be the same as others have but
don’t feel comfortable asking.

By sending your questions in advance, you allow
me to prepare detailed responses and ensure I
address any concerns as effectively as possible.

k& x

Satin almayt sectigimiz i3 kisimlari, kiiresel
standartlara dayali olarak dikkatlice secilecektir,
ancak ayni zamanda kaynak kapasitemizle sinirlt
olacaktir.

Hedefimiz, bu sirketlerin degerini korumak ve
onlarin gelecege devamini saglamaktir.

Bu yaklasim, Berkshire Hathaway'in ve S&P 500
endeksini takip eden fonlarin yaklasimindan
farklidir. Bu fonlar, ABD'nin en buyik ve en
taninmis 500 sirketinin hisselerini almay1 hedefler.

Sahipler Kilavuzunda belirlenen ilkeler, Bina’da
gecerli olmaya devam edecektir.

Bu, ABD isletmelerinin ortalama performansini
gecme hedefimizi de igerir. Kilavuz buradan
bulunabilir: https://bina.mx/inicio/manual-del-
socio-dueno-de-bina/

X >k ok

Yillik Toplantimiz

Iki yil 6nce, son yillik toplantimiz cevrimigi olarak
yapild: ve yalnizca kiz kardesim katiddi.

Bu sefer, toplantt 8 Subat 2025 tarihinde Durango
schrinde yiiz yiize yapilacaktir.

Toplantinin formatt ve yeri konusunda karar
vermek i¢in, aramizda toplantiya katilmak isteyen
olup olmadigint 6grenmek isterim. Katilamayacak
olanlar icin ¢evrimi¢i bir yayin dizenlemeye
calisacagim.

Toplantt i¢in bir genel sunum hazirliyorum, bu
sunum toplanttya rehberlik edecektir.

Yillik raporu okurken akliniza takilan herhangi bir
soru varsa, litfen benimle paylasin. Sormaya

¢ekindiginiz  sorular bagkalarinin da aklinda
olabilir.

Sorularinizt 6nceden goéndererek, bana detaylt
yanitlar hazirlama ve endigelerinizi en etkili sekilde
cevaplama imkani verirsiniz.

X %k 3k
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So far, I believe I’'ve covered the essentials of
Bina’s progress from the time we restarted
operations up to today.

However, this annual letter is different and much
longer than previous ones because I’ll be
discussing personal topics, like my views on the
supernatural, which may surprise or even shock
some readers.

Although my main intention is for this letter to be
read by Bina’s current shareholders, I understand
that others might be curious about its content.

I'm not writing this with the goal of attracting
anyone outside of our current partners, but
among the possible reactions, there may be
people who feel interested in joining Bina.

As I write this letter, I think of close friends who
have believed in me, like Paco, César, Omali,
Antonio, David, and my sister Jacqueline.
Knowing them, I realize that some may feel
puzzled, others may be bored, and some of you
may even decide to move away from this
initiative.

Whatever your decision, please know how much
I value your trust in Bina and your friendship. My
putpose in sharing these details isn’t to
overwhelm you, but to anticipate your questions
and give the sincerest answers I can.

Simdiye kadar, Bina’nin faaliyetlerine yeniden

basladigimiz zamandan bugiine kadar olan
ilerlemesinin  temel noktalarni  kapsadigimi
distniyorum.

Ancak bu yillik mektup farklidir ve Onceki
mektuplardan ¢ok daha uzundur ciinkd kisisel
konulat1 tartisacagim, 6rnegin dogatstii konular
hakkindaki gbriislerimi, bu da bazi okuyuculart
sasirtabilir veya hatta sok edebilir.

Ana amacim, bu mektubun Bina’nin mevcut

hissedatlart  tarafindan  okunmasidir, ancak
digerlerinin  icerige  meraklh  olabilecegini
anliyorum.

Bunu, disaridan  kimseyi ¢ekmek amaciyla

yazmiyorum, ancak olasi tepkiler arasinda, Bina’ya
katilmakla ilgilenen bazi insanlar olabilir.

Bu mektubu yazarken, bana inanan yakin
arkadaslarimi ddstiniyorum, 6rnegin Paco, César,
Omali, Antonio, David ve kiz kardesim
Jacqueline. Onlari tanidik¢a, bazidarinin saskin
hissedecegini, bazilarinin sikilacagini ve bazilari da
bu girisimden uzaklagsmay: tercih edebilecegini
fark ediyorum.

Her ne karar verirseniz verin, Bina’ya ve
arkadashiginiza  duydugum degeri  bilmenizi
isterim. Bu detaylart paylasma amacim  sizi
bunaltmak degil, sorularinizi 6nceden tahmin
edip, verebilece§im en samimi cevaplan
sunmaktir.

November 9, 2024
9 Kasim 2024

Guillermo Estefani Monartrez
Chairman of the Board
Yonetim Kurulu Bagkant
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Collection of underlying ideas

On October 18, I sent an email directed especially
to those interested in either increasing or
decreasing their investment in Bina.

I don’t want my perspective on the world to catch
you off guard in regard to your position in Bina.
While I don’t expect everyone to read all of the
ideas I share below, I want to make sure you have
the information needed for a well-informed
decision.

So, as an attachment to this letter, ’'m sharing a
collection of detailed ideas. I present them in a
way that might help you understand my vision, the
motives, paradigms, and principles underlying
Bina’s fundamental changes.

The ideas may seem disconnected from each
other, and I admit that some could even appear
shocking.

However, I'm convinced theyll be useful for
understanding how I've come to develop my
thoughts on reality and the crucial role I believe
Bina will play within it.

* % xk
Bina’s principle

To me, the name Bina is elegant, though it sounds
strange because it isn’t in Spanish.

Since childhood, I've had the privilege of
receiving an education rooted in reverence for
God. This introduced me to the ideas of several
theologians at a young age.

Many years ago, one of these theologians
explained me that Noah’s language was a Semitic
language known as “Paleo-Hebrew.”

According to this view, this was the language used
by God to communicate with Adam and his
descendants through Seth, all the way to Noah. In
this narrative, Hebrew remained within
Abraham’s family despite the confusion at Babel,
when humans lost the ability to understand each
other due to the rise of many languages.

Temel Fikirlerin Toplanmasi

18 Ekim’de, O6zellikle Bina’daki yatirimlarini
artirmak ya da azaltmak isteyenlere yonelik bir e-
posta génderdim.

Diinyaya bakisimin, Bina’daki pozisyonunuzla
ilgili sizi hazithksiz yakalamamasini istiyorum.
Asagida paylastigim fikirlerin tamamini herkesin
okumasint beklemiyorum, ancak iyi bir karar
verebilmeniz i¢in gerekli bilgilere sahip olmanizi
saglamak istiyorum.

Bu nedenle, bu mektuba ek olarak, detayl
fikirlerin bir koleksiyonunu paylastyorum. Bunlari,
Bina’daki  temel degisikliklerin = arkasindaki
vizyonumu, motivasyonlarimi, paradigmalari ve
prensipleri  anlamanizi  saglayacak  sekilde
sunuyorum.

Fikirler birbiriyle baglantisiz gbriinebilir, bazilart
sok edici bile olabilir, bunu kabul ediyorum.

Ancak, bu fikirlerin, ger¢eklik hakkindaki
distincelerimi nasil gelistirdigimi ve Bina’nin
icinde olacag: kritik roli anlamanizt saglayacagint
kesinlikle distintyorum.

X >k 3k

Bina’nin Prensibi

Bana gore, Bina ismi zarif bir isimdir, ancak
Ispanyolca olmadigi icin tuhaf bir sekilde
duyulabilit.

Cocuklugumdan beri, Tanrr’ya saygt temelli bir
egitim almanin ayricaligina sahip oldum. Bu da
beni, ¢cok gen¢ yasta birka¢ teologun fikirleriyle
tanstirdi.

Yillar 6nce, bu teologlardan biri, Nuh’un dilinin
"Paleo-Ibranice" olarak bilinen Semitk bir dil
oldugunu agtklamustt.

Bu goriise gore, bu dil, Tanr’nin Adem ve onun
soyundan gelenlerle, Set araciligtyla, Nuh’a kadar
iletisim kurdugu dildi. Bu hikayede, Ibranice,
Babel’deki karisikliga ragmen, insanlarin birbiriyle
iletisim kurma yetisini kaybettikleri zaman,
Ibrahim’in ailesi icinde kaldu.
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Now, Hebrew is accessible to the public, largely
because of the 19th-century theologian James
Strong, who created a concordance of the Bible.
This was an impressive project, creating an index
for every original word in the Judeo-Christian
Scriptures.

It included 5,624 words in Greek and 8,674 in
Hebrew, so many of us who study Judeo-
Christian texts use this dictionary to understand
them better.

In mid-2014, after studying Ben Graham’s
principles of value investing, I decided to start a
“pilot project” based on what I had learned during
my experience in gold mining.

My goal was clear: to create a strong conceptual
foundation that could scale. For that, I thought of
a name that could connect with people in a deep
and meaningful way.

When it came time to name Bina, I chose the
Hebrew language, first because I consider myself
a man who is part of God’s people, and second
because I wanted every human being, even in their
spirit, to understand the impact of this name.

I searched for words related to the principles of
an “intelligent investor” and tried to combine
them in a way that vocally sounded.

I chose three terms:

“Binah” (#H998), which expresses wisdom in
terms of understanding, meaning, and truth.

“Ormah” (#H6195), which refers to wisdom as
prudence and skillfulness in taking action.

“Sekel” (#H7922), which, although it sounds like
the Israeli currency, actually refers to wisdom in
terms of insight and intelligence.

In Job 28:28, there is one of the clearest
explanations about how to find wisdom:

"Then God said to humans, 'Listen!
Reverence for the Lotd is wisdom,
turning away from evil is understanding."

Simdi, Tbranice, biyiik élcide 19. yizyil teologu
James Strong’in, Incilin bir konkordansin
yaratmasindan dolayt halka acik hale gelmistir. Bu,
her orijinal kelime icin bir dizin olusturmak gibi
etkileyici bir projeydi ve bu, Yahudi-Hristiyan
Kutsal Kitaplarinda yer alan 5,624 Yunan ve 8,674
Ibranice kelimeyi iceriyordu.

Bu ylizden, Yahudi-Hristiyan  metinlerini
inceleyen bir¢ok kisi, onlari daha iyi anlamak i¢in
bu sézligh kullanmaktadur.

2014 yilnin ortalarinda, Ben Graham’in deger
yatrimt  ilkelerini  inceledikten sonra, altin
madenciligi deneyimimden &grendiklerimle bir
“pilot proje” baslatmaya karar verdim.

Hedefim agiktt: Olgeklenebilir giiclii bir kavramsal
temel olusturmak. Bunun icin, insanlatla derin ve
anlamli bir sekilde bag kurabilecek bir isim
dusindim.

Bina’yt adlandirma zamani geldiginde, ilk olarak
kendimi Tanr’'nin halkinin bir parcast olarak
gbrdiigiim icin ve ikinci olarak her insanin, ruhsal
olarak bile, bu ismin etkisini anlamasini istedigim
icin Ibraniceyi sectim.

“Zeki  yatiimet”  ilkeleriyle ilgili - kelimeleri
arastirdim ve bunlart sesli olarak uyumlu bir
sekilde birlestirmeye calistim.

Ucg terim segtim:

“Binah” (#H998), anlam ve gercegi anlamakla
ilgili bilgelik ifade eder.

“Ormah” (#H6195), eyleme ge¢cmede akil ve
beceri olarak bilgelik anlamina gelir.

“Sekel” (#H7922), Israil parasina benziyor gibi
goriinse de aslinda icgdrii ve zeka acisindan
bilgelik anlamina gelir.

Eytp 28:28’de, bilgelik nasil bulunur hakkinda en
actk actklamalardan biri vardir:

“O zaman Tanri insanlara dedi ki, 'Dinleyin!
Rab’ba saygt duymak bilgeligi, kotilikten uzak
durmak ise anlayistir.”’
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To me, wisdom is more valuable than gold, silver,
and precious stones. While it’s easy to desire it and
see it as something essential in what we do, true
wisdom is very hard to find and even harder to
apply consistently.

However, with this first idea, what I want to
emphasize is this: I'm not trying to impose a
dogmatic or harmful religious view, and I certainly
don’t want to make anyone uncomfortable by
sharing these ideas.

In the style of Benito Juarez, I've tried to keep a
line between what is natural and keep my ideas
about the supernatural separate when it comes to
Bina. However, reality has shown me that it’s
impossible to avoid integrating aspects of the
supernatural, which some may view as a hobby,
with the natural ones, which I believe some
wrongly consider to be the only reality.

And I think it’s important to also let you know
that from now on, these ideas will become a
cornerstone of Bina’s activities.

k 3k x

Compound gain in understanding

One clear benefit of wisdom is that it increases
our understanding of reality.

For any human being, understanding reality is
very rewarding in itself. I still haven’t met anyone
who doesn’t enjoy understanding something new.

However, understanding has also another
wonderful nature: as we organize what we learn
into a system, understanding tends to multiply like
compound gain.

For example, lessons from mistakes, if combined
with discipline and a genuine curiosity to learn,
can turn into lasting value, and ignorance quickly
fades away.

In other words, Bina’s system allows us to
become more valuable over time by the mere
increase of our understanding.

Bana gore, bilgelik, altn, gimis ve degerli
taslardan daha degetlidir. Onu istemek ve
yaptiklarimizda gerekli bir sey olarak gérmek
kolaydir, ancak gercek bilgelik cok zor bulunur ve
tutarl bir sekilde uygulanmasi daha da zordur.

Ancak, bu ilk disiinceyle vurgulamak istedigim
sey sudur: Dogmatik veya zararlt bir dini goris
dayatmaya calismiyorum ve kesinlikle bu fikitleri
paylasarak kimseyi rahatsiz etmek istemiyorum.

Benito Juarez’in tarzinda, Bina s6z konusu
oldugunda doga ile ilgili olan ile dogatsti ile ilgili
olan fikirlerimi ayr1 tutmaya calistm. Ancak
gerceklik bana sunu gosterdi ki, dogatistli bazilari
i¢in bir hobi olarak gorilebilirken, bazi insanlarin
tek gerceklik olarak kabul ettigi doga ile ilgili
6geleri birbirinden ayirmak imkansizdir.

Ve bence, simdi size sunu da bildirmek 6nemlidir:
Bu fikitler, bundan sonra Bina'nin faaliyetlerinin
temel taslatrindan biti olacak.

X ok ok

Anlayista bilesik kazang

Bilgeligin net bir faydasi, gercekligi anlamamuizi
artirmasidir.

Herhangi bir insan icin gercekligi anlamak baslt
basina cok odillendiricidir. Hentiz yeni bir sey
anlamaktan hoslanmayan birini tanimadim.

Ancak, anlamanin bagka harika bir 6zelligi de
vardir: Ogrendiklerimizi bir sisteme
diizenledigimizde, anlayis, bilesik kazang gibi
carpan etkisiyle artma egilimindedir.

Ornegin, hatalardan alinan dersler, disiplinle ve
Ogrenmeye olan gercek bir merakla bitlestiginde,
kalict bir degere doniisebilir ve cehalet hizla
kaybolur.

Baska bir deyisle, Bina’nin sistemi, anlayisimizin
artmastyla zaman icinde daha degerli hale
gelmemizi saglar.
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There’s another wonder of life that I practiced a
lot while I was involved in politics.

What’s amazing about making decisions is that
new scenarios appear as you realize that some
ideas were true while others were mere illusions. 1
think this is an essential part of the human
experience.

Whether decisions are good or bad, when you
acquire wisdom through correct understanding,
you realize that it’s okay for things to be the way
they are, and perhaps they couldn’t have been any
other way, because that’s how you arrive at the
current understanding.

For example, when 1 proposed restarting
operations nearly four years ago, my vision was
much more limited than what I understand now.

I hope I express this clearly when I point out that
if T hadn’t started Bina, I would never have
understood the risks and opportunities that were
invisible to me before.

I will demonstrate this idea further with a practical
example from Bina.

k ok ok

Bina and China

I made a strategic mistake with our position in
Alibaba. I won’t go into the details to justify
myself, but rather to give you insight into how I
examine things like this.

I will use some technical concepts, so if there’s
something unclear, it’s probably because I didn’t
explain it well. Please feel free to contact me for
any clarification.

The thesis behind our position in Alibaba is quite
simple:

Alibaba is perhaps the biggest and most
prominent company in the fastest-growing
economy of the last few decades.

Politikada yer aldigim dénemde ¢ok uyguladigim
bir bagka yasam hatikasi var.

Karar vermenin en ilgin¢ yont, bazt fikirlerin
dogru oldugunu, digerlerinin ise yalnizca birer
illizyon oldugunu fark ettikge yeni senaryolarin
ortaya ¢tkmasidir. Bence bu, insan deneyiminin
temel bir parcasidir.

Kararlar iyi ya da kotii olsun, dogru bir anlayisla
bilgelik kazandiginizda, her seyin oldugu gibi
olmasinin sorun olmadigini ve belki de baska bir
sekilde olamayacagint fark edersiniz, ciinkd
mevcut anlayisa boyle ulasirsiniz.

Ornegin, yaklagtk dort yil énce operasyonlart
yeniden baslatmayr 6nerdigimde, vizyonum su
anki kadar genis degildi.

Bunu net bir sekilde ifade ettigimi umuyorum;
cinkil eger Bina’yt baglatmamis olsaydim, daha
Once bana goriinmeyen riskleri ve firsatlart asla
anlayamazdim.

Bu distinceyi Bina’dan pratik bir 6rnekle daha da
actklayacagim.

X ok ok
Bina ve Cin

Alibaba’daki pozisyonumuzla ilgili stratejik bir
hata yaptim. Kendimi savunmak i¢in detaylara
girmeyecegim, ancak size bu tir seyleri nasil
inceledigimi géstermek istiyorum.

Bazi teknik kavramlar kullanacagim, bu ytizden bir
sey belirsizse, muhtemelen bunu yeterince iyi
aciklamadigim icindir. Herhangi bir agiklama icin
benimle iletisime gegmekten ¢ekinmeyin.

Alibaba’daki pozisyonumuzun arkasindaki tez
oldukca basittir:

Alibaba, belki de son birka¢ on yilin en hizlt
biiyliyen ekonomisinin en biyiik ve en 6nde gelen
sirketidit.
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Its competitive position compared to its Asian
peers is formidable, and due to certain cultural
barriers, its market is very difficult for its
American rivals to reach.

Alibaba has managed to be pivotal in its market, a
country that is not only the factory of the wotld,
but its business model has also made many
Chinese industries use its platform to distribute
their products globally.

If T had to describe the relationship between
China and the United States using a familiar
analogy, I would say the U.S. is the older sibling,
while China is the restless sibling, though always
reasonable when it comes to conflicts.

With its great military power, China tends to act
with moderation in global conflicts like those in
Ukraine and Israel, and even in its economic
rivalry with the United States.

However, I also recognize that China faces an
intrinsic vulnerability in its system.

It’s not an insurmountable weakness, but there is
a certain philosophical disconnect between what
its current communist political regime believes
and the supernatural reality. This implies, for
example, that its vision for the future is more
pessimistic, based solely on materialism, and
much less liberal than the American one.

In other words, I would say that their stance is
something like this:

“Our creativity is different from that of the West.

Through force, we will make what others invent
cheaper, and we will keep a cheap fixed exchange
rate that allows us to export our inflation to other
countries. Whoever wants to join us is welcome,
and those who don’t, let them step aside.”

In April 2020, Alibaba reported sales of $76
billion. Just seven months later, in November, its
stock reached a historic high of $307, bringing its
market capitalization to $870 billion at that time.

Today, the market believes this business is worth
$234 billion.

Asya'daki rakiplerine kiyasla rekabet¢i konumu
cok giclidir ve bazt kiltiirel engeller nedeniyle,
Amerikan rakiplerinin pazara girmesi ¢ok zordur.

Alibaba, sadece diinyanin fabrikasi olan bir iilkede
degil, ayni zamanda is modelinin bircok Cin
endustrisinin trtnlerini kiiresel olarak dagitmak
icin platformunu kullanmasina olanak tantyan bir
sirket olmayt basarmustir.

Eger Cin ile Amerika Birlesik Devletleri arasindaki
iliskiyi tanimlamak icin tamudik bir benzetme
yapmam gerekirse, ABD’nin daha biytik kardes,
Cin’in ise huzursuz ama catismalarda het zaman
makul olan bir kardes oldugunu séylerdim.

Cin, biiyiik askeri giiciiyle, Ukrayna ve Tsrail gibi
kiresel catismalarda, hatta Amerika Birlesik
Devletleri ile olan ekonomik rekabetinde bile
genellikle diml hareket eder.

Ancak, Cin’in sisteminde icsel bir
bulundugunu da kabul ediyorum.

zayiflik

Bu, asilmast imkansiz bir zayiflik degildir, ancak
mevcut komunist siyasi rejiminin inanclart ile
dogaiistii gerceklik arasinda felsefi bir kopukluk
vardir. Bu, Ornegin, Cin’in  gelecege dair
vizyonunun yalnizca materyalizme dayali, cok
daha karamsar ve Amerikan vizyonuna kiyasla cok
daha az liberal oldugu anlamina gelir.

Bagka bir deyisle, dutuslarint s6yle tanimlardim:
"Yaraticiligimiz, Batr’dakinden farklidir.

Gi¢ yoluyla, baskalarinin icat ettigi seyleri daha
ucuz hale getirecegiz ve sabit bir déviz kuru ile
enflasyonumuzu diger ilkelere ihrag edecegiz.
Kim bizimle olmak isterse, hos geldiler;
istemeyenler kenara ¢ekilsin.”

Nisan 2020’de Alibaba, 76 milyar dolar satis
bildirdi. Sadece yedi ay sonra, Kasim ayinda, hisse
senedi 307 dolara ulagarak, o dénemde piyasa
degeri 870 milyar dolara ¢iktt.

Bugtin, piyasa bu isin degerini 234 milyar dolar
olarak degerlendiriyor.
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Despite the drop in its share price, Alibaba has
continued to show its competitive advantage
consistently in its real business.

Now, my strategic mistake was taking too long to
recognize the following:

Although China is the second-largest economy in
the world, it is still a developing country with the
philosophical flaw I explained earlier.

To illustrate this, I’ll use the table I created with
data from Alibaba’s report, in millions of dollars
updated to today.

Hisse senedi fiyatindaki diigiise ragmen, Alibaba,
gercek islerinde rekabet avantajiu tutarl bir
sekilde gbstermeye devam etti.

Simdi, stratejik hatam suydu: Sunu fark etmek icin
¢cok uzun zaman harcadim:

Cin, dunyanin ikinci en biyik ekonomisi
olmasina ragmen, daha 6nce agikladigim felsefi
hataya sahip olan gelismekte olan bir iilkedir.

Bunu gostermek igin, Alibaba'nin raporundan
aldigim  verilerle  olusturdugum  tabloyu
kullanacagim, bu veriler bugiine kadar milyonlarca
dolara gincellenmistir.

21vs 24

% real
Alibaba’s business breakdown 2021 2022 2023 2024 change
Domestic commerce in China 90,845 62,054 58,370 60,431 (33)
International commerce 8,851 9,062 9,960 14,257 61
Local consumer services 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Cloud 10,973 14,867 14,620 14,781 35
Digital media & entertainment 5,651 2,638 2,605 2,938 (48)
Other 419 18,818 19,109 16,305 3,794
Total revenue 129,966 124,316 122,713 130,782 1
Domestic commerce in China 35,737 25,144 24,324 27,073 (24
International commerce (1,696) (1,553) (1,191) (1,242) 27)
Local consumer services (5,290) (4,489) (3,292) (3,637) (31
Cainiao (718) (571) (512) (502) (30)
Cloud (2,261) (753) (728) (995) (50)
Digital media & entertainment (1,870) (1,023) (655) 959) 49)
Innovation initiatives and others (1,414) (1,373) (1,329) (1,163) (18)
Unallocated (6,238) (5,233) (2,442) (2,823) (55)
Operating profit 16,249 10,148 14,176 15,751 A3)
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21vs 24

% gercek
Alibaba'nin i detaylart 2021 2022 2023 2024 degisim
Cin'de i¢ ticaret 90,845 62,654 58,370 60,431 (33)
Uluslararast ticaret 8,851 9,062 9,960 14,257 61
Yerel tiiketici hizmetleri 06,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Bulut 10,973 14,867 14,620 14,781 35
Dijital medya ve eglence 5,651 2,638 2,605 2,938 (48)
Diger 419 18,818 19,109 16,305 3,794
Toplam gelir 129,966 124,316 122,713 130,782 1
Cin'de ig ticaret 35,737 25,144 24,324 27,073 (24)
Uluslararast ticaret (1,696) (1,553) (1,191) (1,242) 27)
Yerel tiiketici hizmetleri (5,290) (4,489) (3,292) (3,037) (31)
Cainiao (718) (571) (512) (502) (30)
Bulut (2,261) (753) (728) (995) (50)
Dijital medya ve eglence (1,870) (1,023) (655) (959) (49)
Yenilik girisimleri ve digerleri (1,414) (1,373) (1,329) (1,163) (18)
Tahsis edilmemis (6,238) (5,233) (2,442) (2,823) (55)
Isletme kart 16,249 10,148 14,176 15,751 3)

By the way, negative numbers in the changes in
operating losses actually mean that they are losing
less money each year. For 2024, I had to estimate
the data.

What stands out right away is the drop in the value
of sales in dollars from China’s domestic
commercial business.

Keep in mind that many analysts believe China
keeps its currency artificially undervalued to
encourage €xports.

What’s interesting to me is that, even though
China has faced situations like pandemic
restrictions in recent years, and is currently trying
to recover from economic issues, Alibaba’s
business model remains strong and flexible, proof
of that is that it was able to recover the same
overall levels of real value 130 billion dollars by
2024.

Another notable situation is how the operating
profit remained above 10 billion dollars in 2022,
almost recovering the 16 billion dollars from 2021
by 2024.

Bu arada, faaliyet zararlarindaki degisimlerdeki
negatif sayilar aslinda her yil daha az para
kaybettikleri anlamina gelir. 2024 yil icin verileri
tahmin etmek zorunda kaldim.

Hemen goze carpan sey, Cin’in yerel ticaret
isindeki satts degerinin dolar bazinda dismesidir.

Sunu unutmayin ki, bircok analist Cin’in thracat:
tesvik etmek icin para birimini yapay olarak
dustik tuttuguna inantyor.

Bana ilging gelen sey ise, Cin’in son yillarda
pandemi kisitlamalari gibi durumlarla
karsilasmasina ragmen ve su anda ekonomik
sorunlardan kurtulmaya calisirken, Alibaba’nin is
modelinin glglii ve esnek kalmasidir. Bunun
kaniti, 2024 yili itibariyla toplamda 130 milyar
dolar olan gercek deger seviyelerine geri
donebilmis olmasidir.

Dikkat ¢eken bir diger durum ise, faaliyet karinin
2022 yilinda 10 milyar dolarin tzerinde kalmasi
ve 2024 yili itibartyla neredeyse 2021 yilindaki 16
milyar dolarlik seviyeyi geri kazanmasidir.
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Despite the drop in operating profit in China’s
domestic business (from 35 billion dollars in 2021
to 27 billion dollars in 2024), we can see that the
total losses from non-strategic businesses,
altogether, have been reduced dramatically by
42%, from a 19-billion-dollar loss in 2021 to an
estimated 11-billion-dollar loss.

Another observation. As long as these figures are
true, I believe there is no business like Alibaba in
this world, as neatly all of its businesses continue
to grow year after year, which can be a sign of
competitive advantage and the existence of very
large moats of all kind.

If we exclude the value of sales from the domestic
business, which dropped by a third from almost
91 billion dollars in 2021 to over 60 billion dollars
in 2024, we see that the rest of the businesses
increased from 39 billion dollars in 2021 to 70
billion dollars in 2024 in real terms.

The problem with the previous explanation is that
it might not fully reveal the mistake I made. I will
show you how this mistake looks from a different

angle, though I’'m confident you will also see why
Alibaba is such a solid idea.

Pitifully, if you don’t have the right lens to see
reality, as in my case here, the truth only becomes
clear over time.

In the following table, I'll show you comparative
data from certain countries, calculating the
growth in their economic productivity (GDP)
alongside the change in the value of their stock
market indices converted to dollars. Keep in mind
that both pieces of data are imperfect, and I only
consider them as indicators.

Cin’in yerel ticaretindeki faaliyet karindaki distise
ragmen (2021 yilinda 35 milyar dolardan 2024
yilinda 27 milyar dolara gerilemis), stratejik
olmayan islerden kaynaklanan toplam kayiplarin
6nemli 6l¢iide azaldigint gbrebiliriz. Bu kayiplar
2021 yilinda 19 milyar dolarken, 2024 yilinda
tahmini olarak 11 milyar dolara kadar dismiis,
yani %42 oraninda azalmis.

Baska bir gézlem: Bu rakamlar dogru oldugu
stirece, dilnyada Alibaba gibi bir sirket olmadigin
dusiintyorum. Cunkii neredeyse tiim is kollari
her yil buytimeye devam ediyor. Bu da rekabet
avantajinin ve her tiirden biyiik koruma
bariyerlerinin varhginin bir isareti olabilir.

Eger yerel ticaret isinden elde edilen satis
degerini hesaba katmazsak — ki bu deger 2021
yilinda yaklasik 91 milyar dolardan 2024 yilinda
60 milyar dolarin biraz tizerine dismis — diger
islerin 2021 yilinda 39 milyar dolardan 2024
yilinda 70 milyar dolara yiikseldigini gérityoruz.

Bir 6nceki agiklamadaki sorun, yaptigim hatay1
tam olarak ortaya koymayabilir. Ancak bu
hatanin farkli bir acidan nasil gériindiigiing size
gosterecegim. Bununla birlikte, Alibaba’nin
neden bu kadar saglam bir fikir oldugunu da
gOreceginize inantyorum.

Ne yazik ki, benim bu durumdaki gibi gercekligi
gbrmek i¢in dogru bir lensiniz yoksa, gercek
zamanla daha net hale geliyor.

Asagidaki tabloda, bazt tilkelerin ekonomik
tiretkenliklerindeki (GSY1H) biyiimeyi, borsa
endekslerinin dolara ¢evrilmis degerindeki
degisimle birlikte hesapladigim karsilastirmalt
verileri g&sterecegim. Sunu unutmayin ki, her iki
veri de kusursuz degil; onlari yalnizca birer
gosterge olarak degerlendiriyorum.

) Change in
Gross domestic value of ‘ Market growth
product economic Market index Change in value / economy

(trillions of USD) output (units in USD) of market index growth
Country  sep-19 sep-24 €)) sep-19  sep-24 2 2/
USA 21.7 28.8 32 % 2,991 5,702 91 % 2.8
China 13.7 18.4 34 % 420 389 @) % 0.2)
France 2.5 2.6 4% 6,271 8,372 34 % 8.0
Mexico 1.3 1.7 30 % 2,240 2,693 20 % 0.7
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Ekonomik ) )
ctktinin Piyasa endeksi  piyasa endeksinin  Piyasa biiyiimesi
Gayri safi yurtici hasila degerindeki (birim ABD degerindeki / ekonomi
(trilyon ABD dolarr) degisim dolart cinsinden) degisim biiyiimesi
Ulke eyl-19 eyl-24 1) eyl-19  eyl-24 2 2/
ABD 21.7 28.8 32% 2,991 5,702 91 % 2.8
Cin 13.7 18.4 34 % 420 389 (7) % 0.2)
Fransa 2.5 2.6 4% 6,271 8,372 34 % 8.0
Meksika 1.3 1.7 30 % 2,240 2,693 20 % 0.7

I chose September 2019 as the starting point
because it’s right before we started seeing the
effects of the COVID-19 pandemic restrictions.

Remember that each of us interprets the same
data differently. One way to interpret it is as
follows:

The U.S. economy grew by 32% during this
period, however, if should adjust this for inflation,
you must consider that the dollar's purchasing
power actually decreased by 23% net. This helps
explain some of the recent discontent in the U.S.,
as seen in the recent election results.

Now, notice the growth in the value of the U.S.
stock market, which increased by 91% during this
period. This is a significant difference.

In the 2002 report, I observed that the cause of
the exuberance in the U.S. market was mainly due
to the massive amount of money the central
banking system pumped into circulation as part of
its monetary policy to avoid an economic
recession, combined with a process of rising
interest  rates. The  report is  here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual

Now it seems that the US central bank, the
Federal Reserve has started a process of relaxing
its monetary policy. However, the amount of cash
in circulation is still dramatically different from
the conditions five years ago.

Eylil 2019’u baslangic noktast olarak sectim
c¢inkii  bu tarth, COVID-19 pandemisi
kisitlamalarinin - etkilerini gérmeye baslamadan
hemen 6nceye denk geliyor.

Sunu unutmayin ki, hepimiz aymt veriyi farkls
sekilde yorumlariz. Bu veriyi yorumlamanin bir
yolu su sekildedir:

Bu doénemde ABD ekonomisi %32 buyudi.
Ancak, bunu enflasyon icin ayarlarsaniz, dolarin
alim giiciniin net olarak %23 azaldigin1 dikkate
almamz  gerekir. Bu durum, son secim
sonuclarinda  gorildugh  gibi, ABD’deki son
memnuniyetsizliklerin - bir kismunt  agtklamaya
yardimect oluyor.

Simdi, ABD borsasinin degerindeki biyiimeye
dikkat edin. Bu dénemde %91 oraninda bir artis
oldu. Bu olduk¢a 6nemli bir farktir.

2002 raporunda, ABD piyasasindaki coskunun
ana sebebinin, ekonomik bir durgunluktan
kacinmak amactyla merkez bankacilik sisteminin
para politikast cercevesinde dolagima buyik
miktarda para enjekte etmesi ve buna eslik eden
faiz artig sireci oldugunu gézlemledim. Rapor
burada:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual/

Simdi ise ABD Merkez Bankasi'nin (Federal
Reserve) para politikasini  gevsetme siirecine
basladigr goériluyor. Ancak, dolasimdaki nakit
miktar1 bes yil Oncesine kiyasla hala dramatik
sekilde farkli.
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Now let's look at the numbers for France, a
NATO member, as a representative economy of
what’s happening in Europe. The index I used is
the CAC 40 (the largest French companies, like
luxury brand LVMH, energy company Total, and
industrial company Schneider, which all are
considered global, with international
representation).

So, while France's real economy has grown only
4% (over these five years!), its stock market has
increased by 34%, suggesting there’s stock market
enthusiasm for globalized French companies that
is disconnected from what’s happening in the real
french economy.

Now, let’s look at the case of our beloved Mexico.
Economic growth was 30%, but if we account for
the 30% net loss in purchasing power, the result
is not cheerful.

Looking at the stock market, we see a net growth
of only 20%. While this figure is more in line with
Mexico’s economy, it is far from the exuberance
shown in the U.S. market.

Finally, the situation in China is also interesting.
While its economy grew by 34%, the value of its
stock market has decreased by 7% net today.

The gap is Notable, and reflects the effects of
several specific factors.

Let’s remember that COVID-19 started in China,
a country whose political and economic system is
different from that of the United States. This
difference can be seen in the way both countties
dealt with a common challenge, like the
pandemic.

For example, in the United States (and Mexico),
lockdowns and business closures were put in
place for businesses considered "non-essential."
This caused a significant economic contraction
and millions of jobs were temporarily lost.
However, by mid-2020, policies became more
flexible, less strict, and more decentralized
compared to China’s centralized and strict
approach to adapt to the "new normal.”

Simdi, Fransa'nin rakamlarina bakalim. Fransa,
NATO tyesi bir tlke olup, Avrupa'da olanlari
temsil eden bir ekonomi olarak incelenecek.
Kullandigim endeks, CAC 40°dir (LVMH gibi liks
markalar, Total gibi enerji sirketleri ve Schneider
gibi endustriyel sirketler gibi en biyiik Fransiz
sirketlerini icerir ve bunlar hepsi kiresel kabul
edilen, uluslararast temsile sahip sirketlerdir).

Dolayisiyla, Fransa'nin gercek ekonomisi sadece
%4 buyltrken (bu bes yil icindel), hisse senedi
piyasast %34 artmis, bu da kiiresellesmis Fransiz
sirketlerine olan borsa ilgisinin, gercek Fransiz
ckonomisinde olup bitenlerden kopuk oldugunu
gosteriyor.

Simdi, sevgili Meksikamizin durumuna bakalim.
Ekonomik biytime %30 oldu, ancak %30'luk alim
glici kaybini hesaba kattigimizda, sonug¢ pek de
neselendirici degil.

Hisse senedi piyasasina baktigimizda, yalnizca
%20 net bir biyime goriyoruz. Bu rakam,
Meksika ekonomisiyle daha uyumlu olmakla
birlikte, ABD piyasasinda gériilen coskunluktan
oldukca uzak.

Son olarak, Cin'deki durum da ilging. Ekonomisi
%34 buylrken, hisse senedi piyasasinin degeri
bugiine kadar %7 net bir azalma géstermis.

Bu fark dikkat cekicidir ve birkac 6zel faktorin
etkilerini yansitmaktadir.

Hatirlayam ki, COVID-19 Cin'de baslad: ve
Cin'in siyasi ve ckonomik sistemi, Amerika
Bitlesik Devletleri'nden farklidir. Bu fark, her iki
tlkenin de pandemiye gibi ortak bir zorlukla nasil
basa ¢iktiklarinda gorillebilir.

Ornegin, Amerika Bitlesik Devletleri'nde (ve
Meksika'da), "gerekli olmayan" isyetleri icin
karantina ve isyeri kapatma tedbitleri alindt. Bu,
buyik bir ekonomik daralmaya yol actu ve
milyonlarca is gecici olarak kaybedildi. Ancak,
2020'nin ortalarina gelindiginde, politikalar daha
esnek, daha az kat ve Cin'in merkeziyetci ve katt
yaklasimina kiyasla daha desantralize oldu ve "yeni
normale" uyum saglandi.
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You might remember that when the world
seemed to be returning to "normal," T decided to
restart Bina’s operations.

In the 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2020-anual/), T showed how we
started by buying two shares of Alibaba Holdings
at around $245 dollars per share.

letter

However, by March 23, 2021, the date of that
letter, the price of the stock had dropped to $225,
though it wasn’t a surprise since it had been falling
from its peak of $320 in October 2020.

During the COVID-19 restrictions, the stock had
reached that peak above $300, driven by Jack Ma’s
attempt to take his then-subsidiary Ant Group
public.

Ant Group’s initial public offering (IPO) was
scheduled for October 2020, and if it had
happened, it would have been the largest IPO in
the world. This excitement was part of what drove
the stock price at that time.

However, when Jack Ma made critical comments
about the financial inclusion situation in China,
the Chinese government stepped in and stopped
the IPO process, which struck Alibaba’s
momentum in the markets.

I have a habit: when an idea seems interesting to
me, I like to "step a foot" in it and keep it on my
radar, rather than letting it pass by. I'm very
careful about the thoughts I allow to get my
attention. And that’s how I continued watching
Alibaba’s behavior.

Now, since that peak in October 2020, Alibaba’s
stock kept falling, dropping from $310 to a low of
$64 in October 2022.

During this drop, we increased our position: in
mid-2021, we bought shares at $226, and in
December of the same year, we bought more at
$118.

Diinyanin "normale" déniyor gibi gérindagu
zamant hatirliyorsunuzdur. Iste o zaman, Bina’nin
faaliyetlerini yeniden baslatmaya karar verdim.

2020 tarihli mektupta
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2020-anual/ ), Alibaba Holdings'in
iki hissesini, yaklasik hisse basina 245 dolar fiyatla
nasil satin aldigimizi g6sterdim.

Ancak, bu mektubun yazildigs tarih olan 23 Mart
2021'e gelindiginde, hisse fiyatt 225 dolara
dismisti. Bu durum sasirtict degildi ¢tinkd fiyat,
Ekim 2020’deki 320 dolarlik zirvesinden itibaren
disiise gegmisti.

COVID-19 kisitlamalart sirasinda hisse fiyat: 300
dolarin tzerine ¢tkmistt. Bu artisin ardinda, Jack
Ma’nin o zamanki baglt ortakligi olan Ant
Group’u halka arz etme girisimi bulunuyordu.

Ant Group’un halka arzi IPO) Ekim 2020 icin
planlanmistt ve gerceklesmis olsaydi, diinyanin en
buyiik halka arz1 olacaktt. Bu heyecan, o dénemde
hisse fiyatini ytlikselten etkenlerden biriydi.

Ancak, Jack Ma’nin Cin’deki finansal kapsayicilik
durumu hakkinda elestiriler yapmast tizerine, Cin
hikimeti devreye girerek halka arz siirecini
durdurdu. Bu durum, Alibaba’nin piyasadaki
momentumunu sekteye ugrattt.

Bir aligkanligim var: bir fikir bana ilging gelirse, bu
fikre "bir ayak basmay1" ve onu radarimda tutmayi
severim. Distincelerime dikkat ederim; hangi
fikirlere odaklandigimi &zenle segerim. Iste bu
sekilde, Alibaba’nin davransglarini izlemeye devam
ettim.

Simdi, Ekim 2020’deki =zitveden itibaren
Alibaba’nin hisse fiyatt dismeye devam etti ve
Ekim 2022’de 310 dolardan 64 dolara kadar
geriledi.

Bu disis sirasinda  pozisyonumuzu - artirdik:
2021'in ortasinda hisseleri 226 dolardan aldik ve
aynt  yiin Aralk ayinda, fiyat 118 dolara
dustiiginde daha fazla hisse satin aldik.
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As the price kept dropping, I assumed we were
buying at a discounted price, trusting that we had
already reached the stock price "bottom."

Then, an "unexpected" event occurred for those
unaware of the geopolitical situation (although it
was telegraphed for years!): in February 2022,
Russia, a commercial ally of China and already
having annexed Crimea in 2014, decided to carry
out a large-scale military invasion of Ukraine.

They justified this action as a response to the
United States and NATO’s intention to establish
military bases in Ukraine, and what had been a
low-intensity conflict for years quickly escalated
into an open war.

In response, when the war began, the United
States and its allies imposed severe economic
sanctions on Russia.

While Russia found ways to mitigate the effects of
these sanctions through trade alliances and
demanding payment for its oil in rubles, global
investment funds suspended their participation in
the Russian market, sold their positions, and cut
ties. This caused many common investors to lose
money in Russian company stocks.

This series of events caused concern in the market
about what might happen to the stocks of other
geopolitical allies of Russia, such as China.

This fear, along with existing concerns already
priced in due to the policies of the Chinese
Communist Party (.e. Ant Group’s shock), the
trade war with the United States with the tone of
“winner takes all,” and worries about a possible
economic recession in China, contributed to a loss
of interest from the global market, especially in
the United States, in Chinese company stocks.

I do not share these fears. For me, it was an
opportunity to buy an excellent business at an
extraordinary price.

In March 2022, I bought more Alibaba shares at
$103 per share, and by December of that year, I
increased my position with an average cost of $89
per share.

Fiyat dismeye devam ederken, hisse fiyatinin
"dip" seviyeye ulastigint dusunerek, indirimli bir
fiyattan alim yaptigimizt varsaydim.

Daha sonra, jeopolitik durumu bilmeyenler icin
"beklenmedik" bir olay gerceklesti (oysa bu
durum yillardir 6ngéritliiyordul): Subat 2022'de,
Cin'in ticari ortagt olan ve 2014'te Kirim'"t ilhak
etmis olan Rusya, Ukrayna'ya buyik capli bir
askeri isgal yapmaya karar verdi.

Rusya, bu eylemini Amerika Birlesik Devletleti ve
NATO’nun Ukrayna’da askeri dsler kurma
niyetine bir yanit olarak gerekcelendirdi. Yillardir
disiik yogunluklu bir ¢atisma olarak stregelen
durum, hizla acik bir savasa donisti.

Buna karsilik olarak, savas bagladiginda Amerika
Birlesik Devletleri ve miittefikleri, Rusya’ya agir
ckonomik yaptirimlar uyguladi.

Rusya, bu yaptirimlarin etkilerini ticaret ittifaklart
kurarak ve petrol 6demelerini ruble cinsinden
talep ederek hafifletmenin yollarini buldu. Ancak,
kiiresel yatirim fonlart Rus pazarina katilimlarint
askiya aldi, sahip olduklart pozisyonlari satt1 ve
baglarini  kesti. Bu durum, bir¢ok siradan
yatirimeinin Rus  sirketlerinin hisselerinde para
kaybetmesine neden oldu.

Bu olaylar, piyasada Rusya’nin diger jeopolitik
mittefiklerinin, 6rnegin Cin’in hisse senetleriyle
ilgili olarak neler olabilecegine dair bir endise
yaratti.

Bu  korkular, Cin Komunist Partisi’nin
politikalartyla (6rnegin Ant Group soku), Amerika
Birlesik Devletleri ile siiregelen ticaret savasindaki
"kazanan her seyi alit" yaklagimiyla ve Cin’de olast
bir ekonomik durgunluk endisesiyle birleserek,
Ozellikle Amerika Birlesik Devletleri’ndeki kiiresel
piyasalarin  Cin  sirketlerine olan  ilgisinin
azalmasina yol act1.

Ben bu korkulart paylasmiyorum. Bana gére bu,
olaganistii bir fiyatla mitkemmel bir is satin almak
icin bir firsatt.

Mart 2022’de, Alibaba hisselerinden daha fazlasini
hisse basina 103 dolar fiyattan satin aldim ve o
yilin Aralik ayinda, ortalama 89 dolar maliyetle
pozisyonumu artirdim.
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Unlike the United States, which lifted its
restrictions in mid-2020, China relaxed its "zero
COVID" restrictions only by the end of 2022 in
response to mass protests due to frustration of the

public.

From then on, the Chinese government gradually
abandoned the policies of mass lockdowns and
movement restrictions, marking the end of its
strictest measures. However, skepticism about
Chinese stocks kept their stock market prices low.

Between January 2023 and January 2024, 1
expanded our position in Alibaba with an average
cost of $83 dollars per share. My thought was:
“Should I have more capital; I'd acquire more
Alibaba  shares”.  However, with  true
understanding and patience we could have
acquired a larger chunk of shares at $65!

Currently, our investment in Alibaba has an
average cost of $100 dollars per share.

Meanwhile, China, despite the setback caused by
the pandemic, continued to grow, although at a
slower pace than usually, similar to the United
States.

Due to globalization, some economists like Niall
Ferguson believe that both economies work
together in what Ferguson has called “Chimerica”
— a system where China acts as the low-cost
manufacturer (think of Alibaba) and the United
States as the tech developer (a favorite example is
Apple) and consumer (Amazon).

However, this idea has become somewhat
outdated. With the protectionist policies that have
led to situations like the trade war between the
two nations, both have had to rely on “bridge”
countries like Mexico, or South Korea. For
example, I'd say that we could be thinking of
situations like “Chimextica” (China-Mexico-
America).

Let’s go back to the table to compare the markets,
and we’ll see clear differences between the growth
of stock markets and the real growth in
productivity.

ABD'nin 2020  ortalarinda  kasitlamalarint
kaldirmasinin aksine, Cin, halkin hayal kirikligt
nedeniyle kitlesel protestolarin ardindan "sifir
COVID" politikalarint ancak 2022'nin sonunda
gevsetmistir.

Bu noktadan itibaren Cin hiklimeti, kitlesel
karantina ve hareket kisitlamast politikalarin
kademeli olarak terk ederek en katt 6nlemlerine
son vermistir. Ancak, Cin hisse senetlerine yonelik
stipheler, borsa fiyatlarinin diisik kalmasina
neden olmustur.

Ocak 2023 ile Ocak 2024 arasinda, Alibaba'daki
pozisyonumuzu, hisse basina ortalama 83 dolar
maliyetle genisglettim. Soyle disindim: "Daha
fazla sermayem olsa, daha fazla Alibaba hissesi

alirdim." Ancak, gercek bir anlayis ve sabirla hisse
basina 65 dolardan daha biiyiik bir pay alabilirdik!

Su anda, Alibaba'ya yaptugimiz yatirimin ortalama
maliyeti hisse basina 100 dolardir.

Bu arada, pandeminin neden oldugu gerilemeye
ragmen Cin, her zamanki kadar hizhh olmasa da
blyimeye devam etti. ABD de benzer bir sekilde
daha yavas bir biiyime yagadi.

Kiresellesme nedeniyle, Niall Ferguson gibi bazt
ekonomistler, her iki ekonominin "Cin-Amerika"
(Chimerica) olarak adlandirilan bir sistem icinde
birlikte calistigini savunmaktadir. Bu sisteme gore
Cin, dustik maliyetli tretici (Alibaba'yr diisiinin),
ABD ise teknoloji gelistiricisi (Apple 6rnek
verilebilir) ve titketicidir (Amazon &rnegi).

Ancak, bu fikir bir nebze eskimistir. Iki iilke
arasindaki ticaret savaslart gibi korumact
politikalar nedeniyle, her iki tilke de Meksika veya
Giiney Kore gibi "képrit" ilkelerine giivenmek
zorunda  kalmistir.  Ornegin, "Cin-Meksika-
Amerika" (Chimexrica)  gibi  durumlarn
distinmemiz gerekebilir.

Simdi, piyasalara donelim ve hisse senedi
piyasalarinin blytmesi ile gercek tretkenlik artist
arasindaki actk farklart gbrelim.
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Despite similar growth rates in productivity in
China, the United States, and Mexico, their
markets have had very different results. As we've
seen, the U.S. index has grown by 91%, Mexico’s
by only 20%, and China’s has decreased by 7%.

In addition to the monetary expansion I explained
in the 2020 report, I now also understand that the
growth in the U.S. market is partly explained by
the increase in the obligations of its pension
system. A huge animal that is difficult to discern
if you only look at one side of the equation.

We also need to add that with globalization,
there’s a strong belief that the best companies in
the wotld are American, and that these businesses
are the best safe haven for value amid global
geopolitical instability, especially those that are
part of the S&P 500 index.

In contrast, I now partially understand that in
China, geopolitical risks, such as its friendship
with Russia and Iran, the centralized policies of
the Communist Party, and the constant pressure
and internal conflicts the Communist Party faces
to stay stable while needing to improve the lives
of millions in precarious conditions, have limited
market growth.

My mistake in this story can be illustrated with a
specific trade I briefly mentioned in the 2023
repott.

The other side of my “smart move” in Alibaba, is
that in May 2023, I sold a position of 28 shares of
Meta, which I had accumulated since March 2021
at an average cost of $199 per share.

I liquidated the position at $256 per share to buy
more shares of Alibaba at around $80 per share.

Since then, Meta continued to rise and reached
$582 per share (2.8 times the original cost), while
Alibaba shares have only increased slightly by
17% since then, reaching $94 today.

Cin, Amerika Bitlesik Devletleri ve Meksika’da
tretkenlik artig oranlari benzer olmasina ragmen,
bu dlkelerin piyasa sonuclart olduk¢a farkls
olmustur. Gérdigimiiz gibi, ABD borsa endeksi
%91 buytrken, Meksika’ninki sadece %020
buyumis, Cin’in ise %7 oraninda diigmustir.

2020 raporunda agtkladigim parasal genislemenin
yani sira, simdi ABD piyasasindaki blylmenin
kismen emeklilik sisteminin ytkimltltklerindeki
artisla agiklanabilecegini de anliyorum. Bu, sadece
denklemden bir tarafa bakarak fark edilmesi zor,
buyik bir mekanizmadir.

Ayrica, kiresellesme ile birlikte, diinyanin en iyi
sirketlerinin Amerikan sirketleri olduguna ve bu
sitketlerin ~ kiresel  jeopolitik  istikrarsizlik
doénemlerinde deger saklama konusunda en
givenli liman olduguna dair gliclii bir inang vardir.
Ozellikle, bu sirketler S&P 500 endeksine dahilse
bu daha da gegerli bir algidr.

Ote vyandan, simdi anliyorum ki Cin’deki
jeopolitik riskler — 6rnegin Rusya ve Iran ile olan
dostane iliskiler, Komunist Patrti’nin merkezi
politikalari, ve milyonlarca insanin yasam
kogullarini  iyilestirme zorunlulugu nedeniyle
istikrarint koruma baskist ve i¢ catismalar —
piyasa biiylimesini stnurlandirmugtir.

Bu hikayedeki hatami, 2023 raporunda kisaca
bahsettigim bir ticaret 6rnegiyle agiklayabilirim.

Alibaba’daki “akilli hamlemin” diger yizi su
sekildedir: Mayis 2023’te, Mart 2021°den itibaren
hisse bastna ortalama 199 dolarlik maliyetle
biriktirdigim 28 Meta hissesini sattim.

Bu pozisyonu, Meta hisselerini hisse basina 256
dolardan likit hale getirerek, yaklastk 80 dolar
maliyetle daha fazla Alibaba hissesi satin almak
icin kullandim.

O zamandan beri Meta hisseleri ylkselmeye
devam etti ve 582 dolara ulastt (orijinal maliyetin
2.8 katr). Ancak Alibaba hisseleti o zamandan bu
yana yalnizca %17 artarak bugiin 94 dolara ulast.
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Although the Alibaba thesis seems stronger to me
as China moves away from recession wotties in its
real estate sector and returns to a growth path, I
made the mistake of thinking that the high prices
in the U.S. market couldn’t rise further and that
the negativity toward the Chinese market would
change soon. But it didn’t!

The economic perception in the United States
worsened among the public, as shown by Trump’s
return to power. For example, we know that
Berkshire Hathaway is covering its position by
accumulating a huge amount of cash (about $325
billion—this is the equivalent of 2/3 of Mexico’s
government budget for 2025!).

Although Buffett’s cash position has made some
nervous, the U.S. market has continued to grow,
defying the expectations of many of us who
thought that the unsustainable growth bubble
should have burst years ago.

Il use a simple metaphor to explain my mistake:
it’s like you gave me a ball to play in some beach
tournaments, and when I saw the sky turn gray, 1
decided to run and hide with the ball in a cave,
missing the chance to keep playing.

The hurricane hasn’t arrived yet, and while the ball
is safe, maybe with more courage we could have
won two or three more balls in the tournaments
before the storm hit.

In these two years, reality has shown me how
much I still have to learn and how difficult is to
develop true patience.

The wortld is changing at a speed I didn’t
anticipate, and I realize I’'m not as wise as I’d like
to be. Not as wise as Charlie Munger was, and
certainly not as wise as Warren Buffett.

Therefore, I've had to repeat a lesson I already
knew: to make better decisions, I need to be more
realistic and distrust my own wisdom.

Alibaba tezi, Cin'in emlak sektérindeki resesyon
endiselerinden uzaklagarak biyime yoluna geri
dénmesiyle bana daha glgli gériiniiyor, ancak
ABD piyasa fiyatlarinin daha fazla artamayacagi ve
Cin pazarina yonelik olumsuzlugun yakinda
degisecegi dustincesiyle yaptigim hata suydu: Ama
degismedi!

ABD'deki ekonomik algt, Trump'in tekrar iktidara
gelmesiyle halk arasinda kotilesti. Ornegin,
Berkshire Hathaway’in, yaklasik 325 milyar dolar
gibi devasa bir nakit miktart biriktirerek
pozisyonunu  korudugunu  biliyoruz  (bu,
Meksika'nin 2025 hikimet biitcesinin 2/3’Une
denk geliyor!).

Buffett'in nakit pozisyonu bazilarint
endiselendirmis olsa da, ABD piyasast biyiimeye
devam etti ve bizlerin ¢ogunun yillar 6nce
patlamast gereken bu strdirilemez buylime
balonunun  patlayacagiu  disindigi  halde
bliyime devam etti.

Hataimi aciklamak icin basit bir metafor
kullanacagim: Bana bazt plaj turnuvalarinda
oynamam i¢in bir top verdin ve gékyliziinin griye
dondigint gérince, topu alip bir magaraya
saklanmaya karar verdim, béylece oyun oynamayi
kacirdim.

Firtina hentiz gelmedi, top giivende, belki biraz
daha olsaydik, firtina vurana kadar
turnuvalarda iki veya ti¢ top daha kazanabilirdik.

cesur

Bu iki yi, bana ne kadar daha O6grenmem
gerektigini ve gercek sabrin ne kadar zor gelistigini
gosterdi.

Diinya, beklemedigim bir hizda degisiyor ve
istedigim kadar bilge olmadigimi fark ediyorum.
Charlie Munger kadar bilge degilim, ve kesinlikle
Warren Buffett kadar bilge degilim.

Bu nedenle, zaten bildigim bir dersi tekrar etmek
zorunda kaldim: Daha iyi kararlar almak icin, daha
gercekci  olmam  ve  kendi  bilgelikime
glivenmemem gerekiyor.
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But specifically, regarding our adventure in China,
what I've learned is that if we’re going to make
global activities, it’s better to keep part of my
attention on understanding the basic principles of
geopolitics.

Buffett says it well: “I don’t know anything about
China, so I stick to U.S. businesses that I
understand.” Although we know he has recently
ventured into Japanese businesses.

k ok ok

Bina and Mexico

Just as I believe that China has an inherent
weakness in its political system by denying the
existence of the supernatural reality (which
doesn’t necessarily apply to the general public,
who are mostly pantheistic), Mexico also has a
major weakness, but it comes from a different
source.

Although it’s not impossible to overcome, in
Mexico, the explanation of the supernatural is
based on myth. In other words, Mexican culture
love lies.

I know this opinion isn’t popular with many
Mexicans, who use different words to admit this.
However, I have tested this hypothesis in many
aspects of life in this country. My thesis is that
Mexican culture has serious tendencies toward
self-deception and denial of reality.

Although this isn’t unique to Mexico, the situation
in Mexico is certainly Notable.

In my view, Mexico’s tendency to believe false
ideas leads to corruption that spreads into almost
every part of life in the country.

From what I've seen, in a certain sense, the
“favorite sport” of Mexicans is for those with
more cunning to deceive and take advantage of
others. In Mexico, the culture of sincerity is the
exception, while the norm is deception.

Ancak Ozellikle Cin'deki maceramuzla ilgili
Ogrendigim sey, kiresel faaliyetlerde
bulunacaksak, dikkatimin bir kismini jeopolitigin
temel ilkelerini anlamaya yonlendirmemin daha iyi
olacagidir.

Buffett bunu iyi soyler: “Cin hakkinda hicbir sey
bilmiyorum, bu yiizden anladigim Amerikan
islerine odaklantyorum.” Son zamanlarda Japon
isletmelerine yatirim yaptigin bilsek de.

X >k ok

Bina ve Meksika

Cin’in, dogalsti gercekligi reddederek siyasi
sisteminde dogustan gelen bir zayifliga sahip
oldugunu dasindigim gibi (bu, cogunlukla
panteist olan halk icin gecerli olmasa da),
Meksika’nin da biyik bir zayifligi var, ancak bu
farklt bir kaynaktan geliyor.

Meksika’da,  dogatisti  seylerin  aciklamasi
mitolojiye dayanir. Diger bir deyisle, Meksika
kiltiird yalanlari sever.

Bu goriisimiin, bunu kabul etmek icin farkl
kelimeler kullanan bircok Meksikalt tarafindan
pek hos karsilanmadigini biliyorum. Ancak bu
hipotezi, bu iilkedeki yasamin bir¢ok yéniinde test
ettim. Tezim sudur: Meksika kaltart, ciddi
derecede kendini kandirma ve gergegi reddetme
egilimlerine sahiptir.

Bu durum sadece Meksika’ya 6zgli olmasa da,
Meksika’daki durum kesinlikle dikkate degerdir.

Bana gbre, Meksika’nin yanlis fikirlere inanma
egilimi, iilkedeki hayatin hemen her alanina yayilan
yolsuzluga yol agmaktadir.

Gordigim  kadariyla,  belitli  bir  acidan,
Meksikalilarin ~ “favori  sporu”, daha kurnaz
olanlarin  bagkalarint  aldatmast ve onlardan

yararlanmasidir. Meksika’da, samimiyet kilttrd
istisnadir, aldatma ise normdur.

Bunu, eylemlerimi ya da ihmallerimi hakli
I don’t say this to justify my actions or omissions, | ¢tkarmak icin séylemiyorum, ancak bu perspektifi,
but I will describe it as a perspective that helps | Meksikalilarin  yagadigt  ortami  agtklamaya
explain the environment in which Mexicans live. | yardimct olabilecek bir bakis acist  olarak
tanimlayacagim.
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Today, we have 36 shareholders and a total of
4,253 shares in circulation at Bina. The last stock
purchase happened in March 2023.

In Mexico, the securities market law states that
private offerings can be made as long as the
number of participants stays below one hundred.
Therefore, those of us who respect and follow
these rules are extremely careful in our actions and
what we say both publicly and privately.

When we resumed Bina’s operations after the
pandemic, I chose Guadalajara for our restart. 1
thought that this city where I already lived for
years, which has a larger community but
mistakenly assuming it was more sophisticated
than Durango, would be the ideal place to begin.

I also believed that some of my friends from the
Universidad ~ Panamericana  would  warmly
welcome the idea and support a good cause like
Bina.

For the initial round (friends and family), I
decided to use my social networks, sending a
message to each contact with our initial letter
from 2020, the same one you all know well.

The response from my acquaintances was
minimal (some thought it was a virus or spam),
and the number of people willing to listen quickly
ran out.

Obviously, I don’t expect anyone to feel obligated
to make Bina a priority, but many of the
comments I received were that “they didn’t have
time.”

As I delved deeper into the financial culture of the
country while presenting Bina, I discovered
something more concerning: financial scams are
common everywhere.

Additionally, this is fueled by appearances and
greed, which is destroying trust and
understanding in the way business is conducted in
Mexico.

Bugiin, Bina'da 36 hissedarimiz ve toplamda 4.253
hisse senedi bulunmaktadir. Son hisse alim1 Mart
2023’te gerceklesti.

Meksika'da, menkul kiymetler piyasast yasas,
katilimer sayisinin ylize ulasmamast kosuluyla 6zel
teklifler ~ yapilabilecegini  belirtmektedir. Bu
nedenle, bu kurallara saygi duyan ve uyan bizler,
yaptiklarimiza ve séylediklerimize cok dikkat
ediyoruz, hem kamusal alanda hem de 6zelde.

Pandemi sonrasi Bina'nin faaliyetlerine yeniden
basladigimizda, yeniden baslamak icin
Guadalajara'yt se¢tim. Yillarca burada yasamis
olmam ve sehrin Durango’dan daha sofistike
oldugunu yanlis bir sekilde varsaymam nedeniyle,

buranin baslangic icin ideal yer olacagi
dusindim.
Ayrica, Universidad Panamericana'dan  bazt

arkadaglarimin = bu  fikri  sicak  bir  sekilde
karsilayacagini  ve Bina gibi iyi bir amac
destekleyecegini distindim.

Tk tur icin (arkadaslar ve aile), sosyal aglarimi
kullanmaya karar verdim, her bir baglantima
2020°deki ik mektubumuzu gbénderdim, aymt
mektup ki hepinizin iyi bildigi bir mektup.

Tanidiklarimdan gelen tepki ¢ok azdi (baziart
bunu virGs ya da spam olarak disindd) ve
dinlemeye istekli olanlarin sayist hizla azaldi.

Tabii ki, kimsenin Bina’y1 6nceliklendirmesi i¢in
kendini zorunlu hissetmesini beklemiyorum,
ancak aldizim pek ¢ok yorum suydu: “Zamanlar
yoktu.”

Bina’yt sunarken tlkenin finansal kiiltirine daha
derinlemesine daldik¢a, daha endige verici bir sey
kesfettim: finansal dolandiriciliklar her yerde

yaygln .

Ayrica, bu durum, islerin yapilis seklindeki gliveni
ve anlayist yok eden dig gbriintislere ve hirsla
besleniyor.
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As I've moved forward, I’ve encountered all sorts
of horror stories, from fraudulent schemes
involving “famous startups,” “sellers” of funds in
tax havens, Ponzi schemes with "cryptocurrency
trading," real estate scammers, loan sharks called
“microfinance,” up to pyramid schemes like the
“flowers of abundance” based on the old
“airplane game.”

What worried me the most was the following: It
is practically impossible to have a conversation
about an investment in something like Bina, even
with people who have advanced business degrees
or solid business experience.

It’s not that there’s a lack of interest in intrinsic
value. It’s that many are convinced that a “friend
of a friend” is offering something with “returns
higher than 5% a month,” and they end up putting
their savings there, selling their cars, land, or
houses to join an “opportunity” they believe is too
good to miss.

This becomes a pandemic in the following way:
When they end up being victims, which happens
often, either their shame and fear of criticism stop
them from talking about it openly, and they
become closed off and secretive, or they
rationalize their losses, thinking that being
scammed is just a normal part of the world, which
leads them to become perpetrators of others.

In the following link (in Spanish), I explain how
these fraudulent schemes work, which are a
serious financial epidemic in Mexico and operate
with total impunity:

https:/ /guillermoestmon.substack.com /p/fraud

e-financiero-descubriendo-los

So, very intelligent people from any social class
refuse to listen because their understanding is
clouded by greed, and simple ideas like Bina’s
don’t get the slightest attention.

Let me give you an example that reflects this
situation.

It all started when I met a friend of one of our
shareholders at a party in Guadalajara.

Tlerledikee, her tiirlii korku hikayesiyle karsilastim:
“Unlii girisimler”’le ilgili dolandiricilik
planlarindan, vergi cennetlerinde “fon satanlar”,
“kripto para ticareti”yle ilgili Ponzi sistemlerine,
emlak dolandiricilarindan  “mikrofinans”  adi
altinda tefeciye, eski “ucak oyunu”na dayanan
“bolluk ¢icekleri” gibi piramit sistemlerine kadat.

Beni en ¢ok endiselendiren sey suydu: Bina gibi
bir yatirim hakkinda, ileri diizeyde is diplomasina
sahip ya da saglam is deneyimi olan insanlarla bile
konusmak neredeyse imkanstz.

Icsel degere ilgi eksikligi yok. Sorun su ki, pek ¢ok
kisi “bir arkadasinin arkadasi”nin “ayda %5’ten
fazla getiri” sunduguna ikna olmus ve bu yiizden
bir “firsat”a katilmak icin birikimlerini oraya
koyuyor, arabalarini, arazilerini veya evlerini
sattyotlar, c¢lnkd bu firsatin kagirilmamast
gerektigini distiniiyorlar.

Bu, su sekilde bir pandemiye déntisiiyor: Sonunda
magdur olduklarinda, ki bu sik sik olur, ya utanma
ve elestiri korkusu onlart actkca konusmaktan
alikoyuyor, bu yiizden ige kapantyorlar ve gizli
hale geliyorlar, ya da kayiplartnt mantikh bir
sekilde aciklamaya calistyorlar, dolandirilmanin
dinyanin dogal bir parcast oldugunu distnerek,
bu da onlari bagkalarina dolandirict yapiyor.

Asagidaki baglantida (Ispanyolca) bu
dolandiricilik  planlarinin - nasil  calistigin
acikliyorum. Bu planlar, Meksika'da ciddi bir
finansal salgin  halini almis ve tamamen
dokunulmaz bir sekilde islemektedir:
https://guillermoestmon.substack.com/p/frau
de-financiero-descubriendo-los

Yani, herhangi bir sosyal siniftan cok zeki insanlar,
anlayislar1 acgozlilikle kararmis oldugu icin
dinlemeyi reddediyorlar ve Bina gibi basit fikirler
en ufak bir dikkat bile cekmiyor.

Bu durumu yansitan bir 6rnek vereyim.

Her sey, Guadalajara'da bir partide, bir

hissedarimizin arkadasini tantimamla basladu.
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This man, despite having a good education from
one of Mexico’s top private universities, was
openly promoting a Ponzi scheme related to
cryptocurrencies. He claimed that the money was
being put into “investments like Bitcoin.”

Honestly, it’s easy for almost anyone to be more
persuasive and chatrismatic than I am. On social
media, this man constantly spoke about the
“benefits” of this company in Guadalajara. He
described his partner as a “genius” who drove
sports cars and had designed a “computer trading
system” that promised profits through Bitcoin.
Thanks to this “genius,” he was able to “return
profits” to his victims.

My friend, our fellow shareholder, had
conversations with him, but he answered that he
was fully aware of what he was doing. 1
disconnected from his social media, so I don’t
know what he’s doing now. However, I did learn
that his company collapsed a while ago, and,
naturally, nobody did anything about it. I'm
believe that this person, unless he changes his
mind, will try again doing this somewhere else
with a different scheme.

These wugly games were so common in
Guadalajara that perhaps, if I had never started
Bina and had stayed in a regular office job, I
myself might have fallen, again and again, into the
countless scams designed to trap the naive.

But because I used to talk about Bina in
conversations, it didn’t take long—ijust a few
months—for me to realize that this issue was
practically a pandemic in Guadalajara and touched
nearly every aspect of daily life there.

Any slight attempt to talk about Bina was
drowned out by an endless list of fraudsters. As I
mentioned, the possibilities for scams were
endless: from fake insurance agents to low-quality
investment funds, fake startup entrepreneurs,
loan  sharks, influence peddlers, Mexican
retirement fund agents, drug-money launderers,
sellers of fake multi-level marketing, fake-invoice
vendors, and types of financial
opportunists.

various

Bu adam, Meksika'nin o6nde gelen  6zel
Universitelerinden birinden iyi bir egitim almus
olmasina ragmen, agik¢a kripto paralara dayal bir
Ponzi planini tanitan bir kisiydi. Paranin “Bitcoin
gibi yatirimlara” kondugunu iddia ediyordu.

Actkeast, neredeyse herkesin benden daha ikna
edici ve karizmatik olmast kolaydir. Sosyal
medyada, bu adam stirekli olarak Guadalajara’daki
bu sirketin “faydalar’” hakkinda konusuyordu.
Ortaklarini, spor arabalar stren ve Bitcoin
aractligiyla kar vaat eden bir “bilgisayar ticaret
sistemi” tasarlamis bir “dahi” olarak tanimliyordu.
Bu “dahi” sayesinde, kurbanlarina “kar payt”
verebiliyordu.

Arkadasim, diger bir hissedarimiz, onunla
konusmalar yapti, ama adam yaptfl isten
tamamen haberdar oldugunu séyledi. Ben sosyal
medyasindan ¢ikis yaptim, bu yiizden simdi ne
yaptigint bilmiyorum. Ancak sirketinin bir siire
once ¢oktigini 6grendim ve dogal olarak kimse
bir sey yapmad:t. Benim inancim, bu kisi fikrini
degistirmezse, farkli bir planla bagka bir yerde
tekrar deneyecektit.

Bu cirkin oyunlar, Guadalajara’da o kadar yaygind:
ki, belki de Bina’yt hi¢ baslatmasaydim ve siradan
bir ofis isinde kalsaydim, ben de tekrar tekrar saf
insanlart  tuzaga disirmeye yonelik sayisiz
dolandiriciliga disebilirdim.

Ancak Bina hakkinda konustugum icin, birka¢ ay
icinde bu meselenin Guadalajara’da neredeyse her
yasam alanini etkileyen bir pandemi haline
geldigini fark ettim.

Bina hakkinda kii¢tk bir konugsma yapma girisimi
bile, bitmeyen dolandiricilar listesinin arasinda
kayboluyordu. Daha 6nce belirttigim  gibi,
dolandiricilik imkanlart sayisizdi: sahte sigorta
acentelerinden, distk kaliteli yatirim fonlarina,
sahte girisimci  startup'larina, tefecilere, etki
saticilarina, Meksika emeklilik fonu acentelerine,
uyusturucu parast aklayicilara, sahte cok seviyeli
pazarlama satanlara, sahte fatura saticlarina ve
cesitli finansal firsatcilara kadar.
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You name it, they were all trying to set up
meetings to make easy money off hard-working
people who would give them time and attention
in good faith.

The problem only grows worse if we expand our
view to include exploitative labor schemes, fake
experts in the so-called “alternative medicine”,
trainers, and not to mention astrologers and fake
religious teachers.

Otrdinary people in this city, despite its large
population, seem to both love being deceived and
yet are also fed up with the flood of false
information. So, a general atmosphere of chaos
and distrust prevails.

It’s as if everyone is on guard, worried that
someone will contact them just to find a way to
deceive them.

When I spoke about Bina with some of them, they
often implicitly asked me, “Where’s the catchr”
Some people even got irritated because they were
so used to meet only to deceive one another.

My lack of sales skills and this culture of distrust
led me to conclude that Guadalajara was not the
right place for me or for Bina. So, in October
2021, I decided to return to Durango to continue
our operations from there.

The harsh truth is that these practices aren’t
unique to Guadalajara. They happen all over the
country, unchecked. It seems that the national
pastime in Mexican culture is lying.

You can see it if you spend just a few weeks
immersing yourself in Mexican culture.

Here, liars are admired for being “clever,”
fraudsters are excused for being “bold,” traitors
are praised for what is actually cowardice, and
wrongdoers are defended through an imaginary
attachment that the victims themselves create. It’s
complete madness.

Adint koy, hepsi ¢aliskan insanlardan kolay para
kazanmak icin toplantilar ayarlamaya calistyordu.
Bu insanlar, iyi niyetle onlara zaman ve ilgi verecek
insanlardi.

Sotun daha da biyiiyor eger bakis acimizt
soémirici is gict duzenlemeleri, s6zde "alternatif
tup"ta sahte uzmanlar, egitmenler ve astroloji ile
sahte dini 6gretmenleri de dahil edersek.

Bu schirdeki siradan insanlar, biyitk ntfusuna
ragmen, aldatilmay: seviyorlar ama aynt zamanda
yanlis bilgilere bogulmusluktan bikkinlar. Bu
yuzden kaos ve giivensizlik havasi genel olarak
hakim.

Herkesin bir sekilde dikkatli oldugu, birinin onlara

sadece  kandumak  icin  yaklasacagindan
endiselendigi bir ortam var.
Bina  hakkinda  bazlaniyla  konustugumda,

genellikle bana "Nerede tuzak?" diye sordular.
Bazi insanlar, sadece birbirlerini kandirmaya
alistiklart icin sinitlendiler.

Satis becerilerimin eksikligi ve bu giivensizlik
kulttirt beni, Guadalajara'nin ne benim ne de Bina
icin dogru yer olmadigina ikna etti. Bu yiizden
Ekim 2021'de, operasyonlarimiza oradan devam
etmek icin Durango'va geri dénmeye karar
verdim.

Act gercek su ki, bu tir uygulamalar sadece
Guadalajara'ya  6zgli  degil. Tum  tlkede,
denetimsiz bir sekilde gerceklesiyorlar. Meksika
kiltirinde ulusal eglencenin yalan sbylemek
oldugu izlenimi var.

Eger sadece birka¢ hafta boyunca Meksika
kiltirine dalarsaniz, bunu gorirsiiniz.

Burada yalanciar, "zeki" olduklar igin takdir
ediliyor, dolandiricilar "cesur" olduklati icin
affediliyor, hainler ashinda korkakliklar1 icin
oviluyor ve suglular, magdalarin kendilerinin
yarattigt hayali bir bag ile savunuluyor. Tam bir
delilik.
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The situation in Durango isn’t much better. Here,
the entrepreneurial culture has similar problems,
especially when it comes to financing from
questionable sources.

The economy heavily depends on public money.
Although there are some families involved in
business, creativity and technology ate limited,
and true leadership is rare.

Places like Durango, unfortunately, are fertile
ground for scammers, as ignorance, fanaticism,
and opportunism are widespread.

Between 2021 and 2023, nearly everyone I spoke
with in Durango about Bina seemed to know a
“better place to invest”. For example, there was a
sports-betting-algorithm that claimed to offer
astronomical monthly returns.

Worse still, these so-called entrepreneurs seemed
to have quick access to political figures, posing in
local newspapers with them and even buying local
sports teams. They presented themselves as
“investors” and claimed they were bringing
economic development because they supposedly
wanted the best for Durango.

When I tried to warn people that they were being
scammed, they wouldn’t listen. Instead, some
even called me naive for not “taking advantage”
of such an opportunity, and others went as far as
to distance themselves from me.

In public places, like cafes, you can overhear
conversations about people involved in things like
fuel theft, influence-peddling, and organized
crime.

I's common for strange characters to approach
you, trying to figure out what you do and testing
if you might be a target for their scams.

A few years ago, I attended a local Christian
church in Durango, and I witnessed how social
relationships  were destroyed when a man
infiltrated the congregation to scam several
members there.

Durango'daki durum da pek daha iyi degil
Burada, girisimcilik kiltiirh benzer sorunlarla
karst karsiya, Ozellikle stpheli kaynaklardan
finansman saglandiginda.

Ekonomi, biyik Olclide kamusal paraya
dayantyor. Bazi aileler is dinyasinda yer alsa da,
yaraticilik ve teknoloji stnurlidir ve gercek liderlik
nadirdit.

Durango gibi yetler, ne yazik ki dolandiricilar icin
verimli bir toprak haline gelmistir, ¢tinkii cehalet,
fanatizm ve firsatcilik yaygindir.

2021 ile 2023 yillar1 arasinda, Durango'da Bina
hakkinda konustugum hemen herkes, "yatirim
yapacak daha iyi bir yer" bildiklerini séyliiyordu.
Ornegin, astronomik aylik getiri vaat eden bir spor
bahis algoritmasindan bahsediliyordu.

Daha da kotist, bu sézde girisimciler, siyasi
figiitlere kolayca erisim sagliyordu ve onlatla yerel
gazetelerde poz verip, hatta yerel spor takimlar
satin altyorlardi. Kendilerini "yatirimet" olarak
tanutiyorlar ve Durango i¢in en iyisini istediklerini
iddia ederek ekonomik kalkinma getirdiklerini
s6yliyorlardi.

Insanlart dolandirildiklarini uyarmaya
calistigimda, beni dinlemediler. Bunun yerine,
bazilar1 béyle bir firsat1 "degerlendirmedigim" icin
beni saf buldu, digerleri ise benden uzaklasmaya

basladi.

Kafeler gibi kamusal yerlerde, yakit hirsizligi, etki
saglama ve organize suglar gibi seylere karismis
insanlardan bahseden konusmalara kulak misafiri
olabilirsiniz.

Tuhaf karakterlerin size yaklasarak, ne is
yaptginizt anlamaya calismast ve dolandiricilik
hedefi olup olmadiginizi test etmesi oldukca
yaygindir.

Birka¢ yi 6nce, Durango'da yerel bir Hristiyan
kilisesine gittim ve bir adamin cemaatin icine
sizarak oradaki birkac tyeyi dolandirmasina tanik
oldum.
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This person took advantage of the good faith and
pure intentions which are common in these
environments, using a Ponzi scheme linked to
cryptocurrencies. He broke the hearts of many
and did irreversible damage to the trust within
that community.

I arrived there several months after the disaster,
and it took me a while to realize how deeply this
damage had affected the culture there, since no
one ever spoke to me about it openly.

You can imagine that when some members of that
group learned about what I did with Bina, I found
that their personal assumptions were
extremely closed-minded, and no explanation I
could give was enough to change that.

out

It's worth clarifying that not everyone was
affected by this man. God protected many as well.
I believe that some members of that community
still don’t know this happened, but distrust has
been planted there, and I believe it continues to
affect personal relationships.

I didn’t search for this information; it was by the
work of the Holy Spirit. 1 learned about this
situation many months later while attending
another local church. During a Lord’s Supper—a
moment of communion with bread and wine—
this information was shared in by some who had
witnessed it. Everything we do comes to light
sooner or later,

Even though I deeply love and appreciate these
people and they hold a special place in my heart,
I couldn’t understand why it was almost
impossible for me to establish meaningful
relationships there.

This situation taught me a great lesson. God has
helped me, either through His miraculous
providence or by giving me enough wisdom to
recognize these situations and avoid the majority
of these traps in time.

Personally, I think it’s better to go to Zacchaeus’s
camp. We all make mistakes and struggle with
selfishness, and after all, God didn’t come to call
those who think they are righteous, but those who
know they are wrong and need to change.

Bu kisi, bu tiir ortamlarda yaygin olan iyi niyeti ve
saf niyetleri kullanarak, kripto paralara bagl bir
Ponzi plant uyguladi. Bir¢ok kisinin kalbini kird:
ve o topluluk icindeki givene geri ddniilmesi
imkansiz bir zarar verdi.

Ben, felaketten birkag ay sonra oraya vardim ve bu
zararlarin  oradaki kultiri ne kadar derinden
etkiledigini fark etmem biraz zaman aldi, ¢linkd
kimse bana bu konuda actkca konusmadi.

Tahmin edebileceginiz gibi, bu grubun bazi tiyeleri
Bina ile yapugim seyleri 6grendiklerinde, kisisel
varsayimlart son derece dar bir perspektife sahipti
ve verdigim hicbir aciklama bunu degistirmeye
yetmedi.

Sunu agikliga kavusturmak onemli: Herkes bu
adamdan etkilenmedi. Tanri, bir¢ok kisiyi korudu.
O toplulugun bazt yelerinin hala bu olaydan
haberi olmadigini disiniyorum, ancak orada
givensizlik tohumlari ekildi ve bu durumun kisisel
iligkileri etkilemeye devam ettigine inaniyorum.

Bu bilgiyi aramadim; bu, Kutsal Ruh'un bir isiydi.
Bu durumu, bagka bir yerel kiliseye katiddigimda,
birka¢ ay sonra Ogrendim. Rab’bin Sofrast
sirasitnda—ckmek ve sarapla birlikte yapilan bir
paydaslik ani—bunu gbren bazi kisiler bu bilgiyi
paylastilar. Yaptigimiz her sey er ya da geg ortaya
cikar.

Bu insanlart derinden seviyor ve takdir ediyorum,
ve onlar kalbimde 6zel bir yere sahipler, ancak
orada anlamli iliskiler kurmanin benim icin neden
neredeyse imkansiz oldugunu anlayamadim.

Bu durum bana biiytik bir ders verdi. Tantt bana,
ya mucizevi sagduyusu ile ya da bu tiir durumlart
tanimama ve ¢ogu tuzaga zamaninda diismememe
yetecek kadar bilgelik vererek yardimet oldu.

Kisisel olarak, Zakkayus'un kampina gitmenin
daha iyi oldugunu disiniyorum. Hepimiz hata
yapariz ve bencillik ile miicadele ederiz, ¢inki
nihayetinde Tanr1, dogru olduklarini disinenleri
degil, yanlis olduklarint bilen ve degismeleri
gerekenleri ¢agirmaya geldi.
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The grace of God is sovereign and sublime. He is
not like humans, and His extended forgiveness
covers many sins. It is available to all who repent.
In other words, we are all Zacchaeus and need
Christ’s forgiveness to experience true life.

My conclusion is that maybe the scammer
thought he was smarter than everyone else, and in
his selfishness, he cared more about greed and his
ego than the terrible consequences his antisocial
behavior caused others.

As for my own injustices, I come from a family
where the name Daniel is common. So, if the
name “Daniel” runs in my blood, I prefer to rest
in the belief that God is my Judge, and He is a
better administrator of justice than I am.

Therefore, I simply try not to judge people, but
rather the seriousness of the situation in Mexican
culture, where corruption has become normalized
to extreme levels.

I believe God has the solution, because He has
forgiven all of us. I am certain that any conman,
like Zacchaeus, can come to reconciliation,
forgiveness, grace, and restoration if he genuinely
repents.

However, the mark left by the scammer on the
trust of that small community was so deep that
even as time passed, I saw that any possibility of
doing business with them no longer existed—or
was only available to very closed groups that have
known each other for many years.

This situation is not isolated; it’s just one of the
many stories I hear daily about how scams are
common in Mexico. Just as it’s inevitable to find
wisdom if you stay away from evil, it’s also
inevitable to fall for a scam in a culture where
deceit is common.

Every year, hundreds of thousands of people fall
into similar schemes, and it all continues with
complete impunity. Some scams are even legal,
like the case of the Mexican retirement system.

Tanti'nin litfu egemen ve ylcedir. O, insanlar gibi
degildit ve O'nun sundugu bagislama birgok
ginaht kapsar. Bu, tovbe eden herkes icin
mevcuttur. Baska bir deyisle, hepimiz Zakkayus
gibiyiz ve gercek hayatt deneyimlemek icin
Mesih'in bagislamasina ihtiyacimiz var.

Benim sonug olarak vardigim disiince, belki de
dolandirict, herkesin  daha akilli  oldugunu
dustindi ve bencilligi icinde, acgozIuligi ve
egosu, bagkalarina yaptig1 antisocial davraniglarin
korkun¢ sonuglarindan daha 6nemli oldu.

Kendi adaletsizliklerime gelince, Daniel isminin
yaygin oldugu bir aileden geliyorum. Yani, eger
"Daniel" ismi kanimda varsa, Tanri'nin benim
Yargicim olduguna inanarak dinlenmeyi tercih
ederim, ¢inkld O, adaleti benden ¢ok daha iyi
yonetendir.

Bu nedenle, basitce insanlart yargilamamaya
calisirim, bunun yerine Meksika kultirtindeki
durumun  ciddiyetini = yargllanim,  burada
yolsuzlugun agir1 derecede normallesmis olduguna
inantyorum.

Tanr'nin ¢6zimi olduguna inantyorum, ¢iinkd
O, hepimizi affetti. Kesinlikle her dolandirici,
Zakkayus gibi, samimiyetle tdvbe ederse, uzlasma,
bagislama, liituf ve restorasyona ulagabilir.

Ancak, dolandiricinin o kiigiik  toplulugun
givenine biraktigt iz o kadar derindi ki, zaman
gectikce, onlarla is yapma olasiliginin artik var
olmadigini—ya da sadece yillardir birbirini tantyan
¢ok kapali gruplara ait oldugunu gérdim.

Bu durum izole edilmis bir durum degildir;
Meksika'da dolandiriciligin yaygin olduguna dair
her gin duydugum birgok hikayeden sadece
birisidir. Kotilukten uzak durursaniz, bilgelik
bulmaniz ne kadar kacinilmazsa, aldatmanin
yaygin oldugu bir kiltirde dolandirilmak da o
kadar kacinilmazdir.

Her yil yizbinlerce insan benzer tuzaklara diser
ve bu tamamen cezasiz devam eder. Bazi
dolandiriciliklar, Meksika emeklilik  sistemi
Orneginde oldugu gibi, yasal bile olabiliyor.
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I'm not saying that all Mexicans engage in deceit
and fraud in money relationships. I'm simply
saying that it’s widely normalized, and the loss of
values like honesty, integrity, and justice might
help explain why Mexico has not managed to
overcome its economic stagnation.

Those who deceive others think they’re smart, but
in reality, their “cleverness” is just an abuse of
others’ trust for their own gain.

In the past two years, it’s been especially
challenging to explain what Bina does, especially
after the decision to focus capital on Alibaba.

I’m not naive, either. Bina’s current size is worth
no more than an average used car. Mexicans
would love it if you showed up in a Ferrari so they
could convince themselves you know what you’re
doing in the finance world. I’'ve been asked, “If
you know so much about business and finance,
why aren’t you rich at forty?”

They have a point; I don’t blame them. I'm also
aware that my 2009 Sedan doesn’t project the
image of austerity that I would like to in the minds
of Mexicans. So, I understand why fewer people
are willing to listen, and I don’t hold it against
those who have stood me up.

I don’t see myself as a saint. 1 rationalize it this
way: I’d rather live with little, being honest, and
sleep peacefully than be drawn into the illusions
of dishonesty. I believe that if you turn to a
dishonest life, youll never find peace in your
conscience.

Some, even though they listen, don’t understand
what Bina does because their way of seeing the
world, business, and generating wealth is
completely different from what we do here.

There’s also a large category of people who are
smarter than me and simply don’t have time to
pay attention to something like Bina when they
could build something bigger or better.

Meksikalilarin hepsinin para iligkilerinde aldatma
ve dolandiricilik yaptigi anlamina gelmiyorum.
Sadece bunun yaygin bir sekilde normallegtigini ve
durtstlik, butinlik ve adalet gibi degerlerin
kaybinin, Meksika'nin ekonomik duraklamay:
asamamasint ac¢iklamaya yardimct olabilecegini
sOylayorum.

Bagkalarini kandiranlar kendilerini zeki sanirlar,
ancak gercekte “zekalart” bagkalarinin giivenini
kendi cikarlari icin kétiye kullanmaktan ibarettir.

Son iki yilda, Ozellikle Alibaba'ya sermaye
odaklanma kararindan sonra, Bina’nin ne yaptigint
actklamak oldukca zotlasti.

Ben de saf degilim. Bina’nin mevcut buyikligi,
ortalama bir ikinci el arabadan daha degerli degil.
Meksikalilar, eger bir Ferrari ile ortaya ¢tkarsaniz,
finans diinyasinda ne yapuginizi bildiklerine
kendilerini inandirmaktan biyik keyif alirlar.
Bana, “Is ve finans hakkinda bu kadar sey
biliyorsan, neden kirk yasinda zengin degilsin?”
diye sordular.

Bir noktalar1 var; onlart suglamiyorum. Ayrica,
2009 model Sedan’imin, Meksikalilarin kafasinda
istedigim sekilde bir tasarruf imaji yansitmadigint
da biliyorum. Yani, neden daha az kiginin
dinlemeye istekli oldugunu anliyorum ve beni
gbérmezden gelenlere de kirlmiyorum.

Kendimi bir aziz olarak gérmiiyorum. Bunu su
sekilde acgikliyorum: Azla yasamak, diiriist olmak
ve huzur icinde uyumak, hilekarliklarin
illizyonlarina kapilmaktan ¢ok daha iyi. Durist
bir yasam tarzina doénerseniz, vicdaninizda asla
huzur bulamayacaginizi distintiyorum.

Bazi insanlar, dinleseler de, Bina’nin ne yaptigini
anlamtyorlar ¢linkii dinya gorisleri, is yapma ve
zenginlik yaratma bi¢imleri burada yaptigimizdan
tamamen farkl.

Ayrica, benden daha zeki olan ve sadece Bina gibi
bir seye dikkat edecek zamant olmayan buyiik bir
insan grubu var, cinki onlar daha biyik veya
daha iyi bir sey insa edebilirler.
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I also recognize that I've lacked patience in this
process. Even though I dislike it, it’s logical that
Mexicans compare Bina to what their favorite
scammer does. Perhaps what I see as unfair hints,
might be demonstrations that there’s some pride
on my side, and that if I were humbler, I might
connect better with people and their concerns
about what Bina does.

And although I recognize these flaws, I want to
make it clear that I have never stopped looking
for ways to solve this block in the road and find
new shareholders who can help increase Bina's
value. However, I have decided to use more
indirect methods, which I will explain later.

Several friends have pointed out two important
things about Bina: "No one will take you setiously
until you make them money" and "You don’t have
a track record proving you know what you’re
doing."

Both statements are true in the sense that none of
Bina's partners are recommending the project to
others. I believe this will happen until they see that
its value turns into tangible wealth, at least in the
book value of their shares.

As I told you when they joined, many of you
followed my advice not to invest large amounts of
money to avoid suffering from the ups and downs
of the stock price.

Also, many of you may not see a real impact on
your wealth when a share that you acquired that
might have cost you $200 dollars goes up to $3000
in a year, as it did in 2024, because your
investment just doesn’t have enough zeros on the
right side.

If you ask me about the saying, "What are you
aiming for when you dream, Mexican?" my dream
would be for Bina to be a public company, traded
on the stock market, where every Mexican could
own at least one share of Bina. This would benefit
society by raising awareness of intrinsic value in a
practical way, as I have seen in some of you when
we talk about this topic.

But to be realistic here, as long as Bina continues
to operate under its current model, I believe it
won’t fit into the Mexican market.

Bu siirecte sabirsizlik gosterdigimi de kabul
ediyorum. Hoslanmasam da, Meksikalilarin
Bina’yt  en  sevdikleri  dolandirict  ile
karsilastirmalarinin mantiklt oldugunu anliyorum.
Belki de benim haksiz olarak gérdigiim ipuglari,
tarafimda biraz gurur oldugunu ve eger daha
alcakgonillt olsaydim, insanlarla daha iyi baglant
kurabilecegimi ve Bina’nin ne yaptigiyla ilgili
endiselerini daha iyi anlayabilecegimi g6steriyor.

Ve bu kusutlart kabul etsem de, yolun bu engelini
¢6zmek ve Bina’nin degerini artirabilecek yeni
hissedatlar bulmak i¢in asla durmadigimi net bir
sekilde belirtmek istiyorum. Ancak, daha dolaylt
yontemler kullanmaya karar verdim, ki bunlar
daha sonra aciklayacagim.

Birgok arkadasim Bina ile ilgili iki 6énemli sey
soyledi: "Kimse seni ciddiye almaz, ta ki onlara
para kazandirana kadar" ve "Ne yaptigin1 bildigini
kanitlayan bir gegmisin yok."

Her iki ifade de dogru, ciinkii Bina’nin hicbir
ortadt projeyi bagkalarina tavsiye etmiyor. Bunun,
degerinin en azindan hisselerinin defter degerinde
somut zenginliSfe donisene kadar olacagini
dastniyorum.

Bana katildiginizda séyledigim gibi, bircogunuz,
hisse fiyatindaki dalgalanmalardan etkilenmemek
i¢in biiylik miktarda para yatrmamaniz gerektigi
konusunda tavsiyemi takip ettiniz.

Ayrica, bazilariniza, 2024’te $200 dolara aldiginiz
bir hissenin bir yil icinde $3000’e ¢ikmasinin
gereek  bir  zenginlik  etkisi  yaratmadigini
gorebilirsiniz, ¢linkii yatinmizda sag tarafta
yeterince sifir yok.

Eger bana "Ruya kurarken ne hedefliyorsun,
Meksikali?"  diye sorarsaniz, benim hayalim,
Bina’nin borsada islem géren bir halka acik sirket
olmasidir, béylece her Meksikalt en az bir hisse
sahibi olabilir. Bu, toplumda i¢sel deger hakkinda
pratik bir farkindalik yaratir, ki bu konuda
bazilariniza, bu konuyu konustugumuzda, bunu
gbrmils oldum.

Ancak burada gercekei olmak gerekirse, Bina
mevcut modeline gore islemeye devam ettigi
stirece,  Meksika  pazarina  uymayacagini
dusiiniiyorum.
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As a minimum viable product, while it is designed
to work universally, what I mean is that the needs
of the Mexican market are very different from
what Bina offers, and realistically, it would be
naive to think that the conditions of corruption in
the Mexican business environment will change in
the medium term.

Therefore, my conclusion is that Bina will need to
use prudence, wisdom, and flexibility to adapt to
reality.

k 3k ok

Increasing our understanding

Enough about the natural. Now, let’s talk about
the supernatural.

In June 2023, I completed an article titled
“Valgoritmo to distinguish information quality”.
This article is the result of an idea I started
developing in 2013 when I first conceptualized
Bina, but it follows Google’s foundational white

paper.

The document outlines the design and creation of
an algorithm that evaluates the relative
importance and objective quality of businesses,
based on quantitative values from their financial
statements.

Its a simple idea but, at the same time,
extraordinarily powerful.

In fact, I believe this is one of the most
revolutionary ideas in business history because it
has the potential to change key aspects of how
work operates in our reality.

Sincerely, I am firmly convinced that the Holy
Spirit inspired this, and all I did was pay attention
to His guidance.

I don’t view it as if what I do defines my identity,
but if I ever wanted to understand my purpose in
this wotld, I believe this idea is part of the answer.

Minimum gegerli bir diriin olarak, evrensel olarak
calisacak sekilde tasatlanmis olsa da, demek
istedigim sey, Meksika pazarinin ihtiyaclarinin
Bina’nin sunduklarindan ¢ok farkli oldugudur ve
gercekei olarak, Meksika is ortamindaki yolsuzluk
kosullarinin orta vadede degisecegini distinmek
naif olurdu.

Bu nedenle, benim sonucum, Bina’nin gercege
uyum saglamak icin temkin, bilgelik ve esneklik
kullanmasi gerektigidir.

X >k ok

Anlayisimizi artirmak

Dogal olanlardan yeterince bahsettik. Simdi,
dogaiistii olandan bahsedelim.

Haziran 2023’te “Bilgi kalitesini ayirt etmek icin
Valgoritma” baslikli bir makale tamamladim. Bu
makale, ilk kez Bina’yt kavramsallastirdigim 2013
yiinda  gelistirmeye basladigim  bir  fikrin
sonucudur, ancak Google’in temel beyaz kagidina
dayanmaktadur.

Bu belge, finansal tablolarindan alinan niceliksel
verilere dayanarak, isletmelerin géreli 6nemi ve
objektif kalitesini degerlendiren bir algoritmanin
tasarimint ve yaratilmasint 6zetlemektedir.

Basit bir fikir, ancak ayni zamanda son derece
gucludr.

Aslinda, bunun is dinyasi tarihindeki en devrimci
fikirlerden biri olduguna inantyorum ¢iinkd islerin
bizim gercegimizde nasil isledigini degistirme
potansiyeline sahiptir.

Samimi olarak, Kutsal Ruh’un bunu ilham
verdigine tamamen inantyorum ve benim tek
yaptigim sey, O’nun rehberligine dikkat etmekti.

Yaptiklarimin kimligimi tanimladigint
dustinmiyorum, ancak eger bir giin bu diinyadaki
amacimi anlamak istersem, bu fikrin cevabin bir
pargast olduguna inaniyorum.
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The results of this algorithm, when I applied it in
July 2023 to over 58,000 public companies
wotldwide across every industry, are available
here: https://bina.mx/inicio/global-map-of-
intrinsic-value/. Since intrinsic value tends to

remain, the result could be valid for several years.

The product is designed as universal as it can be,
so anyone, anywhere, can access, understand, and
use it according to their needs.

The idea is as solid as it can be, and while there
are academic studies and rating agencies, I don’t
believe there is anything quite as accessible or
comparable. This is because I didn’t follow the
usual and common principles or paradigms used
to build their algorithms.

While there might be something slightly similar, I
am sure nothing else is available as freely or as
intuitively as this product.

Sometimes 1 like to think that Ben Graham and
Philip Fisher would be proud to see that one of
their students, a genuine admirer of their ideas,
took the time to develop something like this,
following their teachings.

I should also say that this product is a finely
crafted work in terms of minimum viability.

It only required a clear conceptual framework, the
willpower to develop it, time to gather data, and
logic to organize the information coherently.

To run it, there were no costs to Bina’s
shareholders, no additional server expenses
beyond what we already have on our website, no
expensive software, and only minimal computing
power.

I consider this product one of the most interesting
things that exist in reality because it has so many
uses.

Bu algoritmanin sonuglari, Temmuz 2023’te
dunya capinda 58.000'den fazla halka acik sirket
tzerinde her sektérden uyguladigimda elde
ettigim sonuglar burada mevcuttur:
https://bina.mx/inicio/global-map-of-intrinsic-
value/ . Cinki icsel deger genellikle degismeden
kalir, bu sonug birkag yil boyunca gecerli olabilir.

Uriin, olabildigince evrensel olacak sekilde
tasarlanmistir, boylece herkes, her yerde,
ihtiyactna gére buna erisebilir, anlayabilir ve
kullanabilir.

Fikir, olabilecegi kadar saglamdir ve akademik
calismalar ve derecelendirme ajanslari olsa da,
bunun gibi erisilebilir veya karsilastirilabilir bir sey
olduguna inanmiyorum. Cinkid algoritmalarint
insa etmek icin kullanilan geleneksel ve yaygin ilke
ve paradigmalari takip etmedim.

Buna benzer bir sey olsa da, bagka hicbir seyin bu
kadar serbest veya sezgisel bir sekilde mevcut
oldugundan emin degilim.

Bazen Ben Graham ve Philip Fisher’in, onlarin
fikirlerinin gercek bir hayrani olan 6grencilerinden
birinin, 6gretimlerini takip ederek boyle bir sey
gelistirmek icin zaman harcadigini  gorseler
gururlanacaklarim distiniyorum.

Ayrica bu drinin minimum gecerlilik agisindan
ince bir iscilikle yapilmis bir calisma oldugunu
sOylemeliyim.

Sadece net bir kavramsal ¢erceve, bunu
gelistirmek icin irade giicli, veri toplamak icin
zaman ve bilgiyi tutarl bir sekilde diizenlemek icin
mantik gerektirdi.

Bunu calistirmak icin, Bina’nin hissedarlarina
hi¢bir maliyet yiiklemedik, mevcut web sitemizde
zaten sahip oldugumuz sunuculardan bagka ek bir
masrafi  olmadi, pahali yazilimlar
kullanilmad: ve sadece minimal hesaplama giicii
gerekti.

sunucu

Bu trint, gercekte var olan en ilging seylerden
biri olarak gériyorum ciinkii ¢ok sayida kullanimi
var.
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Also, I think it’s great that it’s available to anyone,
like air, sunlight, rain, math, language or love,
allowing me to celebrate the worth of ‘intrinsic
value’.

At one point, I used this algorithm to validate an
idea for “Superinvestors”, which, by the way, a
few years ago since my partners there lost interest,
mainly due to faith-based differences.

From this idea also came an initiative by Betsela
called “Valgoritmo,” which I am pursuing with
Hugo, one of  Bina’s shareholders
(https://valgoritmo.mx/). It’s still in the
minimum viable product stage.

Of all the ideas I've shared, I believe this one is
the most fundamental to Bina, because it will
form the core for our fundamental change into
the future.

k 3k x

The unavoidable transformation of reality
More on the supernatural.

I'm not a prophet, and I don't claim to predict the
future. I consider myself a man of numbers.

Though I'm not a professional mathematician,
I've been drawn to numbers since I was young—
not out of some silly attachment, but because 1
believe math is a language of pure logic.

In this section, I want to record something that
concerns me on a spiritual level. I'll explain it
through a series of historical events, connected
like links in a chain, as life often works under the
“butterfly effect” principle.

In 2020, during the deep reflection many of us
experienced during the pandemic, I went through
what I’d call my "miraculous year."

During that time, from Durango, 1 wrote the
book To the Christian Man of the 21st Century
(https://www.amazon.com.mx/dp/BOCITKG1

Qw).

Ayrica, tipki hava, glines 15181, yagmur, matematik,
dil veya sevgi gibi herkesin erisebilecegi bir sey
olmast harika, bu da bana ‘i¢sel degerin’ degerini
kutlama firsat1 veriyor.

Bir noktada, bu algoritmay1 “Siiper Yatirimeilar”
adli bir fikri dogrulamak icin kullandim. Bu arada,
birkag yil 6nce ortaklarim ilgilerini kaybetti, biiyiik
Olctde inang temelli farkliliklar ytziinden.

Bu fikirden ayrica Betsela tarafindan baslatilan ve
su anda Hugo ile birlikte ylrGttigim
“Valgoritmo” adli bir girisim de ortaya ¢iktt. Bu
girisim, Bina'nin bir hissesine sahip olan Hugo ile
bitlikte iletliyoruz (https://valgotitmo.mx/). Su
an hala minimum gecerlilik Griinii asamasinda.

Paylastigim tiim fikitler arasinda, bunun Bina i¢in
en temel olani olduguna inaniyorum, ¢iinkii bu
fikir, gelecege dogru bitylik degisimimizin temelini
olusturacak.

X >k ok

Gergekligin kaginilmaz déniigiimii
Simdi dogatistiiden bahsedelim.

Ben bir peygamber degilim ve gelecegi tahmin
ettigimi iddia etmiyorum. Kendimi bir sayilar
adami olarak goriiyorum.

Profesyonel bir matematik¢i olmasam da, kiiciik
yaslardan beri sayilara ilgi duydum—bu ilgi sagma
bir baglanma yliziinden degil, ¢iinkii matematigin
saf mantigin bir dili olduguna inantyorum.

Bu boélimde, beni manevi olarak endiselendiren
bir seyi kaydetmek istiyorum. Bunu, tarihsel
olaylar  aracihigtyla  agiklayacagim;  hayatin
genellikle “kelebek etkisi” ilkesi altinda nasil
isledigi gibi, bir zincirin halkalari gibi birbirine
bagli olan bir dizi olayla.

2020°de, bircokimizin pandemi sirasinda derin
dugtincelere daldigi dénemde, "mucizevi yilim"
dedigim bir dénem gecirdim.

Bu dénemde, Durango'dan, 21. Yiizyilin Hristiyan
Adamina adlt kitab1 yazdim
(https://www.amazon.com.mx/dp/B0OC91KG1
w).
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Among other topics, I focused on a deep analysis
of what the Sumerian civilization recorded about
the Great Flood, involving Noah.

From my research, I concluded that stories
following the flood seemed to recount the same
event, just told from different perspectives.

To compare these historical accounts, I also
reviewed the chronology in Genesis.

Through that process, I found James Ussher's
calendar proposal. He argued that our current
calendar has an error regarding Christ’s birth year,
suggesting it happened eatlier than commonly
believed.

Also, in December 2020, during the COVID
restrictions, I wrote another book and recorded a
podcast  titled How 20 Be  Happier
(https://www.amazon.com.mx/dp/B09D5X2W

DLJ).

With this work, I wanted to document findings
from my master’s thesis, which focused on the
scientific study of happiness.

Inspired by Warren Buffett's advice on “the value
of saying no,” I developed several tools for this
project. These included ways to manage time and
work better, learn faster, and simplify everyday
tasks, freeing up more time.

As I mentioned in another idea, by mid-February
2021, I decided to return to Guadalajara to
establish this project, Bina, in that city.

In March, after moving back to Guadalajara,
Oscar Jiménez, a former fellow from the political
party Movimiento de Regeneraciéon Nacional in
the indigenous urban community of San Juan de
Ocotan, invited me to run an aspiration to
become candidate for the public office of
Zapopan.

Diger konularin yani sira, Stimer medeniyetinin
Buytik Tufan ile ilgili kaydettigi verileri, Nuh'u da
icerecek sekilde derinlemesine inceledim.

Arastirmalarimdan, tufandan sonraki hikayelerin
aynt olayl, sadece farkli bakis agilariyla anlatiyor
gibi gérindigint sonuglandirdim.

Bu tarihi hesaplart karsilastirmak icin, Yaratilis
Kitabi'ndaki kronolojiyi de inceledim.

Bu siiregte, James Ussher'in takvim Onerisini
buldum. O, mevcut takvimin, Isa'nin dogum yilt
konusunda bir hata icerdigini savundu ve bunun
genellikle inanildigy gibi daha énce oldugunu éne
strdd.

Ayrica, Aralik 2020'de, COVID kisitlamalari
sirasinda baska bir kitap yazdim ve "Daha Mutlu
Nasil Olunur" adli bir podcast kaydettim
(https://www.amazon.com.mx/dp/B09D5X2W

DL/).

Bu calisma ile, mutlulugun bilimsel olarak
incelenmesine odaklanan ytksek lisans tezimden
elde ettigim bulgulart belgelemek istedim.

Warren Buffett'n "hayir demenin  degeri”
hakkindaki tavsiyesinden ilham alarak, bu proje
icin birkag arag gelistirdim. Bunlar, zamant daha
iyi yonetme, daha hizhi OSgrenme ve giinlik
gorevleri  basitlestirme  yollarint  igeriyordu,
béylece daha fazla zaman kazandim.

Baska bir fikirde belirttigim gibi, 2021 yilinin
Subat ortasinda, bu projeyi, Bina'yt o sehirde
kurmak icin Guadalajara'ya ddénmeye karar
verdim.

Mart ayinda, Guadalajara'ya geri tasindiktan sonra,
eski bir arkadasim olan Oscar Jiménez, San Juan
de Ocotan'daki yerli kentsel topluluktan, Zapopan
kamu gérevine aday olma hedefiyle beni davet etti.
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I then shared my political thesis with him, based
on my previous experience running for that same
candidacy for Zapopan in 2018. I believed that
Morena, in my opinion, was a political party that
faked democratic processes. Still, I accepted his
invitation, determined to prove that this
simulation was, in fact, a reality again.

The selection process turned out to be exactly
what I had anticipated: a simulation. On March
21, Morena selected its candidates, confirming my
suspicion that several of us aspiring candidates
had simply been ignored.

Interestingly, some of my former colleagues from
my office job at DXC Technology reported me
internally within the company for the audacity of
participating in that internal political process.

Obviously, their report never went anywhere
because they made false accusations, claiming that
1 was using company resources to campaign for
mayor among the employees. This was hilarious
and absurd because the process was within the
party, and the purpose of the process was to
aspire to the candidacy, which did not require
support from any outsiders. In politics I might be
a bit innocent, but not that stupid.

I wasn’t disappointed by the result. In fact, unlike
the 2018 process, in which I also ran for Zapopan
mayor, this time I spent considerably less money
to prove the same thing.

The best part of this experience was that it pushed
me to become disillusioned with purely human
political systems.

Finally, on May 17, 2021, I made a definitive
decision that remains fundamental in my life: I
made a written commitment to Jesus Christ,
surrendering my entire life—my past, my present,
and my future—so that He could fulfill His will in
me.

I still keep that handwritten paper in one of my
Bibles. After that decision, the events in my life
began to unfold at a different pace, which 1 will
try to present to you chronologically as a
testimony.

Sonra, Zapopan icin aynt adaylik icin 2018'deki
deneyimime dayanarak, politik tezimi ona
paylastum. Benim gorisime gore, Morena,
demokratik stirecleri taklit eden bir siyasi partiydi.
Ancak, bu similasyonun aslinda tekrar bir
gerceklik oldugunu kanitlamak karariyla davetini
kabul ettim.

Secim stireci, tam olarak bekledigim gibi ¢iktr: bir
simulasyondu. 21 Mart'ta, Motrena adaylarint secti
ve birkacimizin aday aday: olarak basitce g6z ard:
edildigi siphem dogrulandi.

liging bir sekilde, DXC Technology'deki eski
meslektaglarim, o i¢ siyasi katilma
cesaretim nedeniyle beni sirkette igeriye rapor
ettiler.

surece

Belli ki, rapotlari hicbir yere gitmedi ¢tinkd yanlis
suglamalar yaptilar, benim belediye baskanlig
kampanyast icin sirket kaynaklarini calisanlar
arasinda kullandigimi iddia ettiler. Bu, absiirdii ve
komikti ¢linki stireg partinin i¢indeydi ve amacim
sadece adaylik icin bagvurmakti, disaridan hicbir
destege ihtiya¢ yoktu. Politikada biraz masum
olabilirim, ama bu kadar aptal degilim.

Sonu¢ beni hayal kirikligina ugratmadi. Ashinda,
2018 siirecinin aksine, bu sefer aynt seyi
kanitlamak icin ¢ok daha az para harcadim.

Bu deneyimin en iyi yani, beni tamamen insan
kaynakli siyasi sistemlerden hayal kirikligina
ugratmaya zorlamis olmasiydu.

Son olarak, 17 Mayis 2021'de hayatimda temel
olan kesin bir karar verdim: Hazreti Isa'ya yazilt
bir taahhit verdim, tim hayattimi—gec¢misimi,
simdim ve gelecegimi—O'nun iradesini benim
icimde gerceklestirmesi icin teslim ettim.

O vyazili kagidi hala bir Incil'imin icinde
sakliyorum. O karardan sonra, hayatimda olaylar
farklt bir hizla gelismeye basladi, ki bunu size
kronolojik olarak bir taniklik olarak sunmaya
calisacagim.
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In June 2021, I encountered a theological theory
that has been circulating in the modern Christian
Church for decades. It is based on a prophecy of
Jesus about a fig tree, which is found in Matthew
24:32-35:

"Now, learn this lesson from the fig tree:
When its branches become tender and
leaves sprout, you know that summer is
near.

In the same way, when you see all these
things, you know that He (the Son of
Man) is near, right at the door.

I tell you the truth, this generation will
not pass away until all these things have
happened. Heaven and earth will pass
away, but my words will never pass
away."

In the context of this passage, Jesus describes
several signs that happen at the same time,
allowing us to recognize certain characteristics of
crucial times so that we can understand the season
we are living in.

Some scholars interpret that the fig tree refers to
Israel, given the abundance of fig trees in the
region.

So, according to them, since Jesus is referring to
the nation of Israel, they argue that the
"generation" mentioned began on the very day the
state of Israel was born, on May 14, 1948.

Even though we read in Genesis 6:3 that God
says, “In the future, life span will not exceed one
hundred and twenty years,” Psalm 90:10 says,
“The days of our age are seventy years, and if by
reason of strength they are eighty years.”
According to official statistics, in 2022, the life
expectancy for an Israeli man was 81 years.

So, based on this interpretation, people born on
the day the State of Israel was founded might also
witness the coming of the Messiah, who will come
to judge the nations and establish a thousand-year
rule on Earth.

Haziran 2021'de, modern Hristiyan Kilisesi'nde

on yillardir dolasan bir teolojik teoriyle
karstlastim. Bu teori, Matta 24:32-35'te bulunan,
Isa'nin incir agaciyla ilgili bir kehanetine
dayanmaktadir:

"Simdi, incir agacindan bu dersi 6grenin: Dal-lari
yumusadiginda ve yapraklar filizlendiginde, yazin
yakin oldugunu bilirsiniz.

Aynt sekilde, bunlarin hepsini gordiigiintizde,
O’nun (Insan Oglu) yaklastigini, kapida oldugunu
bilirsiniz.

Size dogruyu sOyliyorum, bu  ku-ruk-luk
gecmeden bu butin olaylar ger-geklesecektir.
Gokytizi ve yer gececek, ama benim sézlerim asla
gecmeyecek."”

Bu pasajin baglaminda, Isa ayni anda gergeklesen
bazt isaretlerden bahseder. Bu isaretler, bizim
yasadigimiz donemin mevsimini anlayabilmemiz
icin kritik zamanlarin bazi 6zelliklerini tanimamiza
yardimet olut.

Bazi bilim insanlari, bu incir agacinin, boélgede
bolca bulunan incir agaclart nedeniyle, Israil'i
isaret ettigini yorumlar.

Bu nedenle, onlara gére, Isa'nin Israil ulusuna
atifta bulundugu séyleniyor ve bu yiizden "kusak"
kavraminin, 14 Mayis 1948'de Israil Devleti'nin
kuruldugu giinden basladigint savunuyorlar.

Buna ragmen, Yaratilis 6:3'te Tanri'nin "Tleride,
insanlarin 6mri yiiz yirmi yih asmayacak” dedigini
okuruz, Mezmur 90:10'da ise "Yasimizin giinleri
yetmis yildir, eger glicle seksen yil olursa" denir.
Resmi istatistiklere gore, 2022 yilinda Israilli bir
erkegin yasam beklentisi 81 yildur.

Bu yoruma dayali olarak, Israil Devleti'nin
kuruldugu giinde dogan Kkisiler, ayn1 zamanda
Mesih'in = gelisine taniklik edebilitler. Mesih,
uluslart yargilamak ve diinyada bin yil stirecek bir
egemenlik kurmak icin gelecektir.
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The conclusion is straightforward: if you add 80
years to 1948, this would lead to the expectation
of Christ’s return in the year 2028.

If we analyze the geopolitical events surrounding
the creation of the state of Israel, we see that
World War I (1914-1918) led to the dissolution of
the German, Austro-Hungarian, Ottoman, and
Russian empires.

After four centuries of control in Jerusalem, the
Turkish Ottoman Empire fell in 1922. In 1932,
the modern kingdom of Saudi Arabia was
founded.

Then came World War II (1939-1945).

During this war, British protectorates like
Lebanon and Syria gained sovereignty in 1943.

After the war and the Holocaust, in 1946, Jordan
became a sovereign state.

Finally, on May 14, 1948, Israel was born in a
single day, which is remarkable if we consider
what Isaiah 66:8 says.

Soon after, Israel fought a war of independence
against neighboring Arab countries, followed by a
series of conflicts that make us believe that
conflict there is “normal” and that “there have
always been issues there.”

The conflicts involving Israel’s existence has had
a lasting impact on global geopolitics, especially in
Jerusalem, which I consider the epicenter of
global politics.

In my opinion, Jesus clarified which generation he
was referring to when he mentioned the story of
Noah in verses 37 to 39.

As I see it, the first human generation goes from
Adam to Noah, until a significant change
transformed the ancient world, leading to Noah’s
generation, which corresponds to our current age.

Because of this, although hardly anyone lives
more than a century, we can logically say that the
more than 8 billion people today actually descend
from Noah’s three families.

Sonug¢ basittir: 1948'e 80 yil eklediginizde, 2028
yilinda Mesih'in déntstinin beklendigi sonucuna
varilir.

Israil devletinin kurulusunu cevreleyen jeopolitik
olaylart analiz edersek, Birinci Dinya Savasi'nin
(1914-1918)  Alman,  Avusturya-Macaristan,
Osmanli ve Rus imparatorluklarinin ¢ékiistine yol
actigini goruriz.

Dért yiizyill boyunca Kudis tizerinde egemenlik
kuran Osmanli 1mparatorlugu, 1922'de sona erdi.
1932'de ise modern Suudi Arabistan Kralligt
kuruldu.

Ardindan Tkinci Diinya Savast (1939-1945) geldi.

Bu savas strasinda, Litbnan ve Suriye gibi Ingiliz
koruyuculugundaki iilkeler 1943'te egemenlik
kazandu.

Savas ve Holokost sonrasinda, 1946'da Urdin
egemen bir devlet oldu.

Sonunda, 14 Mayis 1948'de, Israil tek bir glinde
dogdu; bu, Yesaya 66:8'in ne séyledigini dikkate
aldigimizda dikkat ¢ekicidir.

Kisa bir siire sonra, Israil, komsu Arap tilkelerine
karst bagimsizlik savasi verdi ve ardindan orada
“normal” oldugu disintlen bir dizi ¢atisma
yasandi, sanki orada “her zaman sorunlar olmus”

gibi.

Israil'in varligina dair catismalar, kiiresel jeopolitik
uzerinde kalict bir etki birakti, ozellikle de
Kudiis™in, kiiresel —siyasetin  merkez

oldugunu distindigim Kudiis’in tizerinde.

ussu

Bana gore, Isa, Luka 17:37-39'da Nuh'un
hikayesinden =~ bahsederken  hangi  kusagt
kastettigini netlestirmistir.

Benim goriisime gore, ilk insan kusagt, Adem'den
Nuh'a kadar devam eder ve bu kugak, eski dinyay:
donustiren buyiik bir degisimin ardindan Nuh'un
kusagina, yani bizim mevcut ¢agimiza denk gelir.

Bundan dolayi, neredeyse hi¢ kimse bir ylzyildan
fazla yasamasa da, mantiklt bir sekilde, bugiin 8
milyardan fazla insanin aslinda Nuh'un U¢
ailesinden tiiredigini sOyleyebiliriz.
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This makes us all brothers in a way and of course,
part of the same generation. This is, from Noah
to Abraham, to David, to Jesus, to our time, we
are all part of the same generation.

This reasoning also helps explain why
supremacism, like racism, is a misguided belief, as
foolish as believing and preaching that we
descend from bacteria and monkeys.

Let’s get back to the timeline. As I reflected on
the parable of the fig tree, I came across an
intriguing Hebrew concept: if you use a circular
calendar, you can measure a year by assigning one
day to each degree of the circle, so that the
complete circle, 360 degrees represent a full year.
The Hebrews refer to this as the “prophetic year.”

This is how they calculate, for example, the
prophecy in Daniel 9:21-27, which mentions 70
weeks. By this method, scholars believe that the
final week of this prophecy can be understood as
7 years of 360 days each, totaling 2,520 days.

As I pondered these ideas between June and July
of that year in Guadalajara, I immersed myself in
writing a theology book titled He Is, where I
wanted to explore the characteristics of God.
https://www.amazon.com/dp/BOINVTQ76M

My goal with this book was simple and sincere: to
introduce Christ Jesus to readers, hoping they
would draw closer to Him, just as I had
experienced Him.

To achieve this, I decided to give the book as a
gift to friends, acquaintances, and contacts,
especially those who had wished me well on my
birthday (since I considered them warm people).
I hoped each would find something valuable in its

pages.

In sending out this book, I also wanted to test a
hypothesis that had come to mind:

“If people show no interest in something as
important as the salvation of their soul, why
would they be interested in something as
mundane as Bina?”

Bu, bir sekilde hepimizi kardes yapar ve tabii ki,
aynt kusagin bir parcast oldugumuzu gosterit.
Yani, Nuh'tan Ibrahim'e, Davut'tan Isa'ya ve
bizim zamanimiza kadar hepimiz ayni kusagin
parcastylz.

Bu dusince, irkeilik gibi ustinliketligin de
yanlis bir inan¢ oldugunu anlamamiza yardimct
olur. Cinkd, bakterilerden ve maymunlardan
tiredigimize inanmak ve bunu &gretmek kadar
sacmadir.

Zaman cizelgesine geri donelim. Incir agacinin
benzetmesi iizerine dusiindiigiimde, ilging bir
Ibranice kavramla karsilastim: Eger déngiisel bir
takvim kullanirsaniz, bir yili her bir dereceye bir
gin vererek 6lgebilirsiniz, béylece tamamlanmis
bir daire, yani 360 derece bir tam yili temsil eder.
Ibraniler buna “pesin yil” derler.

Bu, 6rnegin, Daniel 9:21-27'deki 70 haftalik
kehaneti nasil hesapladiklarini  gOsterir.  Bu
yontemi kullanan bilim insanlart, bu kehanetin son
haftasinin her biri 360 giinden olusan 7 yil olarak
anlagilabilecegini ve toplamda 2.520 giin oldugunu
disiiniyorlar.

O yilin Haziran ve Temmuz aylari arasinda bu
fikirler =~ Uzerinde — dusunurken,  Tanr’nin
Ozelliklerini kesfetmek istedigim bir teoloji kitabi
yazmaya basladim. Kitabimin adi "He Is" idi.
https://www.amazon.com/dp/BO0INVTQ76M

Bu kitabin amacim basit ve samimiydi: Okutlara
Isa Mesih’i tanitmak, onlarin da O'na daha
yakinlagmasini  saglamak, tpki benim O’nu
deneyimledigim gibi.

Bunu basarmak i¢in, kitabi dogum giiniimde bana
iyi dileklerde bulunan arkadaslarim, tamudiklarim
ve kontaklarim gibi sicak insanlara hediye etmeye
karar verdim. Her birinin sayfalarinda degerli bir
seyler bulmasint umuyordum.

Bu kitab1 gonderirken, aklima gelen bir hipotezi
test etmek de istedim:

"Eger insanlar ruhlatinin kurtulusu gibi 6nemli bir
seye ilgi gbstermezlerse, Bina gibi siradan bir seye
neden ilgi géstersinler?"
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In the months that followed, I gave away over a
thousand books, but the positive responses I
received were less than 2%.

After distributing as many books as I could, I
came to the following conclusion: the distractions
and concerns of this world are many and so
absorbing that most people rarely stop to think
about something as significant as eternity.

When 1 combined these findings with the
responses that I received during the “friends and
family” round of capital raising for Bina, I spent
August reflecting on a recurring obstacle: people
kept telling me that basically they “don’t have time
to pay attention.”

Despite everything I said above, in my view, I
choose to believe people speak sincerely. If they
don’t, sooner or later, the truth always comes to
light as I have demonstrated in the previous idea.

In July, I recorded my first series of videos for
YouTube, based on a review of Ben Graham’s
principles in his book The Intelligent Investor:
https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente

In parallel, I analyzed the situation of the largest
companies in Mexico and worldwide to document
the state of business at that time and leave a
record for history.

The results are available for anyone who wants to
see them.

bina.mx/inicio /las-20-empresas-

publicas-mas-grandes

Also, in August 2021, I had a peculiar dream in
which I saw drawings inspired by the Beatitudes.
This led me to hire my friend, Juan Pablo Robles
Ruiz, in fact, he is one of our shareholders, to
bring those ideas to life in a series of black-and-
white illustrations. This work can be seen in a
video and, to me, represents a visual reflection of
that thought.
https://www.youtube.com/watch?v=BBzvgnOk

U

Sonraki aylarda, binin tzerinde kitap dagittim,
ancak aldigim olumlu yanitlar %2'nin  bile
altindaydu.

Mimkiin oldugunca ¢ok kitap dagittiktan sonra su
sonuca vardim: Bu diinyanin dikkat dagiticilar ve
endiseleri o kadar fazla ve Sylesine etkili ki, cogu
insan sonsuzluk gibi énemli bir seyi dustinmek
icin nadiren durur.

Bu bulgulari, Bina i¢in sermaye toplama stirecinde
“arkadaslar ve aile” asamasinda aldigim yanitlarla
birlestirince, Agustos ayinda karsilastigim tekrar
eden bir engel tizerine diisiindiim: Insanlar bana
surekli olarak, temelde ‘“dikkat vermek icin
zamanlart olmadigini” soyliyorlardr.

Yukarida séyledigim her seye ragmen, benim
goriistime gore, insanlarin ictenlikle
konustuklarina inanmayi tercih ediyorum. Eger
icten degillerse, er ya da geg, her zaman gercek
ortaya ctkar, daha 6nceki fikirde de belirttigim
gibi.

Temmuz ayinda, Ben Graham’in The Intelligent
Investor (Akdli Yatirimer) kitabindaki ilkelerini
inceledigim bir dizi videoyu YouTube icin
kaydettim: https://bina.mx/inicio/revision-
literaria-el-inversor-inteligente/

Paralel olarak, Meksika’daki ve dinya capindaki
en biyiik sirketlerin durumunu analiz ettim. O
dénemdeki is diinyasinin durumunu belgelemenin
ve tarihe bir kayit birakmanin amacini glittim.

Sonuglar, gérmek isteyen herkes icin mevcuttur.
https://bina.mx/inicio/las-20-empresas-
publicas-mas-grandes/

Ayrica, Agustos 2021’de, Benim goérdigim ve
Mutluluklar’dan ilham alan ¢izimler iceren garip
bir riiya gérdiim. Bu, arkadagimdan Juan Pablo
Robles Ruiz’i, aslinda  kendisi  bizim
ortaklarimizdan biridir, bu fikirleri siyah-beyaz
illistrasyonlarla hayata gecirmesi icin ise almama
yol actt. Bu ¢alisma bir videoda goriilebilir ve bana
gbre, o dustincenin gorsel bir yansimasidir.
https://www.youtube.com/watch?v=BBzvgn0
kuJU
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The measurement of time has always been a
fascinating challenge. On August 21, 2021, I
started gathering some conclusions about time,
ideas I had developed while writing my other
book, Principles for Capital Allocation:
https://www.amazon.com/dp/B099IMZBGLB

The basic principle goes like this: time is
essentially "a rate of change"; it’s "the order in
which things progress," and, as we know well, it is
"irreversible".

Regarding the statement: “I don’t have time” my
conclusion was as follows

First, there are those who lie because that’s how
they were taught to make excuses and have grown
used to normalizing lies in their lives and
relationships. With these, it’s best to verify and
keep a healthy distance for mental well-being.

Then, there are those who tell the truth. These can
be split into two groups.

Some don’t have time because they use it well and
maximize it. Others waste it because they’re
caught up in unimportant matters.

I believe the largest group is the last one since
nearly everyone has struggled with time at some
point in their life.

This is where we find ourselves trapped by
distractions: false idols, overwork, overwhelming
information, and often, driven by fear of death or
poverty.

Situations like these drain the courage needed to
face our insecurities and fears, preventing us from
reaching a life that is truly rich, full, and
meaningful.

In this context, my conclusion was that based on
what I found in the book “How to be happier”,
the answer for the group I wanted to help (the last
one) lies in finding wisdom and applying smart
work to experience a more valuable life. Then
they can join the other group that practices

Zamanin Olcilmesi her zaman buytleyici bir
meydan okuma olmustur. 21 Agustos 2021°de,
diger kitabimi yazarken gelistirdigim zamanla ilgili
bazi sonuglart toplamaya basladim: Principles for
Capital Allocation (Sermaye Tahsisi Icin Tlkeler):
https://www.amazon.com/dp/B099MZBGLB/

Temel ilke s6yle isler: Zaman, esasen “degisim
orant”dir;  “seylerin  ilerleme  sirasidit”  ve
bildigimiz gibi, “geri dondirilemezdir.”

“Zamanim yok” ifadesine dair sonuglarim ise
sOyleydi:

Oncelikle, yalan sdyleyenler vardir ¢iinkii onlar,
bahaneyle yalan séylemeyi 6greten bir ortamda
buyumislerdir ve yasamlarinda ve iligkilerinde
yalanlar1 normallestirmeye alismislardir. Bunlatla,
dogrulama yapmak ve saghkli bir mesafe
korumak, zihinsel iyilik hali i¢in en iyisidir.

Sonra, gercegi séyleyenler vardir. Bunlar iki gruba
ayrilabilir.

Bazen zamani olmayanlar, zamani iyi kullanip
maksimum fayda sagladiklari icin zamant yoktur.
Digetleri ise zamani bosa harcar, ¢linkdl 6nemsiz
seylerle mesgul olutlar.

Bence en buyik grup sonuncusudur, ciinki
neredeyse herkes hayatiin bir noktasinda
zamanla miicadele etmistir.

Iste burada dikkat dagmikliklarina yakalaniriz:
sahte putlar, asirt is yiikidi, bunaltict bilgiler ve ¢cogu
zaman 6lim veya yoksulluk korkusuyla hareket
ederiz.

Boyle durumlar, guvensizliklerimiz ve
korkularimizla ylzlesmek icin gereken cesareti
titketir ve bizi gercekten zengin, dolu ve anlamlt
bir yasamdan alikoyar.

Bu baglamda, benim sonucum suydu: “How to be
happier” (Daha Mutlu Nasd Olunur) kitabinda
buldugum verilere gére, yardim etmek istedigim
grup (sonuncusu) i¢in cevap, bilgeligi bulmak ve
akilli caligmayr uygulamak, béylece daha degerli
bir yasam deneyimlemektir. Sonrasinda, tuhaf bir
sekilde, aslinda zamanin 6nemli ve gerekli olan
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sincerity, where, strangely enough, there tends to
be time for what’s essential and important.

So, on August 31, 2021, I decided to launch an
initiative 1 called "Eutos" — a Greek word
meaning "well done" — hoping to offer a
practical application of wisdom.

I thought that through Eutos, I could help others
channel their efforts toward a more fulfilling life.

On September 7, I gathered all the information I
had studied and created for this purpose,
envisioning an initial prototype: an easy-to-access
online portal that anyone could use to improve
their life.

However, just two weeks later, due to a minor
disagreement with the person I was living with in
Guadalajara, 1 realized my life there was going
nowhere. So, on September 21, I made an
important decision: I moved to Durango with the
intention of setting up my permanent capital
there.

This decision was not made lightly. I remember
that as I traveled down the highway with my
belongings, a feeling stirred inside me, something
like, “I want you to get involved with Durango.”

A few days after I settled in, I was talking with my
brother David and a friend, Rodrigo, who is a
software engineer. The idea came up to turn
Eutos into a digital application.

To do this, it was suggested that I should first dive
deeply into a topic that had always interested me:
the principles that govern time and our human
relationship with it.

So, I decided to study how we currently measure
days and weeks, aiming to create tools that would
allow us to manage time more meaningfully.

Among my first observations, I began with
something that had been difficult for me as a child
— the fact that our analog clocks display cycles of
12 hours, and that our cultural convention marks
the start of each day at midnight.

seylere ayrildigl, dogrulugu pratige déken diger
gruba katilabilitler.

31 Agustos 2021'de, "Eutos" adint verdigim bir
girisim baglatmaya karar verdim — bu, "iyi
yapilmis" anlamina gelen bir Yunanca kelimedir
— amacim, bilgeligin pratik bir uygulamasin
sunmaktt.

Eutos araciligiyla, baskalarina daha tatmin edici
bir hayata dogru cabalarini yonlendirmelerine
yardimect olabilecegimi diisindim.

7 Eylal'de, bu amagla inceledigim ve hazirladigim
tim bilgileri topladim ve baglangic prototipi
olarak bir seyler hayal ettim: herkesin hayatin
iyilestirmek icin kullanabilecegi kolay erisilebilir
bir ¢evrimici portal.

Ancak sadece iki hafta sonra, Guadalajara'da
birlikte yasadigim Kkisiyle yasadigim kuctk bir
anlagsmazlik sonucunda, orada hayattmin bir yere
gitmedigini fark ettim. 21 Eylil'de ise 6nemli bir
karar aldim: Kalict sermayemi orada kurmak
amactyla Durango'ya tagindim.

Bu karar hafife alinarak verilmedi. Hatirliyorum
ki, esyalarim ile otoyolda ilerlerken icimde bir his
uyandi, sanki “Durango ile ilgilenmeni istiyorum”

gibi bir seydi.

Yerlesmemin birka¢ glini sonrasinda, kardesim
David ve yazilim miihendisi olan bir arkadasim
Rodrigo ile sohbet ediyordum. Eutos'u dijital bir
uygulamaya dontstirme fikri ortaya ikt

Bunu yapmak icin, her zaman ilgimi ¢eken bir
konuya derinlemesine dalmam gerektigi 6nerildi:
zamanin isleyisi ve bizim insan olarak zamanla
olan iligkimizi anlamak.

Boylece, glnleri ve haftalart nasil Sl¢tigimizi
incelemeye karar verdim, amacim zamant daha
anlamli bir sekilde ybnetmemizi saglayacak araclar
yaratmakti.

Il gézlemlerim arasinda, gocukken benim igin
zor olan bir seyle bagladim — analog saatlerimizin
12 saatlik déngilerle calismast ve kiltiirel olarak
her giintin baslangicinin gece yarist olarak kabul
edilmesiydi.
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On the other hand, from a natural perspective and
based on the principle described in Genesis, the
day actually begins after sunset. First comes the
night after sunset, then dawn, and after that, the
daytime.

With this idea in mind, I moved toward a broader
understanding. First, my hypothesis was that the
world is rebelling in how it wants to measure the
passage of time.

This led me to the next thought: If Genesis
describes the day as starting with the evening
followed by morning, then this same pattern
could apply to a week.

Thus, the first days could be the "night of the
week" (to organize ourselves with caution), and
the second half, the "day of the week" (to act
boldly).

The same could apply to the design of a year: a
cycle of contraction and expansion, like the
heartbeat, with winter as a "night" for rest and
planning, and summer as a "day" for work and
harvest.

By October 4, at home I received a 24-hour clock
I had ordered online, and based on it, I designed
a proposal for an analog clock that would
optimize time management.

Using this logic, 1 then adopted the ancient
concept of specific hours (like the first, third, sixth
hour in the day) and, at night, the idea of
“watches” ot blocks of time for rest. I concluded
that a smart way to work would be to work for 2
houts after sunrise and then use 1 hour for rest.

My hypothesis is that this tool — though it may
seem simple — can help us change a false
paradigm about time and allow us to improve the
way we approach each day, week, and year.

You can view the prototype  here:
https://www.instagram.com/p/CUol. TT.egCTo

In practice, Hebrews end their day at sunset. This
makes it clear why they would end their year at an
important astronomical point, like the September
equinox in the Northern Hemisphere.

Diger taraftan, dogal bir bakis acisiyla ve
Yaratilis'ta aciklanan ilkeye dayali olarak, gun
aslinda giin batimindan sonra baglar. 1lk olarak
giin batimi sonrast gece gelir, ardindan safak ve
sonrasinda glindiiz.

Bu disiinceyi géz 6niinde bulundurarak daha
genis bir anlayisa yoneldim. Tlk olarak, hipotezim
suydu: Dinya, zamanin gegisini Ol¢me sekli
konusunda isyan ediyor.

Bu beni bir sonraki dustinceye gotirdi: Eger
Yaratilis, gliniin aksamla baglayip sabahla devam
ettigini acikliyorsa, aynt desen bir hafta icin de
gecerli olabilir.

Béylece, ilk giinler "haftanin gecesi" (dikkatlice
organize olmak icin), ikinci yart ise "haftanin
gundiizii" (cesutrca hareket etmek icin) olabilir.

Aynt sey, bir yilin tasarimina da uygulanabilir:
Kisalma ve genisleme déngiisi, kalp atist gibi, kis
"dinlenme ve planlama” icin bir "gece" ve yaz
"calisma ve hasat" icin bir "gindiiz" olur.

4 Fkim'de evimde, internetten siparis ettigim 24
saatlik bir saat aldim ve buna dayanarak zaman
yonetimini optimize edecek bir analog saat taslag
onerisi hazirladim.

Bu mantig kullanarak, o zamanlar giinii belitli
saatler (6rnegin birinci, lglinci, altinct saat gibi)
ve geceyl ise "nobetlet" veya dinlenme bloklati
olarak tanimlayan eski kavrami benimsedim.
Aksamdan sonra 2 saat calismak ve sonra 1 saat
dinlenmek, verimli bir ¢alisma sekli olacagina
karar verdim.

Hipotezim sudur: Bu aragc — belki basit
gorintyor olabilir — zamanla ilgili yanls bir
paradigmay1 degistirmemize yardimct olabilir ve
her glinii, haftay1 ve yili nasl ele aldigimizt
tyilestirmemize olanak tanur.

Prototipi burada goruntileyebilirsiniz:
https://www.instagram.com/p/CUoLTLegCTo/

Pratikte, Ibraniler ginlerini giin  batiminda
bititirler. Bu, yilin sonunu énemli bir astronomik
noktada, Kuzey Yarimkiire'deki Eylil Ekinoksu
gibi, neden sonlandiracaklarini agik¢a gosterir.
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So, instead of just following the existing calendar,
I imagined a system that reflected this perspective
in a logical and visual way.

Just like sunset leads to darkness, the equinox
represents the transition between light and
datkness in a year. Therefore, I decided to
represent the year with a circle, similar to my 24-
hour analog clock. I drew a horizontal line where
the equinoxes mark the shift between the two
natural seasons.

On October 5, 2021, I published my first design
of an annual solar calendar based on this principle.

One day later, another idea came to mind: the
prophetic week of 2,520 days, covering seven
years of 360 days each.

So, considering that the Hebrew natural year ends
at the September equinox, I made a simple
calculation on a spreadsheet. I tested it by using
the year 2028 as a reference.

This led me to October 29, 2021, a starting point
for my calendar, which was about to begin in just
a couple of weeks.

On October 21, 2021, 1 decided to create a
bilingual calendar, in Spanish and English.

I planned to share it on social media each year,
adjusted to this 360-day cycle, as a celebration of
everything I believe I had recognized and as an
annual record.

Here it is in Spanish:
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6iFHAVZC5gSM7CaVdRTE]|lr

Here it is in English:
https://www.youtube.com/playlistlist=PLOHBf
TEpEC6iiQtpyDOFVMAXfSNcXebbD

On October 23, 2021, I published the results of
all this research. Here is the Spanish version:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-
tiempo

Bu ylizden sadece mevcut takvimi takip etmek
yerine, bu perspektifi mantikli ve gérsel bir sekilde
yansitan bir sistem hayal ettim.

Tipki gin batminin karanliga yol agmast gibi,
ekinoks da yilda 1s1tk ve karanlik arasindaki gegisi
temsil eder. Bu nedenle yili, 24 saatlik analog
saatime benzer bir sekilde bir cembetle temsil
etmeye karar verdim. Ekinokslarin, iki dogal
mevsim arasindaki gecisi isaret ettigi yatay bir ¢izgi
cektim.

5 Ekim 2021'de, bu prensibe dayali yillik bir giines
takviminin ilk tasarimini yayimladim.

Bir giin sonra baska bir fikir aklima geldi: 2.520
glinliik, yedi yil boyunca her biri 360 giin olan bir
peygamberlik haftast.

Buna gore, Ibranilerin dogal yili Eylil
ckinoksunda sona erdigi icin, bir hesaplama
yapmak tizere bir elektronik tablo kullandim. 2028
yilint referans alarak test ettim.

Bu, 29 Ekim 2021'e, takvimimin sadece birkag
hafta iginde baglamast gereken bir baglangic
noktasina gétiirdi.

21 Ekim 2021'de, iki dilli bir takvim olusturmay:
kararlastirdim; Ispanyolca ve Ingilizce.

Her yil, bu 360 giinliik déngiiye uyarlanmus olarak,
sosyal medyada paylasmay1 ve inandigim her seyin
bir kutlamasi ve yillik kayd: olarak bunu yapmayz
planladim.

Ispanyolca versiyonu:
https://www.youtube.com/playlist?list=PLOHB
f7EpPEC6iFHAVZC5gSM7CaVdRTEJIr

Iste

Iste Ingilizce versiyonu:
https://www.youtube.com/playlist?list=PLOHB
f7EpEC6jiQtpyDOFVMAXfSNcXebbD

23 Ekim 2021'de, bu arastirmanin sonuglarint
yayimladim. ~ Iste  Ispanyolca  versiyonu:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-

tiempo/
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And here is the English version:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time

On November 3, 2021, just a few days after the
first video was posted, while thinking about the
structure of time, another question arose: in
chapters 6 to 19 of Revelation, John describes 21
events divided into three series of seven — seals,
trumpets, and cups.

I wondered if a pattern of 21 events could be
connected with the 2,520 days. So, I thought
about dividing these days by this sequence of
events, which resulted in segments of 120 days.

Following this idea as a hypothesis, 1 created a
table to calculate events every 120 days, starting
on October 29, 2021. This is the first time I’'m
sharing it:

Iste Ingilizce versiyonu:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time/

3 Kasim 2021'de, ilk videonun yayimlanmasindan
sadece birkag giin sonra, zamanin yapisini
dustinirken bagka bir soru aklima geldi: Vahiy'in
6'dan 19'a kadar olan boliimlerinde, Yuhanna 21
olayy, tg¢ seri halinde yedi tane olarak tanimlar —
muhitrler, borazanlar ve kiseler.

Bu 21 olayin 2.520 gin ile baglantli olup
olamayacagini merak ettim. Bu ylizden bu olaylar
dizisini bu giin sayisina bolerak, 120 giinlik
segmentlere ayirmayt distindiim.

Bu fikri bir hipotez olarak takip ederek, 29 Ekim
2021'de baslayan ve her 120 giinde bir olay
hesaplamak icin bir tablo olusturdum. Tlk kez
paylagtyorum:
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From | Event | To Days Year
2021-10-29 Seal 1 2022-02-26 120
2022-02-26 Seal 2 2022-06-26 120 1
2022-06-26 Seal 3 2022-10-24 120
2022-10-24 Seal 4 2023-02-21 120
2023-02-21 Seal 5 2023-06-21 120 2
2023-06-21 Seal 6 2023-10-19 120
2023-10-19 Seal 7 2024-02-16 120
2024-02-16 Trumpet 1 2024-06-15 120 3
2024-06-15 Trumpet 2 2024-10-13 120
2024-10-13 Trumpet 3  2025-02-10 120
2025-02-10 Trumpet 4  2025-06-10 120 4
2025-06-10 Trumpet 5  2025-10-08 120
2025-10-08 Trumpet 6 2026-02-05 120
2026-02-05 Trumpet 7 2026-06-05 120 5
2026-06-05 Cup 1 2026-10-03 120
2026-10-03 Cup 2 2027-01-31 120
2027-01-31 Cup 3 2027-05-31 120 6
2027-05-31 Cup 4 2027-09-28 120
2027-09-28 Cup 5 2028-01-26 120
2028-01-26 Cup 6 2028-05-25 120 7
2028-05-25 Cup 7 2028-09-22 120
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Itibaren | FEtkinlik | Degin Gtlnler Yil
2021-10-29 Mihitr 1 2022-02-26 120
2022-02-26 Mihir 2 2022-06-26 120 1
2022-06-26 Mihir 3 2022-10-24 120
2022-10-24 Muhir 4  2023-02-21 120
2023-02-21 Mihir 5 2023-06-21 120 2
2023-06-21 Miuhir 6 2023-10-19 120
2023-10-19 Miuhir 7 2024-02-16 120
2024-02-16 Trompet 1 2024-06-15 120 3
2024-06-15 Trompet 2 2024-10-13 120
2024-10-13 Trompet3  2025-02-10 120
2025-02-10 Trompet 4  2025-06-10 120 4
2025-06-10 Trompet 5  2025-10-08 120
2025-10-08 Trompet 6 2026-02-05 120
2026-02-05 Trompet 7 2026-06-05 120 5
2026-06-05 Kupa 1 2026-10-03 120
2026-10-03 Kupa 2 2027-01-31 120
2027-01-31 Kupa 3 2027-05-31 120 6
2027-05-31 Kupa 4 2027-09-28 120
2027-09-28 Kupa 5 2028-01-26 120
2028-01-26 Kupa 6 2028-05-25 120 7
2028-05-25 Kupa 7 2028-09-22 120

2024 Letter to Bina Shareholders (Turkish translation) | Bina Ormasel, S.A.P.I. de C.V.



Page 50 of 92

If this hypothesis is correct, today, Saturday,
November 9, would mean we are on day 17 of
month 2 in year 4, or day 7 of week 6 in year 4.

Out of the 2,520 days, we have not yet reached
the halfway point, as today would be 1,107 days
in, almost 44% of the total since October 29,
2021.

There are still 1,413 days left, which is less than
four years, until the equinox on September 22,
2028.

As I thought about this, I asked myself, "What
significant event might have happened when,
according to this count, the first seal was
openedr" So, I searched the news for something
that could resemble what John described.

In learning to reason, experts often warn us about
“biases.” Biases are mental traps that can affect
how we think.

One of the most dangerous and common forms
of self-deception we fall into when trying to
understand  something is  the  so-called
“confirmation bias.”

In simple terms, people tend to seek, interpret, or
remember information that supports their beliefs
or ideas. At the same time, we often ignore
information that contradicts what we want to
believe.

I am aware of this bias as I share this with you.

If October 29, 2021, marked a significant
beginning, 1 started paying close attention to
major global events on that date and afterward.

Since then, I have focused on observing
important events worldwide, documenting them
as historical events unfold.

I have noticed a surprising pattern in these events,
as they seem to align in a cycle of about 120 days.
Below is the table with the events I have recorded
so far:

Eger bu hipotez dogruysa, bugiin, 9 Kasim
Cumartesi, yil 4’in 2. ayinda 17. giin ya da yil 4’tn
6. haftasinda 7. glin olmali.

2.520 glinden, hentiz yar1 yoluna gelmedik, ¢iinki
bugtin 1.107. giin, yani 29 Ekim 2021'den itibaren
toplamin neredeyse %044'i.

Hala 1.413 giin kaldi, yani 22 Eylil 2028'deki
ekvatora kadar dért yildan az bir siire.

Bunu distindtgimde, "Bu sayimda, ilk mihtr
acildiginda ne 6nemli bir olay olmus olabilir?" diye
sordum kendime. Bu yiizden, Yuhanna’nin
tanimladigt seye benzer bir sey bulmak icin
haberlere baktim.

Akil yiritmeyi 6grenirken, uzmanlar genellikle
bize "Onyargilar" hakkinda uyarilarda bulunur.
Onyargilar, diisinme seklimizi etkileyebilecek
zihinsel tuzaklardir.

Bir seyi anlamaya c¢alisirken distigimiz en
tehlikeli ve yaygin  Ozkendini  kandirma
sekillerinden biri de "dogrulama ényargsi"dir.

Basitce sOylemek gerekirse, insanlar inanglarin
veya fikirlerini destekleyen bilgileri aramaya,
yorumlamaya ya da hatirlamaya egilimlidir. Ay
zamanda, inanmak istediklerimizle celisen bilgileri
siklikla gérmezden geliriz.

Bu 6nyarginin farkindayim, size bunu paylagirken.

Eger 29 Ekim 2021, 6nemli bir baslangici isaret
ettiyse, o tarihten ve sonrasindan itibaren kiiresel
6nemli olaylara dikkatle g6zlerimi odakladim.

O gtinden bu yana, diinya ¢apinda 6nemli olaylart
gozlemlemeye ve tarihsel olaylar gelisirken bunlar
belgelemeye odaklandim.

Bu olaylarda sagtirtict bir desen fark ettim, ciinkil
yaklasik 120 gtinliik bir dongitide siralantyorlar gibi
goriniyor. Asagida, simdiye kadar kaydettigim
olaylarla ilgili tabloyu bulabilirsiniz:
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Event

Reference

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16

2024-06-15

2024-10-13

2025-02-10
2025-06-10

2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26

2028-05-25

2028-09-22

Num. Symbol

— 1 o ol AN -

\S]

(o) NS ) B O |

Seal
Seal
Seal
Seal
Seal
Seal
Seal
Trumpet

Trumpet

Trumpet

Trumpet

Trumpet
Trumpet

Trumpet
Cup
Cup
Cup
Cup
Cup
Cup

Cup

Elon Musk becomes the richest person in the world
Russia-Ukraine War

Global inflation

Xi Jinping renews third term, Taiwan tensions
Spiritual revival in U.S. university campuses

Global heat wave

Israel-Palestine War; Annular Solar Eclipse in America
Wildfires in Chile; Heat wave; Auroras

Houthi naval conflict; Chinese-Filipino ship incident; russian
ships in Cuba

Tsuchinshan-Atlas comet near Earth; hurricanes; river crisis in
Ukraine

Rev 6:1-2
Rev 6:3-4
Rev 6:5-6
Rev 6:7-8
Rev 6:9-11
Rev 6:12-17; 7:1-17
Rev 8:1-5
Rev 8:6-7

Rev 8:8-9

Rev 8:12-13
Rev 9:1-12

Rev 9:13-21:10:1-11;
Rev 11-14
Rev 15:1-8; 16:1-2
Rev 16:3
Rev 16:4-7
Rev 16:8-9
Rev 16:10-11
Rev 16:12-16
Rev 16:17-21;17:1-18;

18:1-24
Rev 19:1-21
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2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16
2024-06-15

2024-10-13

2025-02-10
2025-06-10
2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26
2028-05-25

2028-09-22

T e L 2 T S O R S R

(S RO BN

N e S L AC R |

Sembol
Mihta
Mihta
Mihri
Mihta
Mihta
Mihri
Mihri
Trompet

Trompet
Trompet

Trompet
Trompet
Trompet

Trompet
Kupa
Kupa
Kupa
Kupa
Kupa
Kupa
Kupa

Elon Musk diinyanin en zengin insani oldu

Rusya-Ukrayna Savast

Kiresel enflasyon

Xi Jinping tgtincti dénemini yeniliyor, Tayvan gerilimi
ABD univetsitelerinde ruhsal uyanis

Kiresel sicak hava dalgast

Israil-Filistin Savast; Ametika'da Halkali Giines Tutulmast
Sili'deki orman yanginlari; Sicak hava dalgasi; Auroralar
Husi deniz ¢atigmast; Cin-Filipin gemi olayi; Kiiba'daki Rus
gemileri

Tsuchinshan-Atlas kuyruklu yildizi Dinya'ya yakin; Kasirgalar;
Ukrayna'da nehir krizi

Referans
Vahiy 6:1-2
Vahiy 6:3-4
Vahiy 6:5-6

Vahiy 6:7-8
Vahiy 6:9-11
Vahiy 6:12-17; 7:1-17
Vahiy 8:1-5
Vahiy 8:6-7

Vahiy 8:8-9

Vahiy 8:12-13
Vahiy 9:1-12
Vahiy 9:13-21; 10:1-

11;11:1-14
Vahiy 11-14
Vahiy 16:3
Vahiy 16:4-7
Vahiy 16:10-11
Vahiy 16:12-16

Vahiy 16:17-21;17:1-
18;18:1-24
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I want to emphasize that this is only a hypothesis,
and I am not claiming to know the exact day or
hour when the Son of Man will come.

By the way, when Jesus said this a long time ago,
it was years before He gave His revelation to John.
I am also not saying that I can show you exactly
what John saw in that revelation, or that my
interpretation is the only possible one.

Even more, I don’t think I have greater insight
than theologians who hold onto the belief that
they will be "raptured” before the first year of the
“great tribulation.”

This hypothesis, however, suggests that we may
already be experiencing it, and things aren’t
unfolding the way any of us have imagined.

As I have shown many times in this letter, I have
made mistakes in judgment, and I do not hesitate
to admit that, like any human being, I am prone
to errors of omission.

Still, I am amazed at how accurately these global
events continue to happen at regular intervals of
120 days as time passes.

Additionally, it’s clear that I have not had any
direct involvement in these events, not have I
caused them to happen.

Despite a small gap at the beginning (possibly
because I used 360-day years instead of the natural
365), I have noticed that events are alighing with
greater accuracy over time as we get closer to
September 22, 2028.

A clear example of this precision is the appearance
of the Atlas comet in the sky, which occurred
exactly on October 13. This coincides with the
reference to the “bitter” star, which we have
recently seen reflected in political conflicts, like
what happened in Spain following the DANA
storm.

There is one more idea I have been exploring,
which strengthens the idea of using the year 28 as
a reference point, along with the founding of the
State of Israel on May 14, 1948.

Oncelikle, bu sadece bir hipotez oldugunu
vurgulamak istiyorum ve Insan Oglunun ne
zaman gelecegini, yani hangi giin veya saatte
gelecegini kesin olarak bildigimi iddia etmiyorum.
Bu arada, Isa bunu uzun zaman once
soylediginde, o zamanlar, Isa, Yuhanna'ya vahyini
vermeden yillar 6nceydi. Ayrica, Yuhanna'nin o
vahyi ne sekilde gordigiini size tam olarak
gOsteremeyecegimi ya da benim yorumumun tek
olasilik oldugunu soylemedigimi de belirtmek
isterim.

Dabhast, biyiik sikintilarin ilk yili baslamadan 6nce
"alinacaklarina" inanan teologlardan daha derin
bir gérisim oldugunu distinmityorum.

Ancak bu hipotez, zaten bunun deneyimleniyor
olabilecegimizi ve olaylarin bizim hayal ettigimiz
sckilde gelismedigini 6ne sirmektedir.

Bu mektubun bir¢ok yerinde gosterdigim gibi,
yanlis kararlar verdigimi kabul ettim ve her insan
gibi, hatalardan kac¢inmaya meyilli oldugumu
kabul etmekte tereddit etmiyorum.

Yine de, bu kiiresel olaylarin nasil bu kadar dogru
bir sekilde 120 glinlitk dizenli araliklarla devam
ettiine hayret ediyorum.

Ayrica, bu olaylara dogrudan bir katiimim
olmadigy, onlari tetiklemedigim de actktr.

Baslangicta kiigiik bir bosluk olmasina ragmen
(muhtemelen 360 giinlitk yillar kullandigim igin,
dogal 365 yerine), zaman gegtikge, 22 Eyliil 2028'e
yaklasttkca olaylarin daha dogru bir sekilde
hizalanmaya bagladigim fark ettim.

Bu dogrulugun net bir 6rnegi, Atlas kuyruklu
yildizinin  gékyiiziinde gorilen hali olup, tam
olarak 13 Ekim tarihinde gerceklesti. Bu, "ac1"
yildizina yapilan atifta bulunuyor ve son
zamanlarda, Ispanya’daki DANA firtinasindan
sonra yasanan siyasi catigmalar gibi olaylarda
bunun yansimalarint gérdiik.

Bir diger kesfettigim fikir de, 28 yilint referans
noktast olarak kullanma fikrini gli¢lendiriyor,
bunun yant sira 14 Mayts 1948'de Israil Devleti'nin
kurulmast da bu fikri pekistiriyor.
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When Jesus spoke about the destruction of the
Temple and said He would raise it up in three
days (John 2:19), many interpret this not only as
a reference to His resurrection but also as a hint
of a future, significant change.

In the second letter of Peter, there is a reference
to Psalm 90:4, which says that one day for the
Lotd is like a thousand years.

This leads some people to expect that, when two
thousand years have passed since Christ’s
resurrection, something significant and
supernatural might happen.

This brings up an important question about
calculating these years accurately, especially
because many believe that our human calendar
has errors that could hide the exact timing of any
prophetic dates, making it nearly impossible to
track without a trained eye.

According to my calculations, today, Saturday,
November 9, 2024, is the 9th day of the 7th
month in the vyear 1996 after Christ’s
Resurrection.

I will now explain how I arrived at this conclusion.

First, while the historical existence of Jesus is not
seriously questioned by historians, the exact dates
of His crucifixion and resurrection are still a
matter of debate.

One key event in this timeline is the death of
Herod the Great, the Edomite who ruled Judea as
a vassal of Rome when Jesus was born. Historians
estimate this occurred around the year 4 before
the “common era,” which apparently puzzles any
common calculation.

One year after Herod’s death, the roman
Emperor Augustus divided the region among
Herod’s successors.

To make matters more complicated, there is no
“year 0” in our calendar, meaning the timeline
moves directly from -1 to 1.

Isa, Tapinalk’in ytkimindan bahsederken ve onu ti¢
gin icinde tekrar ayaga kaldiracagini séylediginde
(Yuhanna 2:19), bircok kisi bunu sadece Dirilisi’ne
bir gbénderme olarak degil, aynt zamanda
gelecekteki 6nemli bir degisikligin ipucu olarak da
yorumluyor.

Petrus’un ikinci mektubunda, Mezmur 90:4’¢
atifta bulunulur; bu ayet, Rab icin bir giinin bin
yil gibi oldugunu séyler.

Bu, bazt insanlarin, Mesih’in Dirilisi'nden sonra
iki bin yil gectiginde 6nemli ve dogaiistli bir seyin
olabilecegini beklemelerine yol agar.

Bu, bu yillarin dogru bir sekilde hesaplanmasiyla
ilgili 6nemli bir soruyu glindeme getiriyor,
Ozellikle de bircok kisinin insan takvimimizin
hatalar icerdigine inandigt ve bu hatalarin herhangi
bir kehanet tarihinin dogru zamanlamasint
gizleyebilecegi, bu ylizden dogru bir sekilde takip
edilmesinin, egitimli bir g6z olmadan neredeyse
imkansiz oldugu diistniliyor.

Hesaplamalarima gére, bugin, 9 Kasim 2024
Cumartesi, Mesih’in Dirilisi'nden sonra 1996
yilinin 7. aymun 9. gind.

Simdi, bu sonuca nasil ulastigim aciklayacagim.

Ilk olarak, Isa’nin tarihsel varligl, tarihgiler
tarafindan ciddi sekilde sorgulanmamakla birlikte,
Carmiha gerilisi ve Dirilist’nin tam tarihleri hala
tartisma konusudur.

Bu zaman cizelgesindeki énemli bir olay, Isa
dogdugunda Yahudiye’yi Roma'nin vasali olarak
yoneten Edomlu Buytk Hirodes’in 6lumidir.
Tarihgiler, bunun MO 4 civarinda oldugunu
tahmin etmektedir ve bu, herhangi bir siradan
hesaplamay1 karmastklastirmaktadir.

Hirodes’in dlimiinden bir yil sonra, Roma
Imparatoru Augustus, bolgeyi Hirodes’in halefleri
arasinda paylastirmigtir.

Isleri daha da karmasik hale getiren bir durum ise
takvimimizde “0. yiI”1n olmamasidir; yani zaman
cizelgesi dogrudan -1’den 1’e gecer.
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For example, if Jesus was 3 years old in the year -
1, then when He turned 4, it was already the year
1.

This reveals a possible margin of error in how we
calculate the years of anyone’s life from that time.

And there’s more. When we closely examine
Jesus’ age at the time of His crucifixion, another
question arises.

In 2 Samuel 5:4-5, it says that David began to
reign at age thirty and ruled for forty years.

This made me question the commonly accepted
idea that Jesus was 33 years old when He wore the
crown of thorns.

In fact, there is no clear basis for claiming He was
33, except for a later interpretation of Luke 3:23,
which mentions that Jesus was “about 30 years

old.”

With this reference, it can be understood that 27
years old also meets the description of being

“about” 30.

There is also no certainty that His ministry lasted
3.5 years. This assumption only comes from
counting the number of feasts where His words
and miracles were recorded in the Gospels.

Since Jesus fulfilled everything written about Him
in the Law, the Psalms, and the Prophets, I tend
to think He was around 30.5 years old at the time
of the crucifixion—similar to His father David—
rather than the number 33.

The proposal of an age of 33 feels forced and is
closer to the Masonic use of that number to
signify the highest rank members reach in those
groups.

In Matthew 12:40, Jesus says that just as Jonah
spent three days and three nights in the belly of a
fish, the Son of Man would spend the same
amount of time in the heart of the earth.

This implies a precise calculation:

Ornegin, eger Isa MO 1. yilda 3 yasindaysa, 4
yasina geldiginde, zaten 1. yil oluyordu

Bu, o doénemdeki bir kisinin yagam yilint
hesaplamada bir hata pay1 olabilecegini gosteriyor.

Ve dahast var. Isa’nin ¢armiha gerildigi zamandaki
yastnt yakindan inceledigimizde, bagka bir soru
ortaya ctkiyor.

2 Samuel 5:4-5te, Davut'un otuz yaginda
hiikiimdar olmaya basladigt ve kirk yil boyunca
hikimet ettigi yazilidir.

Bu, Is2’nin carmiha gerildiginde 33 yasinda oldugu
yaygin  olarak  kabul edilen  dustinceyi
sorgulamama neden oldu.

Aslinda, Isa’nin 33 yasinda oldugu iddiastnt
destekleyen net bir dayanak yoktur, bu yalnizca
Luka 3:23te gecen ve “Isa yaklasik 30
yaslarindayds” ifadesinin daha sonra yapilan bir
yorumudur.

Bu referansla, “yaklagik” 30 yas ifadesine 27
yastnin da uydugu anlasilabilir.

Ayrica, Isa’nin hizmetinin 3,5 yil siirdiigiine dair
kesin bir bilgi yoktur. Bu varsayim, yalnizca
Incillde TIsa’nin  sozleri ve mucizelerinin
kaydedildigi bayramlarin sayisina dayanmaktadir.

Isa, kendisi hakkinda Yasa’da, Mezmurlar’da ve
Peygambetlerde yazilan her seyi yerine getirdigi
icin, carmiha gerildiginde yaklasik 30,5 yasinda
oldugu kanisindayim—tpki babasi Davut gibi—
33 yerine.

33 yasindaki bir yas Onerisi zorlanmis gibi
hissettiriyor ve bu say, bu tiir gruplarda en yiiksek
riitbe dyelerinin ulasabilecegi seviyeyi belirtmek
icin Masonik kullanima daha yakindur.

Matta 12:40’ta Isa, Yunus’un bgh'namn karninda
¢ giin U¢ gece gecirdigi gibi, Insanoglu’nun da
aynt stireyi yerin kalbinde gecirecegini soyler.

Bu, dogru bir hesaplama gerektirir:

Isa, Nisan 14’iin gecesinde son aksam yemegini
yemisti. Ertesi sabah erkenden tutuklanmis, o
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Jesus had His last supper on the night of Nisan
14. He was then arrested early in the morning,
tried during that morning, crucified and suffered
for several hours, and was buried before sunset on
that same day, Nisan 14.

At the start of Nisan 15, as the sun set, the Jews
celebrated the Passover lamb meal, beginning the
Feast of Unleavened Bread, a very important day
of rest.

Counting three full days and nights—from the
end of Nisan 14 to the end of Nisan 17—we
deduce that the resurrection would have occurred
on Saturday, Nisan 17, showing He is the Lord of
the Sabbath.

However, as first-born, He also shows Himself as
Lord of the first day of the week because,
according to the written accounts, Mary
Magdalene was the first to find the empty tomb
on the morning of the following day after
Sabbath.

Moreover, Christ Jesus continued to appear to
many of His disciples over the following weeks
during the first day of the week to establish the
sacrament of celebrating him on Sundays.

Christ Jesus spent time with them, eating and
drinking, both indoors and outdoors, while they
worked or traveled, confirming the truth of His
resurrection in many different settings.

Using artificial intelligence, I developed a code to
identify the years that meet a specific criterion,
and I will explain it below.

The goal of the code is to determine if, in a given
year of our era, the 14th of Nisan on the Hebrew
calendar falls on a Wednesday according to the
Gregorian calendat.

To do this, the code checks if the 14th of Nisan
falls on the fourth day of the Hebrew week
(Sunday is 1, Monday is 2, and so on), and if it
corresponds to the same Wednesday on the
Gregorian calendar. In the years where both

conditions are met, the code will print those years
as valid.

sabah yargilanmis, carmiha gerilmis ve birka¢ saat
boyunca aci ¢ekmis, ayni gliinin aksami, Nisan
14’te batmadan 6nce gémulmusti.

Nisan 15in  baslangicinda, glines batarken,
Yahudiler, Hamursuz Bayrami’nin baslangicini
kutlamak i¢in, Kuzu Bayrami yemegini yemislerdi.
Bu, cok 6nemli bir dinlenme giiniiydi.

Ug tam giin ve geceyi sayarsak—Nisan 14’in
sonundan, Nisan 17’nin sonuna kadar—kalkisin
Nisan 17, Cumartesi giini olacagt sonucuna
variriz. Bu, O’nun Sabatn Rabbi oldugunu
gosterir.

Ancak, ik dogan olarak, aynt zamanda haftanin ilk
ginil olan Pazartesi ginii de kendini Rab olarak
gosterir, ¢unkil yazili kayitlara gore, Meryem
Magdalali, Sabat’tan sonraki sabah, bos mezari ilk
bulan kisiydi.

Dahast, Mesih Isa, sonraki haftalarda, haftanin ilk
gini olan Pazar gind, bircok &grencisine
gorinmeye devam etti ve Pazar ginleri O’nu
kutlama ayini i¢cin 6rnek olusturdu.

Mesih Isa, 6grencileriyle birlikte zaman gegirdi,
yemek yiyip icti, icerde ve disarida calisirken veya
seyahat ederken, dirilisinin dogrulugunu bir¢ok
farkli ortamda onayladt.

Yapay zeka kullanarak, belitli bir kritere uyan
yillart tantmlamak icin bir kod gelistirdim ve bunu
asagida aciklayacagim.

Kodun amaci, bizim zamanimizdaki bir yilda,
Ibranice takvimdeki Nisan 14%n, Gregoryen
takvimine gbre Carsamba giinii olup olmadigini
belirlemektir.

Bunu yapmak icin, kod, Nisan’in 14’tiniin Tbranice
haftanin dérdiincii gint (Pazar 1, Pazartesi 2, vb.)
olup olmadigini kontrol eder ve aynt zamanda
Gregoryen takvimine gore Carsamba giliniine
denk gelip gelmedigini inceler. Her iki kosulun
saglandigi ydlarda, kod o yillart gecerli olarak
yazdiracaktir.
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python
import math

def calculate_passover_date_and_weekday(gregorian_year):
# Adjust for 3760 years from the Hebrew calendar
hebrew_year = gregorian_year - 3760

# Calculate the date of Passover in the Hebrew calendar
m=1

n = hebrew_year

k = math.floor((12 * n + 17) % 19)

¢ = math.floot(n / 100)

k1 = math.floor((3*c + 5) / 4)

k2 = math.floor(8 * ¢ + 13)

k3 = math.floor((15 * k) - k1 - k2)

k4 = math.floor((4 * n + k3 + 30) % 7)

d = math.floor(114 + 30 * k + k3 + k4)

# Adjust for the nightfall, as the Hebrew day starts at sunset
d+=1

# Assign the month and day for Passover
passover_month = 4 # Nisan
passover_day = d

ifd < 31:
passover_month = 3 # Adar II
elif d == 31:
ifk!=0and (k3 + k4) > 0:
passover_month = 3 # Adar IT

elif d == 32:
passover_month = 2 # Adar
elif d == 33:

passover_month = 3 # Adar IT

# Calculate the weekday in the Hebrew calendar (Sunday = 1, Monday = 2, etc.)
weekday_hebrew = ((passover_day + math.floor(13 * (passover_month + 1) / 5) + k) % 7) + 1

# Condition for Wednesday at 19:01 on the fourth Hebrew day

if weekday_hebrew == 4:
# Translate Hebrew day to common name
common_days = ["Sunday", "Monday", "Tuesday", "Wednesday", "Thursday", "Friday", "Saturday"]
weekday_name_hebrew = common_days[weekday_hebrew - 1]

return {
"gregorian_year": gregorian_yeat,
"hebrew_date": f'Nisan {passover_day}",
"sunset_time": "19:01",
"weekday": weekday_hebrew,
"weekday_name": weekday_name_hebrew

}

else:
return None

# Range of Gregorian years to check
valid_years = ||
for gregorian_year in range(25, 30):
result = calculate_passover_date_and_weekday(gregorian_year)
if result:
valid_years.append(result)

# Print the valid years with the required format

print("Here ate the calculation results:")

print("Hebrew Date\tGregorian Year\tSunset Time\tWeekday\tCommon Weekday Name")
for result in valid_years:

print(f" {result['hebrew_date"]} \ t{result['gregorian_year']} \t{result['sunset_time']} \t{result['weekday'} \t{result['weekday_name']}")

2024 Letter to Bina Shareholders (Turkish translation) | Bina Ormasel, S.A.P.I. de C.V.



Page 58 of 92

I could be wrong, however, according to my
calculations, between the years 25 and 35 of our
era, only in the years 28 and 31 does the condition
hold that, at 19:01, which is our Wednesday night,
it aligns with the fourth day of the Hebrew week.

Here are the details of the calculation results:

Yaniliyor olabilirim, ancak hesaplamalarima gore,
Milattan Sonra 25 ile 35 yillar1 arasinda, yalnizca
28 ve 31 yillarinda, saat 19:01'de, yani bizim
Carsamba gecemizde, Ibranice haftanin
dérdinct glintyle 6rtiismektedir.

Iste hesaplama sonuglarinin detaylart:

Hebrew date

Gregorian year Sunset common hour Day of the week Common day of the week

Nisan 14, 3785 25 19:01
Nisan 14, 3786 26 19:01
Nisan 14, 3787 27 19:01
Nisan 14, 3788 28 19:01
Nisan 14, 3789 29 19:01
Nisan 14, 3790 30 19:01
Nisan 14, 3791 31 19:01
Nisan 14, 3792 32 19:01
Nisan 14, 3793 33 19:01
Nisan 14, 3794 34 19:01
Nisan 14, 3795 35 19:01

Sixth Friday
Fifth Thursday
Third Tuesday
Fourth Wednesday
Sabbath Saturday
Fifth Thursday
Fourth Wednesday
Second Monday
First Sunday
Sabbath Saturday
Fifth Thursday

Ibranice Tarih

Gregoryen Y1l Alacakaranhk Saati

Haftanin Gunu Haftanin Gununin Adi

Nisan 14, 3785
Nisan 14, 3786
Nisan 14, 3787
Nisan 14, 3788
Nisan 14, 3789
Nisan 14, 3790
Nisan 14, 3791
Nisan 14, 3792
Nisan 14, 3793
Nisan 14, 3794
Nisan 14, 3795

25 19:01 Altinct Cuma

26 19:01 Besinci Persembe
27 19:01 Ucgiincii Salt

28 19:01 Dérdunci Carsamba
29 19:01 Sabat Cumartesi
30 19:01 Besinci Persembe
31 19:01 Dérdunci Carsamba
32 19:01 Ikinci Pazartesi
33 19:01 Birinci Pazar

34 19:01 Sabat Cumartesi
35 19:01 Besinci Persembe

If we want to pick the date of 31 AD, with the
restriction of King Herod the Great’s death,
Christ would have had to be crucified at the age
of 33. If we put these considerations in a
chronological table, my calculation is that,
consistent with criticisms that Christ’s birth could
not have been around the winter solstice. My
estimate is that Christ was born during the Feast
of Tabernacles, around the equinox, in eatly
October of the year 4 BCE.

Eger MO 31 yilint segmek istiyorsak ve Kral
Herod Biyik'in limini de géz 6niinde
bulunduruyorsak, Mesih'in 33 yasinda carmtha
gerilmis olmast gerekirdi. Bu diistinceleri
kronolojik bir tabloya koyarsak, benim
hesaplamama gére, Mesih'in dogumunun kis
giind6éntimiine yakin bir zaman diliminde
olamayacagina dair elestirilerle tutarli olarak,
tahminim o ki, Mesih MO 4 yilinda, Ekim ayinin
baslarinda, Cardak Bayrami sirasinda, ekinoks
civarinda dogmus olmali.
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If we accept that His ministry lasted 3.5 years,
then He was anointed as king and priest when He
turned 27, in the year 24 of our calendar.

Like King David, He was crowned at the age of
30. The date of the coronation is Nisan 14, and
He rose from the dead on April 29, in the year 28
of our calendar.

I may have made a mistake in some patt of the
code. I could also be wrong in this entire
hypothesis. If that’s the case, in a few years, when
we look back, we will laugh about all of this.
However, if what I am presenting is correct and
the hypothesis is true, I believe it has the potential
to change the understanding of certain people’s
lives, as well as the way they view work,
investment, and expectations about the future.

That’s why I want to emphasize that I am not
trying to predict the future, nor do I consider
myself a prophet. And I'm not trying to impress
anyone. In reality, the only gain from exploring
these topics here is to share something that has
the potential to be an interesting deduction.

I am just passionate about numbers and
calculations, and I have an immense curiosity to
understand reality. The way my brain was
designed allows me to have enough discipline to
focus on topics 1 find interesting, even if that
means questioning our most basic and common
notions about how life works.

k) ok ok

An algorithm to redeem lost time as a risk
management strategy

If the hypothesis of the previous idea is true, then
we all face an essential question of our existence:
"If the return of the Lotd is inevitable and each
day brings us closer, am I prepared to give an
account of my life?"

This thought is not insignificant because it invites
deep reflection. So, one might ask other similar
questions: What have I done with what God has
placed in my hands, under my authority and
responsibility? Why did I allow myself to make so

Eger hizmetinin 3.5 yil stirdiigiinii kabul edersek,
o zaman 27 yasina geldiginde, bizim takvimimize
gore 24. yilda kral ve rahip olarak meshedilmis
olurdu.

Tipkt Kral Davut gibi, 30 yasinda ta¢ giymistir.
Tag giyme tarihi Nisan 14'tiir ve 6limden dirilisi
ise bizim takvimimize gore 28. yilda, 29 Nisan'da
gerceklesmistir.

Kodun bazi béliimlerinde hata yapmus olabilirim.
Ayrica bu tiim hipotezde de yanlis olabilirim.
Eger durum boyleyse, birkag yil sonra geriye
doéntp bakinca bu duruma giilmemiz olasidur.
Ancak, sundugum sey dogruysa ve hipotez
dogruysa, bunun bazi insanlarin hayatlarini,
ayrica onlarin is, yatirim ve gelecege dair
beklentilerini nasil gérdiklerini anlamalarint
degistirme potansiyeli oldugunu diistiniiyorum.

Bu yiizden sunu vurgulamak istiyorum: Gelecegi
tahmin etmeye ¢alismiyorum, ayrica kendimi bir
peygamber olarak gérmiyorum. Kimseyi
etkilemeye calismiyorum. Gergekten, bu konulart
burada incelemenin tek kazancy, ilging bir ¢tkarim
olma potansiyeline sahip bir sey paylasmaktir.

Ben sadece sayilara ve hesaplamalara tutkuluyum
ve gercegi anlamak icin biyiik bir meraka
sahibim. Beynimin tasarimi, hayatin nasil
isledigine dair en temel ve yaygin anlayislarimizt
sorgulamak olsa bile, ilging buldugum konularda
odaklanmak icin yeterince disipline sahip olmami
sagliyor.

X ok ok

Kayip zamani kurtarmak icin bir algoritma:
Risk yonetimi stratejisi olarak

Onceki fikrin hipotezi dogruysa, o zaman
hepimiz varolusumuzun temel bir sorusuyla karst
karstyayiz: "Rab'bin dontsi kacinilmazsa ve her
giin bizi buna biraz daha yaklastirtyorsa, hayatimt
hesap vermeye hazir miyim?"

Bu dustince 6nemsiz degildir, ¢inkd derin bir
distinmeye davet eder. O ylizden bagka benzer
sorulat sorulabilir: Tanti'nin elime koydugu,
yetkim ve sorumlulugum altindaki seylerle ne
yaptim? Neden gecmiste bu kadar ¢cok hata
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many mistakes, waste so much time, or make such
bad decisions in the past?

An inevitable reality for everyone is death, but the
problem with it is that we tend to avoid thinking
about it by distracting ourselves or even by
idolizing false things. However, that doesn't
prevent us from having to face it someday.

In fact, these questions may seem similar to those
a believer with a terminal illness might ask
himself.

The questions raised are not trivial if we accept
the possibility of the supernatural. As you can see,
the hypothesis from the previous idea led me to a
significant reflection, and my conclusion was
clear:

Jesus Himself warns us in Matthew 24 about the
importance of staying vigilant, and so, I decided
that I don’t want to face that moment unprepared,
unaware, or asleep. Therefore, I understood that
it’s never too late to act.

I want to share some examples of how one can
redeem wasted time, if, like me, you come to a
similar conclusion. I am not sharing these to boast
or show off, but to document my experience and
perhaps inspire someone else to do something
similar.

What you read next may actually be more of a
timeline of what John the Baptist referred to as
bearing "fruits of repentance,”" but what I have
gained so far has amazed me, and it has everything
to do with what we will do in Bina.

To date, I have tried to do everything humanly
possible to reach as many people as possible with
the message of Christ.

However, I have learned that the value is not in
the number of people reached or how many
disciples you’ve made, but in acting in obedience
to the guidance of the Holy Spirit to do God's will
for a specific situation and moment.

Each one of us has unique talents and abilities,
and comparisons don’t help anything.

yapmama, zamanimi bosa harcamama ya da kéti
katarlar almama izin verdim?

Herkes icin kacinilmaz bir gercek 6limudir,
ancak bununla ilgili sorun, genellikle bu
distinceden kagmaya calismamizdir; kendimizi
oyalayarak veya yanlis seylere taparak buna dikkat
etmeyiz. Ancak bu, bir giin bununla yiizlesmemiz
gerektigi gercegini engellemez.

Aslinda, bu sorular, liimcil bir hastaligt olan bir
inananin kendisine sorabilecegi sorulara benzer
gOriinebilir.

Sorular, dogaiistii olasiligini kabul edersek basit
degildir. Gérdiguniiz gibi, 6nceki distinceden
ctkan hipotez beni 6nemli bir diisinmeye
yonlendirdi ve sonucum agiktt:

Isa, Matta 24'te bizi uyanik kalmanin 6nemi
konusunda uyartyor, bu yiizden ben de o anla
hazitliksiz, bilingsiz veya uyurken karsilagsmak
istemedigime karar verdim. Bu nedenle, asla ge¢
olmadigint anlamis oldum.

Zamant boga harcamigsaniz ve tipkt benim gibi
benzer bir sonuca varmissaniz, nasi bu zamant
telafi edebileceginizi géstermek istiyorum.
Bunlar1 6vinmek ya da hava atmak icin
paylasmiyorum, deneyimimi belgelemek ve belki
baskalarina benzer bir sey yapmalari i¢in ilham
vermek amactyla paylastyorum.

Sonraki satirlarda okuduklariniz, aslinda Vaftizci
Yahya'nin "t6vbe meyvalarint” tasima olarak
bahsettigi seyin bir zaman cizelgesi olabilir, ancak
simdiye kadar kazandiklarim beni sasirttt ve
bunlarin hepsi Bina'da yapacaklarimizla ilgilidir.

Bugiine kadar, miimkin oldugunca ¢ok insana
Mesih'in mesajini ulastirmak icin insanlik adina
yapilabilecek her seyi yapmaya ¢alistim.

Ancak 6grendim ki, deger, ulagtlmaya c¢alistlan
insan sayisinda veya kag 6grenci yetistirdiginizde
degil, Kutsal Ruh'un rehberligine itaat ederek
belitli bir durum ve an i¢in Tanr1'nin iradesini
yerine getirmekte yatar.

Hepimizin kendine 6zgii yetenekleri ve
kabiliyetleri vardir, ve karsilagtirmalar hicbir ise
yaramaz.
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In my opinion, what matters are the small and
humble steps because the gospel works like a
mustard seed or like a little yeast that transforms
the whole dough.

We can also think of any action related to the
gospel as a chain reaction, similar to a nuclear
reaction, that has an impact like compound
growth, which leads to eternal value because we
are talking about the Kingdom of Heaven.

For example, even though I have less than 2,000
subscribers on my Facebook page, thanks to using
advertising and several organic techniques, I have
reached over 700,000 people.
https://www.facebook.com/GuillermoHstefani
Monarrez

I believe that, although the numbers are modest
when compared to more popular pages, I am
convinced that this effort has been timely and has
contributed, in some way, to some of the changes
we see in the current reality.

In January 2022, I set myself a goal: to review each
chapter of "Mere Christianity" by C.S. Lewis and
record a series of explanatory videos for each one.

Lewis is considered one of the most influential
theologians of the 20th century, and in this work,
he clearly and deeply addresses the arguments of
modern atheism, offering a solid and relevant
Christian response.

Between January and February of that year, I
worked on developing content that I hope will
serve as a resource for those seeking a deeper
understanding of Christian thought in today's
world.

The most interesting thing about this work is that
Lewis examines what Christianity really is, among
other topics such as the foundation of Christian
morality, the virtues that support it, and the hope
we have by being part of God's people.

The series is available on YouTube for those who
want to explore Lewis' approach, chapter by
chapter.
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6g-08VMxBa0f54AKkFUVQECY

Bence 6nemli olan kuguk ve alcakgonilla
adimlardir, ¢linkii Incil, bir hardal tanesi gibi ya
da tiim hamuru dénistiren kigik bir maya gibi
isler.

Incil ile ilgili her eylemi, tipki bir niikleer
reaksiyon gibi zincirleme bir reaksiyon olarak
distinebiliriz. Bu reaksiyon, birlesik biyime gibi
bir etki yaratir ve sonsuz degere yol agar ¢linkii
burada Cennet Kralligindan bahsediyoruz.

Ornegin, Facebook sayfamda 2.000'den az
aboneyim ama reklam ve birka¢ organik teknik
kullanarak 700.000'den fazla insana ulastim.
https://www.facebook.com/GuillermoEstefani
Monarrez

Sayilar, daha popiiler sayfalarla karsilastirildiginda
mutevazi olsa da, bu ¢abanin zamaninda
olduguna ve bir sekilde mevcut gerceklikteki bazi
degisimlere katkida bulunduguna inantyorum.

Ocak 2022'de kendime bir hedef koydum: C.S.
Lewis'in "Mere Christianity" (Saf Hristiyanlik)
adlt kitabinin her bélimiint gézden gegirmek ve
her biri i¢in aciklayict videolar kaydetmek.

Lewis, 20. yiizyilin en etkili teologlarindan biri
olarak kabul edilir ve bu eserinde modern
ateizmin arglimanlarini acik ve derin bir sekilde
ele alarak saglam ve gecerli bir Hristiyan cevabi
sunar.

O yilin Ocak ve Subat aylart arasinda, giiniimiiz
diinyasinda Hristiyan diistincesini daha
derinlemesine anlamak isteyenler icin bir kaynak
olacagini umdugum igerikler gelistirmek igin
calistim.

Bu caligmanin en ilging yant, Lewis'in
Hristiyanligin gercekten ne oldugunu inceledigi,
Hristiyan ahlakinin temelleri, onu destekleyen
erdemler ve Tanri'nin halki olmanin bize
sundugu umut gibi diger konulari da ele
almasidir.

Seri, Lewis'in yaklasimint bélim boélim
kesfetmek isteyenler icin YouTube'da mevcuttut.
https://www.youtube.com/playlist?list=PLOHB
f7EpEC6g-08VMxBa0f54AkFUVQECY
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From March to May of 2022, I focused on
another important work of modern Christian
apologetics: "The Case for Christ" by Lee Strobel.

This book documents and proves the historical
evidence and arguments about the life of Christ,
His death, and His resurrection.

Inspired by Strobel’s work, I created another
series of videos where I added additional evidence
and reasoning that, in my opinion, further
strengthen the case presented by Strobel.

This material is also available on YouTube, as an
invitation to dive deeper into the evidence and
reflect.
https://www.youtube.com/playlistlist=PLOHBf
7EpECG6{9Rx 3¢7ilslcl-2yolpAQ

From May to July, my focus shifted again, this
time to the principles of Christian stewardship.

I felt the need to document and share the
principles that I believe are essential for living a
life of stewardship in all areas, especially in
relation to material things and finances.

This collection of videos is also available on
YouTube, and it aims to offer a practical and
accessible perspective for those who want to live
with a sense of responsibility and Christian
purpose.
https://www.youtube.com/playlist’list=PLOHBf
7EpECG6ib Oy 5aS7x28TVstlIPCS

At the same time, between April and June 2022, I
started another project: recording the Bible in
Spanish so that it could be available on Spotify.

The possibility that anyone, anywhere with
internet access, could listen to the Bible in a
modern language seemed invaluable to me.

So far, more than 2,300 people in 50 countries
have played these audio recordings about 26,000
times. This project has been an unexpected
privilege; I never imagined that I could read the
Scriptures to so many people at once.

Mart'tan Mayis 2022'ye kadar, modern Hristiyan
savunuculugunun bir baska 6nemli eserine
odaklandim: Lee Strobel'in "The Case for Christ"
(Mesih I¢in Delil) adli kitabi.

Bu kitap, Mesih'in yasami, limi ve diriligi
hakkinda tarihsel delilleri ve arglimanlati
belgeliyor ve kanitlyor.

Strobel'in eserinden ilham alarak, Strobel
tarafindan sunulan davay1 daha da giiclendirdigini
distindigim ek delil ve mantik ekledigim bagka
bir video serisi olusturdugum.

Bu materyal de YouTube'da mevcut olup,
kanitlari daha derinlemesine incelemek ve
tzerinde disiinmek icin bir davet niteligindedir.
https://www.youtube.com/playlist?list=PLOHB
f7EPEC6j9Rx 3g7ilslcl-2yolpAQ

Mayis'tan Temmuz'a kadar odak noktam yeniden
degisti ve bu sefer Hristiyan yonetim ilkelerine
yoneldim.

Hayatin her alaninda, 6zellikle maddi seyler ve
finansal konularda yénetim ilkelerini yasamanin
6nemli olduguna inandigim ilkeleri belgeleyip
paylasma ihtiyact hissettim.

Bu video koleksiyonu da YouTube'da mevcut
olup, sorumluluk duygusu ve Hristiyan amacina
sahip bir yasam stirmek isteyenlere pratik ve
erisilebilir bir bakis acist sunmayt amagliyor.
https://www.youtube.com/playlist?list=PLOHB
f7EpEC6jb Oy 5aS7x28TVstlIPCS

Aynt zamanda, Nisan ile Haziran 2022 arasinda
baska bir projeye basladim: Incil'i Ispanyolca
olarak kaydedip Spotify'da erisilebilir hale
getirmek.

I:nternete erisimi olan herkesin, modern bir dilde
Incil dinleyebilmesi olasiligt bana ¢ok degerli
goriindi.

Bugitine kadar, 50 tlkede 2.300'den fazla insan bu
sesli kayitlari yaklastk 26.000 kez dinledi. Bu
proje, beklenmedik bir ayricalikts; Incil'i bir anda
bu kadar ¢ok insana okuyabilecegimi hi¢ hayal
etmemistim.
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To make it easier to listen, I've organized playlists
on Spotify.
https://open.spotify.com/plavlist/2FfP5XIvCB
yINrAxY]YsIx02si=48933ba98042468a

Here’s one playlist dedicated exclusively to the
New Testament based on this podcast.
https://open.spotify.com/playlist/6v2IxKiXrgN
OZZvXhHVKKkH?si=6b84e3d4d2664845

On August 28, 2022, after two weeks, 1 finished
the manuscript of a book I titled “How to Value

Your Days? (or How to Recover from Lost
Time).”

I used the reflections I had made about time to
create a simple thesis: a manual with a practical
method for using our days, weeks, and seasons
wisely.

My main discovery here is an algorithm based on
questions, which tries to follow the order in which
God made everything in one week, and I called it
"the creative week."

After years of wrong decisions, I believe it is
possible to recover lost time using a method that
encourages decisions based on applying wisdom.
https://www.amazon.com/dp/BOBD1V2GS7

I show this algorithm in the following table, but

for practical purposes, bear in mind that the
explanations are in the book.

Dinlemeyi kolaylastirmak icin Spotify'da ¢alma
listeleri olusturdum.
https://open.spotify.com/playlist/2FfP5XIvCBy
NrAxYJYsIx0?si=48933ba98042468a

Iste bu podcast'e dayali olarak sadece Yeni Ahit'e
adanmis bir calma listesi.
https://open.spotify.com/playlist/6y2IxKiXrgN
0Z2ZvXhHVKkH?si=6b84e3d4d2664845

28 Agustos 2022'de, iki haftalik bir stire sonunda,
"Gunlerinizi Nasil Degerli Kilarsiniz? (ya da
Kaybolan Zamani Nasi Geri Kazanirsinizr)" adh
bir kitabimin el yazmasint bitirdim.

Zaman lizerine yapugim diistinceleri, ginlerimizi,
haftalarimizi ve mevsimlerimizi akillica
kullanmak icin pratik bir yéntem igeren basit bir
tez olusturmak icin kullandim.

Buradaki ana kesfim, sorulara dayali bir
algoritma. Bu algoritma, Tanri'nin her seyi bir
hafta icinde yaratt@: siray: takip etmeye galisiyor
ve buna "yaratict hafta" adint verdim.

Yanlis kararlar verdigim yillardan sonra, kaybolan
zamant, bilgelik uygulayarak kararlar almay:
tesvik eden bir yontemle geri kazanmanin
miimkiin olduguna inantyorum.

https://www.amazon.com/dp/BOBD1V2GS7

Bu algoritmayr asagidaki tabloda gésteriyorum,
ancak pratik amaclar icin aciklamalarin kitapta
oldugunu unutmayin.
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To use this tool propetly, the approach is as follows: "In prayer time, ask the Holy Spirit for help to
answer the following questions..."

At night, At dawn,
# Day Focus before sleep before working
What can I do today (Saturday night) . .
. to celebrate Christ  What is the ONE thing I can do this Wh(flt is the ONE S gmﬁcar.lt
1. Firstborn . achievement for this week if
Jesus as the week to expand the kingdom of cvthin I
Firstborn? Heaven on Farth? Cverything gocs welk
(Sunday night) .
Decide how to What is the main obstacle in my izzciin i;deifrsls t:; 221:111
2. Clear overcome the main heart that hinders me from accom hsllfin the OgNE thine T
obstacle. accomplishing the ONE thing I need P & e 5 &
t0 do this week? must do this weeks
Choose the ONE (Monday night)
category that will Which area of my heart am I Which area am I strongest in and
gOTY Y 8
3. Sort out have the most strongest in and willing to willing to sacrifice to achieve the
impact on the compromise to achieve the ONE ONE thing?
desired outcome. thing?
. Implement the (Tuesday night) . Are there any overlooked factors
simplest approach to What should be the sole focus in my . .
4. Systems . . hindering my focus on the ONE
accomplish the heart to expand the kingdom of thine?
ONE thing. Heaven in the simplest way? &
Share the (Wednesday night) It l:rncl{:fl dtoet\;oah}?;rrst th;z(l):k
. opportunity to What hinders me in my heart from p cay o . ’
5. Multiply . . . what's the ONE thing I should
’ accomplish the placing what I have in the hands of .. " dh I del
ONE thing, Christ Jesus to bless it? prioritize and how can L delegate
the rest?
(Thursday night)
6. Culminate Do something Where in my life does the mighty What is the ONE thing that
' wonderful hand of the Lord Jesus require a ~ would make this task wonderful?
miracle?
(Friday night)
- Rest Embrace mercy Who is the person I feel owes me ~ How can I celebrate that Christ

the most, and how much do they
owe me?

Jesus is the Lord of Rest?
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Bu aract dogru bir sekilde kullanmak icin yaklasim su sekildedit: "Dua vaktinde asagidaki sorulari

cevaplamak icin Kutsal Ruh'tan yardim isteyin..."

# Giln Odak Gece, uyumadan 6nce Safak, ise baslamadan 6nce
1 Birincil Bugiin, Isa Mesih'i  (Cumartesi gecesi) Bu hafta, cennetin Her sey yolunda giderse, bu hafta
Birincil olarak kralligini yerytiziinde genisletmek icin BIR 6nemli basart nedir?
kutlamak icin ne icin yapabilecegim BIR sey nedir?
yapabilirim?
2 Temiz Ana engeli nasil (Pazar gecesi) Bu hafta yapmam Bu hafta yapmam gereken BIR
agacagimi karar ver. gereken BIR seyi basarmami seyi basarmami engelleyen ana
engelleyen kalbimdeki ana engel engeli nasil ¢6zebilirim?
nedir?
3 Diizenle Istenilen sonuca en  (Pazartesi gecesi) Kalbimde en giicli  BIR seyi basarmak icin en giiclii

biiyiik etkisi olacak  oldugum ve BIR seyi basarmak icin  oldugum ve fedakarlik yapmaya
BIR kategoriyi se¢.  taviz vermeye istekli oldugum alan istekli oldugum alan hangi
hangi alandir? alandrr?
4 Sistemler BIR seyi basarmak  (Sali gecesi) Cennetin kralligini en BIR seye odaklanmami
icin en basit basit sekilde genisletmek icin engelleyen gbzden kacan
yaklasimi1 uygula. kalbimde tek odak noktam ne herhangi bir faktér var mi?
olmalr?
5 Cogalt BIR seyi basarma  (Carsamba gecesi) Kalbimde, sahip  Bir kalp krizi nedeniyle giinde
firsatini paylas. olduklarimi Mesih Isa'nin ellerine sadece iki saat ¢alisabilitim, o
verip kutsamast icin ne engelliyor?  zaman 6ncelik vermem gereken
BIR sey nedir ve geri kalanini
nasil devredebilirim?
6 Zirveye Ulas  Harika bir sey yap.  (Persembe gecesi) Hayatimda, Rab ~ Bu gorevi harika kilacak BIR sey

Isa'nin kudretli eli nerede bir mucize

nedir?

gerektiriyor?

7 Dinlen Merhameti kucakla.

(Cuma gecesi) Bana en ¢ok borcu
olan kisi kimdir ve ne kadar

Mesih Isa'nin Dinlenme Rab'bi
oldugunu nasil kutlayabilirim?

borcludur?

A couple of days after finishing this book, a
persistent question came to my mind: "Given
that this book describes the reality, what should
my priority be?"

I soon came across a report from 2021 that gave
an impressive number: of the more than 8 billion
adults in the wotld, around 1.6 billion identified
as membets of the Christian Church.

With that number in mind, on August 30, 1
wrote an essay thinking about the size of the task
of preaching the gospel for the Christian church
in the 21st century.

Using logic, to achieve total evangelization in
150 weeks, it can be calculated that a growth rate
of +1.1% per week for the Christian church
would be needed.

Bu kitab:i bitirdikten birka¢ giin sonra, aklima
strekli bir soru geldi: "Bu kitap ger¢egi tanimliyor
olduguna gore, 6nceligim ne olmali?"

Yakinda 2021'den bir rapora rastladim ve bu rapor
oldukea dikkat gekici bir sayt verdi: Diinyadaki 8
milyardan fazla yetiskinin yaklastk 1,6 milyarinin
Hristiyan Kilisesi'ne tiye oldugunu belirtiyordu.

Bu sayiy1 g6z 6ntinde bulundurarak, 30 Agustos'ta
21. vyiizyilda Hristiyan kilisesi icin  Incil'i
duyurmanin buyikligh Uzerine bir deneme
yazdim.

Mantkli bir sekilde, 150 hafta icinde tam bir
evangelizasyon saglanabilmesi icin, Hristiyan
kilisesinin her hafta %1,1'lik bir biylime oranina
ulagmasi gerektigi hesaplanabilir.
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After carefully considering the matter and
praying about it, my conclusion was that the
most logical and practical method to achieve this
seemed to be the following: one believer of the
current Christian Church reaching one non-
believer each year.

The process of the algorithm doesn’t require
software but is repeated with a simple and logical
pattern:

* In the first year, one believer could share
the gospel with three non-believing
friends, expecting at least one of them to
accept it.

* In the second year, two believers would
communicate the gospel to six non-
believers, expecting that two would
accept it.

* In the third year, three believers would
share the message with nine people, thus
completing the task on a global scale.

I also remember that, from September to
December 2022, while I was writing this manual,
the state of Durango was going through a
financial crisis. It was said that the previous
government had left the public finances in ruins,
and overall, there was a sense of pessimism and
depression throughout the city.

In the middle of this situation, I focused on
documenting a simple method of evangelism for
anyone, regardless of their temperament.

During September 2022, I worked on shaping
this plan into a personal evangelism manual, for
which I received wonderful help and feedback
from several members of the Christian church in
Durango.

Roxana, a friend and a fellow shareholder of
Bina, reviewed the final text on October 28, and
on October 30, it was published, along with
illustrations by Juan Pablo Robles, which he had
completed about the Beatitudes of Jesus.
https://www.amazon.com/dp/BOBP2Y3TC5

Konuyu dikkatlice distinditkten ve dua ettikten
sonra, bu amaca ulasmanin en mantiklt ve pratik
yolunun su sekilde oldugunu distindim: Mevcut
Hristiyan Kilisesi'nden bir inananin her yil bir
inanmayanla iletisime ge¢mesi.

Algoritmanin islemesi, yazilima ihtiyac duymaz,
fakat basit ve mantikli bir desenle tekrar edilir:

. Tk yil, bir inanan, ti¢ inanmayan arkadastyla
Incil'i paylagabilit ve en az birinin kabul etmesini
bekleyebilir.

* Ikinci yil, iki inanan, alti inanmayanla Incil'i
paylasacak ve iki kisinin kabul etmesini
bekleyecektir.

* Ugiincii yil, ii¢ inanan, dokuz kisiyle mesajt
paylasacak ve boylece bu gorevi kiiresel Slgekte
tamamlayacaklardur.

Ayrica, Eylil'den Aralik 2022'ye kadar, bu
kilavuzu yazarken Durango'nun bir finansal
krizden gectigini hatitliyorum. Onceki hiikiimetin
kamu maliyesini harabe birakmis oldugu
s6yleniyordu ve sehir genelinde karamsarhk ve
depresyon havast hakimdi.

Bu durumun ortasinda, her tiirlii karaktere sahip
olanlar icin bile basit bir evangelizm y6ntemini
belgelemeye odaklandim.

Eylil 2022'de, bu plant kisisel bir evangelizm
kilavuzuna déntstirmek icin  ¢alisum  ve
Durango'daki ~ Hristiyan ~ kilisesinin ~ birkag
Uyesinden harika yardimlar ve geri bildirimler
aldim.

Roxana, bir arkadasim ve Bina'nin ortaklarindan
biri, final metnini 28 Ekim'de inceledi ve 30
Ekim'de, Juan Pablo Robles'in tamamladig
Isa'nin Mutluluk Bildirileri'ni iceren
illistrasyonlarla birlikte yayinlandi.
https://www.amazon.com/dp/BOBP2Y3TC5
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After finishing the book, one day while washing
the dishes at my parents' house, my mother joked,
suggesting that I write about the "fruit of the Holy
Spirit."

Then, in November 2022, during a trip to
Guadalajara, I had a conversation with Santiago
Castillo, who mentioned something about Ray
Dalio and his book “Principles.”

This motivated me to read Dalio's work, which I
had once put aside, and from that reading, an idea
came to me: to write a Christian response to his
approach, which I felt was colored with
pantheistic ideas.

My book, “Principles for Living in the Spirit,” was
published in December 2022 and offers a
Christian perspective, which I believe is more
realistic than Dalio’s. Although 1 respect Dalio a
lot, I think he ignores the reality of the Holy Spirit,
which makes his work incomplete.
https://www.amazon.com/dp/BOBP1GIL58T

During that trip in November, while returning to
Durango on the Zacatecas highway, I listened to
the song "No Longer Slaves" by Zack Williams,
recorded live in a Tennessee prison.
https://open.spotify.com/intl-
es/track/1e2WZAa] XIFAKk5801j]yM7?si=tbe45c
c561954344

Something resonated deeply inside me, and I
thought: "No one has as much time to reflect on
what matters as those who are in prison."

So, I concluded that, unlike my acquaintances
who I sent the 2021 book “He Is,” the guys at
prison would be more than interested to pay
attention to the message of the book.

I decided I needed to find a way to get the
message to them. I told my mother about it, and
she told me about a pastor from a local church
who had been involved in this ministry in the state
prison of Durango for many years.

Kitab1 bitirdikten sonra, bir giin anne ve babamin
evinde bulasiklart yikarken, annem saka yaparak
"Kutsal Ruh'un meyvesi" hakkinda yazmamui
onerdi.

Sonra, Kasim 2022'de Guadalajara'ya yaptigim bir
seyahatte, Santiago Castillo ile bir sohbetim oldu
ve o, Ray Dalio ve onun "Principles" adl
kitabindan bahsetti.

Bu, Dalio'nun daha 6nce bir kenara koydugum
eserini okumaya basglamama neden oldu ve bu
okumadan bir fikit ortaya c¢tkt: Dalio'nun
yaklasimina, pantheistik  fikirlerle  kararmus
oldugunu distindigim bir Hristiyan cevabt
yazmak.

Kitabim "Principles for Living in the Spirit" (Ruh
Iginde Yasamak Icin Prensipler), Aralik 2022'de
yaymland: ve Dalio'nunkinden daha ger¢ekei
olduguna inandigim bir Hristiyan bakis acist
sunuyor. Dalio'ya ¢ok saygt duysam da, Kutsal
Ruh'un gercegini g6z ardr ettigini distiniiyorum,
bu da eserini eksik kiliyor.
https://www.amazon.com/dp/BOBP1GL58T/

Kasim ayinda o seyahatte, Durango'ya Zacatecas
yolundan dénerken, Zack Williams'in "No Longer

Slaves" adli satkisint  dinledim, bu sarki
Tennessee'deki bir hapishanede canlt
kaydedilmisti.  https://open.spotify.com/intl-

es/track/1e2WZAaJXIFAk5801jlyM7?si=fbe45c
c56f954344

Bir sey derin bir sekilde icimde yankilandi ve
disiindiim: "Hapiste olanlar, 6nemli olan seyler
tzerine disinmek icin hicbirimizden daha fazla
zamana sahip degil."

Boylece, 2021 kitabim "He Is"i gonderdigim
tanidiklarimdan  farkli  olarak, hapishanedeki
adamlara kitabin mesajina dikkat etmeleri icin
daha fazla ilgi gbstereceklerini diigindtim.

Onlara mesajt iletmenin bir yolunu bulmam
gerektigine karar verdim. Anneme bu durumu
anlattim ve o da Durango eyalet hapishanesinde
yillardir bu hizmette bulunan yerel bir kiliseden bir
pastérden bahsetti.
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However, when I looked into the situation at the
state prison, I heard disturbing rumors within the
Christian community.

It was said that organized crime had infiltrated the
church, with some of its members pretending to
be pastors. It was also said that it was neatly
impossible to access the prison through a
Christian ministry at that time.

In the midst of this uncertainty, I decided to keep
pushing with the leaders of my church to try
again. 1 was determined about this, and
throughout those months, we prayed about it
constantly.

In February, something unexpected happened:
federal authorities from Mexico City arrested
those who had been blocking the Christian
ministry in the state prison. As a result, the doors
to the local church were opened again. It wasn't
something we did; I'm sure it was the power of
the Holy Spirit answering the prayers of several
Christian congregations.

From February to May 2023, I had the chance to
share the gospel in the main prison of the state of
Durango.

The Catholic Church welcomed us on Thursday’s
noon. During that time, something became clear
to me, and it can be summed up in a phrase that
is common in the ministry there: "There are free
people who are prisoners of their sin, and there
are prisoners who are free in Christ."

In addition to offering them a hug and a sign of
dignity that is rare in those places, I wanted them
to have the opportunity to read the Bible out loud.

Months before my time in visiting that prison
ended, I started encouraging the prisoners to get
a Bible. We used to pray for authorities such as
our governor and judges.

During each time I had a short time to share an
idea with them, with support from the priest at
the church, I encouraged some brave individuals
to come forward and read a Psalm or another
passage aloud to all the prisoners assembled.

Ancak, eyalet hapishanesindeki ~ durumu
aragtirdigimda, Hristiyan cemaatinde rahatsiz edici
sOylentiler duydum.

Diizenli su¢ Orgitlerinin kiliseye sizdigi, bazt
Uyelerinin ise rahip gibi davrandigi sGyleniyordu.
Ayrica, o doénemde bir Hristiyan hizmeti
aracitligtyla  hapishaneye girmesinin  neredeyse
imkansiz oldugu belirtiliyordu.

Bu belirsizlik ortaminda, kilisemizin liderleriyle
tekrar denemeye karar verdim. Bu konuda
kararliydim ve o aylarda siirekli olarak bu konuda
dua ettik.

Subat ayinda beklenmedik bir sey oldu: Meksiko
City'den gelen federal yetkililer, eyalet
hapishanesindeki Hristiyan hizmetini
engelleyenleri tutukladidar. Bunun sonucunda,
yerel kilisenin kapilart tekrar agildi. Bu, bizim
yapugimiz bir sey degildi; eminim ki bu, birden
fazla Hristiyan cemaatinin dualarina cevap veren
Kutsal Ruh'un gictdir.

Subat ile Mayis 2023 arasinda, Durango eyaletinin
ana hapishanesinde Incil'i paylasma sansim oldu.

Katolik Kilisesi, Persembe giinii 6gle saatlerinde
bizi kabul etti. O zaman, oradaki hizmette sikca
duydugum bir ctiimleyle 6zetlenebilecek bir sey
netlesti: "Gunahlar1 ylzinden 6zglr olmayan
Ozglr insanlar vardir, bir de Mesih'te 6zgiir olan
mahkumlar vardir."

Onlara, o yetlerde nadir bulunan bir onur ve bir
kucaklama sunmanin yani sira, yiksek sesle Incil
okumalari yapmalarini saglamak istedim.

Hapishaneyi ziyaret etme stirem bitmeden birkag¢
ay 6nce, mahkumlart Incil edinmeleri icin tesvik
etmeye basladim. Valimiz ve hakimler gibi
yetkililer i¢cin dua ederdik.

Kisa bir zaman diliminde onlara bir fikir
paylasmak icin her firsatim oldugunda, kilisedeki
rahibin  destegiyle, bazt  kisileri
cesaretlendirip topluca toplanan tim mahkumlara
bir Mezmur veya baska bir pasaji ylksek sesle
okumalari icin 6n saflara ¢tkmaya tegvik ettim.

cesur
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Seeing how it brought them joy inspired me to
urge them to ask their families to bring them a
Bible. Their situation became a personal burden
for me. I prayed a lot, asking God for resources
so that each of them could receive their own

Bible.

One of those visits, after I repeatedly suggested
they ask their families for a Bible, one of the
prisoners said to me in front of everyone:

“No, you don’t understand. Yesterday, they went
through each of our cells and handed us a Bible.”
She showed me a small blue booklet. It was a New
Testament like the ones you find in hotels. Each
prisoner pulled a Gideon Bible out of their
pocket!

In May, when my time in the prison ended, I
began to get involved in the local church's street
evangelism initiatives.

Because of this, I felt a calling to share the gospel
out loud from Plazuela Baca Ortiz a local town
square. The evangelism team supported me the
few times we were together. This happened
around May and June of 2024.

Eventually, I decided to join another church
where they read the Bible verse by verse, but I
didn’t stop my commitment to the Plazuela. From
June 2023 to June 2024, every Thursday I went to
this square to openly preach the gospel to tens of
thousands of people from Durango.

The results and the explanation in Spanish of
what was done with the preaching program in the
town squate can be found here:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search

It was at this square, known as the "terror squate,"
where I first came into contact with the Tepehuan
communities, who have been using the plaza as a
meeting point for centuries.

Between September 25 and October 14, 2023, 1
conducted a survey to understand the
motivations, desires, needs, and aspirations of
Bina's members regarding life.

Onlarin neselerini gérmek, ailelerinden bir Incil
getirmelerini istemeleri icin onlart tesvik etmeme
ilham verdi. Durumlart benim icin kisisel bir yik
haline geldi. Her birinin kendi Incil'ini alabilmesi
icin Tanri'dan kaynaklar diledim ve ¢ok dua ettim.

Bir ziyaretimde, ailelerinden Incil istemelerini
defalarca onerdikten sonra, bit mahkum herkesin
onunde bana soyle dedi:

"Hay1r, anlamiyorsunuz. Dun, her hiicremizi tek
tek gezdiler ve bize bir Incil verdiler." Kiiciik bir
mavi kitapcik gOsterdi bana. Bu, otellerde
bulabileceginiz Yeni Abhit'ten bir kitapti. Her
mahkum cebinden bir Gideon Incil'i ¢ikartyordu!

Mayts ayinda, hapishanedeki zamanim sona
erdiginde, yerel Kkilisenin sokak evanjelizmi
girisimlerine katilmaya basladim.

Bunun sonucunda, Plazuela Baca Ortiz’ten, yerel
bir meydandan yiiksek sesle Incil’i paylasmak icin
bir cagri hissettim. Evangelizm ekibi, birlikte
oldugumuz birka¢ kez bana destek verdi. Bu,
May1s ve Haziran 2024 civarinda oldu.

Sonunda, Incil’i ayet ayet okuyan baska bir kiliseye
katilmaya karar verdim, ancak Plazuela’daki
taahhidimi  birakmadim. Haziran 2023’ten
Haziran 2024°¢ kadat her Persembe, Dutrango'dan
on binlerce insana acikca Incil’i vaaz etmek icin bu
meydana gittim.

Vaaz verme programinin kasaba meydaninda nasil
yapildiginin Ispanyolca agiklamast ve sonuglar
burada bulabilirsiniz:

https://guillermoestmon.substack.com/p/el-
dia-10-del-mes-2-del-ano-
19962utm source=publication-search

Ik kez Tepehuan topluluklariyla tanistigim yer,
yuzyilardir bu meydani bir bulusma noktas:
olarak kullanan Tepehuan topluluklarinin oldugu,
"ter6r meydant" olarak bilinen bu meydandi.

25 Eylal ile 14 Ekim 2023 tarihleri arasinda, Bina
tyelerinin  yagamla  ilgili  motivasyonlarini,
isteklerini, ihtiyaglarint ve beklentilerini anlamak
icin bir anket yaptim.
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The results showed me that these topics could
benefit a larger audience because the value I
found in these conversations was worth sharing.

That's when, on October 13, T decided to start a
newsletter called "Comunicacién de Guillermo"
with the aim of writing about relevant and useful
topics for society.

The first essay, titled "Intrinsic Value," explotes
this concept in depth, and you can read it here (in
Spanish):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

By December 2023, I had formed a friendship
with several people who came to the Plazuela on
Thursday afternoons, including Don Calixto. 1
also became friends with Perfecto, a Tepehuan
leader who pointed out that I wouldn’t really help
his people in that square, so he helped me by
guiding me to find the common house for
indigenous people in the city of Durango.

At the beginning of 2024, I decided to begin an
evangelism process at this Tepehuan house in
Santa Maria de Ocotan.

This allowed me to meet Eliseo, a relative of
Perfecto and a leader of this community in the city
of Durango.

Eliseo kindly shared with me important aspects of
Tepehuan life, and I had the privilege of receiving
his direct guidance.

Every Tuesday afternoon, we read the gospels in
both Spanish and the O'Dam language.

What I have learned from these interactions is
documented in a memorandum that I can freely
share upon request.

In mid-2024, I met Placido, a Tepehuan from
Pueblo Nuevo, through Andrew, an Australian
missionary that has spent more than a decade
among these people deep in the Tepehuan Sierra
in San Francisco de Lajas, where they are
Au'Dam, a different community from Eliseo’s
O'Dam group, with whom I also formed a deep
friendship.

Sonuglar, bu konularin daha genis bir kitleye fayda
saglayabilecegini gbsterdi, ¢linkii bu sohbetlerde
buldugum deger, paylasmaya degerdi.

Iste o zaman, 13 Ekim'de, toplum i¢in 6nemli ve
faydali konular hakkinda yazmak amaciyla
"Comunicacién de Guillermo" adinda bir biilten
baslatmaya karar verdim.

Tk makale, "T¢sel Deger" bashgini tastyor ve bu
kavrami derinlemesine inceliyor. Makaleyi burada
(Ispanyolca) okuyabilirsiniz:
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

Aralhk 2023'e geldigimde, Persembe &gleden
sonralart Plazuela'ya gelen birkag kisiyle arkadaglik
kurmustum, bunlar arasinda Don Calixto da vardr.
Ayrica, bana  ger¢cekten  halkina  yardim
edemeyecegimi belirten Perfecto ile de arkadas
oldum. Perfecto, bana Durango sehrindeki yerli
halkin ortak evini bulmam konusunda rehberlik
ederek bana yardimei oldu.

2024"4n basinda, Santa Marfa de Ocotan'daki bu
Tepehuan evinde Dbir evangelizm  streci
baslatmaya karar verdim.

Bu stire¢, Petfecto'nun akrabast ve Durango
schrindeki bu toplulugun lidetlerinden biri olan
Eliseo ile tanismama imkan verdi.

Eliseo, Tepehuan yasaminin Onemli yonlerini
nazikce benimle paylastt ve dogrudan rehberligini
alma ayricaligina sahip oldum.

Her Sali 6gleden sonralari, hem Ispanyolca hem
de O'Dam dilinde Incil'i okuduk.

Bu etkilesimlerden &grendiklerim, istege baglt
olarak serbestce paylagabilecegim bir
memorandumda belgelenmistir.

2024"n ortalarinda, Andrew adli bir Avustralyali
misyoner aractligiyla, San Francisco de Lajas'ta
derin Tepehuan Sierra'sinda on yilindan fazla bir
sture geciren ve Au'Dam olan farkli bir Tepehuan
toplulugundan Placido ile tanistim. Bu topluluk,
Eliseo’nun O'Dam grubundan farklidir ve Placido
ile de derin bir arkadaslhk kurdum.
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Placido faced rejection from the Christian people
of Durango because he had a large family with
four wives. This situation shocked the local
Christian communities. I decided that we would
have a Bible study in Au'Dam, which we held for
several months at his ranch. Eventually, we
managed to get Placido and his family accepted
into a nearby local community just a couple of
months ago.

I then set a clear goal: to do what was necessary
to print Bibles in the O'Dam language for the
Tepechuan community. However, 1 soon
discovered a limitation: my resources were not
enough because this community has over 10,000
families spread across more than 1,000 locations
throughout the mountains, in the municipalities
of Mezquital and Pueblo Nuevo, south of
Durango.

Thus, I understood that the project was huge and
that it would not be feasible without substantial
financial support. For this reason, I now visit my
brothers from Santa Marfa Ocotin only
occasionally. Because 1 learned in Betsela the
power of a good strategy, we are developing a self-
sustaining evangelism plan through the sale of
sheep in the Gran Nayar region. This area is home
to the largest concentration of indigenous
communities in Mexico, including the Tepehuans
from Durango.

At the same time, in November 2023, I started a
program to prepare my body for a marathon
through the practice of compound gain. This
program paid off, and on June 10, 2024, I reached
my goal. You can read more about this expetience
here:
https://¢guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

Starting in March, my newsletter “Comunicacién
de Guillermo” changed from being a collection of
essays to a weekly newspaper.

Placido, Durango'daki Hristiyan halk: tarafindan
dort esi ve biyiik bir ailesi oldugu icin reddedildi.
Bu durum, yerel Hristiyan topluluklarini sok etti.
Ben de Au'Dam'da bir Incil caligmast yapmaya
karar verdim ve bu ¢alisgmay1 birka¢ ay boyunca
onun ciftliginde siirdiirdiik. Sonunda, Placido ve
ailesinin birka¢ ay o6nce yakindaki bir yerel
topluluk tarafindan kabul edilmesini sagladik.

Sonra net bir hedef belirledim: Tepehuan
toplulugu icin O'Dam dilinde Incil basmak icin
gerekeni yapmak. Ancak kisa siirede bir sinirlama
fark ettim: kaynaklarim yeterli degildi ¢iinkii bu
topluluk, Durango'nun glneyindeki Mezquital ve
Pueblo Nuevo belediyelerinde daglara yayilmis
1.000'den fazla yetlesim yerinde 10.000'den fazla
aileye sahipti.

Boylece projelerin ne kadar biytik oldugunu ve
buyik  bir  finansal  destek  olmadan
gerceklestirilemeyecegini anladim. Bu yiizden, su
an Santa Marfa Ocotian’daki kardeslerimi sadece
ara sira ziyaret ediyorum. Betsela'da iyi bir
stratejinin giiclind 6grendigim i¢in, Gran Nayar
bélgesinde koyun satist yoluyla kendi kendine
yeten bir evangelizm plani gelistiriyoruz. Bu bolge,
Meksika'daki en buyiik yerli topluluklarinin
yogunlastigt yer olup, Durango'daki Tepehuanlar
da burada yasiyor.

Ayni  zamanda, Kasim 2023'te, vicudumu
maratona hazirlamak icin compound gain
yontemiyle bir program baslattim. Bu program ise
yaradt ve 10 Haziran 2024'te amacimi basardim.
Bu deneyimle ilgili daha fazla bilgiyi burada
okuyabilirsiniz:
https://guillermoestmon.substack.com/p/el-
dia-14-del-mes-2-del-ano-
1996?utm_source=publication

Mart ayindan itibaren, biltenim “Comunicaciéon
de Guillermo” deneme yaziarindan olusan bir
koleksiyon olmaktan ¢tkip haftalik bir gazete
formatina donusti.
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It is now designed to document the most
important qualitative events in humanity as a sort
of a chronicle, and I complement it with a
quantitative review of prices and markets to better
understand the economic and social evolution
through statistics.

Around May 2024, Jerry, my cutrent pastor,
invited me to a mission conference organized in
Durango.

I told him that it seemed cutious to send
missionaties to other countries when there was so
much to do locally, but he replied, I believe
inspired by the Holy Spirit, "There are different
categories, and we need to support them all."

One of those days at the missionary conference,
moved by all the information I was receiving, the
Holy Spirit touched my spirit, and I said to the
Lord, "I give you Bina, do whatever you want with
it. It’s all yours. I can’t handle this anymore. Use
it for your glory."

After a few weeks, I talked to Jerry about my
concern and told him I might be thinking of using
the Bina model, but focused on investing in
missions.

He suggested I come up with a name for the
initiative, which I called "Tesoros Puros" (Pure
Treasures).

https:/ /www.facebook.com/profile.php?id=615
63651233690

Since June 2024, through Tesoros Puros, I began
working with another Guillermo, from the
missionary agency LAMM to promote sending
Latin American missionaties to the world.
https://www.latinoamericaalmundo.org

Thanks to the support of the local church I
attend, we were able to support a missionary who
is now in Indonesia. In August 2024, we had a
conversation with her during her visit to Durango,

which  you can listen here (Spanish):
https://www.youtube.com/watch?v=BYmN-
DgGp98

Simdi, insanligin en 6nemli niteliksel olaylarini bir
tir kronik olarak belgelemek igin tasarlandi ve
bunu, ekonomik ve sosyal evrimi istatistiklerle

daha iyi anlayabilmek amaciyla fiyatlar ve
pazarlarla  ilgili nicel bir inceleme ile
tamamliyorum.

Mayis 2024 civarinda, su anki papazim Jerry,
Durango'da  diuzenlenen  bir  misyonerlik
konferansina davet etti.

Ona, bagka tilkelere misyoner géndermenin ilging
oldugunu, ama yerel olarak yapilmasit gereken ¢ok
sey oldugunu séyledigimi hatirliyorum. Ancak o,
Kutsal Ruh'un ilhamiyla sanirim s6yle yanit verdi:
"Farkli kategoriler var ve hepsini desteklememiz
gerekiyor."

Misyoner konferanslarindan bir giin, aldigim tim
bilgilerle duygulandiktan sonra, Kutsal Ruh
ruhumu etkiledi ve Rab'be sunlart soyledim:
"Bina'yt sana veriyorum, ne istersen yap. Her sey
senin. Artik bunu tagtyamiyorum. Bunu kendi
yuceligin i¢in kullan."

Birkac hafta sonra, Jerry ile endisemi konustum ve
Bina modelini kullanmayr diisiinebilecegimi ama
misyonertlere yatiim  yapmaya odaklanmam
gerektigini sdyledim.

Bana, girisim icin bir isim bulmami1 énerdi ve ben
de ona "Tesoros Puros" (Saf Hazine) adi
verdim.
https://www.facebook.com/profile.php?id=61
563651233690

Haziran 2024'ten bu yana, Tesoros Puros

aractigiyla, Latin  Amerikali  misyonerlerin
dinyaya gonderilmesini tesvik etmek i¢in
misyonerlik  ajanst  LAMM'den bagka bir
Guillermo ile calismaya basladim.

https://www.latinoamericaalmundo.org/

Katildigim yerel kilisenin destegi sayesinde, su an
Endonezya'da bulunan bir misyoneri
destekleyebildik. Agustos 2024'te, Durango'yu
ziyaretinde onunla bir sohbet ettik ve bunu burada
dinleyebilirsiniz (Ispanyolca):
https://www.youtube.com/watch?v=BYmN-
DaGp98
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At the end of 2023, my brother David got a job in
the United States. He recently explained me that
one day, while talking to our mom on the phone
and telling her about his hotel room, he found
something unexpected: a Qur'an and an English
Bible in the drawer. Without thinking twice, my
mom asked him, "Bring them so you can give
them to your brothet."

When David returned, he gave me a beautiful
English Bible from the Gideons.

I interpreted this as an answer to my prayer to
bring a Bible to the Tepehuan people, so I asked
my brother Daniel to contact a Gideon member
he knew at his church, a retited colonel whom 1
didn’t remember meeting personally.

A few days later, in the morning, while 1 was
visiting the home of a Tepehuan community, 1
received a call from the colonel. With a firm but
friendly voice, he said, "They told me you were
looking for me. Let’s meet at such and such place
for coffee, and come prepared with your decision
to join the Gideons."

When I hung up, I felt deeply moved in my spirit,
which I interpreted as a call. When we met, he
gave me a precious Bible covered in military
camouflage, designed specifically to be shared
among the military forces. I was even more
moved. Without hesitation, 1 told the colonel,
"We are at war. Of course, I accept.”

Finally, in the first week of September 2024, I
officially joined the Gideons International, a
ministry dedicated to sharing the Word of God in
institutions and all corners of society where
possible. https://gideons.org

Since then, as part of the team, we have
distributed tens of thousands of New Testaments
in these 3 months.

For example, during the Independence Day
military parade in Durango, we distributed more
than 2,500 copies among the public and the
military and police forces that were marching.

2023 yilinin sonunda, kardesim David Amerika
Bitlesik Devletleri'nde bir is buldu. Yakin
zamanda, bir glin annemizle telefonda
konusurken ve otel odasini  anlatirken
beklenmedik  bir sey buldugunu aciklad:
Cekmecede bir Kut'an ve bir Ingilizce Incil vardi.
Annem, iki kere diiginmeden ona, "Onlar1 getir,
boylece kardesine verebilirsin," dedi.

David déndiigiinde, bana Gideonlar'dan giizel bir
Ingilizce Incil verdi.

Bunu, Tepehuan halkina bir Incil getirme duasima
bir yanit olarak yorumladim, bu ylizden kardesim
Daniel’den tanidigi bir Gideon tiyesiyle iletisime
gecmesini istedim. Bu kisi, sahsen tanismay:
hatirlamadigim emekli bir albayds.

Birkac glin sonra, sabah saatlerinde, bir Tepehuan
toplulugunun evini ziyaret ederken, albaydan bir
telefon aldim. Kararli ama dostca bir sesle, "Beni
aradigimzi séylediler. Su ve su yerde kahve icmeye
bulusalim ve Gideonlar'a katilma kararinizi
yanunizda getirin," dedi.

Telefonu kapattigimda, ruhumda derin bir sekilde
etkilenmis hissettim, bunu bir ¢agrt olarak
yorumladim. Bulustugumuzda, bana askeri
kuvvetler arasinda paylasimak tizere Gzel olarak
tasarlanmug, askeri kamuflajla kaplanmis degerli
bir Incil verdi. Daha da duygulandim. Hig
tereddiit etmeden, albay'a, "Biz savastayiz. Tabii ki
kabul ediyorum," dedim.

Son olarak, Eylil 2024Un ilk haftasinda,
Gideonlar Uluslararasi'ya resmen katildim. Bu,
Tanti'nin Kelamini kurumlarda ve toplumun her
kosesinde paylasmaya adanmus bir hizmettir.
https://gideons.org/

O zamandan beri, ekip olarak bu 3 ayda on
binlerce Yeni Ahit dagittik.

Ornegin, Durango'daki Bagimsizlik Giini askeri
gecit téreni sirasinda, halk ve ylriyen askeri ve
polis kuvvetleri arasinda 2.500'den fazla kopya
dagittik.
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In October, I participated in a joint activity in
Chihuahua with Gideons from all over the
country, where we distributed over 40,000 copies
in schools, rehabilitation centers, and hospitals.

In October, we were also able to deliver more
than 4,000 copies at the state prison, and we are
working to do the same with the Mexican army
and other institutions.

On September 9th, less than a month before the
federal government changed, a low-intensity war
broke out in our neighbor state Sinaloa between
two factions of a criminal drug cartel

This conflict has mostly affected Culiacan,
although it has also reached Mazatlan, which is
less than three hours from Durango. The situation
is still unresolved.

Meanwhile, in China, there was a rumor that the
government would take measures to reactivate the
economy. This news, along with official
announcements, caused an unexpected rally in

Alibaba's stock price.

Surprisingly, Alibaba's stock price rose from $83
on August 30th to $117 on October 7th, which
represents an increase of almost 41% in just over
a month. This rise has impacted Bina’s financial
reports.

Durango, on the other hand, lives in a peculiar
peace. Despite the tension in the region, public
life goes on with relative calm. 1 dare to say that,
in the middle of all this, Durango is still one of the
best cities to live in the country these days.
However, there is still one major challenge:
economic development remains unresolved.

Although I had distanced myself from the ruling
party “Movimiento Regeneraciéon Nacional” years
ago because 1 believed it promoted a false
democracy to push its agenda, on September 23,
2024, I officially resigned from that party because
I believe it promotes, among other problems, a
culture of nepotism and religious idolatry.
https://www.instagram.com/p/DARWPx;SUG

5/

Ekim ayinda, iilkenin dort bir yanindan gelen
Gideonlarla birlikte Chihuahua’da ortak bir
etkinlige katildim. Bu etkinlikte, okullarda,
rehabilitasyon merkezlerinde ve hastanelerde
40.000'den fazla Incil dagittik.

Ekim ayinda ayrica, eyalet hapishanesinde
4.000'den fazla kopya teslim etmeyi bagardik ve
Meksika ordusu ve diger kurumlarla ayni seyi
yapmayt planltyoruz.

9 Eylil’de, federal hikiimetin degismesinden bir
ay Once, komsu Sinaloa eyaletinde iki suglu
uyusturucu karteli arasinda dusiik yogunluklu bir
savag patlak verdi.

Bu catigma ¢ogunlukla Culiacan't etkiledi, ancak
Durango’dan i¢ saatten daha az uzaklikta olan
Mazatlan't da etkiledi. Durum hala ¢6zilmus

degil.

Bu arada, Cin'de, hikimetin ekonomiyi
canlandirmak icin Onlemler alacagina dair bir
sOylenti yayiddi. Bu haber, resmi actklamalarla
birlikte, Alibaba'nin hisse senedi fiyatinda
beklenmedik bir artisa yol agtt.

Sagirtict bir sekilde, Alibaba'nin hisse senedi fiyatt
30 Agustos'ta 83 dolardan 7 Ekim'de 117 dolara
yikseldi. Bu, bir aydan biraz daha kisa bir siire
icinde neredeyse %41'lik bir artist temsil ediyor.
Bu yiikselme, Bina’nin mali raporlarin: etkiledi.

Ote yandan, Durango, ilging bir barss icinde
yastyor. Bolgedeki gerilime ragmen, halk yasami
nispeten sakin bir sekilde devam ediyor. Tim
bunlarin ortasinda, Durango'nun hala tlkedeki
yasanacak en iyi sechitlerden biri oldugunu
sOyleyebilirim. Ancak, hala buytk bir zorluk var:
ckonomik gelisme hala ¢6ziime kavusmus degil.

Yillar once, iktidardaki "Movimiento
Regeneracién Nacional" partisinden, ajandasint
dayatmak icin sahte bir demokrasi tesvik ettigine
inandigim icin uzaklagmistim. Ancak, 23 Eylil
2024’te, bu partiye resmi olarak istifa ettim, ctinki
bu partinin diger sorunlarin yani sira, nepotizm ve
dini putperestlik  kialtirini  tesvik ettigine
inantyorum.

https://www.instagram.com/p/DARWPxjSUG5

[
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This marks the end of my political relationship
with them and any political or legitimate support
from me toward this movement. As you may have
noticed, I have long used all my wisdom and
political skills to expand the kingdom of Heaven.

When the current Mexican president took office
on October 1, 2024, 1T watched with concern as
she adopted practices of idolatry similar to those
promoted by the previous president, turning to
false pre-Hispanic gods.

It seems as if she wants to lead the Mexican
people down the same path of idol worship
through her government, which has never led to
anything good, as it results in corruption and
more deception which keeps the country trapped
in lies and myths.

I believe it is essential to raise our voices and call
for reflection.

In fact, during a quick trip in the third week of
October, I had the opportunity to visit Mexico
City and preach the gospel in some of its most
emblematic places, including the castle of
Chapultepec, the Hunter, the Angel of the
Independence, and the Reforma Monument.

One of these places was the Zdcalo, in front of
the National Palace. From there, I made a public

Bu, onlarla olan siyasi iliskimin ve bu harekete
yonelik bana ait herhangi bir siyasi ya da mestu
destegin  sonudur. Belirttiginiz  gibi, uzun
zamandir tim bilgeligimi ve siyasi becerilerimi
Cennet Kralligin genisletmek icin kullandim.

2024 yili 1 Ekim'inde mevcut Meksika basgkant
gbreve bagladiginda, 6nceki baskan tarafindan
tesvik  edilen  putperestlik  uygulamalarini
benimsemesiyle endiseyle izledim.

Sanki, Meksika halkini yine ayni putperestlik
yoluna sokmaya calistyor gibi gériiniiyor. Bu tiir
bir yonetim hi¢ bir zaman iyi sonuglar dogurmaz;
cunkd bu, tilkeyi yalanlar ve mitler i¢inde stkistiran
yolsuzluk ve daha fazla aldatmaca ile sonuglanir.

Sesimizi ylikseltmemiz ve disinmeye ¢agirmamiz
gerektigine inantyorum.

Aslinda, Ekim ayinun Gg¢lnct haftasinda kisa bir
seyahat strasinda, Meksiko City'yi ziyaret etme ve
sehrin en simgesel yerlerinde Incili duyurma
firsattm oldu. Bunlar arasinda Chapultepec Kalesi,
Avci, Bagimsizlik Melegi ve Reforma Anit1 vardi.

Bu yerlerden biri, Ulusal Saray'in 6ntindeki
Zécalo'ydu. Oradan, halki t6vbe etmeye ¢cagirdim,

call for repentance because I sincerely hope that | ¢linkii  ictenlikle — bagkanimizin  bu kot
our president will reconsider and change course | uygulamalart  6nceden fark edip yonini
before dragging the nation toward these terrible | degistirecegini umuyorum.

practices. https://www.instagram.com/guillermoestmon
https://www.instagram.com/guillermoestmon p/DBZk6C4yBiH

p/DBZk6C4yBiH

That day, it seemed like it was going to rain.
However, many people passing by stopped to
listen to the message.

Among all the signs of appreciation I received
from people while doing this, one man came up
to me and said: “What you’re saying is true. I think
we all know it, but no one dares to say it openly.”

O giin, yagmur yagacakmis gibi gériiniiyordu.
Ancak, gecen birgok kisi durup mesajt dinlemeye
baslad1.

Bu isi yaparken halktan aldigim tim takdir
ifadeleri arasinda, bir adam yanima gelip s6yle
dedi: “Soylediklerin  dogru. Bunu hepimiz
biliyoruz ama kimse bunu acik¢a séylemeye
cesaret edemiyor.”
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On another note, we are supporting Jorge, a
missionary who is going to India. He will arrive in
Durango in the third week of November to visit
local churches with Tesoros Puros and share his
vision of how businesses can be a channel for
missions and seek spiritual support.

Maybe Jorge hasn’t realized it, but his life has
deeply inspited me and helped me find the
wisdom I had been looking for.

All these events have been a source of inspiration
for the last two ideas I will share at the end of this
collection. I believe that the Holy Spirit, in a
miraculous way, has helped me fit all the pieces
together to solve the crossroads I was at.

The main point I want to share with you here is
clear: I won’t keep anything to myself.

I will do everything in my power to share with as
many people as possible the gift of salvation that
Christ Jesus offers to anyone who decides to
repent.

Paraphrasing C.S. Lewis, I would like “on the day
of my earthly death, may there be a celebration in
hell because I am finally out of the battlefield.”

Still, I admit that I continue to make many
mistakes, and there are still parts of my character
that need to be corrected. My life is far from
perfect, and it has not been free of difficulties.

In fact, since October 2021, I feel that the
challenges have increased. Every time I think
there’s an opportunity to fulfill my desire to form
a Christian family, it slips through my fingers
without me understanding the real reason behind
of this.

My two cents is that as social chaos and
geopolitical events grow, it becomes harder for
anyone to predict the future and, at the same time,
be prepared for what’s to come.

However, I’'ve seen how faith, like a mustard seed,
can produce abundant fruit with even the smallest
efforts.

Baska bir konuda, Hindistan’a gidecek olan
Jorge’yi  destekliyoruz. O, Kasim’n dclincl
haftasinda Durango’ya gelerek yerel kiliseleri
Tesoros Puros ile ziyaret edecek ve islerin
misyonlar i¢in bir kanal olabilecegi ve manevi
destek arayist konusundaki vizyonunu paylasacak.

Belki Jorge bunu fark etmemistir, ancak hayati
beni derinden etkilemis ve aradigim bilgeligi
bulmamda bana yardimci olmustur.

Tim bu olaylar, bu koleksiyonun sonunda
paylasacagim son iki fikir icin bir ilham kaynagi
olmustur. Kutsal Ruh’un mucizevi bir sekilde,
bulundugum c¢itkmazi ¢ézmek i¢in tim pargalart
bir araya getirmeme yardimct olduguna
inantyorum.

Burada sizinle paylasmak istedigim ana nokta net:
Hicbir seyi kendime saklamayacagim.

Christus Isa’nin tévbe etmeyi secen herkese
sundugu kurtulus armaganini, miimkiin olan en
fazla insanla paylasmak icin elimden gelen her seyi
yapacagim.

C.S. Lewis’i yinelemek gerekirse, “diinyadaki 6lim
giniimde, cehennemde bir kutlama olsun ¢tnku
sonunda savag alanindan ¢ikmis olacagim” demek
istiyorum.

Yine de, hala bir¢cok hata yaptigimi kabul
ediyorum ve karakterimin hala dizeltilmesi
gereken yonleri var. Hayattm mitkemmel degil ve
zotluklardan kacinmadi.

Gercekten de, Ekim 2021°den beri, zorluklarin
artugint hissediyorum. Bir Hristiyan ailesi kurma
arzumla ilgili her firsat dusiindigimde, bu
firsatlar parmaklarimin arasindan kayip gidiyor ve
bunun gercek nedenini anlamiyorum.

Benim diigiinceme gore, toplumsal kaos ve
jeopolitik olaylar arttikca, kimsenin gelecegi
tahmin etmesi ve ayni zamanda gelecekte
olacaklara hazirliklt olmasi daha zotlagtyor.

Ancak, inancin, bir hardal tanesi gibi, en kictk
cabalarla bile bol meyve verebilecegini gérdim.
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I am amazed by the impact of every action and
everything that follows from doing things with
wisdom and intrinsic value. I had a taste of
something similar in the 2018 Mexican election.
But this time, it’s different. No matter how small
an action seems related to the gospel, it becomes
incredibly powerful in God's hands.

With a little bit of faith, amazing and wonderful
things can happen.

Today, I believe that Christianity is expanding
more globally, driven by the Church and the
personal witness of evangelism I see everywhere,
even in the midst of difficulties, which brings me
great peace.

I feel at peace with the path I've taken so far and
with a clear conscience regarding the testimony of
Jesus I've tried to share in this wotld. To this day,
I believe I've been faithful to what God has
entrusted me with, and I am ready to give a good
account of my actions.

To be honest, since I published the book "How
to Value your Days" in September 2022, 1 have
put into practice the method of the "creative
week" that I describe there.

In the book, my main argument is that one week
of wise decisions can produce better results than
a month of foolish decisions.

By focusing on small, wise daily actions, I estimate
that applying these principles with discipline for a
quarter can be equivalent to making up for a lost
year in a common life.

With the same approach, I believe that six months
of practicing this algorithm could make up for
three years of lost time, while a full year of
disciplined practice could recover six or seven
years.

Since August 28, 2022, when I finished that book,
815 days have passed, or 115 weeks.

Her seyin, bilgelige ve i¢sel degere sahip bir
sekilde yapilmasinin ardindan gelen her seyin
etkisinden ¢ok etkileniyorum. 2018 Meksika
secimlerinde buna benzer bir seyin tadimt
almistim. Ama bu sefer durum farkls. Incil ile ilgili
ne kadar kucuk bir eylem olursa olsun, Tanti'nin
ellerinde inanilmaz derecede gliclii hale gelir.

mucizevi

Biraz inancla, harika ve

gerceklesebilir.

seyler

Bugiin, Hristiyanligin diinya capinda daha fazla
yayildigina inaniyorum. Kilise ve her yerde,
zorluklarin  ortasinda bile goérdigim  kisisel
taniklikla yuratilen evanjelizmin  etkisiyle bu
yayilim artiyor ve bu durum bana biiytk bir huzur
veriyot.

Su ana kadar yiridigim yoldan ve bu dinyada
paylastigim Isa'nin tantkligindan dolayt temiz bir
vicdanla huzurluyum. Bugiine kadar Tanri'nin
bana emanet ettii seye sadik olduguma
inantyorum ve yaptiklarim hakkinda iyi bir hesap
vermeye hazirim.

Acik olmak gerekirse, Eylul 2022’de "Giinletinizi
Degerlendirme ~ Yontemi" — adli  kitabimi
yayinladiktan sonra, orada tanimladigim "yaratict
hafta" yontemini uygulamaya koydum.

Kitapta, ana arglimanim bir hafta boyunca alinan
akillica kararlarin, bir ay siiren aptalca kararlarla
elde edilen sonuglardan daha iyi olabilecegi
yonundedir.

Kictk ve akillica giinlik eylemlere odaklanarak,
bu ilkeleri disiplini elden birakmadan bir ceyrek
boyunca uygulamanin, siradan bir yasamda
kaybedilen bir yili telafi etmekle esdeger
olabilecegini tahmin ediyorum.

Ayni yaklagimi kullanarak, bu algoritmanin alt1 ay
boyunca uygulanmasinin, kaybedilen ti¢ yilt telafi
edebilecegine inantyorum. Bir yil boyunca
disiplinli bir sekilde bu uygulamay1 yapmak ise altt
ya da yedi y1l kaybettigim zamani telafi edebilir.

28 Agustos 2022'de o kitab bitirdigimden bu yana
815 giin gecti, yani 115 hafta.
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Although we haven’t reached the 150 weeks I had
envisioned after finishing that book, I am
convinced that these efforts have supported at
least a 1.1% weekly growth rate of Christianity in
what’s within my reach.

With current technology, like smartphones and
social media, I also believe that the statistics used
by some Christian ministries are outdated, and the
strength of Christianity in the whole world is
much greater today than just a few years ago.

Christianity has regained such strength in the
world that you can see it as the power that recently
helped Donald Trump win in the United States
just a few days ago.

My conclusion after 2.2 years of discovering the
wisdom of the "creative week" that God designed
is that, according to my calculations, I have been
able to make up for more than 15 years lost to
foolish decisions.

I didn’t do anything. The Lord gave all of this into
my hands. But I feel that I’ve replaced all the lost
time with the fruits of repentance, which I trust
will bring even more fruit toward eternal life.

k) ok ok

Geopolitical risk and Comunicaciéon de
Guillermo

The impact of the war between Ukraine and
Russia on Alibaba's stock price taught me
something important.

Even though I believe my investment thesis is
correct, we are reaching a point in history where
we cannot ignore geopolitical risk.

Even when predictions and business theories you
think you understand seem well-founded, the
global political reality can change quickly and
affect what was once considered stable.

The impact of these events is not limited to big
nations or corporations; it also affects our
everyday decisions and long-term strategies.

O kitab1 bitirdikten sonra hayal ettigim 150
haftaya heniiz ulasmamis olsak da, bu cabalarin,
ulasabilecegim alanda Hristiyanlkta en az %1.1'lik
bir haftalik biyime oranini destekledigine
inantyorum.

Mevcut teknoloji, akilli telefonlar ve sosyal medya
gibi araglarla, bazi Hristiyanlik hizmetlerinin
kullandigi  istatistiklerin =~ eski ~ oldugunu
dustintiyorum  ve  Hristiyanligin -~ diinyadaki
glicliniin, sadece birkag yil ncesine gbre cok daha
biiyiik oldugunu dustintiyorum.

Hristiyanlik, diinyada o kadar giicli bir hale geldi
ki, bitka¢ gin o6nce Amerika Birlegik
Devletleri'nde Donald Trump'mn kazanmasina
yardimct olan gii¢ olarak gorilebilir.

"Yaratict hafta"nin Tanri tarafindan tasarlanan
bilgeligini kesfettigim 2.2 yiin sonunda ulastigim
sonu¢ su oldu: Hesaplamalarima gore, aptalca
kararlarla kaybedilen 15 yili geriye almay:
basardim.

Ben higbir sey yapmadim. Rab, tim bunlar
ellerime verdi. Ama kaybedilen zamani, tdvbenin
meyveleriyle doldurdugumu hissediyorum  ve
buna giiveniyorum, bu meyveler sonsuz hayata
daha fazla meyve getirecek.

X >k ok

Jeopolitik risk ve Guillermo’nun Iletigimi

Ukrayna ile Rusya arasindaki savagin Alibaba’nin
hisse senedi fiyati tizerindeki etkisi, bana 6nemli
bir sey Ggretti.

Yatirtm tezim dogru olduguna inansam da, tarihte
Oyle bir noktaya geliyoruz ki jeopolitik riskleri
gbrmezden gelemeyiz.

Anladiginizt - distindigintz tahminler ve is
teorileri saglam temellere dayansa da, kiiresel
siyasi gerceklik hizla degisebilir ve bir zamanlar
stabil kabul edilen seyleri etkileyebilir.

Bu olaylarin etkisi, biiytik uluslar ya da sirketlerle
sinirl degildir; ayni zamanda giinliik kararlarimiz
ve uzun vadeli stratejilerimizi de etkiler.
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This is how I decided to adapt the "Comunicacién
de Guillermo" newsletter.

If you prefer to receive it in English, you can
subscribe here:
https://www .linkedin.com /build-
relation/newsletter-
follow?entityUrn=7249503021808680960.

If you speak Spanish, you can subscribe here:
https://guillermoestmon.substack.com

The goal of this initiative is to help as many people
as possible understand reality in an accessible way,
as if Warren Buffett were writing to his mom.

I couldn’t think of a better name, but if you have
any suggestions, I’d be happy to hear them.

k 3k x

A sensible approach to the unavoidable future

It might seem strange, but for me, writing these
lines and publishing them is not easy. I never
imagined in my wildest dreams that I would be
sharing something like this, especially not in this
context of Bina.

Perhaps, with different choices, my life would be
different. First, because 1 missed my first
opportunity to start a Christian family, though I
have faith that the God of miracles has something
good planned for me.

But now, serving the Lord, I believe I have
regained more than a lost decade of my life.

Although I still long to be a father, I don’t
consider myself naive. I see how things are
unfolding, and I notice everything is changing
very quickly, so I feel I am prepared spiritually,
mentally, and physically for whatever comes next.

I’m also sure that, for a few years now, it should
not surprise any of you to know my beliefs about
Christianity and how its values are changing the
way I see reality.

Iste bu nedenle "Guillermo’nun Iletigimi"
biltenini uyatlamaya karar verdim.

Eger Ingilizce almak isterseniz, burada abone
olabilirsiniz:  https://www.linkedin.com/build-
relation/newsletter-
follow?entityUrn=7249503021808680960 .

Eger Ispanyolca konusuyorsaniz, burada abone
olabilirsiniz:
https://guillermoestmon.substack.com/

Bu girisimin amaci, olabildigince fazla insanin
gercegi erisilebilir  bir  sekilde anlamalarina
yardimect olmaktir, sanki Warren Buffett annesine
yaziyormus gibi.

Daha iyi bir isim bulamadim, ama eZer 6nerileriniz
varsa, onlart duymaktan memnuniyet duyarim.

X ok ok

Kaginilmaz gelecege sensiz bir yaklagim

Garip gOrinebilir, ama benim i¢in bu satirlart
yazmak ve yayinlamak kolay degil. Hayatimda bu
tir bir seyl, 6zellikle de Bina gibi bir baglamda
paylagacagimi asla hayal etmemistim.

Belki farkli secimlerle hayatim farkli olabilirdi.
Oncelikle, bir Hristiyan ailesi kurmak icin ilk
firsatim1 kacirdim, ancak mucizeler Tanrisinin
benim i¢in iyi bir sey planladigina inantyorum.

Ama simdi, Rab’be hizmet ederek, hayatimda
kaybettigim on yildan fazlasim geri kazandigimu
dustiniiyorum.

Heniiz bir baba olmay1 arzulasam da, kendimi saf
biri olarak gérmiyorum. Olan biteni gériiyorum
ve her seyin ¢ok hizli bir sekilde degistigini fark
ediyorum, bu yuzden gelecek ne olursa olsun,
ruhsal, zihinsel ve fiziksel olarak hazir oldugumu
hissediyorum.

Ayrica, birkag yildir, Hristiyanlik hakkindaki
inanclarimi ve bu degerlerin gercekligi gérme
seklimi degistirdigini bilmeniz sizi sasirtmamalidir.
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My commitment to you, as friends and
shareholders of Bina, remains intact. Essentially,
my focus continues to be: to use the capital
contributed by shareholders and invest them in
extraordinary businesses at reasonable prices.

However, it is clear to me that this is now being
shaped by a philosophy of life that is richer,
broader, and deeper.

For me, it is very clear that in less than five years,
the world as we know it will transform into
something different, and what we are living today
may be just a vague memory.

You may not agree with what I’ve shared and
decide to withdraw your investment. If that’s the
case, I won’t stop you, because your capital has
always been yours. Please contact me if that’s the
case.

But regardless of whether you agree or disagree
with everything I’ve shared, I believe that, as a
shareholder of Bina, you are facing a trilemma
with this vision:

1. I am lying to you.

2. I've gone crazy or I am deceived by false
ideas that dominate my imagination, and
they have numbed my conscience.

3. Tam telling you the truth.

If you think I’'m lying to you and that my intention
is to scam you like one of the many dishonest
people I've mentioned in this letter, please contact
me so you can withdraw your investment in Bina
as soon as possible.

One of my principles is to only keep healthy,
fruitful, and trusting relationships. On my side, I
believe what I'm saying is true, and I wouldn’t
joke about something so important.

If you decide to trust my sincerity, then a dilemma
arises: Am I correct in these ideas, or am I terribly
wrong?

Bina'nin hissedarlari ve arkadaglarim olarak size
olan bagliligim aynt sekilde devam etmektedir.
Temelde, odak noktam hala su: Hissedarlar
tarafindan saglanan sermayeyi kullanmak ve bunu
makul fiyatlarla olaganisti islere yatirmak.

Ancak, arttk bunun, daha zengin, daha genis ve
daha derin bir hayat felsefesi tarafindan
sekillendirildigini net bir sekilde gériyorum.

Benim icin, bes yidan kisa bir siire icinde,
bildigimiz dinya farkli bir seye déntsecek ve
bugiin yasadiklarimiz sadece belirsiz bir ant
olabilir.

Paylastiklarim konusunda benimle ayni fikirde
olmayabilirsiniz ve yatiriminizi geri ¢ekmeye karar
verebilirsiniz. Eger boyle bir durum olursa, sizi
durdurmam, ¢linki sermayeniz her zaman size
aittir. Bu durumda litfen benimle iletisime gegin.

Ama paylastiklarimin hepsine katilip
katilmadiginiza bakilmaksizin, bir Bina hissedar:
olarak, bu vizyonla karsilastiginiz Ggl bir ikilem
olduguna inaniyorum:

1. Size yalan soyliyorum.

2. Cildim ya da hayal glicimi domine
eden vyanhs fikirlerle kandirildim ve
vicdanimi uyusturmuslar.

3. Size dogruyu soylliyorum.

Eger size yalan soyledigimi ve niyetimin sizi bu
mektupta bahsettigim durtist olmayanlardan biri
gibi kandirmak oldugunu dastintyorsaniz, litfen
benimle iletisime gecin, bdylece yatiriminizt
Bina’dan olan en kisa strede
cekebilirsiniz.

mumkun

Benim ilkelerimden biri, yalnizca saglikl, verimli
ve gliven dolu iliskiler surdirmektir. Benim
tarafimdan,  sOyledigimin  dogru  olduguna
inantyorum ve bu kadar 6nemli bir konuda saka
yapmam.

Eger samimiyetime glivenmeye karar verirseniz, o
zaman bir ikilem ortaya ¢ikar: Bu fikirlerde dogru
muyum, yoksa korkun¢ derecede yanls mu
disiiniiyorum?
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But even if I am wrong, I have reasons to believe
that our investment thesis is sound and will
protect our interests.

First, I base this on a reasoning developed by Jeff
Van Duzer in his book "Why Business Matters to
God?" while I was researching the ideas Jorge
shared with me when I met him, which I
described in detail in the idea just before this one.

https:/ /www.amazon.com/Why-Business-

Matters-God-Still/dp /0830838880

The reasoning goes something like this: First of
all, no one knows for sure the exact mechanism
of what’s called the “end times,” and
interpretations of this topic are often full of
speculation and debate.

However, there is a solid perspective, which 1
personally support, called “continuity.”

In many passages of the Scriptures, both in the
Old and in the New Testament, we see that the
work we do and the way we do it are very
important to God.

Some of us believe that every action we take in
our lives has the potential to be a sacred service to

God.

This theology, from the early days of Christianity,
highlights the idea that there is no longer a
physical temple; rather, we ourselves are the
temple where the Holy Spirit dwells.

Professional work then becomes a central service,
as my beloved Catholic friends from the
Panamericana University would say, an "Opus
Dei," which enriches our relationship with God
and our purpose in life.

We cannot be sure what the Heavenly Jerusalem
will look like, although we suspect that God will
take the best of this world to build or use in this
new city.

A key question arises then: Will our work in this
life endure, and does it matter to God?

Ama yanlis olsam bile, yatirim tezimizin saglam
olduguna ve ctkarlarimizi koruyacagina inanmak
icin sebeplerim var.

1lk olarak, bunu, "Why Business Matters to God?"
adll kitabinda Jeff Van Duzer tarafindan
gelistirilen bir mantiga dayandirtyorum. Bu
mantik, tanistigimda Jorge'nin benimle paylasugt
fikirleri arastirirken bana ilham verdi ve bu fikri,
onceki fikirde detayli olarak agikladim.

https://www.amazon.com/Why-Business-
Matters-God-Still/dp/0830838880

Mantik su sekilde isler: Oncelikle, kimse “son
zamanlar” denilen olaylarin tam mekanizmasin
kesin olarak bilemez ve bu konuya yapilan
yorumlar  genellikle  spekilasyonlarla  ve
tartismalatla doludur.

Ancak, kisisel olarak destekledigim, "devamlilik"
adi verilen saglam bir bakis acist vardir.

Eski ve Yeni Ahit'teki bir¢ok ayette, yaptigimiz
islerin ve bu isleri yapma seklimizin Tanri1 i¢in ¢ok
6nemli oldugunu gérityoruz.

Bazilarimiz, hayatimizda yaptigimiz her eylemin
Tanrt'ya kutsal bir hizmet olma potansiyeline
sahip olduguna inanir.

Hristiyanlhigin ilk dénemlerinden gelen bu teoloji,
arttk fiziksel bir tapinak olmadigi, bunun yerine
kendimizin, Kutsal Ruh'un i¢inde yasadig1 tapinak
oldugumuzu vurgular.

Profesyonel calisma o zaman merkezi bir hizmet
haline gelir, sevgili Katolik arkadaslarimin
Panamericana Universitesi'nden  séyleyecekleri
gibi, bir "Opus Dei" olarak, Tanti ile olan
iliskimizi ve yasam amacimizi zenginlestirir.

Cennetsel Kudis'un nasil goérineceginden emin
olamayiz, ancak Tanri'nin bu dinyadaki en iyisini
alip bu yeni sehirde insa etmek ya da kullanmak
i¢in kullanacagina dair bir siiphemiz vardir.

O zaman Onemli bir soru ortaya ¢ikar: Bu
hayattaki calisgmalarimiz devam edecek mi ve
Tanrt icin 6nemli mi?
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To answer it, in practice, we encounter three
philosophical perspectives within Christianity:

1. The Agnostics:
They are in constant uncertainty.

They believe the wortld itself is flawed, that in
some way, God made an error by creating a
world subject to corruption, and that
prophecies are ambiguous or symbolic.

According to this view, we cannot expect the
value of our efforts to continue in the new
reality, as the promises are vague and only
assure us of salvation through Christ’s
sacrifice.

This view helps us understand that we cannot
anticipate what will happen with this reality
when we move on to the next.

2. The Enthusiasts of Annihilation:

They believe in a complete break between this
world and the one to come, based on chapter
3 of the Second Letter of Peter.

According to them, the world will be
destroyed by fire and replaced by a new one.

They point out that the Heavenly Jerusalem
descends from heaven as an exclusive gift
from God, pure and spotless, where humans,
with their impurities, cannot contribute.

For them, human work is just a means to
sustain life here but has no intrinsic value,
suggesting it is pointless to strive here.

In their view, they ignore that Genesis states
God created all things good.

They also leave a question in the air: if work
were insignificant, why would a good God
call us to work, strive, and be courageous?

Buna cevap vermek icin, pratikte Hristiyanlk
icinde Ug¢ felsefi bakis acistyla karsilastyoruz:

1. Agnostikler:

Surekli bir belirsizlik icindeditler.

Diunyanin kendisinin kusutlu olduguna inanirlar,
bir sekilde Tanr’nin, yozlasmaya tabi bir dinya
yaratarak bir hata yaptugina ve kehanetlerin
belirsiz veya sembolik olduguna distntrler.

Bu bakis acisina  gbre, cabalarimizin  yeni
gerceklikte devam etmesini bekleyemeyiz, ¢tinkd
vaatler belirsizdir ve sadece Mesih’in fedakarligs
araciligiyla kurtulusumuzu garanti eder.

Bu bakis acist, bir sonraki gercege gectigimizde bu
dinyada ne olacagini tahmin edemeyecegimizi
anlamamiza yardimct olur.

2. Yok Olmanin Coskuyla Savunuculari:

Bu kisiler, Ikinci Petrus Mektubu'nun 3.
bélimiine dayanarak, bu diinya ile gelecek olan
arasinda tam bir kopus olduguna inanirlar.

Onlara gore, diinya atesle yok edilecek ve yerine
yeni bir diinya gelecek.

Cennetsel Kudiis’iin, Tanr’nin 6zel bir hediyesi
olarak saf ve lekesiz bir sekilde gokten indigini
sOyletler, burada insanlar, kitleriyle katkida
bulunamazlar.

Onlar i¢in insanin ¢alismast sadece burada yagami1
sturdirmek icin bir aractir, ancak 6ziinde higbir
degeri yoktur ve burada cabalamayr anlamsiz
bulurlar.

Bu bakis acisinda, Yaratilis’in Tanr’nin her seyi iyl
yarattigint belirttigini g6z ard: ederler.

Ayrica havada bir soru birakitlar: Eger calisma
Onemsiz olsaydy, iyi bir Tanti neden bize ¢alismayi,
cabalamay1 ve cesur olmay1 ¢agirirdr?
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3. Adoption:

This is the view I hold. I believe that the
work we do matters to God and that its
intrinsic value will survive, being purified
and transformed to contribute to God’s
kingdom.

The fire mentioned in Peter's letter is
purifying, not destructive (1 Corinthians
3:12-15).

God cares about the work we do in this
world because it has intrinsic value and is
connected to an eternal purpose.

Through the sacraments of the Lord’s
Supper and baptism, Christ shows us that
material things have a sacred and lasting role.

The vision of the New Jerusalem unfolds here, in
this reality; it doesn’t mean we will be taken up to
heaven.

The idea that the Heavenly Jerusalem keeps the
name “Jerusalem” in Revelation 21 and 22
suggests continuity. For example, this city is
founded on the apostles and the twelve tribes of
Israel, historical figures that connect the old world
with the new.

In this new reality, God, in His sovereignty,
chooses to dwell among His people in the holy
city established within our reality. It’s there that
the kings of the ecarth bring their splendor
(Revelation 21:24).

So, I believe that our work has a role in God’s
plan, and He will act through His Spirit in human
works, incorporating what has value into the New
Jerusalem.

Since God has plans that include both this world
and the one to come, we can trust that His will
shall prevail in the new reality, and that He will
remain sovereign.

God will act through His Spirit in human work,
and, in special and unexpected moments, His
intervention will become even clearer at the end
of times.

3. Benim Gorusum:

Bu, benim benimsedigim bakis acisidir.
Yapugimiz isin Tanr i¢in 6énemli olduguna ve
onun 6z degerinin, Tanr’nin kraligina katks
saglamak icin arindirlarak ve dontstirilerek
hayatta kalacagina inaniyorum.

Petrus’'un mektubunda bahsedilen ates, yikict
degil, arindiricidir (1 Korintliler 3:12-15).

Tanri, bu diinyada yaptigimiz isi 6nemsiyor ¢iinkd
bu isin 6ziinde bir degeri vardir ve sonsuz bir
amagla baglantilidir.

Rab’bin Sofrast ve vaftiz sakramenti araciligiyla,
Mesih bize maddi seylerin kutsal ve kalict bir rold
oldugunu gosteriyor.

Yeni Kudiisin vizyonu burada, bu gergeklikte
aciga cikmaktadir; bu, bizim cennete alinacagimiz
anlamina gelmez.

Vahiy 21 ve 22’de Cennetsel Kudiis’in isminin
“Kudts” olarak kalmasi, stirekliligi ima eder.
Ornegin, bu sehir, eski diinyay1 yeniyle baglayan
tarihi figiirler olan elgiler ve Israil’in on iki kabilesi
tzerine kuruludur.

Bu yeni gercgeklikte, Tanri, kudretiyle, kutsal
schirde, bizim ger¢ekligimiz icinde halki arasinda
yasamay! seger. Iste orada, yeryiiziinin krallart
ihtisamlarini getiritler (Vahiy 21:24).

Bu nedenle, bizim yapugimiz isin Tanr’nin
planinda bir rolii olduguna inantyorum ve Tanri,
Ruh’u aracihiftyla insan islerinde hareket edecek,
deger tastyan her seyi Yeni Kudiis’e katacaktr.

Tanri, hem bu dinyayr hem de gelecek diinyay:
kapsayan planlar yaptigt icin, yeni gerceklikte
O’nun iradesinin hakim olacagmna ve O’nun
mutlak egemenligini koruyacagina giivenebiliriz.

Tanri, Ruh’u aracihigtyla insan islerinde hareket
edecek ve 6zel ve beklenmedik anlarda, zamanin
sonunda, midahalesi daha da netlesecektir.
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There is no “Plan B.” From Genesis to
Revelation, God’s intentions are revealed
consistently. The peace designed for the Garden
of Eden is the same peace we will experience in
the eternal city, the New Jerusalem, our future
reality.

This doesn’t mean that all work contributes to the
kingdom of God, as God Himself will judge and
purify our works and deeds.

Work that has intrinsic value will be transformed
to shape the new world in the Heavenly
Jerusalem. I imagine this new world could include,
for instance, a Heavenly Mexico, a Heavenly
Durango, a Heavenly Paris or London, a
Heavenly New York, and even a Heavenly
Guadalajara.

God is certainly already at work in human history.

Take the case of the Bible. God inspired specific
people to write with their own hands the greatest
story ever told, His “Word.”

In a similar way, God creates temporary and
tangible realities in our world through the lives of
those willing to pay the cost of being His disciples,
to take up their cross, and follow Him.

So this divine call isn’t limited to the spiritual; it
invites us to actively participate in business,
building God’s kingdom here, in this reality.

This call includes all areas of our life, even in
activities like Bina.

When you allocate a portion of the trust you have
earned through your work to Bina, you gain rights
over Bina's shares. Bina, in turn, invests in
businesses, acquiring titles that grant certain rights
over these.

But before moving on to the next idea, what
about the culture I mentioned eatlier, like the one
dominated by fraudsters and liars in Mexico's
business and daily life?

"Plan B" yoktur. Yaratlig'tan Vahiy'e kadar,
Tanti'nin  niyetleri tutarll bir sekilde ortaya
konmustut. Cennet Bahcesi icin tasarlanan baris,
sonsuz  sechir  Yeni Kudis'te, gelecekteki
gercegimizde yagayacagimiz aynt baristir.

Bu, her isin Tanti'nin kralligina katkida bulundugu
anlamina gelmez, ¢linkii Tanrt kendisi islerimizi ve
eylemlerimizi yargilayacak ve arindiracaktir.

Oz deger tastyan isler, Cennetsel Kudiis'teki yeni
dunyay1 sekillendirecek sekilde dontsturtlecektir.
Bu yeni diinyay1 hayal ederken, 6rnegin, Cennetsel
Meksika, Cennetsel Durango, Cennetsel Paris
veya Londra, Cennetsel New York ve hatta
Cennetsel Guadalajara gibi yerler olabilir.

Tanrt kesinlikle insanlik tarihinin icinde simdiden
calismaktadir.

Kutsal Kitap 6rnegini ele alalim. Tanri, belirli
insanlari, kendi elleriyle yazmalart igin ilham
vererek, simdiye kadar anlatilmis en buytk
hikayeyi, O'nun "S6ziini" yazmalarinit sagladi.

Benzer sekilde, Tanri, O'nun 6grencisi olmayi
goze alip, carmihint yitklenip O'nu takip etmeye

istekli olan insanlarin  hayatlart  araciligiyla
dinyamizda gecici ve somut gerceklikler
yaratmaktadir.

Bu ilahi ¢agr1 sadece manevi alanla sinirlt degildir;
bizi burada, bu gerceklikte Tanri'nin kralligin
kurmaya aktif bir sekilde katilmaya davet eder.

Bu ¢agri, hayatimizin her alanini kapsar, Bina gibi
faaliyetleri de icine alir.

Eger calisarak kazandiginiz giivenin bir kismint
Bina'ya ayirirsaniz, Bina'nin hisseleti tizerinde hak
kazanirsiniz. Bina da karsihiginda, bu haklar
saglayan unvanlari elde ederek islere yatirim yapar.

Ancak bir sonraki disiinceye gecmeden Once,
daha Once bahsettigim kiltir hakkinda ne
dersiniz, yani Meksika'daki is dinyast ve ginlitk
yasamda dolandiricilar ve yalancilar tarafindan
hakim olan kiltiir?
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Here, 20th-century theologian Richard Niebuhr
emphasized the importance of integrating faith
into everyday life and proposed five paradigms
that believers can adopt to face a challenging
secular culture:

1. Christ Against Culture. The injustice
and corruption in the world would lead
us to isolate ourselves and wait outside,
without getting involved, as if business
and politics were incompatible with faith.

2. Christ of Culture. Here, there is no real
tension between Christ and the demands
of everyday culture.

3. Christ Above Culture. In this paradigm,
businesses that follow the wvalues of
God's kingdom find harmony with the
world.

4. Christ Beyond Culture. This view seces
Christ’s calling as an ethical force that
lifts us above the demands of the
dominant culture.

5. Christ and Culture in Paradox. The
Christian lives in constant tension
between the demands of the world and
those of Christ, enduring the wortld’s
corruption  while  awaiting  final
transformation.

6. Christ, the Transformer of Culture.
This recognizes the corruption in culture,
but Christians, through the Holy Spirit,
are called to redeem it by practicing
business that reflects the values of God’s
kingdom.

All these ideas I have explained to you are the
reference and prelude to consider Bina's role in
the future.

k& x

yuzyll teologu Richard Niebuhr, inanct ginlik
hayata entegre etmenin Gnemini vurgulamis ve

inananlarin zotlu sekiler kaltarle
karsilastiklarinda benimseyebilecegi bes
paradigmay1 Onermigtir:

1. Kualtire Karsi Hristus. Dinyadaki

adaletsizlik ve yolsuzluk, bizi kendimizi
izole etmeye ve is ya da siyasetin
inangla uyumsuz oldugu gibi bir
diisiinceyle disarida beklemeye
yonlendirebilir.

2. KdiltGrdn Hristusu. Burada, Hristus ile
glnlik kalttran talepleri arasinda
gercek bir gerilim yoktur.

3. Kaltirin  Ustiindeki  Hristus. Bu
paradigmada, Tanri'nin  kralliginin
degerlerini izleyen is dlinyasi, diinya ile
uyum icinde olabilir.

4. Kilturin Otesindeki Hristus. Bu goris,
Hristus'un cagrisini, egemen kiltlrin
taleplerinin Gtesine bizi yiikselten bir
etik giic olarak gordr.

5. Kultir ve Hristus Arasinda Paradoks.
Hristiyan, diinya ile Hristus'un talepleri
arasindaki surekli gerilim iginde yasar,
diinyanin yolsuzluguna katlanir ve nihai
donlsimi bekler.

6. Kaltlrtn Dondstliriicist Olan Hristus.
Bu bakis acisi, kiltirdeki yolsuzlugu
kabul eder, ancak Hristiyanlar, Kutsal
Ruh aracihgiyla, Tanri'nin kralliginin
degerlerini yansitan is yaparak kaltiri
kurtarmaya ¢agrilir.

Bunlar, Bina'nin gelecekteki rolini disinmek

icin bir referans ve ©6nséz olarak acikhiga
kavusturulmus fikirlerdir.

X >k ok

2024 Letter to Bina Shareholders (Turkish translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 86 of 92

Bina as mission
God cares deeply about what we do in this world.

Since Bina’s intrinsic value lies in holding valuable
assets, it’s possible that the best parts of our rights
here will remain and transition into the new
reality.

If the viewpoint I'm proposing is correct, then
God will use the best of Bina to help build the
new reality where we will enjoy His Presence.

For example, the rights you hold now in “the new
Bina” may give us access to the best of “the new
y gt

Alibaba.”

To me, it would be logical for a rational
businessperson, when considering this outlook, to
focus on acquiring rights in the most valuable
parts of each industry, as much as possible.

With the capital you invest in Bina, we have the
chance to select the best of each industry, as we
have the “intrinsic value map” outlined in the
ideas shared previously.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

However, you don’t need Bina to follow this

approach.

You could pursue this path on your own or trust
it to someone you consider wise and careful.

As for us, I believe that through Bina, we can
fulfill this mission carefully and with integrity,
within our abilities.

So far, I believe I've followed the guidance of the
Holy Spirit, and I'll continue to treat Bina with the
utmost respect as part of my service to God.

The story of Noah in Genesis 6 is a fitting
example here.

Bina bir misyon olarak

Tanri, bu diinyada ne yaptigimiza derinden deger
verir.

Bina'nin icsel degeri degerli varliklari elinde
bulundurmasinda yattig1 icin, burada sahip
oldugumuz haklarin en degerli kisimlarinin
kalmast ve yeni gercege gecis yapmast
mimkindir.

Onerdigim bakis actst dogruysa, o zaman Tanri,
en iyi Bina’yt kullanarak, O'nun Varligii
tadacagimiz yeni gercegi insa etmek icin yardimet
olacaktir.

Ornegin, su anda “yeni Bina”da sahip oldugunuz
haklar, bize “yeni Alibaba”nin en iyi kistmlarina
erisim saglayabilir.

Bana gore, bu bakis acisint distindiginizde,
mantikli bir is insani, her sektrdeki en degerli
parcalarda hak edinmeye odaklanmak i¢in makul
bir sekilde ¢aba harcayacaktit.

Bina’ya yaptiginiz sermaye yatirimu ile, daha 6nce
paylastlan  fikitlerde belirtilen "i¢sel deger
haritasi"na sahip oldugumuz icin, her sektérden
en iyisini se¢me sansimiz olacak.

https://bina.mx/inicio/global-map-of-intrinsic-

value/

Ancak bu yaklagimu takip etmek icin Bina'ya
ihtiyaciniz yok.

Bu yolu kendi basiniza da takip edebilir veya bunu
akillt ve dikkatli birine emanet edebilirsiniz.

Bizim i¢in, Bina aracilityla bu misyonu dikkatlice
ve duristlikle, elimizden geldigince yerine
getirebilecegimize inantyorum.

Bugiine kadar, Kutsal Ruh’un rehberligini takip
ettigimi dustiniyorum ve Tanri'ya hizmetimin bir

parcast olarak Bina'ya en buytk saygiyt
gOsterecegim.

Yaratilis 6’daki Nuh’un hikayesi burada uygun bir
ornektir.
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God saw the corruption and violence in humanity,
so He decided to bring judgment upon the ancient
world.

However, Noah found grace before God’s eyes,
and by following His instructions, he built an ark
to save his family and a pair of each kind of every
living creature.

Noah didn’t have to bring every single animal on
earth onto the ark. He only needed the feline
ancestor of cats, lions, tigers, and pumas; the
canine ancestor of wolves and domestic dogs; in
other words, only the essential seed of each kind
that needed to be preserved was enough.

When the flood came, Noah and those on the ark
survived, while everything else from the old world
perished.

Today, I see Bina as a modern ark, though our
mission isn’t to preserve living creatures, but to
acquire stakes in the world’s best businesses.

I feel a deep sense of peace knowing that, in
obedience, I'm doing my part by writing this letter
to you, giving you a wider view of what we’ve built
up to this point. To me, this is more than a
meaningful story.

I believe that Bina won’t be the only vehicle that
moves into the next reality, but I'm confident it
will be one that does.

Our competitive edge, compared to other
vehicles, doesn’t come from how cleatly I
understand this reality or the wisdom that has
guided me to avoid harm. It simply comes from
being blessed with obedient faith in the power of
the Holy Spirit.

With this perspective, I can confidently say that
Bina is designed to move from the current world
into the one that’s coming, where we will live
eternally.

So, at Bina, we will acquire shares in the most
solid businesses across each industry, according to
our abilities and resources.

Tanri, insanligin yolsuzlugunu ve siddetini gérdi,
bu yiizden eski diinyaya hiikmetmeye karar verdi.

Ancak Nuh, Tanr’'nin gézinde lituf buldu ve
O’nun talimatlarina uyarak, ailesini ve her canlt
tirinden birer ¢ift hayvant kurtarmak icin bir
gemi insa etti.

Nuh, dinyadaki her hayvani gemiye almak
zorunda degildi. Sadece kedilerin, aslanlarin,
kaplanlatin ve pumanin atast olan kedi tiiriind;
kurtlarin ve evcil kopeklerin atast olan kopek
tirind getirmesi yeterliydi. Baska bir deyisle,
korunmast gereken her tiriin sadece gerekli
tohumu yeterliydi.

Sel felaketi geldiginde, Nuh ve gemidekiler hayatta
kald1, ancak eski diinyadaki her sey yok oldu.

Bugiin, Bina’yt modern bir gemi olarak
gOriiyorum, ancak bizim misyonumuz canlilar
korumak degil, diinyanin en iyi isletmelerinde
hisse senedi edinmektir.

Size bu mektubu yazarak, simdiye kadar inga
ettigimiz seyin daha genis bir gbrinimuind
sunarak gbrevimi yerine getirmenin verdigi derin
bir huzur hissi duyuyorum. Benim i¢in bu, anlaml
bir hikayeden daha fazlasidir.

Bina’nin, bir sonraki gercege gecis yapan tek ara¢
olmayacagint disiiniiyorum, ama bunun bir arag¢
olacagi konusunda giivenim tam.

Diger araclarla karsilastirildiginda, bizim rekabetci
avantajimiz, bu gercegi ne kadar net anladigimda
veya zarardan kaginmami saglayan bilgelikte degil.
Basitge, Kutsal Ruh’un glcine duydugumuz
itaatkar inancla kutsanmis olmaktan
kaynaklanmaktadir.

Bu bakis acisiyla, Bina’nin su anki dinyadan,
sonsuza dek yasayacagimiz o gelecek dinyaya

gecis  yapmak icin  tasarlandigini  giivenle
sOyleyebilirim.
Bu yizden, Bina’da, vyeteneklerimize ve

kaynaklarimiza gore, her sektdrdeki en saglam
isletmelerde hisse alacagiz.
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This vision is simple because I believe the Holy
Spirit has designed our model, making it
achievable and scalable based on the resources we
receive.

With this thesis, Bina can welcome practically an
unlimited number of new sharcholders from all
over the wotld as well, and I trust that as resources
come in, the Lord will show me how to use them
wisely to overcome the challenges the world will
face in the coming yeats.

How does this affect Bina as it is now?

Today, 1 believe our position in Alibaba is
exceptionally strong and valuable. However, if at
any point I were to lose your trust, I would need
to sell this position.

I'm interested in keeping this investment and its
potential. If you wish to exit, I won’t hold you
back, but if you would consider giving me a little
extra notice, it would allow one of the remaining
shareholders to buy your share.

The good news is that, so far, I feel I have the
support of Bina’s main investors. As far as I
know, none have committed funds that put their
financial stability at risk.

Also, Bina has no debts or obligations that limit
us, which allows us to face any high-risk financial
or economic challenges.

We'll see what happens after you receive this
message.

With this new strategy, I understand that as new
contributions come in, the impact of our position
in Alibaba will decrease, since we’ll be diversifying
broadly into nearly all business sectors worldwide.

In a way, we’ll be moving away from how I
originally conceived Bina, which was similar to
Berkshire Hathaway. We’ll still be a collection of
strong businesses, but we’ll become more like a
super index focused on the quality of the world’s
most valuable businesses.

Bu vizyon Dbasittit c¢linkii Kutsal Ruh'un
modelimizi tasarladigina ve aldigimiz kaynaklara
dayalt olarak gerceklestirilebilir ve Olceklenebilir
olduguna inantyorum.

Bu tezle birlikte, Bina, diinya ¢apinda neredeyse
sinirsiz sayida yeni hissedart da kabul edebilir ve
kaynaklar geldik¢e, Tant’nin bana bu kaynaklar
akillica nasil kullanmam gerektigini gosterdigine
giveniyorum. Bu, 6nimizdeki yillarda diinyada
karsilasacagimiz zorluklart asmamiza yardimct
olacak.

Peki, bu durum su anki Bina’y1 nasil etkiler?

Bugtin, Alibaba’daki konumumuzun son derece
gicli ve degerli olduguna inaniyorum. Ancak,
herhangi bir noktada giiveninizi kaybedersem, bu
pozisyonu satmam gerekecek.

Bu yatinmi  ve potansiyelini  korumakla
lgileniyorum. Eger ¢ikmak isterseniz, sizi
engellemeyecegim, ancak bana biraz daha

onceden haber verirseniz, bu, kalan hissedarlarin
birinin sizin hissenizi almasina olanak tantyacaktir.

Iyi haber su ki, su ana kadar Bina'nin ana
yatirimctlarinin destegini aldigimi hissediyorum.
Bildigim kadattyla, higbiri mali istikrarint tehlikeye
atacak sekilde para yatirmamustir.

Ayrica, Bina'nin bizi sinirlayan herhangi bir borcu
veya yukimliligi yoktur, bu da bize herhangi bir
yuksek riskli finansal veya ekonomik zorlukla
yuzlesme firsatt verir.

Bu mesaj1 aldiktan sonra ne olacagini gérecegiz.

Bu yeni stratejiyle, yeni katkidar geldikee,
Alibaba’daki pozisyonumuzun etkisinin
azalacagini anliyorum, ¢inkd dinya c¢apindaki
neredeyse tim is sektorlerine genis bir sekilde
cesitlenecegiz.

Bir acidan, Bina’yt baslangicta  Berkshire
Hathaway’e benzer sekilde tasarladigim sekilden
uzaklagacaglz. Hala glicli isletmelerin bir araya
geldigi bir koleksiyon olacagiz, ancak dinyanin en
degerli isletmelerinin kalitesine odaklanan stper
bir endeks gibi olacagiz.
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Of course, we’re not in the United States of 1965,
and I am not Warren Buffett.

Although he doesn’t know I exist, I see Buffett as
the best possible teacher I could get. I thank God
for letting me witness the remarkable career of the
greatest investor of all time.

I am grateful to God and bless Warren Buffett’s
life, as he has been a profound inspiration to me.
Still, T don’t believe God’s intent for Bina was ever
to copy Buffett’s approach exactly.

Looking back, I now understand a bit better the
purpose of restarting operations in 2021, which
fills me with joy.

For Bina, each investment decision will be more
than just a calculation.

Each acquisition will be backed by a thoughtful
thesis, and one of my responsibilities is to ensure
that every business we acquire has strong
economic fundamentals and provides lasting
intrinsic  value, ideally relevant even in a
transcendent vision like the “new Jerusalem.”

This approach is an interesting challenge for me.

I helped develop our algorithm, and I find in this
work a source of enjoyment and satisfaction I
never expected.

I am not driven by any grand ambitions; I don’t
believe Bina will save the world, nor do I think I
am special for this task.

I only know I have prepared my whole life to
fulfill this responsibility.

Bina is not something to boast about, nor is it a
source of personal pride; rather, I see it as a duty.

I don’t want anyone to feel pressured. We don’t
need to convince anyone else to join Bina right
now.

Tabii ki, biz 1965teki Amerika Bitlesik
Devletleri'nde degiliz ve ben Warren Buffett
degilim.

Beni tanimadigimi bilse de, Buffett' alabilecegim
en iyl 6gretmen olarak gériyorum. Tantt'ya, tim
zamanlarin en buyik yatirimcisinin olagantsti
kariyerine tanuklik etme firsatt verdigi icin
stkrediyorum.

Tanr'ya sikrediyorum ve Warren Buffett'n
hayatint kutsuyorum, c¢lnkii o, bana derin bir
ilham kaynagt olmustur. Ancak, Tanr’nin Bina
icin amact, Buffettn yaklasimimi tam olarak
kopyalamak degildi.

Getiye donip baktigimda, 2021'de operasyonlara
yeniden baglama amaciu simdi biraz daha iyi
anliyorum ve bu beni ¢ok mutlu ediyor.

Bina icin her yatirim karart sadece bir hesaplama
olmanin 6tesinde olacak.

Her bir edinim, dikkatlice hazitlanmus bir tezle
desteklenecek ve benim sorumlulugum, aldigimiz
her isletmenin glicli ekonomik temellere sahip
olmasit  ve kalict icsel deger saglayip
saglamadigint garanti altina almaktir. Ideal olarak,
“yeni Kudiis” gibi bir askin vizyonla bile anlamli
olmalidir.

Bu yaklasim benim i¢in ilging bir zorluk.

Algoritmamizin gelistirilmesine yardimct oldum
ve bu calismada, beklemedigim bir zevk ve tatmin
kaynagi buldum.

Higbir buyik hirsla hareket etmiyorum; Bina’nin
dunyayr kurtaracagina inanmiyorum, ayni sekilde
bu gérev icin 6zel biri oldugumu da
distinmiyorum.

Sadece sunu biliyorum: Bu sorumlulugu yerine
getirebilmek i¢in hayatim boyunca hazirlandim.

Bina, 6vinilecek bir sey degildir, ne de kisisel bir
gurur kaynagidir; bunun yerine, bir gérev olarak
goruyorum.

Kimseyi bask: altina almak istemiyorum. Su anda
baska kimseyi Bina’ya katilmaya ikna etmeye gerek
yok.
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Bina is exactly the size God wants it to be in
November 2024.

What I've learned in recent years is that truly
valuable things, like Bina, don’t rely on a specific
size to be meaningful; they rely on obedience to
God. So, we work with what we have, just as
Moses freed over a million people with only a
staff, through the power of the Holy Spirit.

In other words, in the larger scheme of things,
Bina’s initiative, though modest in size, has a
unique importance. In Christ’s eyes, it’s
comparable to Berkshire Hathaway, and that’s all
that matters.

Through the “Comunicacién de Guillermo”
newsletter, I’ll aim to connect with family offices
and hedge funds within my reach.

I’ve also received an invitation from Luis Rubén
Chavez to collaborate with Zenfi, an opportunity
to share some of my ideas in Mexico.

It’s already a high-end financial health platform
with over 1 million users.

https://www.zenfi.mx

When we agreed to work together on this, he
mentioned something interesting at the end:
“There’s no downside, only upside for both of

2

us

Rubén is right; through Zenfi’s blog, I can publish
monthly.

While I’'ve noticed that several thousand people
read my thoughts on personal finance, which is a
small but satisfying contribution to financial
health in Mexico, I’'m not sure many of them are
interested in Bina. You can see my blog posts to
date here (in Spanish):
https://blog.zenfi.mx/profile/guillermo-

estefani/

I am sure that Bina’s current shareholders are not
the only wise people in the world, and that there
are families with wise members who have many
questions about what is going on and how the
future will unfold.

Bina, Kasim 2024'te Tantt’nin istedigi boyutta tam
olarak sekillendi.

Son birkag yilda 6grendigim sey, gercekten degerli
seylerin, Bina gibi, anlamli olabilmek i¢in belirli bir
buyiklige dayanmadigidir; bunlar, Tanri'ya itaat
etmeye dayanir. Yani, biz de sahip oldugumuzla
calistyoruz, tipki Musa'nin sadece bir asa ile,
Kutsal Ruh'un giictiyle bir milyondan fazla insant
Ozgirlestirdigi gibi.

Bagka bir deyisle, buyuk resimde, Bina'nin
girisimi, boyutu kiiciik olsa da, essiz bir dneme
sahiptir. Mesih'in gbziinde, Berkshire Hathaway
ile kiyaslanabilir ve bu, tek 6nemli olandur.

"Comunicacién de Guillermo" biilteni aracihigtyla,
ulagabilecegim aile ofisleri ve hedge fonlarla
baglantt kurmay: hedefleyecegim.

Ayrica, Luis Rubén Chavez'ten Zenfi ile isbirligi
yapmam icin bir davet aldim, Meksika'da bazt
fikirlerimi paylasma firsat1.

Zenfi, zaten 1 milyonun tizerinde kullanicist olan,
yuksek kaliteli bir finansal saghk platformudur.
https://www.zenfi.mx/

Birlikte calismayr kabul ettigimizde, sonunda
ilging bir sey soyledi: “Hicbir kaybimiz yok, her
ikimiz icin de sadece kazang var.”

Rubén hakli; Zenfi'nin blogu araciligiyla her ay
yazilar yayinlayabilirim.

Kisisel finans konusundaki diisiinceletimi birkag
bin kisinin okudugunu fark ettim, bu Meksika'daki
finansal saglk icin kiiclik ama tatmin edici bir
katkidir, ancak bunlarin ¢ogunun Bina'ya ilgi
duydugundan emin degilim. Simdiye kadar
yazdigim blog yazilarimi buradan gorebilirsiniz
(Ispanyolca):
https://blog.zenfi.mx/profile/guillermo-

estefani/

Bina'nin mevcut hissedarlarinin  dinyadaki tek
akillt insanlar olmadigindan eminim ve bir¢ok
soru soran, olan biteni ve gelecegin nasil
sekillenecegini merak eden akilli dyeleri olan
ailelerin olduguna inantyorum.
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Perhaps some of them will find answers in Bina’s
mission and in what I share here.

God will provide new partners, sharcholders,
friends and resources.

If no new resources come in, I believe that our
geopolitical position and our stake in Alibaba are
strong enough to bring good results over the
coming years, even at our modest size—unless the
value grows much faster than I expect.

I genuinely hope to see the final shape that God
will give to Bina over time.

Our new investment vehicle will only be limited
by the capacity of our Mexican brokerage.

However, if we have enough resources, I don’t see
any obstacle to scaling easily through a deal with
an international brokerage that gives us access to
all public companies worldwide.

Now, coming back to the dilemma I present to
you—assuming 1 am being fully honest with
you—there is a chance that I may be wrong about
everything I’ve said in this collection of ideas that
I believe to be true.

If that’s the case, in five years, each share of Bina
will still represent a portion of the best businesses
that exist in this world.

I sincerely don’t see how things could go wrong if
we follow this plan. In my view, only my teacher
Warren Buffett has surpassed this brilliant idea.

I don’t claim credit for it, because for something
that some might see as “mundane” like designing
Bina, all the glory and honor truly belong to Jesus
Christ.

In other words, I never would have come to this
wonderful conclusion if I hadn’t gone through
everything I've explained in this letter. So, the
credit goes to Christ. For me, it’s a joint effort
where He inspires, and I am the one who writes it
down.

Belki bazilariniz Bina'nin misyonunda ve burada
paylastiklarimda cevaplar bulacaktir.

Tanri, yeni ortaklar, hissedarlar, arkadaslar ve
kaynaklar saglayacaktir.

Eger yeni kaynaklar gelmezse, jeopolitik
konumumuzun ve Alibaba’daki  payimizin,
buyukligimiz ne olursa olsun, Onimiizdeki
yillarda iyi sonuglar getirecek kadar giicld
olduguna inantyorum—deger ¢ok hizli bir sekilde
bekledigimden daha fazla artmazsa.

Zamanla Tanr''min Bina'ya verecegi nihai sekli
gbrmeyl gercekten umuyorum.

Yeni yatirim aracimiz sadece Meksikali aracilik
sirketimizin kapasitesiyle sinurlt olacaktir.

Ancak yeterli kaynagimiz olursa, diinyadaki tim
halka acik sirketlere erisim saglayan uluslararasi bir
aract kurumla yapilacak bir anlasma ile kolayca
biyiimemizi engelleyen bir sey gérmuyorum.

Simdi, size sundugum ikilemle ilgili olarak—
tamamen  diriist oldugumu  varsayarsak—
s6yledigim her seyde yanlis olma ihtimalim
oldugunu kabul ediyorum.

Eger durum béyle olursa, bes yil icinde, Bina'nin
her bir hissesi hala bu diinyadaki en iyi islerden
birinin bir parcasint temsil edecektir.

Gergekten bu plant takip edersek, isler nasil
kotiye gidebilir diye anlamiyorum. Benim
goriisime gore, bu parlak fikri asabilen tek kigi
ogretmenim Warren Buffett’dir.

Bunun icin kendime kredi vermiyorum, ciinki
bazi insanlarin "siradan" olarak gérebilecegi bir
sey olan Bina'yt tasatlamak icin, tim san ve onut
gercekten Isa Mesih'e aittir.

Bagka bir deyisle, bu harika sonuca, bu mektupta
acikladigim her seyi yasamamis olsaydim asla
ulasamazdim. Bu yiizden kredi Mesih'e gider.
Benim icin bu ortak bir ¢aba, O ilham verir ve ben
yaziyotrum.
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Why does this message need to come in a letter
like this? Why should it be me and not someone
else writing to your Why should you be the one
reading this and not someone else? Why would
something like this come from a country like
Mexico? And why something so valuable from an
unlikely region like Durango?

My answer is that I have no idea why things are
the way they are. Sometimes, I simply accept them
with joy, trusting that God will do powerful work
with His Mighty Hand.

What I am sure of is that these actions will be
written in the Book of Life, and in the future, we
will share them joyfully with other generations.

If you came across this message by what seems
like chance and want to learn how to become part
of Bina, send me a message at
bina.ormasel@gmail.com

Bu mesaj neden boyle bir mektup seklinde
gelmeli? Neden bunu yazan kisi ben olmaliyim,
baskasi degil? Neden bunu okuyan kisi siz
olmalisiniz, bagkast degil? Neden béyle bir sey
Meksika gibi bir tilkeden gelmeli? Ve neden bu
kadar degerli bir sey, Durango gibi beklenmedik
bir bélgeden gelmeli?

Cevabim su: Seylerin neden oldugu gibi oldugunu
hi¢ bilmiyorum. Bazen bunlart sadece nese iginde
kabul ediyorum ve Tanti'nin Kudretli Eli ile glicli
bir is yapacagina giiveniyorum.

Emin oldugum tek sey, bu eylemlerin hayat
kitabina yazilacagt ve gelecekte bunlari diger
nesillerle sevingle paylasacagimizdir.

Eger bu mesajt bir sekilde karsilastiysaniz ve
Bina'ya nasil katilacaginizi 6grenmek istiyorsaniz,
bana bina.ormasel@gmail.com adresinden bir
mesaj génderin.
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