Note about this document: The purpose of this
translation is to help readers easily access the main
ideas from the original letter to our shareholders,
which was written in Spanish.

I am not familiar with the language used in the
translation, thus this effort had to be done
through artificial intelligence, so 1 cannot
guarantee that it reflects all the nuances I wish to
convey or that all details are expressed accurately.
For parts where clarity is lacking, I recommend
referring to the English version.

The complete report in both Spanish and English
can be found here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2024-anual

Other translations of this letter can be viewed at
the following link:
https://bina.mx/inicio/carta-a-los-socios-

duenos/
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I have included a table of contents below to help
get a grasp of what I am trying to express:

Letter to the Shareholders of Bina Ormasel, SAPI
de CV

The year at Bina
Progress of Bina’s intrinsic value per share
Our Investments
Fundamental change in Bina
Our annual meeting
Collection of underlying ideas
Bina’s principle
Compound gain in understanding
Bina and China
Bina and Mexico
Increasing our understanding
The unavoidable transformation of reality

An algorithm to redeem lost time as a risk
management strategy

Geopolitical risk and Comunicacién de
Guillermo

A sensible approach to the unavoidable
future

Bina as mission

BIT6T G CLD 2_6Te 2 66L& 3|L_L_6)6m6uTen L
() 60Y600T & S1 6T G6IT6IT, [HITEOT Fo M N (HLOL|LD
aflaquimigeneTll L& Q&MeTeT 2 &a|Lh:

e @ nm@en6, eTevegrLilen 19 Sexl
151 0161 60TE B 60T LITKI &GS TT IS EH &S 6T(LpS LILIL L
&H1QHLD

e Llermeilest ou600T(H Bl&HLD 6 S6IT

e @@ URIRMHG Nermailer 2_aTallemerento
W& ILN6T eueTIER

o GIMBIGET (N&H6SH 6T

o Ulermailéh g LliLienL nmmHmLD

o GTMRIGET 24,600T(H) Tl L LD

e IQLILML &(HSSIHSH 6T AFMTESLIL

o Ulermailer nS6TemnG S5 SiaIN

o UHlEeameu auams @D 0L EIGTer a6 &S
e eorm nhmith Feorr

o LUleorm mmIb QERCHT

o amIGET YlHemeu B\ & 5560

e WTMGHEQG&TEITCL ) (H&EGLD 2_600TevLn
Bletr6v

s QHS CHISMS SLCL HES R
2O&THSID: R LSS GLOEVTEITEmLN
2 58

o 2 oGsemmelll 9LISS MHMILD
GeleveuTGLMelleT H&H 616 QST L]

o WTMlEIIBLD 6TH THTEVE NS Hl6uoTeot 1w
WwenpWileh iemIG 6

o W&Gaf6r GFemeuenwlll LS merinmeg:s
Q& mevor_ Leorm

2024 Letter to Bina Shareholders (Tamil translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 3 of 103

Letter to the Shareholders of Bina
Ormasel, SAPI de CV

To the shareholders of Bina Ormasel SAPI de
CV:

The year at Bina
First, let's go to the numberts.

Our “income statement” shows that in 2023, we
had a comprehensive net profit of $49,191 pesos.
In 2024, this amount was 3.4 times larger,
reaching $167,807 pesos.

In the market, this figure is widely used for
decision-making, especially among speculators. 1f
we were more prominent, some analysts might
speculate along these lines: “If Bina can achieve
this growth from 2023 to 2024, what growth
could we expect in 202527

Comprehensive income has two components.
The first is the net income, which reflects
business’s operational results. In 2023, Bina
reported a net profit of $17,466 pesos, while in
2024, we had a net loss of $2,654. Adding both
years, we have an accumulated profit of $14,813
pesos.

The second component is the capital gains from
our shares. In 2023, this gain was $31,724 pesos,
and in 2024, it increased to $170,460 pesos,
totaling $202,184 pesos over the two years.

These two types of gains are important, but they
have different interpretations. So, if you’re
considering any business, my recommendation is
to focus your attention on pre-tax earnings, as
these reflect the operational decisions that truly
drive the business activity.

In our case, the operating profit in 2023 came
from the activity I mentioned in last year’s report,
which I will explain in more detail later. The 2024
loss resulted from bank fees charged simply to
keep the account open.

L9eoT T @ TLOM@ &6 SAPI de CV-udl 6ot
LURIGSTIISEHS:

LNeoTmeNl6v 26007 19.60T Blemey

WN56916V, ETEUOTSHEMEITLI LIMITE & 6VITLD.

GTMRIG 6T "aUBeUTUI il &enaullev” 2023 @6V $49,191
QUGTFME & 6rfl6T (LD (6D LD WITEIT B8 @ 6VITLILD

@ BHSSI. 2024 @6V, @ IHS QHTeMS 3.4 LOL_MHIG
&5 $167,807 QUGFTHHEHHS 2 WFTHSI.

FHen s UN6L, @\ 6Tevor (LN&GH ULILDITET (LNLY.6)| 8 60)6IT
T(H &5 LweTLIh&®mE, GmILILITS
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@ BHS 2024-@)\6V @HS QUETIFR MW ML HST6,
2025-@) 6V 6TEUAETE) QUGTTES [HITMHIG 6T
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eTRIG 6T elleusMIESSH 6V, 2023 @6V QFWELITL(H
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On the other hand, capital gains are different.
They are calculated based on valuation rules that
determine asset values.

For example, in Bina’s reports, we use the
purchase price of shares at a specific time to
estimate their “market value” under the principle
of: “What would happen if we liquidated the
company today?” This gives a sense of capital
gain, but it doesn’t necessarily mean it’s the true
or “intrinsic” value.

I invite you to think of these recorded capital
gains as a matter of perception. Using an analogy,
it’s like if someone you care about doesn’t like
you. Their perception may have nothing to do
with you personally but rather with that person’s
view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean others are obligated to recognize
it or change their established views about you.

I invite you to think of accounting records of
capital gains as a matter of perception. Using an
analogy, it’s like if someone you care about
doesn’t like you. That perception may have
nothing to do with you personally but rather with
that person’s view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean that you should require others to
recognize it or change their fixed opinions about
you.

What'’s interesting here is that these differences
between market perception and reality create all
sorts of opportunities for those trained to spot
them.
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@HS LIH 6] QEFUIWLLILIL L eLN6V S 6T E)6VITLIMIS 60 6T
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However, this can also lead to misunderstandings,
which may cause decision-making errors, not only
in business but in life in general. So, when
evaluating “capital gains,” I recommend doing so
with caution.

k 3k ok

Progress of Bina’s intrinsic value per
share

More numbers.

We don’t need to reinvent the wheel. Our main
purpose is similar to that of Warren Buffett’s
Berkshire Hathaway, and it’s the original reason
for our existence.

Bina is a Mexican company aiming for something
simple: to achieve an average performance that’s
better than U.S. businesses over the long term.

In the 43 months we’ve been operating, when we
compare ourselves year by year with the U.S.
market, we seem to be “tied” at 2 wins each.
However, in net terms, we’re a little behind.

Although we have outperformed the U.S. in the
last two years, we haven’t yet caught up to cover
the lag from our first two years. In simple terms:
When we resumed operations in March 2021, we
issued one share at $100 pesos. Today, that same
share could be redeemed at Bina for $125 pesos.

If you had invested in an index fund that follows
the S&P 500 in the U.S. and another that follows
the IPC market index in Mexico, with no fees, no
taxes, and no transaction or management costs,
your equivalent §100 pesos would now be worth
$143 pesos in the U.S. fund and §111 pesos in the
Mexican fund.

Since we reported a net loss, there won’t be a vote
on dividend distribution. Personally, I would
always vote against it because our model shows

@GHSTYID, §& Seumer L5 &amers
GNIGEEL &5 O, @8 WICaH S50
Hemp&en6© auflel s, Qeumith
auenll &g Hev L (HLOEV6Y, eUMLDE & Ullawild
QUIMSIAUTS. 218G, "eLD 6V S 60T @) 6VITLIMISHED 6"
WHULNGLCUMS, 36 5 6U60TS SIL 60T GI&F L
6TeoTs & L SI6emT WIS 2_6Tengl.

* ok k

Hermefledr SygliLeoL wWHLIY Ud Uk er
WeTGermmLD

PLOGULD 6TEOOTEH6IT.

BT USSTE &H&s CoHamalullsensy. ermigerler
WERWE GMIEHCSHTET, Qeumyedr LG 16T
QUIMEQWT  amsCalalear GMHCHTEHEHSG
RESSMTGLD, @S 6THIGET @GLLUSHEHTET STL
S5 ITJ6O0TLD.

Heorm @ O&EH&HET Bloeuerd @G, sl
ererflemLOWITeDT ) @ VED 5 [dili:3)
QFweLGRME: <wnfless Asmblaserfley
@BHEGL FnbHs QFWeLTLemL  alGUTSID
&LH&I0 & mevor(H Hevor smevsHev AmbS Frmeif
QFWEUTLEL 36D aUSI.

BT 43 LOMSBIGETTS QFWLLG almamnasuiley,
R6UGQEUTIH 2Le00TeL WD QW& &Fhet) G UL 60T

U@L LTT&ensuWile, BITLD
" &l LETE" CHTaTmIHICMITD, g
Qeumm & @b & &6l @ Tevor(H) Qeumm et
TRIGERHGL  UMGTmer.  eefleld, Bl&T
wenmuiley, BITLD Q&TEH&FLD
LN 6075518 ull (5 & & 6T GITLD.

BITLD &LHS @ yevor(h) 26001 & erflev

QWG menal 619U BLILIG TV, [HITMHIGET (LN & 60
@ revor(h ouevor(h&eflerT LNetTeoTemLemel G)6oTenild
wigweilevenev. ererflemLoUITEs
QEFMLLICUMHOTCGMET: OMFEF 2021 @6V BT
QFweLT@G semer LeooT(GD SHeusRWCLMS, b
ullE $100  Quesmailey  Qeueflull il L.
@uUGUNEl, hs <I6s umlG Ulermelley $§125
QUGFTEHEG LDMMMLUILILGVITLD.

BiiGear 9 miflaasmaley S&P 500 @6t LilerelBL
e® GG BlI%H whobd QLEACHTN IPC
ghens GO L  Uetummib  wHmmm
BEuler WwWseSh CFLBGHSTOL, eTHHET®H
&L Leoor 56T, auflageT 96veugl Lflinmmm 26060 &l
GLO6VITETOTENLN  QIF6EVEGHEIT  @)6VEVITLNGY, 2 _TBIGET
FLOGTOF WD $100 QUEEFT @LICLITSH QLWIflHs
BHUN $143 QUECEFT MHMILD QST &6T BIG Uiy
$111 QUGCHFT QLG LD.

BT @ Bl&T @lienU HAMBHSST6, 196l L evorl
USFey umnlw eumsQsMLIL&6T eT(h&HHLILILTS.
SeoflLiLl L emmuiley, Ber eTLICLIMSID AFMHS
THIMTE UTEHSHTILICLIET, JOQETETMTE)  6TMHI&H6T
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we can generate at least $1 of book value for every
$1 of retained dividends over five-year periods.

In the details of this letter, I present solid evidence
to help you see that we’ve exceeded this goal in
terms of intrinsic value, even though this is not
yet reflected in Bina’s book value per share.

k 3k ok

Our Investments

At the end of the calendar year 2024, our capital
was invested in companies we don’t control.
Below is a list of our main holdings as of the date
of this report.

WrH ey BITD ReIQGIMIH $1 LS TeoT $1 DG I6mLI
DHSTOTH&HET GMEGaEulse 2 (Banss
WIQULb eTer HTLHIHMS!.

ABhS 519555 6T aflaurmigserfley, LNermeller LIMGIG
WH N6 US55 LS L1600 @) & @) 6tTenild

oS uefssliuLeileuensy eTedrmmaD, Qg LILIemL
&I BTHEISET @)HS ©)6VEHe0ns eTeleummi LN
AN GLITLD eTedTLIEN S BBIGET LITT&HS5

2 H6|6ISMEHTE [HIT6T 2 MIGUITEOT & T60TMI& 60 6T
QUL MBIG S G M.

X >k ok

6TTEIG 6T (NS B & 6iT

2024 QLD 91,600T(H) STELITEUOTLY 60T (LOLY.6NI6D, 6T IS 6IT
eLPEVGEOTLD BITLD S QILLIM S S TS
Bloiauermigefley (nSHeSEH QEFuwwlILL B 6Tengl.
@B AN Ge&UN 6T CHH (LNSH6V 6THIHET (LNSHIWI
LIMIG 56T UL W6m6ev HCLD Q& T(H S SI6TC6T60T.

2024-10-01
Shares Company Cost* Market
(in thousand pesos)
227 Alibaba Group Holding Limited . ................... $455.5 $518.0
9 Bank OZK . ... o 4.2 4.2
ONELS « + v oo e e e 357 14.2
Total investments in shares at market value . .......... $495.4 $536.4
* This is the purchase price.
2024-10-01
LB . .
o © 151 M6 60T LD Q&Fe6* FHens
(@WITLD QLD &G &5 60T
QUGEF TS &6 6v)
227 Alibaba Group Holding Limited . ................... $455.5 $518.0
9 Bank OZK . ... o 4.2 4.2
1a]10 100 1o Y 35.7 14.2
FHeN S L& 1960 LIMI& & erflev QUTES
WSSO, . ... ... $495.4 $536.4
* @\ &l QSBTETLNS 6L allemev.
* ok ok

2024 Letter to Bina Shareholders (Tamil translation) | Bina Ormasel, S.A.P.I. de C.V.



Page 7 of 103

Fundamental change in Bina

From now on, Bina will undergo a major change
at a fundamental level. This decision comes from
how I see reality.

I believe the wotld we know will soon only be a
memory, and that our reality will quickly change
into something new over the coming years.

The decision is this: we will keep our current
position as long as our resources stay the same.

If we receive new resources and partners, this will
bring a major shift in how the intrinsic value of
each Bina share is designed.

The new resources will have a clear purpose: to
build a collection of rights to the highest quality
businesses we can acquire from each industry.

The business portions that we are selecting to buy
will be carefully chosen based on global standards,
but they will also be limited by our resource
capacity.

Our goal is to preserve the value of these
companies, ensuring their continuity into the
future.

This approach differs from that of Berkshire
Hathaway, as well as funds that mirror the S&P
500 index, which focus on buying shares of the
500 largest and most well-known U.S. companies.

The principles set in the Owner’s Manual will
remain active in Bina.

This includes our goal to outperform the average
performance of U.S. businesses. The manual can
be found here: https://bina.mx/inicio/manual-
del-socio-dueno-de-bina

k& x

Kermellev 9qLILI6ML WOTMMLD

QLUIGUITSI wsey, erm  SqLILIEmLUITeoT
LTHMSESDGE Q&6 2 6TaTsl. @HS (LPIY-6Y [HTeoT
2 _aoremlnemWl 6Tl LUMTLILGeT &iqliemLuiev
THSHHLILILLSI.

BI6T BLOLaISTaIG, BG 2 sMh  alleangeie
Bl60)60T6) S TOUS M & I 6260TMMS L (HIGLD DmmILD,
G BLNG BISTFT QMpHS AHHS Fev
aevor(h&erflel USIWSTS ellemgeauns LmmiLd.

(DI  CTETETGIGUGTMITEY:  [BLOGI  GUEITIHIGH6T
Blen6UUITE: 2 6T6M aUemy, BHTHIGET SHHELITNSU
Bleneuen s 5&HHM6ISSI6 G TETEECAITLD.

LS aUeTmhISEDH, ol Lmefl&E@bl Sl &5mev,
feorm LIMIG & 6rfl6oT 2 GTemmihs &L
allgalmbssLIUGL  AssHe  wWsl  Quiflw
MMM gHUGILD.

@bs UBHW elaThIGET @@ Qg eflaimer
G55 S 60T G BHGLD: Slemmeurmiflwims
2 WIks &rsHemer elwmumy o fleningsenar
Cr5ifl&s, 5T 61 &5 61T QUITTHI& & Fa L WL 6UDHEN M
2 (HeUTHGUCSH 3HS GHMTEHSLD.

BIHI&GeT CasIBasHm&Es al@@yn  eNwrury
LUBIGSH6T FIalGHsF SHIMISHEHHE ©)60)600T LTSS

FHEUTOMSES CHIHASHEHSHILUMLMD,  L60TTeY
3|60)6) 6TTRIGS 6T 6U6ITMHI & 61Tl 60T S6ITEUITEV
LLHLUUGSSLILGLD.

BTMHIGET @emel eLpeuld SiemLw eflBLhLeug, b
6] 1611 607 161 85 611 60T W&iemL Blenevs s
Bleneveninuiley UMSISTS S, SjeuMenm

THRISTVSHNGS QSTLIHS HLSSI6US.

QbHS AGSWMD, LUTFIWT angsGal LoHOILD
616V & L9 500 G mMIuT 6oL LNgH L1688 @b 115 & erfleor
wemuied@pBEgs WLIMILLLE. @6 N&EHW
9Qwifleamaler 500 Quflw, LNFL6eVLDTeT Blmieeor
LIMGI& 5606 QUITIBIEG 6 H 6D 6MIOWILDTS 2_6T6TSI.

wer BloeliulL o flenwnwmery &Il g 60T
Q& maTen &G 6T Llermalley QSMLTHE QEuweLI(BILD.

@B, 9owifles eafehiseflar  Frmerf
QEFWLTHMeMeT QeuMMGIINNS (NHS6US HLOS
GO&ECSHTATTS @) [HEEGLD. &G 96T @)HICH
& ITEOOTELITLD:
de-bina/

https:/ /bina.mx/inicio/manual-del-socio-dueno-

X %k 3k
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Our annual meeting

Two years ago, our last annual meeting was held
online, with only my sister present.

This time, the meeting will be in person in the city
of Durango on February 8, 2025.

To decide on the format and venue, I’d like to
know if any of you are interested in attending in
person. Regardless, I'll try to arrange an online
broadcast for those who can’t attend.

I'm preparing a general presentation that will
serve as a guide for the meeting.

If any questions come to mind while reading the
annual report, please share them with me. Your
questions might be the same as others have but
don’t feel comfortable asking.

By sending your questions in advance, you allow
me to prepare detailed responses and ensure I
address any concerns as effectively as possible.

k) ok ok

So far, I believe I’'ve covered the essentials of
Bina’s progress from the time we restarted
operations up to today.

However, this annual letter is different and much
longer than previous ones because I'll be
discussing personal topics, like my views on the
supernatural, which may surprise or even shock
some readers.

Although my main intention is for this letter to be
read by Bina’s current shareholders, I understand
that others might be curious about its content.

I'm not writing this with the goal of attracting
anyone outside of our current partners, but
among the possible reactions, there may be
people who feel interested in joining Bina.

B0 S 24,600T(H) & & TEOT FarL_L_LD

@UeT@  OTHISET  (LNETL, BLOG S
UETHEH Fal LD SLeTeneveailey HemLQLMHMSI,
2H6L eTetT FRHMGI] L HIGL LIBIGHMHMITI.

@hs Wenm, Gl L CBrwms 2025 Lligeurfl 8
Q10 G5H) HITTHRICSHT HHIEHSH 6V HehL G LIMILD.

Gl LSS allgalemioli] WHMD @LSnSS
Grnneflss, o misaley  wrCrenin  Crifley
UBIGEHEMS  eNBLILILNGTETOITSHETT  6T6iTLIENSH S
Qsflwsasliw  Geaueorhd. 8% CHISSHev,
Gl LG URIGCHEMS (DIQWMHAITHEH&HHTS
QLeTemevedt  eeflugliemu  goum@® QsFuiw
WWHH LIGLIGT.

BI6T Fal LEHMG QULN&GTL(HILD QLITSIOITET (H
N Gen&HemL S SWTHS S 6UHSH Cmedr.

Q1L600T LNl G em&BenILLl LI &G CLIMSI 2_MhISHEHEHE
JgeoIln Comatalldmar  GHmeTMleTe),  enS
CTEOTEIL 60T LISIHS Q&MeTEBBIGET. 2 _BIGH6T
GoeaTellG 6T IMMaIT&HEFS @G CHmermul|mas @ LD,
SLETITED EUTHET 360G CHL_ & &UIMIG S (HLD.

BRIGET 2 MBIGeT GCHaTellHeameT  (NeTdn L 19 Gl
Selidermey, SiHHEG elfleuner  LGSHmeT
SWfl&Es aumillil Sl &G, Cuaih Briger
Ul oFFmismer FWMss HUsse|n
2 F5ab.

k >k ok
@ aslaea, Neorr LSeuoT(H) LD QFWLLILS
QESTLAIRW &STusHOBHs @6Tm  eueny
ReOL_55 (LN 6BT 6T MM & ) 60T (&AW

S|hFBIGemeT BT allemd:AulHERCMET 6TeTmI
BLOL G m60T.

eTeuflgmiLn, Qb5 21,6007 (b) &5 55 IT6oT &H1951D
WwhengWealmenmedlL QeusiGeum, GLosIlh
BeTLETH QBGEHEGL. @SH&S STed, @&e
BTG 6T6dT SeofIlILL L &H(hSSHEH&Ham6T, GUILILINTGSG
G &F WILDTeoT LOMHMILD SQLumoul L
Al WwkisemerLl LR TasTGLD. @\l Fev
QUMFHTHEET B TFF L WF QFUIWEVTLD.

@bssE &SI LNeormail 6ot SHCLIMTENS LI
LUMIGSTITHEHEHSTEHGC eTWSLILIL (B 6TeTs. CH
CHISHN, @F6T o GETLEHSHTL  LFaID
Q&HBMETLRITSHET Fnl @ UHHEHEVITID 6TEOTLIENS [HIT6OT
4 & Q& meT& Cmeor.

Bl0g SOHCUTMSUL UBIGSTITHM6eTS Sy
Nmeniy FFIJ&&LD GIBIT&h & & HIL_60T QbS5
&NSHMG 6w eileuemnen. ereflald, FlevHoeHS
Nermalev CFy Caustor(hD 6T6dTM L TEUSHNS @) &l
SMevoTL_& 8 (H)LD.
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As I write this letter, I think of close friends who
have believed in me, like Paco, César, Omali,
Antonio, David, and my sister Jacqueline.
Knowing them, I realize that some may feel
puzzled, others may be bored, and some of you
may even decide to move away from this
initiative.

Whatever your decision, please know how much
I value your trust in Bina and your friendship. My
purpose in sharing these details isn’t to
overwhelm you, but to anticipate your questions
and give the sincerest answers I can.

BT @QbhEHH HOFHHMSG 6N(RSIDELMTSI, 6T60T60)60T
BOW UsECsT, F5Y, @wmed, oibCSmeuflGWIT,
GLaL, idHmid 66t FCHMSH] ©3m&edledr GLIMTeTM
QBIBBIGW [H600TLITSH6m 6L LIMM Bt eors: & Gmeodr.

SaseT ANMBSHML, Fevl GLPLILLDMTEELD,
Fevy FOILLET @UH&EHSHHGID, Geld Fevd
@Bbs WWHRUNN®mHS elevs (IGG6l[H &SN
ereorml L& mai.

2 BIGET (N6 eTg Speormevild, Neormeferr LS&
2 MBIG6T BLILNGm&HEHGLD 2 BIG6T HLLIMEGLD 66T
9eflg @b wHlienu Uflbs Q& TeTEnmIgeT.

@ps alaurmiseaner URJuser — GHM&HSLD
2 BIGameT WTLHEUMNS 2606V, JLETITE) 2_BIGH6T
Comarellmener  (NTTRLIGCW o eorfhg, LS
GBIEMLOWITET LISHEVE6MET 6ULDMHIG6U6mS G [BIT6oT
B LS CmeT.

November 9, 2024
HEULDLIIT 9, 2024

Guillermo Estefani Monartrez
Chairman of the Board

GG Semevell]
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Collection of underlying ideas

On October 18, I sent an email directed especially
to those interested in either increasing or
decreasing their investment in Bina.

I don’t want my perspective on the world to catch
you off guard in regard to your position in Bina.
While I don’t expect everyone to read all of the
ideas I share below, I want to make sure you have
the information needed for a well-informed
decision.

So, as an attachment to this letter, ’'m sharing a
collection of detailed ideas. I present them in a
way that might help you understand my vision, the
motives, paradigms, and principles underlying
Bina’s fundamental changes.

The ideas may seem disconnected from each
other, and I admit that some could even appear
shocking.

However, I'm convinced they’ll be useful for
understanding how I've come to develop my
thoughts on reality and the crucial role I believe
Bina will play within it.

k) ok ok
Bina’s principle

To me, the name Bina is elegant, though it sounds
strange because it isn’t in Spanish.

Since childhood, I've had the privilege of
receiving an education rooted in reverence for
God. This introduced me to the ideas of several
theologians at a young age.

Many years ago, one of these theologians
explained me that Noah’s language was a Semitic
language known as “Paleo-Hebrew.”

According to this view, this was the language used
by God to communicate with Adam and his
descendants through Seth, all the way to Noah. In
this narrative, Hebrew remained within

QL1608 & (55 S8 & erfler Q& MmEGLIL

GCLTUT 18 Sjermy, Leormealley w565 emi
ABEULOSS VUG  GMDES — QFelld
Q & IT600TL_6) T8 615 5 GMILILMS )

LS 6T6uTEh Fem6V =& 1L GeuTedr.

eormellev _migseT Blemeul Il (B 8@ 6TeoTemIem L
2 ewensll UMMl UmFeneal TS TUTTTSNSI0MS
Q& &H&5I LTSI GTEOTLIEN S 2 MIFQFUIW
ABULUSBCMET. BMeT LUKHGL eSS
& ([H S S| 5H66TLD | 6M60TEUHLD LILQ LILITITE 6T 6T60TMI
THTLUTTLILIGH V6D, LETTE, 2 TRIG6T (LOLY606)
Beormrs:  Ulhsesmar®h ahHGD  euemnsuiley
CHMAIWTET  SHAIEmeT  BHIGET QUM
GeueuoT(H)LD 6TETLITHIEV 2 MIFWIMTS E) (58 CmEdT.

eTeoTGol, @QIFHSH Hl\HSHSIHEG @) 6M6U0TLILIMGS, [HIT6OT
Fev  allfleumer HBSSIGAOT QASTGSLIEML
USTHSI6TCTeT. @bs HHSIIHEN6T  [HITET
LY eor el eor Qg LLIemL LOITH MBS 6T
yilbsIQsmeTer 2 _5e|lb auen&Uilev
2_(H6U TSGR 6TCET6T.

QbFS HESSISET ROHEUGSHES RETDILET QETD
QsMLILIeUTNG  CHMaTM&HIBID,  Glogwld
Fevaimenm AHTFRWNESHETIQUIE  6TeTMI
1B 1567 Blen 6T &6uITLD.

SLEOTTAILD, BT @6Md 66T WSTIHHSHMSLI
Ul SPHSHeneTHemner 2 ([(HeUTHSH|D, 6
Werm (&G WEHERAW Lkisefllienull Limmlu
el BOLNGmGEmW  alememaln 2 Ha|G e
BLOL G Cme6dT.

* % %

L eor el 6dT 6mLOWIS Q& T6iT60 &

s, "Leorm"  eledTm  QUWT  SP&TSH
CaMaTIHMII, 2CH CHISH @& euuimetleg
Qurmbluiley @evemey er@TLISTEL Si&  FMHCM
AlGHWMTEFITH|D CHTOTMIR M.

BIeT oauHe @ubas CHealemertll LMW
nflumemgs  sigliuamLulleomear sevallemulLl
QuUOID eumILiemLL] QUMGMEIT. )& 60T eLNGEVLD LIV
Qs WeuaNch SiM) 5 TS 66T & (155 S5 HE0 6T G)6TLD
QWS GG MW WDIGHSS.

L6V eT(h&EH&HE (LN6TL, 3B QsUleuallicy
e Fsmefey @meurmey eTard@ @@ ailifleumeor
Aeme&EID  QIPRIGLILLL . Seuf Qbmelmeler
Qum em Flligs Qumbluwmer "UmeGWIT-
anflien" eTedTml Q& TeVed T

Qbs SGSHET UG, @G ST LOOILD
QTS FHEHHHEHEHEG, CFHer aufluims, Ggeuer
Q&ML Q&meor QmAuIng @UhsI. @bHHE
FLOLIQILD QBITOUT 6U6DT QF6TMSI.

2024 Letter to Bina Shareholders (Tamil translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 11 of 103

Abraham’s family despite the confusion at Babel,
when humans lost the ability to understand each
other due to the rise of many languages.

Now, Hebrew is accessible to the public, largely
because of the 19th-century theologian James
Strong, who created a concordance of the Bible.
This was an impressive project, creating an index
for every original word in the Judeo-Christian
Scriptures.

It included 5,624 words in Greek and 8,674 in
Hebrew, so many of us who study Judeo-
Christian texts use this dictionary to understand
them better.

In mid-2014, after studying Ben Graham’s
principles of value investing, I decided to start a
“pilot project” based on what I had learned during
my experience in gold mining.

My goal was clear: to create a strong conceptual
foundation that could scale. For that, I thought of
a name that could connect with people in a deep
and meaningful way.

When it came time to name Bina, I chose the
Hebrew language, first because 1 consider myself
a man who is part of God’s people, and second
because I wanted every human being, even in their
spirit, to understand the impact of this name.

I searched for words related to the principles of
an “intelligent investor” and tried to combine
them in a way that vocally sounded.

I chose three terms:

“Binah” (#H998), which expresses wisdom in
terms of understanding, meaning, and truth.

GLIGLIGY G IS H6v Lo 6of & T8 6iT LI6v
QTN GE6fleT  &HTFEoToME:  @IHIMT  QRHAUT
Ulb&Ie & meTer Ywng &Lp6y
gHLULLCUTHNID, @bhss SHamsuiled ellGrw
Qo LN s muslesr GO LLUS S 60T
QBTLIHSSI.

@ueuns erllGrw QMY QUTSINGESHEHESG
cTefllBel SVEHHHIQUISTEH 2 6T6MS5, @&
QUIBLDLITEYILD 198D BTMHMITE0TI60T Q15 Wieuailuiey
MlEsT Ghelv GVLIMHEIRGT &TIeuTOMEGLD.
e emULNerflelT QaIQaITIH eV aIMTEM&EHGLD
20 Saf58 GO 2 BauTsESerT.

@bs SLLD WssF FApliurmearg, OCLGWT-
Aflevsa  CasmsaladT  QaIQAITIH  eney
AMIS&HEHGD Frflwmer Gl aULpBIS WS

@5 2 marsRHw Bredd, RCI&HHSH6 5,624
QUM & 60 586D rICTWSH6L 8,674
QAMIHMSHEHD @)L LD GQUMMIGTETeT. &2®GL GWIMT-
Aflevsal 2 MIHETES &ML 6 LT, @\hs

SGTTH WL LweTURSS 3jeujsserfler
Uiflgsene GDLIGSSIBMTTSHET.

2014-91D 21,6007 (H) BOHLULGH U6, Q@Liedr
SR gam Ll er G WS B85

Q&EmaTenSEEmeT LINSS LIm@, BT Shisds
&IMIGES Qsmhledles QUMM ISDILIAIGS
SQLILUMLWTESES Q&M @@ “WeTWWme
D LGNS QSTLMIS (96| Q&FUIGCSHET.

6T6lT @ V&G QG6flalns: @MBHESS!: LTHS jereiey
GUGTIT& T 1q UL R0 6LV T6OT HHSS!
3|19 LILIem L6l 2 (HEUTSHG6US. ABNEHTS,
IDGHEHLET SLOIOM&HE|D B THS(LNETETSH TS 6D
QSITLeL ghuU@SSID ) QuUWenT
BWITH & G5 60r.

Nermeyssmer QUWe] CHIHASH&HGID GLMS,
Bmet 6Tl NGTW Qumidlenwis CHIHE S0 &G e60r.
SITJEO0TLD 660TMI: BIT6OT GG eueniledr 108 & 6160 [Hb S
QUTH G 61 60T 6T6dTM 2_6oor el 6o 2419 LiLien L udlev.
@UeTLTeUg): 06l STaHefler SLaTINMe|HE Gl
GBS QLT G600 HMTESHSSL LFlLEF QFuleus
6TGUT [BITEDT 6T6UOT 600! |G 60T60T.

15607 “mlevoreuor 6y W&6SL_Lmerfledr
QHBMETEMNEHEET”  QGTLITFLITET 6UTTSH60 S 5606
GzIqGetelT.  Saumenm @IS eTemInU 6w
QUMTHSSHLOMSH MG SILI UweTU®h &S
(LDULI6BT G M 60T,

IBIT6OT ELNGOTOI Q& MM &HEM 6T CH T 56 & () & E G 60T:
“LNeoTm”  (Binah - #H998): @\ &l @HT60TS MG L1 QLITHEIT,

2 gotemln  Wmmid  Lflgedlet  »jigliiemulev
afafls&Hmal.
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“Ormah” (#H6195), which refers to wisdom as
prudence and skillfulness in taking action.

“Sekel” (#H7922), which, although it sounds like
the Israeli currency, actually refers to wisdom in
terms of insight and intelligence.

In Job 28:28, there is one of the clearest
explanations about how to find wisdom:

"Then God said to humans, 'Listen!
Reverence for the Lotd is wisdom,
turning away from evil is understanding."

To me, wisdom is more valuable than gold, silver,
and precious stones. While it’s easy to desire it and
see it as something essential in what we do, true
wisdom is very hard to find and even harder to
apply consistently.

However, with this first idea, what I want to
emphasize is this:

I'm not trying to impose a dogmatic or harmful
religious view, and I certainly don’t want to make
anyone uncomfortable by sharing these ideas.

In the style of Benito Judrez, I've tried to keep a
line between what is natural and keep my ideas
about the supernatural separate when it comes to
Bina. However, reality has shown me that it’s
impossible to avoid integrating aspects of the
supernatural, which some may view as a hobby,
with the natural ones, which I believe some
wrongly consider to be the only reality.

And I think it’s important to also let you know
that from now on, these ideas will become a
cornerstone of Bina’s activities.

k& x

“@OM”  (Ormah - #H6195): @& (LeTGarmmLd
LOMMILD QEFWELITL 96V FMEnLDWITS
QFWeLIG MBS GU&ERMSI.

“@FHG)”  (Sckel #H7922): @& @everesiw

BTEOOTWLILOTE 60155 Maviih, 2 evoreminuiley oimafleor
QeueflliLm@® MM Hiesoresormlemelss Gml&H M.

GWImL 28:28-6V, @EBMTETHMS LW  eTLILIg
creTUSMHSTer  10&HS Qsefleumer  aflemdasI0n
Q&HTH&SLILL (b 6Teng:

"9IICLIMG &L6) 6T L06vl| & ([H&E& Q& TeTeur T,
'G6UEDTLOTS @)(HMIGH6T!
&HL6YEHHES LWLILI(H6eUSI @BTeTLD,

FONGHGS QB MTamevalTs: @LILS Liflse. "
CTEOTE &M,  EBHIMEUTD  6TedTLIS  GQLITETem 60T W LD
Qaueerflemiugid DM MILD aflemeulnBLIL6Tem
&M &EMETULD afl (WPERWILDTETS).
NS B eus! ererflgl, BLOLNEM L
QFWeH6T) SemE (WNERWILDTEHS &ITesorLISID
FMSITT600TLOMS @) (H&HHEVITLD.

SYEOTITEY, 2_6UOTEMLOWITET EHTOTHMNSS CH(h6euSI
WN&HaD HQed; enGell HLQeTDTETS 360
QsMLIBS LeTLHmIaISTs enealsH HHEHMSI.

SBETTEY, @HS PGSV HHSS T eLPELD  [BIT6ET
auellwymiss eflBLbL e @GBS TeT:

BITeT 6Th &N GLnmer &L ayerfll &jiq LiLienL_ufeumeor
GNRUW &HHSSIEHHMETCWIT VeV QHTHET6
JgOUGSSHHIIQU  I0FE  LTTe6UE606TEWIT
) 6o0f1 55 Wuwlevellevenev.
G, @B HBHEHSIGHMETL LIGFTaISHET eLn6euLD
WMpsHGWL QFTHET6e| GQFUIUWD  6Tevoreoor GLOMT
@)6Lem6V.

QuesnGLIT 7o TQ Ferdl 6or umeoofluflev,
B IT60T Qumens LDOHDILD Y 01C)
SiurpulLsmsETer  CamGsemear  Lflgs
M6USD ((HESH W6 (5 & & GmeoT.
SL,60TIT6V 2_evorem LOUIl6V, @)W MHet 885G 6T
A& (S HWLDTETS,

Flevy B eUm6eVIH S UmyliLeng &
Q& mevorL_mpHeugl

WLHAMTHBUGHUND  Frflumer  seTmiOl (I

QUTDENl6lT 2 6IemMDWITET LGHew o565
(WDIQ WIS 6T6TLIGI 6T60T8 G S Q15616 TG | 6Tl
@8deha,

@bs  erevoreooTmIGeT  Lleormalledr g LliLlemL
QFWeLTH &6 (WEHERW FnMIGETTE OTMID
TETLIENS 2 MBGEHHEG sfluliu@sSsag s
QUAWILDTGLD.
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Compound gain in understanding

One clear benefit of wisdom is that it increases
our understanding of reality.

For any human being, understanding reality is
very rewarding in itself. I still haven’t met anyone
who doesn’t enjoy understanding something new.

However, understanding has also another
wonderful nature: as we organize what we learn
into a system, understanding tends to multiply like
compound gain.

For example, lessons from mistakes, if combined
with discipline and a genuine curiosity to learn,
can turn into lasting value, and ignorance quickly
fades away.

In other words, Bina’s system allows us to
become more valuable over time by the mere
increase of our understanding.

There’s another wonder of life that I practiced a
lot while I was involved in politics.

What’s amazing about making decisions is that
new scenatrios appear as you realize that some
ideas were true while others were mere illusions. I
think this is an essential part of the human
experience.

Whether decisions are good or bad, when you
acquire wisdom through correct understanding,
you realize that it’s okay for things to be the way
they are, and perhaps they couldn’t have been any
other way, because that’s how you arrive at the
current understanding.

For example, when I proposed restarting
operations nearly four years ago, my vision was
much more limited than what I understand now.

I hope I express this clearly when I point out that
if T hadn’t started Bina, I would never have
understood the risks and opportunities that were
invisible to me before.

QUIT(H 6T 2_6IT6ITE B 60T oL L_6VITEOT LILLI 60T

M eledT (H QG 6rleumeuT LILIEDT 6T6dT60TGl6U 60T M6,
25 BLWELW 2 wssms LlhsIQ&sTerenLn
Snenear 98 s fEH DS

6TH S 06015601 5 5 M&H BT, 2 VEHSHMS
UflbsosmeTag  smer  Wse|h @ eflwusns
2 6TeMEl. BT @etTemid LUHW  ellequinkisener
WL GEIOE ALY &APTS R BeUEnTU|LD
FHH & &Halcvemev.

ermey, Y HSIQ&ETETUSHGSGD  E)6TQ6erm®
SIMLSLOITET H60T6MLD 2_6T6MSI: BITD HMHMENS 62(H
elUTs:  eWrGUOSSILeUTs, Uiflse
oL 6UITEOT LILIEDT TS QLB EHQ &M SR M.

2 G TJe0orLONS, H6UmISefledBhHS! &Hm LITL HbI&6T,

LlWTenSW|D 2 6UoTenLOWITeT &M M eyl &8s TeoT
Qfelpld  @)eneTS&LILILLITE,  Bleneullmeor
WHLILUTE  Wmm  WIguD,  sinflefeTenineni

aflemyaumas LomuL.

@ TR amiseamsuiey, Lermalledr ojemliL]
BlweLw Uflseamen S5 sflEGn  epeulnTs,

STeLLIGLIMTE &6V BTLD GLogvilh
WS L IITSETTS MM 2 56| HMmS.
@eTQerm@m — aumpsHensuilear  eudarflwnmer

Ih&FLd, BT rRwedley FRULIGGHSCUTS
W&seayb LUWIMHS QF LSS

W96 5606T T(H &G LD GLIMSI 6T60TeRlem LI LDEITEN S
2 FFflDTEGLD  allaquild  6TETETEAUGTMITE,
LS\w IB160Y60 85 6T G5 60T MG 60T 60T Fev
H(HSBHHHET 2 GOoTeMLOWITETEME  6T60T  [BITLD
2 TIHSCUMG, Flev DM SHBHSHHHHET Ceumild
e VLI &H6IT M C\h) GTeOT LIS
QaieflliLGAME. @& wWeafls I ILI6ISS 6T
919 LILIED) L_WLITE0T 62(1H LIGS) 6T60T [Bl6t)60T8 5 Gm6oT.

(D196 56T IHELEVENEUUIT Q&L L 606U UIT 6TETMITEVILN,
grflwmer Uiflse epeuth oynflemeutl QuUmIbGLIMG),
a6 LIl & 6T 6TeU AU MmI @) (&G TMEoTGau T
Il6Ualmm @H55H LPLQULD GTEOT LIS
2 @OTISSLILGRMMNSES &HHMIGHQSHETETCHTH),
gemel Geum NS @SS  (WIgWallsvemey

6TEOTLIEM & W LD BréigeT 2 _eooT T R\ 6T TS 6T,
JQETETMTE) 3iH%5 QPG BRIG6T HHELITNSW
U566 eubgieTefiser.

2 SMJEOOTIONS, [BT6T [BM6TEH 2,600T(H&HEH G
WETL @QuGsBIGaeT el TG sL
W&, 6TGoT LITFenel SHCLITSI IBIT60T
yilbgleTeTeng L GLImev 6TUEVITLD
Qe T MIGSLILLeN6veme.

NeoTm QSTLBISTHBHES BHSTEV, [HIT6OT (LD 606
QWM SLUSSIGET MmN  eUmUIlIL&Hen6T
Brer erLIGLIME Liflb &I s meTemalleuenev 6TedrLIemn s
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I'will demonstrate this idea further with a practical
example from Bina.

k ok ok

Bina and China

I made a strategic mistake with our position in
Alibaba. I won’t go into the details to justify
myself, but rather to give you insight into how 1
examine things like this.

1 will use some technical concepts, so if there’s
something unclear, it’s probably because I didn’t
explain it well. Please feel free to contact me for
any clarification.

The thesis behind our position in Alibaba is quite
simple:

Alibaba is perhaps the biggest and most
prominent company in the fastest-growing
economy of the last few decades.

Its competitive position compared to its Asian
peers is formidable, and due to certain cultural
barriers, its market is very difficult for its
American rivals to reach.

Alibaba has managed to be pivotal in its market, a
country that is not only the factory of the wotld,
but its business model has also made many
Chinese industries use its platform to distribute
their products globally.

If T had to describe the relationship between
China and the United States using a familiar
analogy, I would say the U.S. is the older sibling,
while China is the restless sibling, though always
reasonable when it comes to conflicts.

With its great military power, China tends to act
with moderation in global conflicts like those in

QauefllILB&GE BIaET QG efleuTs  Fom&HEmeoT
6T6OTMI 5L G G 60T,

Qb HHBEHMS BT LNearmelled(HS @ practical
2 _GMyeoors SIL 6T Gosuild ellemd sl LTSI Gme6T.

Weorm wmmih Feorm

BTeT oeSlumumelles Blenevennuiley e aueoll s g
FalME QFUIGSEIT. 6T60T H6oT6vllemeVEmL
ems: @G eusM&Ms BIeT elleurmhigeneTLl LM
GuF ellBLOLIN6LEM6V, BLE0TITEL @) &G LITEITM

6l 6)q ULITEI G600 61T [BITGIT eTelUTMI SpU16)] Q&IOS
BriiseT Ul S & meTEBLh 6l6n 8 U6l [HT6T 26
LS T LD S Cmeor.

BT Flev QS MLA6LEBIL LI & (155 S8 5 6merL]

LW eTLI () & &1Ca16T, 6TerTGal 615100 QG erflelms
@6l L IT6V, 2| ! [BITET 26M& H6TTS
efl6md: &6l 606M 6V 6TEOT LIS EDT &I [J6UOTLO TS

@ BHHMD. gaTag allend:ss GeuevoriqUiBHs M6,
SWeQFUISI 6T60T6m 60T QS TLIT LG & TETEBMBIGH 6.

Sedumumeilesr BlemevlILImL_Lq.6dr LI edrevf]evmeor
FS5HMHSLD & LD ererflE e 2_6Temg:

U, HLbBS Flev HFTLISHEIS6 I L&
GeUSHINMS QUM IESI QB QUITIHETTST TS 60
Wase|b Quflw wHmID WESH WM Blmielerid
L5 @) ([(H&H&HEVITLD.

9|G60T GUIMLIQ.E Blemev, 95 60T G
FCHMBIIGEHLET LILIH LD GuTsl, 105
aueSlemLnulmeoTg), GLoevith &ev LiesorLITL_ ()
S60L_G6fl6uTITeV, G607 FHemS, 2SO LI
QWflEasL GUITLIQUIMETISHEHEHE L
&6 &IqeTINTE 2_6TaTg.

eUmuT Hengl FHenSulley (L& S WILDTEoT
UrSlenu gHuOSS WILHSS. @HS BTH

2 E T QSTEMHEFTEEVWIMS 0L (HLDEVEVITLOG,
9|560T aUetol& (e, Liev Feor QS mLl6u& 6T
SBIGET SWTHILSGMET 2 608D (NWaISID
ABCWMIRLILSHE ST HeTsmGLI
LWeTUDSS 4DIDS & SI6TeTSI.

BT60T Eeorm nMHMILD QW& STl 2 menel @
Nl P&SLmesT LML 6L LI LIWeTUG S
afleufla e Geauevoriquil(hibS e, HTedT

QW GEETem6 WNH W FCHTSHT6TTSH, Farmene
AFT FCHMHTEUNTE FaMIC6T. @) (HLILNeID,
LIWmmISTLI0meT Ghrmigserfley GLM@GLDh CLMG),
IIGMTEUG QUMTSIOUTS, Ob&HTF FCHMTHTT
LOGEOTITLIT6U 60)60TE> G\ &5 T600TL_6U T IT&H @) (HE&SHMITIT.

9567 &L Qufl @Temieal &85 U L6oT, Feorm
2 auaeaTmailll GLMEHE&6TI60, 2 86 I6dT LnMMILD
@6vBrev GUITETmen 6, ST, H6T QUITIHETITSTY
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Ukraine and Israel, and even in its economic
rivalry with the United States.

However, I also recognize that China faces an
intrinsic vulnerability in its system.

It’s not an insurmountable weakness, but there is
a certain philosophical disconnect between what
its current communist political regime believes
and the supernatural reality. This implies, for
example, that its vision for the future is more
pessimistic, based solely on materialism, and
much less liberal than the American one.

In other words, I would say that their stance is
something like this:

“Our creativity is different from that of the West.

Through force, we will make what others invent
cheaper, and we will keep a cheap fixed exchange
rate that allows us to export our inflation to other
countries. Whoever wants to join us is welcome,
and those who don’t, let them step aside.”

In April 2020, Alibaba reported sales of $76
billion. Just seven months later, in November, its
stock reached a historic high of $307, bringing its
market capitalization to $870 billion at that time.

Today, the market believes this business is worth
$234 billion.

Despite the drop in its share price, Alibaba has
continued to show its competitive advantage
consistently in its real business.

Now, my strategic mistake was taking too long to
recognize the following:

Although China is the second-largest economy in
the world, it is still a developing country with the
philosophical flaw I explained earlier.

GUMLI9UN6L AN lGETeL 6T 3B FT6|5HEHE G
(PEMWITET (LPEMUT6L L GG LD.

eTeuflggILD, HITEdT LGRS TTHRCM 60T, FevrTmall 6o
SJmOLILN6L (h 2_6THITL(H LieueSeurid 2 _eTemsl.

@8 HLES WIQWTEH Leeierid 2606V, JLeTTey
GT  HHCUTeMSW  Slbueflevl  STHwe
elLlD Sl 6aTdles 2 &S Teri
@LCW @@ SHS6l FHWTeT LNemp 2 dTeng..

@)\ & 601 QUIMT{HET, 2 _STJ600TLOMTS, 9|5 60T
TH TGV S S 60T Umyenel LLIT600T D&
QUTGSTTSTT UMSSMS WDULGSSHMSI,
2CHBUM 915 Q&S LIMFenelullesr GLITaTMm

& & S5HS TLOTEOTSHE06V, He6v &8
Genmeurer BLOLNGHenss 2_eTengl.

mHm QEmmsefléve miger BlemeuILm®
@UILIQWITS @) (HE LD 6T60TMI [HITEOT Jor MIGEUGDT:
"BLOG Lem L LILITMHmeL CM&SFHIW
Len L LILUmmHme s CeaumiLil L gl.

UevlIL (B & 1569 6ot eLN6ULD, MM EUTE6IT

SeoT(H LY &G0 ellaquinisamner aeflsme:E), HLg
F & sevmert LOMMTS LUFIDMHM NP SHenS cm6us Sl
BLOGI HSSNSE Fal LOHM BTH &l FHDILLS)
QFWIGaMD. mHWLeT GFy el UeuTSse6T
AICaIMsILIGRMTISET, CFF al(BLUTSaITSH6T
L&D eflevss . (HID."

gligey 2020 @e6v, dumum 76 Llevedwiedr
Lmevrseflear aflmueneranit AMeNGS55. 3(56T
Ume gw Wnshisefle, mBeubul Mg, o|8e60r
LMBIG 307 LTeuI&efedr FFeusksme 2 58 Blenevsh S
gnl, sisear Fheng WLHUTH 870 Llevedwiedr
LTVIHEH5G 2 WTHSHI.

@eTemmL Blemeuulev, FHens @b 660l &SNS
234 L9606 WI6HT LML &HEH &G G LILNGHmS!.

unIGsefler ellemev FiflellerCUTHaILD, HeSlumum
ST CUTLIGSTMene QSTLIHSI eubledr
2_6U0TemLOWLITEDT 6161855 H60 ST LY IBHRMS!.

@ LIGLIMTEI, 6T6ll 6U6DI1&HS HeUml 6T6Te0TG 6UETMITED,
BIeT  Glpsmevin  alequiGmnsg 2 erFalFHey
& D 3158 GBI &Ll G e6r:

Feorm 2 e®er @ueorLmaug  WaslQuflw
QUITBETMTHITTLONSG QHHSTVID, S @6l
QeTIBSl QUIBLD BITLMEH 2 6Tengl, GLaih @8l
wWweTCL  mmedT  aflemERW  FSHH60 e
Q & TevoT(h TSI,

2024 Letter to Bina Shareholders (Tamil translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 16 of 103

To illustrate this, I’ll use the table I created with | @eng alleméd s, IBIT60T Sjedlumuimed e
data from Alibaba’s report, in millions of dollars sMlseamauller  HresHmend _Qsmeor ()
updated to today. 2 BTSSRI HL-lglLieneuLt I_IU_'IGUFUCI)\,Q’;@, Sera
QUemy 2| 5607 LN6vedluwiedr LmevFaserflev
QFWIS Wlemet alemss & Cal 6.
21 vs 24
% real
Alibaba’s business breakdown 2021 2022 2023 2024 change
Domestic commerce in China 90,845 62,654 58,370 60,431 (33)
International commerce 8,851 9,062 9,960 14,257 61
Local consumer services 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Cloud 10,973 14,867 14,620 14,781 35
Digital media & entertainment 5,651 2,638 2,605 2,938 (48)
Other 419 18,818 19,109 16,305 3,794
Total revenue 129,966 124,316 122,713 130,782 1
Domestic commerce in China 35,737 25,144 24,324 27,073 (24)
International commerce (1,696) (1,553) (1,191) (1,242) (27)
Local consumer services (5290)  (4,489) (3,292 (3,637 (31)
Cainiao (718) (571) (512) (502)  (30)
Cloud (2,261) (753) (728) (995)  (56)
Digital media & entertainment (1,870) (1,023) (655) 959) (49)
Innovation initiatives and others (1,414) (1,373) (1,329) (1,163) (18)
Unallocated (6238)  (5233) (2442  (2,823) (55
Operating profit 16,249 10,148 14,176 15,751 3)
21vs 24 %
Sledumumed eor 61 evof1 & ©_600T60)L0 UL T60T
el G [T MBI &5 6iT 2021 2022 2023 2024 LmHmLd
Feormailev 2 6THITLH UTSHSH&HLD 90,845 62,654 58,370 60,431 (33
FIaIGHTF QIS &N 8,851 9,062 9,960 14,257 61
2 6iTeeBT BHTEEUTT GF 60615 6T 6,477 6,542 7,098 8,310 28
Q& Uieoflwlmel 6,751 9,736 10,950 13,760 104
G&sLD 10,973 14,867 14,620 14,781 35
198811 L6V LSIQUIT & (48)
QUMW SICUMTHG 5,651 2,638 2,605 2,938
LDMHMen6 419 18,818 19,109 16,305 3,794
QLOME S UIH6UITUL 129,966 124,316 122,713 130,782 1
Feormellel 2 6THMTL(H TS S0 35,737 25,144 24,324 27,073 (24
FIeUGHF eUTHSHHLD (1,696) (1,553) (1,191) (1,242) @n
2 6iTeels ] BISTGUMT CFemeUs 6T (5,290) (4,489) (3,292) (3,637) GD
Q& Uleoflwime (718) (571) (512) (502) 30)
(JhT: ) (2,261) (753) (728) (995) (56)
19 &8l L6V LSIQUIT & 49)
QUTWSICUMTHG (1,870) (1,023) (655) (959)
LSlemin (PWMmFR&6T Iommitd L9m (1,414) (1,373) (1,329) (1,163) (18)
R8HSLLLTHSI (6,238) (5,233) (2,442) (2,823) 3
QEFweLmL(® euTLILD 16,249 10,148 14,176 15,751 3)
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By the way, negative numbers in the changes in
operating losses actually mean that they are losing
less money each year. For 2024, I had to estimate
the data.

What stands out right away is the drop in the value
of sales in dollars from China’s domestic
commercial business.

Keep in mind that many analysts believe China
keeps its currency artificially undervalued to
encourage e€xpotts.

What’s interesting to me is that, even though
China has faced situations like pandemic
restrictions in recent years, and is currently trying
to recover from economic issues, Alibaba’s
business model remains strong and flexible, proof
of that is that it was able to recover the same
overall levels of real value 130 billion dollars by
2024.

Another notable situation is how the operating
profit remained above 10 billion dollars in 2022,
almost recovering the 16 billion dollars from 2021
by 2024.

Despite the drop in operating profit in China’s
domestic business (from 35 billion dollars in 2021
to 27 billion dollars in 2024), we can see that the
total losses from non-strategic businesses,
altogether, have been reduced dramatically by
42%, from a 19-billion-dollar loss in 2021 to an
estimated 11-billion-dollar loss.

Another observation. As long as these figures are
true, I believe there is no business like Alibaba in
this world, as nearly all of its businesses continue
to grow year after year, which can be a sign of
competitive advantage and the existence of very
large moats of all kind.

If we exclude the value of sales from the domestic
business, which dropped by a third from almost
91 billion dollars in 2021 to over 60 billion dollars
in 2024, we see that the rest of the businesses
increased from 39 billion dollars in 2021 to 70
billion dollars in 2024 in real terms.

eTeaoTGeu, QFWEVLITL (B el L_iIgerfley 2 _aTerm
GTHTLOEM M 6TEO0TSHET 6TEOTLIS 2|6 TG 6T 626UQ6UM(H
21,600T(HILD (& 60 MEUITEDT LIGTOTS605 @)L08 5 60T M 60T [T
GTEOTLIEN & &5 (&M &G GOTMEDT. 2024 &8 T6T HT60IA
IBITET & 60011858 GeU6uiTLy. @) (HIHE G 60T

Fmera ellemgeaiey Q5 KHe ol L, Eeormelleor
2 _6iTeesy euetoll &g Slenmuier eflLiemeor
WHLILN6T GemnmealTs @IHER TS

F6OTT H60T LIGOOTS 60 6] (D MIL0G) &5 60 61T
2615GaILSH&HTS 2 MHLISH UNEVTET & 6M M6l TeoT
WH LN m6euSH BLILISTS Liey
LGLILTUIGITETI&6T B LS 60T 6T 6T60TLIEN S
TBl60) 6016160 6061 UL MBI S 61T

6TEUTE & LILLISDIGTENS TS @ (H&E& D eNlaquild, Eeorm
FLSLISTEVLDTS 6meUTen LiFeuey &L (RILILIT@H&6T
GuUmetTm LN TEF 606015 @55 G & GH Ullev

S OGHSTILD, HFHEUTS QUTHBETTSTT
FE560&Hm6T L60T(H) 6T(LDEIS)

WWHR &R TmTaLD, eSLmLuTeller aueooflss
WIS fl&G BTl HMeVESH ME LIGVLIDTEHE|LD
QBHLDEITETHTHE| LD @) ([H&HGLD 6T60TLIENS L
UMFSRGMET. @S Mmamer &ML, 2024 &
alemyuievin 8185 wWemmuilev 130 Lllevedluwiesr
Lmeu & 6rfledr ©_e0orem Lo TeoT OGLIemLl LS L &l

Gaih @@ GOILILIL &8558 Blemevemin, 2022 @6V
QEFweLITL(H eurULDh 10 LN6LeS W6 LITeVT5EH 58S
GLO6L @\ BHHSH G, 2024 & euemFUNeILD 2021 )6V

@ ®HS 16 LNevedwesr Lmeuigsemer 2| 1L L g

Feormedledr 2_aTesBT 6Uetoil&HE5H60 Q& weuLITL (H
UITLILD GemmbS CUITHIewLD (2021 @)6v 35 LN6veSluiedr
Lmevrssefled b &l 2024 @6V 27 LN6veSlwiedr
LTV & E6& ), BT LTS @D GUMS, @) HHl6mev
QU euoll & MG 660 2_6Tem QDTS S E)LOLIL| &6 42%
&HGLD GeOMIBSIeTere, 2021 @6v 19 L6068 wiedr
Lmeul @LoLiedmmaE 11 LN6vedwledT LmeuF
@lILTS &eaolleasLlILGSRMS!.

LNQmmp seuesillIL. @)\bHS 6T600T8: 6T 2_600T6mLOITES
@\ BHSTE, @HS 2 uH 6L edlLImUTanaIL GLIT6V
6THSQ UMD 616T0T 1S (LOLD &) 6V6DI6V 6TEOTMI [HIT6DT
BLOL S CMEIT, Q60160160 2 H60T 2 6M6TH S

61 600T & 615 @B LD 2b,600T(H &G L1 LIM&G eueTiaEd
&IT600T T GOTM 60T, @S GLIML19.&HM65T LoMmILD L6V
QUG LITET QUL S60LGH6T 2_6TemTemn & &

G &&eITID.

2 _6iTees 1T 6Uetni18: 5 60T eflMLicmenT G LIemL
SNJ6GIDCUMS, 3181 2021 @6V 91 LNevedluler
Lmeursefled b gl 2024 @6V 60 LN6veSwiesr
LTeVI&HEHHEGS GeMMbBEHSI, BITD LIMJEGLD CUMSI,
MM 6U6ool & MBS 6T 2021 @6V 39 LN6vedlwiedT
Lmeursefled b gl 2024 @6V 70 LN6veSlwiesr
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The problem with the previous explanation is that
it might not fully reveal the mistake I made. I will
show you how this mistake looks from a different

angle, though I’'m confident you will also see why
Alibaba is such a solid idea.

Pitifully, if you don’t have the right lens to see
reality, as in my case here, the truth only becomes
clear over time.

In the following table, I'll show you comparative
data from certain countries, calculating the
growth in their economic productivity (GDP)
alongside the change in the value of their stock
market indices converted to dollars. Keep in mind
that both pieces of data are imperfect, and I only
consider them as indicators.

LTV & @58 @ 2_600TemLOWIM6oT G160
2_WITTHSI6TETEOT.

WetT NleTs 88 B 6or LI T& & 601607 6T60T60T G 66016V,
BITET QFUIS HeUamm @S (LN(LDEMLOWITSH
QauefllILBSS (DL UITSI. SLEOTTV, HITET Q&FUIS
Salanm TMILIL L G TETSFH60 b5 6H 5
ST HH CMeEiT. @) 560T eLpeuLd, 460 LITLIT eTelelene)]
QUSRI ITEOT GUITEF60)60T 6T60TLIEN S5 156185 6T
&Teoor LT & 6iT 6T60T LIS 6V 6T60T8: G BLOLI G608

2 _6iTengl.

SITH[HEY L IFIONS, HT6T @&HMEG & iflwimeot
LMTFenealenll 606155 (58 5 6l606m6V 6T60TMIT6D,
2_euoremln &MVl IGLITESH6v D HICL QGeflealms
QsNHDS!.

LN edreu(®Lh 2L Lauensooruflev, Flev BT{H Sered ®hH S
UL () srelsaner &L (H& Cme6iT, 6lFgerleor
QUITIHETTSTT 2 HUSH S Hmeofledr (GDP) auaTI&FH
WHMID euFsefler UniG Fheng & mluib &erfler
WLH LI LTevggerfley nmmnilenings sl (b
eTLILIG LMW 6ITeN S 6T60TLIEN S 8560018 3 () &) G M 6dT.
@\ T60oT(h) HIT6YE OB LD LLJ6T0TLOITEITEm6U B{6V6V
GTETLIEN S Blemeanrailel Q& meTeme] L. [HTedT
Sleumenm FI ML L WITETBISGETTH G
UMFEHGmeoT.

) Change in
Gross domestic value of ) Market growth
) .product economic Mz?rk?t index Change in value / economy
(trillions of USD) output (units in USD) of market index growth
Country  sep-19 sep-24 (D sep-19  sep-24 (2 2 /@0
USA 21.7 28.8 32 % 2991 5,702 91 % 2.8
China 13.7 18.4 34 % 420 389 @ % 0.2)
France 2.5 2.6 4% 6271 8372 34 % 8.0
Mexico 1.3 1.7 30 % 2240 2,693 20 % 0.7
QUMHS
2 aTBITL(H QuUIT[H FHeOSD
2 HUSH etngmy  GUIU® FhHens
g iflevedlwesr 2 MUSH  (SVGSS6T FHeng QIeTyFS /
-Y[all) P2 uSledr 9ewuflEs GMufilger  QUITeTT
L_IT6VIT) L& LINev  Lmeurflev) L& L1960 STy
Q&LI- LIOHMD QFL Q&FL- OTMHMLD QTSR
G 19 QFL1-24 0 -19 24 2 @/ 1)
3|60
flessm 217 28.8 32 % 2991 5702 91 % 2.8
Feorm 13.7 18.4 34 % 420 389 N % 0.2)
Ngm
6OT6MY 2.5 2.6 4% 6271 8,372 34 % 8.0
QL&
FCHT 1.3 1.7 30 % 2240 2,693 20 % 0.7
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I chose September 2019 as the starting point
because it’s right before we started seeing the
effects of the COVID-19 pandemic restrictions.

Remember that each of us interprets the same
data differently. One way to interpret it is as
follows:

The U.S. economy grew by 32% during this
period, however, if should adjust this for inflation,
you must consider that the dollat's purchasing
power actually decreased by 23% net. This helps
explain some of the recent discontent in the U.S.,
as seen in the recent election results.

Now, notice the growth in the value of the U.S.
stock market, which increased by 91% during this
period. This is a significant difference.

In the 2002 report, I observed that the cause of
the exuberance in the U.S. market was mainly due
to the massive amount of money the central
banking system pumped into circulation as part of
its monetary policy to avoid an economic
recession, combined with a process of rising
interest  rates. The  report is  here:
https://bina.mx/inicio /reportes-anuales-vy-
trimestrales /2022-anual

Now it seems that the US central bank, the
Federal Reserve has started a process of relaxing
its monetary policy. However, the amount of cash
in circulation is still dramatically different from
the conditions five years ago.

Now let's look at the numbers for France, a
NATO member, as a representative economy of
what’s happening in Europe. The index I used is
the CAC 40 (the largest French companies, like
luxury brand LVMH, energy company Total, and
industrial company Schneider, which all are
considered global, with international
representation).

BITEOT Q&EFLIL DU 2019-83 Q&ML SHHLOMSHS
CHIHOSH S CHET, O 160 (& COVID-19
QasTHmCHTUN6T &L G\ LILT@H &erfledr

6l 6 6IT6) &5 6M6IT [HITLD &ITevoT 2L TILNILSMHES
WPIHEMS LI &ITeVLD.

BlemeoTall6L Q& TETEBMIS6T, RET &6 &Hem6T
R6IQeUTHaIHLD Coum allHInms
ANeT&GHMTISET. 36m5 6@ @ gL
@)\ SIS TeOr:

@AHS HMTVESL LEH 6, 2600l & e meiler
QUITIBETTSTILD 32% GUETIFS & 600TL G SL,60TIT6V,
@ senent Lieoorafg: s (Inflation) J1q LILIen U6V
FlaF LD GUITEI, LTeuifl6dT aummbiGLd & medr
QLTS GLD 23% GHEOMHSIGTETSI 6T60TLIENS
HEUTEHH 6L Q& M6TeT Gauetor(HILD. §) G
euifleasmaler FISLSH W CHTSH6 (LIg6a|&e6rfley
Smeoor LI D& 6T B BLIS GG &ITTerLms:
@)\ (H&&6VITLD.

@LIGUNTSEI, QW88 LIGIGEFHen g uiler

WH N6 BLIHS aueTTEFRemWL] LIMIBBEIGHET. @\hHS
HTVEHLLEH 6 318 91% 2 WTHSS. @S @0
Qulw Ceumiuim@.

2002-QbLD 2,600T1q.60T 2(H 2 MlGHen & Uy, QL&
LBIGEFHans U6 gLl L 58 euFGalML|&E
(NEHRW STIeTLD, DS HW 6UEIS SjemLoLIL]
QUTGBETTSTY HSElenevenils SalisHs

LIeooTell W6V Q& M6ITem & (monetary policy)

BL AU GM&W TS e L& LIQUFIW Q& Men e
FHMEO L SIS T6OT 6T60TLIENS BIT6OT & 6160718 G55 60T.
@ 5601 Letrevrenntludlev eul’1q 696 &mhigs 6T

2B &SI QBHSS. SbG W86 86nW
@\BIG LMF&&H6VITLD: https://bina.mx/inicio/reportes-
anuales-y-trimestrales/2022-anual/

@LIGLNTEl, W& SH U aIBISR), G Tagl
Federal Resetve, 2|8 60T Lesorellel Q& meiTen & uilev
SeJe] QFWIWLWD CIFW6H(LNEmMmen L
QMLBERWSTHS &5 HMms. @ LU0,
LILD&&HSS)60 2 66l LI6uTs S60T {66, BHSI
2600 (H&HEHES N6 @) BIHS H160)608 @B L 65T
UG WLEUTS, @b W&a b mmILL L &TE
2 6Tengl.

@LIGLITEI, 8CImLILITeIl6) FL&ELD QLITIHETITSTT
LDMHMEISEES ST LITHBISH QUTBETTSTILONS,
BILGLT 2 i1 Neory BITLimeor L7 medr &) ot
6T600T6001 | & 60 & G661 LIMFLIGLITLD. [HITesT
LWeTUGSHW &SmMIuT® CAC 40 (L7 mesT & 6ot

A& LIQUITIW B 016160 6185 6T, 28 TIFesor L0 M,

SLL DL 2 6MLp&em&LITeoT LVMH, 6Tfl&&S)

1B MIQUEOTLOTEOT Total, LDMMILD Q& TLL6L e m

5] 016U GUTLOIT6UT Schneider 21,66, &) 606

NS SID FTaUCHF (NGRS SIAILD
QUMMeEmEY).
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So, while France's real economy has grown only
4% (over these five years!), its stock market has
increased by 34%, suggesting there’s stock market
enthusiasm for globalized French companies that
is disconnected from what’s happening in the real
french economy.

Now, let’s look at the case of our beloved Mexico.
Economic growth was 30%, but if we account for
the 30% net loss in purchasing power, the result
is not cheerful.

Looking at the stock market, we see a net growth
of only 20%. While this figure is more in line with
Mexico’s economy, it is far from the exuberance
shown in the U.S. market.

Finally, the situation in China is also interesting,
While its economy grew by 34%, the value of its
stock market has decreased by 7% net today.

The gap is Notable, and reflects the effects of
several specific factors.

Let’s remember that COVID-19 started in China,
a country whose political and economic system is
different from that of the United States. This
difference can be seen in the way both countties
dealt with a common challenge, like the
pandemic.

For example, in the United States (and Mexico),
lockdowns and business closures were put in
place for businesses considered "non-essential."
This caused a significant economic contraction
and millions of jobs were temporarily lost.
However, by mid-2020, policies became more
flexible, less strict, and more decentralized
compared to China’s centralized and strict
approach to adapt to the "new normal.”

You might remember that when the world
seemed to be returning to "normal," T decided to
restart Bina’s operations.

LN 6T & 60T 2_600T6mLOWITEOT QUUIMTIHETMTSTILD 5
2L600T(H & 6rfl6L Qeumith 4% L HIGLD

QUETIHH HERME!, HCH FLOUISHE6) 45 60T
LUBIGEFHenS G 34% 2 WTHSI6Tengl. @),
2 eusearmall LNQTEhs Bmie. 6o bIseh &S
THTUTTLIL @BLILINS, ab60Tmev LT medTE 6dr
2_600T6m LOWITET QILIMBET TS TTE 60
BLUUGONBHS Si60oTq 5L LGS
STLOHRMSI.

@LIGLTEI, BLngl o6TLM &eofl G n&eriC&s mailesr
Blemeuen il LUTFLIGUITLD. QUITBETTSTT eueTy&FS
30% @) (BIHGSTILD, 6UITMEIGLD Hmevflev 30% @LoLIL]
JHLIL LG &Heuord: R 60 6T(H &S M6V, (LOLY6)]
LADFRSHTLONG G (HEHHTS.

LBIGEFHenS L LITT& G GLITSI, BI&T
QleTIES Qeumild 20% WL HIGD. @HS

6160060011 86008 G\ L0860 G &> mel 66T
QUITBETMTHTISHSIL 60T QSTLIL DL WSTESH
@GBSV, Q&S Fhemnguller LS uL 6T
@UILNGWLEUTs @& &6 GHenmelTs 2 _6Teng).

S AWns, Fearmailer Blemeuwb syTalenl (HILD
QUEMSBUN 6L 2_6TeNgl. 215 60T QIUITIHETTSTITLD 34%
QUETI ESI6TeT Blemevuil6y, SIFH60T LIKIGFFHnS
WLHLIY GLICLITSI 7% e MBS 2_6T6ng!.

@bS @emLGeuerf] (N&SRWILDMETS! LMHmILD Flev
G L sryenilgGemeT QelaflliLGSSIR M.

BTG TET Blemeotalleb Q& meiTem Geuetor(hh, COVID-
19 Eeormaile GleumR WIS Feormedledr o FHFLIL
LOMMILD QUITIHETTSITT l6emLoLiL]
Q& & MeL60T LDMMILIL LG 6T6TLIENS &
G660 W MBI 6T. @) (B BTHISHEBLD @G FalTeVIT6oT
QBTHMICHTENW THFTASHTETEHLD el HHH 6L @) HS
CaumiLim( aseflains QsfHAms.

2 _FMIewTons, AQFl&ESET (HMID Q&sadGsHT)
AW BTH &6 "9SS WM wmmm"
elwimumyhigseledr L, L6086 nmmith

GeUEm VBl MIG & MHIGH6T HEML (LD MEE G & MeooT(H)
L Leor. @3 e QUi QUIMTIBETTSTT
F([HE &5 G LLD C8ITLQ & 5560075585 T60T
GeUMEVGHEMET HM&TENSHLMS G LOLILIENS WD
FOLOSH WIS SL60TITEV, 2020- 31D 24,6007 1q 60T
BOHLILGH U, Q8 MeTen s a6T Feormedleor
LOWILDME & LILIL L &(H60)L0 U 60T
SIEWG WO DU|L 6T USRI EUNS!,
2Qwiflesmaley GenmealTest

SLOUUTH HEBHLEILD S6TT6UT6or

(D19.6|&HEH LD Lomleor.

2 UGN "FMGTTE00T Ble06VEE&" B (HLOL IS TS

G meTmll GLIMEI, HITedT LN6orT 5] m16160T8 B edr
L6 860 & &6 LT60oT(HLD Sl6 I

FILMel 555 2_H15EH5HE Blenerel (e euITiD.
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In the 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2020-anual/), 1 showed how we
started by buying two shares of Alibaba Holdings
at around $245 dollars per share.

letter

However, by March 23, 2021, the date of that
letter, the price of the stock had dropped to $225,
though it wasn’t a surprise since it had been falling
from its peak of $320 in October 2020.

During the COVID-19 restrictions, the stock had
reached that peak above $300, driven by Jack Ma’s
attempt to take his then-subsidiary Ant Group
public.

Ant Group’s initial public offering (IPO) was
scheduled for October 2020, and if it had
happened, it would have been the largest IPO in
the world. This excitement was part of what drove
the stock price at that time.

However, when Jack Ma made critical comments
about the financial inclusion situation in China,
the Chinese government stepped in and stopped
the IPO process, which struck Alibaba’s
momentum in the markets.

I have a habit: when an idea seems interesting to
me, I like to "step a foot" in it and keep it on my
radar, rather than letting it pass by. I'm very
careful about the thoughts I allow to get my
attention. And that’s how I continued watching
Alibaba’s behavior.

Now, since that peak in October 2020, Alibaba’s
stock kept falling, dropping from $310 to a low of
$64 in October 2022.

During this drop, we increased our position: in
mid-2021, we bought shares at $226, and in
December of the same year, we bought more at
$118.

As the price kept dropping, I assumed we were
buying at a discounted price, trusting that we had
already reached the stock price "bottom."

2020-9 LD 21,6007 19.60T 519 & &5 6L
(https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-
anual/), [BITMIGET Alibaba Holdings 6T60TM

1Bl 0161 60T S 60T @) T6v0T(H) LIMIE58560)61T, 6260TMI $245
QwiflEs Lmevd nHLie eurrmSHiw ells 5605
TBT60T 6l 6Imes &) G6oT60T.

SQLEOTITEV, 2021 DM 23-910 CHH UL 60T, HS
H19.55 5 6T GLIMSI, LI aflemey $225-21,8
GODHSS. Q& AP TEFFWeflsseallcvensv,
JQeTenfleb 21&I 2020 SECLITUIT LDMGLD $320 6TenILD
2 55556 @ BHS GMMWS QS TLBISNWISI.

COVID-19 &L_(H\LILUMTHI&6T LOMMILD H6DL&H6T GLIMSI,
9% LIMIG $300-5:@& GO 2 FF &G QF@TMSI.
@BMEG HTI6OUTLD, LM& 0T HeoTSl LICLMS!

G ((HEG LD SI6ME00T [BlMIGETLOITET BL60TL (& (LDevIal
QUM EG6T FHansulley SMlWaELILOSS

S NI T ) (W 1 1

2T G WalledT T LG Qeleflui® aro) 2020
9156LmUflev Blaswpallhas @ eTedTmi

S LIALLUL LG @& BLBS [BHST, 2605 60T
Waslauiflw PO 98 @LUuUTulGhss. @b

2 MEFMGLD ST IHGS FLOWSH 6 LIMIG
aflemevemll P &GS HTIemTLONS S ((BHSS!.

QLEUTITEL, R3TE LT Feormail6dr 616 @) emevoriL]
Blenevennem WLl LiMm) (N8 ENLILDITEOT & (H& &85 8561
Q5556 60T, FaT OJFMHIGLID Henevuil L g
WMHMID IPO QFWELITL L BlmiSH g, @ 3!
Sedurumeller FiHensulley 2 6Ter 2_H & Hemev
VY BHSIeILLg!

6T60TE: (& 62(IH LILD&H& LD 2_6T6M): 62(1H GULITE 60)60T
6T60TE: (& QL T6US NS SiTevor(HILD GLIMESI, [HIT60T
2B "R ST T BLESISINLH" 26N 6T60TSI
GrLmiflel eSS ((HES el (BLOL T CMm6, 2 &l
QEFTH([HEGITLOE. HITET &6UGTHNS [T T8 &L
6T600T6UOT I & 6m 6Ll LI L &6 LD &6U60TLnMSs

@) (BHRH CMEIT. @) &I M6t BT eSLmLmeilesr
BLEOSL LNOTQSTLIHS (D6 MWITELD.

@UIGUMEI, 2020 81&CLTUF IDMHLD 3ibHSH

2 FFHMSSH QSTLIHS, S69LmumeileT LinkiE
aflemey ASTLIHSI GODBHSE, $310-Q6L @BHE!
2022 9|&HCLTUIT DMHLD $64-30,85 GOMBSHSI.

@b GemMLUILNeT GLIMSL, [HTRIGET 618 6T
Blemevenwl S &flHCSMD: 2021 BHLILGH Ullev,
$226-85(& LIMIG 6T aUMBISGer LD, GLoayiih i85
21,600T19.60T 1 FLOLITA6V, $118-8(& GLOSYILD LITEIG &5 6T
QUMMRIGGETTL.

aflemey GLOSVILD G MBSELIMSL, BITLD "GeMbS
Ne6eVEE" QUTHBIS Q85 MeooTL_& M8 HLOLIGeoredT,
gQerenfley LIMIG allemev "STDbHS Blemeuudley”
@MBIG N L&T8 Blemeors G eor.
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Then, an "unexpected" event occurred for those
unaware of the geopolitical situation (although it
was telegraphed for years!): in February 2022,
Russia, a commercial ally of China and already
having annexed Crimea in 2014, decided to carry
out a large-scale military invasion of Ukraine.

They justified this action as a response to the
United States and NATO’s intention to establish
military bases in Ukraine, and what had been a
low-intensity conflict for years quickly escalated
into an open war.

In response, when the war began, the United
States and its allies imposed severe economic
sanctions on Russia.

While Russia found ways to mitigate the effects of
these sanctions through trade alliances and
demanding payment for its oil in rubles, global
investment funds suspended their participation in
the Russian market, sold their positions, and cut
ties. This caused many common investors to lose
money in Russian company stocks.

This series of events caused concern in the market
about what might happen to the stocks of other
geopolitical allies of Russia, such as China.

This fear, along with existing concerns already
priced in due to the policies of the Chinese
Communist Party (i.e. Ant Group’s shock), the
trade war with the United States with the tone of
“winner takes all,” and worries about a possible
economic recession in China, contributed to a loss
of interest from the global market, especially in
the United States, in Chinese company stocks.

I do not share these fears. For me, it was an
opportunity to buy an excellent business at an
extraordinary price.

In March 2022, I bought more Alibaba shares at
$103 per share, and by December of that year, I
increased my position with an average cost of $89
per share.

Nedr, LeNuulev BlemevemnemiLl
NWMSTHEBSHES R "ANHTEFF WL HILD"

Bl& 06| B&SLHSS! (@8 L6 260D\ &6TTe:
WHHWSTE mMleilléssILL 1 @BHSmevLn!): 2022
Ltipeur] rss5H 60, Eeormeller eufg s Wnfoainmeor
Tequim, 2014-@ 6L AW NTCHFHmS

L bsiil (), 2 SamrasE Quiflul
Sjereileumest @ mamieal &SR Tl
GLMG&TETET (NI IHSSHSII.

@HS BLAI GG I aITH6T QLIf&aT
WHMID CHLCLIT 2_&HemTefley @I Temial &Tal6m6)
360G BLOLEUS TS justify QFULIG6TT, GLogLD
LI6V eU(BLMI&6TTS Blevell Genmbs Sellry
WSS eflenyeied HMbHS WSSOME WMHBlwS!.

@bs CUMTT QSTLEIR WSS QSTLTHS,
QWG ST IDMHMID 60T Gl L6001 561
TEIQUITE &S &(H6mLDUWITET QUITHETTSTTS
FH6M 56T 61155560

TeqUIT @HS SHemL sefler allenerne|sener
eWlliLugmamer aulfl&Eener &eooT(HILI S5 M,
9|8l HL0 & 6Tevor G 6voTL 6l HLIEm 6oTEMLL
emLllemgserfley L LTWLILGSS), aITHS55

o _(H\m6Y &6rfledr eLneuld @) 6% LIMTHILIL| S emerm
GOMES S, 2 ausemmellwl (&S () BH &6t
TeqUIT FHens U6y &mbigerfleT LItIGHMenL
Bl0ISS), HEIGET LIG&ear D,
QBTLIYSH6T QaUL 1 6MeUSHSI. @) 5 60T
aflememal s, GlLIMEHIEUTeT (LD&6SLLTeT & 6T
TEIQUIIT [B] MI6U60T LIMIE 86160 LIGTTS 6005
@LobBSey.

@HS Bl&Le|s6r gaquwimailer Lmm Ljelluiluwie
oL e & ermmeot & eormedl6dr LIMIG&emerLl Limmlwl
FHens U6 Halamevemill gFMLIH &S 6.

@BHS N&FFID, Feormalledr slbw,eflerul &L G uleor
Q& METeN S ST gFHLIGILD LN T & emeorads6iT
(SIBTEUSI, Q6L GWeiletT HETES),
QW& &ETa L6 BLBS aUFHS5e CUITT LDMMILD
Feormeilev @@H QUTIHETTSTT 0BG S5 H 60T 3JFF1D
LG WIm6, F6oT B MIGUET LIMIGSHEH5HE 2608
FHen s U6 L aIsmS @)LpE:5 SITT60TLNTS
@GBS, GMILILTS Q& male.

BIT6T @6& 2|FFHIGH6T LIGT6l6060)6V. 6T60TE G,
@8 R AMUSLOTET 616w 18556MS @B

&M Myevornmet adlemevuiley aUMmHBIGLD R
QUITUILIL] 6T6dTm) GSMedTml U Sl

2022 IOMIF DTS S F 6V, HITedT GLogID edlLimum
LIMI& 56061 $103-8(& 6UT RIS Georedr, LDMMILD B
24,600T(H) 19 & LDLIHE G 6IT, BITET $89-8& FFmeEif]
aflemeuuiley GLoVILD 6T6dT Blemevenl 1 H) &5 C e eor.
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Unlike the United States, which lifted its
restrictions in mid-2020, China relaxed its "zero
COVID" restrictions only by the end of 2022 in
response to mass protests due to frustration of the

public.

From then on, the Chinese government gradually
abandoned the policies of mass lockdowns and
movement restrictions, marking the end of its
strictest measures. However, skepticism about
Chinese stocks kept their stock market prices low.

Between January 2023 and January 2024, 1
expanded our position in Alibaba with an average
cost of $83 dollars per share. My thought was:
“Should I have more capital; I'd acquire more
Alibaba  shares”.  However, with  true
understanding and patience we could have
acquired a larger chunk of shares at $65!

Currently, our investment in Alibaba has an
average cost of $100 dollars per share.

Meanwhile, China, despite the setback caused by
the pandemic, continued to grow, although at a
slower pace than usually, similar to the United
States.

Due to globalization, some economists like Niall
Ferguson believe that both economies work
together in what Ferguson has called “Chimerica”
— a system where China acts as the low-cost
manufacturer (think of Alibaba) and the United
States as the tech developer (a favorite example is
Apple) and consumer (Amazon).

However, this idea has become somewhat
outdated. With the protectionist policies that have
led to situations like the trade war between the
two nations, both have had to rely on “bridge”
countries like Mexico, or South Korea. For
example, I'd say that we could be thinking of
situations like “Chimextica” (China-Mexico-
America).

Let’s go back to the table to compare the markets,
and we'll see clear differences between the growth
of stock markets and the real growth in
productivity.

2020-10 9y,600T(H LSS UNCev G & 6dT
SLGUUTH&M6T N &S 2@ WflesTanel il
Eeorm "EGIT COVID" &L_R\LILITHISHEm6 2022

@S UL L HLD HTTSH WIS, @S QO LITSI6UTeor
D& SHET GUITTITLLMIS6TTeL gHUBSSLILL LS.

SLIGLIMEI (LPG6V, F6oT &JJ& LI LILIGUITE
QLIHLOLIMEVITEOT 26N TL_MIG LoMMILD CLIMTE: @& 6UTE S
SLHUUTH&M6T BlMISHUISI, 2560

& (6O WITET [HL_6U1Y E60) 8861 (LY. [5Gl 6L L_6oT.
erevflg@ILh, ot LIMIG & 6T GMSS &FHensguiev
FHCHHD QBHSS, S HUTHETS LIMKIEG
e 6V EHEMET (H6MMEUTE MU S SI.

2023 sgeoteufl LoMMILD 2024 36oTeuif] @) 6t G, [BIT6dT
20U BlmieleTEH 60 $83-86 @ FFTEFIf]

aflemev U6y LIMIE 86006 GUITMHBIG 6T60T Blemevemil
95\ 5115 GG 60T. 6T6IT 6T6O0TEUOTLN @) G155 T60T: "5 IT6E0T
@) 60TEDILD QILIBLOLITEITemLOW] 60T @) (HIH T [HHSH TV,
IBITEOT GLOSYILD 260 LITLIIT LIMIE & emerm

QMBS HLIGLIET". 6Teof|gBILD, 2_660T6m LW T6DT
Uilseih QUIDIEnLOWD @GHSTE, $65-6&
GLOaYILD LIMIG & 6m6T eUMmhIGBIUN[H&S (LY UL

@UICUIMEI, BLOG! Sedlumum W&eSL 1qer Frmeif
aflemev $100-24,8 2 6T,

@sHH LU, QFSTHMCHITU gL L Heml
QGHSCUTHILD, FauT UeTTEFH WL HSSI,
QLEUTITEL FMGITIETLONS @ (HLILIemGailL
QLGIaITS, 215 AHALH&ESETADEG REHSTS
QBHSS!

2 _6USLDWILDITE S 60 60T & TT6U0TLOTSS, [BUIT6L
QUIS&F6T GUITETM Flev QUITIHETTSITY
[B]L|600T T & 61T, @) (B O LI 6ITITSS T &5 @HLD

6601 66T 5. S5 @\ & W16V LI () G\ 60T M 60T 6T60T M)
BB MTI&H6ET, QUISFT 3emns "enginiflasm”
ETEUT S|MPSBIGTATTT — @GV FTT GBS
QFLAIMET 2 MLISH WIMETTTS QFWLLLBGSH S
(e UITLITEm 6 [Bl6t)60T5 G516 & TETEH HI&6iT) LOMHMILD
QflEaT QSTYHEL LI GWUITL LT TS
W9 &8 2 gryeuorid ouliLfer) mmib
ufllrHMESHLLIITTE (GLOE MedT).

eTeuf| gL, @) [5G 6T600T600TLD Q&5 MEHSFLD
UpeWTSRNL LS. @@ BTH&EHHE @) 6L Gl
gL L 1S58 GUTT GUITETM LIMSHLIL| 5606

2 (HAIMEHEIW LIMSIHTLIL] Q&T6TenSH ST,
@ueoor@ID "L 8" BT(H&ETTS QLERCST
VeVGl QST Q&ML GUMeTm BTH &6l s
BLLN&m & emeud s CHIIL(H6Tengl. 2 &TJeuorLons,
IBITET o MIGEUEDT, FITLD "6 &F GG F &M (Feor-
GLEFCHT- QK& ST 6T60TM [Blemev&6m6r Limn)l
FbB\ &S (PIgULd.

LIMBIG Fheng 6T InMmmild 2 MLIGH SHmeofley
2_6UoTemLOWITEDT aUeTFERemw LIl e GauriD,
QLIGUMEl BITLD & QG erfleumer GeumiLIT(h&emerT
SITEOOTELITLD.
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Despite similar growth rates in productivity in
China, the United States, and Mexico, their
markets have had very different results. As we’ve
seen, the U.S. index has grown by 91%, Mexico’s
by only 20%, and China’s has decreased by 7%.

In addition to the monetary expansion I explained
in the 2020 report, I now also understand that the
growth in the U.S. market is partly explained by
the increase in the obligations of its pension
system. A huge animal that is difficult to discern
if you only look at one side of the equation.

We also need to add that with globalization,
there’s a strong belief that the best companies in
the world are American, and that these businesses
are the best safe haven for value amid global
geopolitical instability, especially those that are
part of the S&P 500 index.

In contrast, I now partially understand that in
China, geopolitical risks, such as its friendship
with Russia and Iran, the centralized policies of
the Communist Party, and the constant pressure
and internal conflicts the Communist Party faces
to stay stable while needing to improve the lives
of millions in precarious conditions, have limited
market growth.

My mistake in this story can be illustrated with a
specific trade 1 briefly mentioned in the 2023
repott.

The other side of my “smart move” in Alibaba, is
that in May 2023, I sold a position of 28 shates of
Meta, which I had accumulated since March 2021
at an average cost of $199 per share.

I liquidated the position at $256 per share to buy
more shares of Alibaba at around $80 per share.

Since then, Meta continued to rise and reached
$582 per share (2.8 times the original cost), while
Alibaba shares have only increased slightly by
17% since then, reaching $94 today.

Feorm, QWA &EST DMHMID Q&S Casmeiledr

2 MUSH FmeT alemFFRUNG 55 Blemeuss 6T

G GBBHSTVILD, Si6UDHM6T &FHengserfleh CoumiLil L
(D196 &H6T STevor LILIL (h6iTermeot. [HITLD LIMT&&LIL,
QW& ETe6T FHend 91% eUeTTHSI6TeTSl,
Q&R CHTeN6T FHensd Gleumild 20% L HIGLD
QUM HBl6Tengl, EeurTmell6dr FHeng 7%
GEODHSIETETSI.

2020 QLD 2,600T1q.65T NIl &6m&HUN6L BITetT elemes G
uetorall ey eNfleums eSS MG &aH SV,
@LICUTEl BreT LSO &MeTH Cmei, Q&8s
FHen S UG aUeTIER 21560T U6 B

e l1LN6T &Lenn & 6T 2G5 1L et
STJEOOTLONS 2(H LGH WS ellenssLILG R eTmsl.
@&l @ Quflw 2 el GUITe 2_dTengl, G
USSSMSL LMTTSSET6 658 St L1965
3|8l H1q.60TLD.

GLOSYILD, ETRIGEHEHEG 2 6V&6TTal WL &60TerLn
SITJEOOTLONS, 2 6VH 60T FNMIHS B.MI61 60T I & 61T
QWG mealal6TaTemnal 6TeoTmI LIV

BB MTFSHET 6TedTm CFI58 Galcor(hD. @HS
B 16 60T MBI 56T 260G emmailll & T&ILI6L
LBDODSSET LSS UL LHLILISSTET FDHS
UMSISGTLIUNTS SGBSLILG S 6Tmer, GmILILITS
3]6eM6U S&P 500 JID & H) eVl 6ITETEm 6l GTEOTMITAVILD.

U@ uiley, BmeT @ LICLIMS LIMTH WIS

U bsI0&TeT&RCmeiT, Farmailey, o/ F&HIwen
UG SI56T, 2FTeug gadlwm wmmih @) Fmesr
2 | 60T 315607 UL, Slbuleoflevl. &L G ullesr

@ WLILRSSLILIL L Q& TeTen & 86T, LDMHMmILD
&huw,eflel &L Blemeull s @) (HaHo

& (H 60D WLITET (D& G MHBIGHET LDMMILD 2 6THTL(H
W yevorLITH 86T, Liev Hiflsserfley @ maE i
L1600 ULI BT &5600T 8> 85 6T LD & 856111 60T 61 ITLD 8560185 60) LI
GILIH G CaueoT(hlLD 6TedTM SjeUFIUILD
FMEI FHENS QUETIFF 6m LI5S

&GS SIeilLLeor.

GBS 560S5UN6L 6T6UTS! S6uMI, [HITEOT 2023

NG sulleh GmIGW Wwenmuiley GMILILIL L 6B
SMULILL e1l6 55 5S 60T eLpeuln
aflemg & LILILGUITLD.

6Te0T "FIMBHS (LP19.6)" 6T60TM &([HG 6T LOMHEMIT(H
L&&1D, GLD 2023 @)6V, [BITEOT LOMJFF 2021 (LDG6V
R610aTH URIRMHGLW Frnai] $199 & CFaiflss
28 LIMIG S emeT Gl Lmellel eflmEmeor.

IBITGOT 6& BlemevemUL $256 && MM, 260l LImLIT
LIMI & &H6M6IT SrLOMIT $80 &(& HF &LDMSH
6U RIS G 60T60T.

215607 LI, GLOL LT QSTLFHSID 2 WTHS $582
&G (CLPETMI LOL_MBIEG GLOGUITET (LPG6V 6l6t6v)
OIS S, DLETT6V D GOLITLIT LITEIG & 6T
LGNS (PG 6V 17% DL (HILD 2 WIFTH G @)60Tm $94
21,5 60T M 60T
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Although the Alibaba thesis seems stronger to me
as China moves away from recession wotties in its
real estate sector and returns to a growth path, I
made the mistake of thinking that the high prices
in the U.S. market couldn’t rise further and that
the negativity toward the Chinese market would
change soon. But it didn’t!

The economic perception in the United States
worsened among the public, as shown by Trump’s
return to power. For example, we know that
Berkshire Hathaway is covering its position by
accumulating a huge amount of cash (about $325
billion—this is the equivalent of 2/3 of Mexico’s
government budget for 2025!).

Although Buffett’s cash position has made some
nervous, the U.S. market has continued to grow,
defying the expectations of many of us who
thought that the unsustainable growth bubble
should have burst years ago.

Il use a simple metaphor to explain my mistake:
it’s like you gave me a ball to play in some beach
tournaments, and when I saw the sky turn gray, 1
decided to run and hide with the ball in a cave,
missing the chance to keep playing.

The hurricane hasn’t arrived yet, and while the ball
is safe, maybe with more courage we could have
won two or three more balls in the tournaments
before the storm hit.

In these two years, reality has shown me how
much I still have to learn and how difficult is to
develop true patience.

The world is changing at a speed 1 didn’t
anticipate, and I realize I’'m not as wise as I’d like
to be. Not as wise as Charlie Munger was, and
certainly not as wise as Warren Buffett.

Therefore, I’'ve had to repeat a lesson I already
knew: to make better decisions, I need to be more
realistic and distrust my own wisdom.

edumum uHMlw HHS S, FTT SIH6T 3 F6V
6Teu& 19 16 glemmll LNgFR enerasafledmH s ellev G
QUETTFRUNGT LITen & 8& B ([BLOLINGOTS M6V 6T60TE: &
QUNIAUTETS TS Q&G 6T G, 60T T6V [HITEOT
SaIMTS Bleners 8560, Q&8 &henguldler

2 WIS alemeu&H6T GaD 2 WFLIOML QL 6Ta)LD,
Feor FlhemG LIMNI| 2_6TeIT T\ [TLOEM M) 6T600T600T M1 85 67T
aflemyailey LT (HEUSTEHALD. SLETTEV DS
BLBSINLallsuemev!

ewifleasmaley QuUTgIngserflenL_ufley
QUTGBETTSTY 2_6ooT6] CLOTEFTE el L&,
4T AHSETTES DG 6w HID
FBLOLIUS LT LIMTTLIQUIGUTMI. 2 GTJ6uorLOmss,
QUIEFaqWT amsGal 3ibHS Blemevenil
UMsIsTEGLD aemswile Waslauflu Q& mans
LIGOOT& &5 CFISHS meusSH HERMS! ($325
LNevedlwieiTenL, @ &l QL&EF G MaNl6dr 2025 | J&
UL QL 19607 2/3 efgL0)).

LISGILIL. LI6OOT [B160Y60 FI6V([HEHE 556160160
eflGETald, 31Qfl&ES FHeng aleTTEF 6L
QBMLIBHSSI, LIV (LPETETS TS [Blen6irg Sl
QUETIEFH LILevSemns (LMWL &&TLO6.

6T6tT Hauenm elaTs g erarflll (b lem&:&HINMS
@ens Ll LweTUH &S5 CMe6T: 2 61565 5HE
TOTSE RO LB QHTHSHI!, HMS HLHSH]T
GUTL 195660 ellemeTITL & Q& meiTent FS6lT.
SIUGUITSI BITEYILD, GUITEOTLD LOEHF 6T LDEHF 6T
wrolwens LUMTFSSCUMS, LUbHa!
MEUSS156 & MeuoT(H (H G608 UL L& HCS60T.
@)l 6616 G @)60TenID eNlem6TWITL aUMUILIEmLI
QHGLTN QFUISSI.

SN @)6Tenlld algailevemey, LDMMILD LIS
LUMSISTLILITS 2_6Tengl, GLosILD 06T 2 MIGH) UL 60T
Q®BHSTE, L) ImaISHES6T Geirepild @revo(h)
3J6V6VSI CLOGITMI LIH &I &HE0)6IT [BITLD
QeueTM(H& & 6VITLD.

@b @ 7evor(H 2e00T(H &erfley, 2 eussLh 6rliILIg
GaU&LDITS oM 6U(HEUEMS [HIT6OT
bS50\ & mevor GL_60T, [HIT60T 6THTLIMTHSHTSH
2|66 HG & TMeNL LS. 676078 [BT60T
IB160)60T & S 6UETTE 2|16 ) 6VEM6V 6T6ITLIENS HT60T
2 T HCH 6. FI&H&18EC& Charlic Munger GLIT6EV
nfle|em WU TE BT ) 6Vem6v, GalTTedr
U&GUL GUITevaLh.

cTaT @6, 6T60TE: & JM &6 QS HHS LIMTLS5HmG
1SeooT(HILD LI M F UGS 60T: FAMBS (LNLY.6)|&HEmerT
6T(h &8 BIT6T GLOsILD BLOLINGHEm S @)6V6VITLDGY

@\ (H& 5 Geueuor(hLD.

QuIsleuTs, Fermailev eTmigerfleT Hemnmuiley HTedT
&HMHMG 6TETEOTE EUEBTMITEV, 2_6V&ETmad L
QFWELEHm6T GLOMG&TETETLIGLITEGLD GLIMSI, [HIT60T
Q&MTEHFLD 6T60T &56U60TS MG &Sl GUIMQ LIMed 9.8 6N
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But specifically, regarding our adventure in China,
what I’ve learned is that if we’re going to make
global activities, it’s better to keep part of my
attention on understanding the basic principles of
geopolitics.

Buffett says it well: “I don’t know anything about
China, so I stick to U.S. businesses that I
understand.” Although we know he has recently
ventured into Japanese businesses.

k 3k x

Bina and Mexico

Just as I believe that China has an inherent
weakness in its political system by denying the
existence of the supernatural reality (which
doesn’t necessarily apply to the general public,
who are mostly pantheistic), Mexico also has a
major weakness, but it comes from a different
source.

Although it’s not impossible to overcome, in
Mexico, the explanation of the supernatural is
based on myth. In other words, Mexican culture
love lies.

I know this opinion isn’t popular with many
Mexicans, who use different words to admit this.
However, I have tested this hypothesis in many
aspects of life in this country. My thesis is that
Mexican culture has serious tendencies toward
self-deception and denial of reality.

Although this isn’t unique to Mexico, the situation
in Mexico is certainly Notable.

In my view, Mexico’s tendency to believe false
ideas leads to corruption that spreads into almost
every part of life in the country.

From what I’ve seen, in a certain sense, the
“favorite sport” of Mexicans is for those with
more cunning to deceive and take advantage of

G LIl Q& TaTen S G eneTll L& Q& meTer
MEUS SIS Q&TETET G6uevoT(HLD.

SLETITEL GMILILINS, FeormelléV 6TBIGH6T FMEELD
GNSS! BITET SMHMS! 6TE0TEOT G GUETMITEV, HITLD

2 _eusemmailll Q&F W68 66T
GLMGS&TETETLIGLITEGLD GLITSI, 6T60T &6)60TdH6MS
ST UTEN I G560 1q LILI6mL

Q& maTen &G 6L LflhE Q&MeTEhLD Lisootluiley
USRI HSIQ & TETED6US! HEVEVSI.

USQUL [B60TMIMTS FnMIGMTT: "BT6T FeoTmenealll
umn ergiayib Simlwefevemev, eTeor @6 60T
UilbgleTeT QL& 616uor) &bl & 66 L 60T
QBTLIBHB[HSHRCMET." 26aICT &FLSLISH 6L
sgliLmenflwl eueoofl s migserfley (In&HeSH QFUISSI
BT N Gaurmid.

* ok ok

WKeorm LnHMID QLEFCSHT

IBIT60T OIS CmetT, Eeormailedr = T&lisy
Sennl1LN6b 2 66 9yq LIt Lisvaliersensd

2 OIS ST 60, @ ULIMM&EEHSG QeleflGu 2 6TerT
Bl 2 UHSMS NMIGR TN (B QUITSIGITS
QUIMSINESHEHHES QUITIBIHS TSI, 66 60T60T M6V
S|eUFg 66T QILIBLOLIMTELTETS! LIMESHUAITSL0MS
2 _6iTermenry), HCHBLIME QLNGEFCSHTSHGD R
Quflw Lievefarid @) HEHSH TMS!, SLETITE 3G
Geuml 62(1H ELOGVLD 6UTH S 6TETS.

318 BLIHS OFL6 (PIGWTSSI 3606V,
QUEACHTN6 SWeTALTL 6X6rme: & hig 6T
SHeeVLIQLITH6l6eor &1 L1LIemL_UN6L 2_6iTermeor.
WMHAMTIH UTTSHENSUN6V G & TEOTEUTITE,
QSR CHTN6T HVTFF T QLITUISEM6T
CHHGERGTMSI.

@bHS HBSS Lo QnsFACHTelwFseflenL Gl
WyUeuLnTersl Si6V6v, eITG&HET @)60& R6UGUT(H
QUMISSUIILD RUILISQ&TETRMTISH6T.
@GUUIILD, BTeT @HS WSS W @b BTL 16T
LeCauml hamigefley LIflGH TS & SI6TCaT6T. 6T60T
&HHS5 G, QEFCH TN 6 HEVTEFFTTLD

ST D& emn s GanmuUT® nMHMILD B1R5en 5
LDMIG S Q& TET0TL. 62(IH HEV6V LIS &LD G &ITe0oTLSl.

@8 QUHERACSHT6 S DL (HILDEV6V, LEDTITEV
QUERCHTN6T & LpElemavenl GMILILIL&&H5H55I
6TGOTMI [BIT6OT HLOL| G GM6dT.

66018 & QS HBS LI, QST CH TN 6T QLITUIWImeoT
GTGUOT 00T 61 & 6M 6T BHLOLLD e, HTL1q 65T
QUMD &M &UIN 6T almost 6T6VEVIT LIGH &erflaniin

2T pemeV LITLILISR M.

BI6T LUMTISSenSalL, e GO L auensuiey,
QUsACH Tl "LIflwinmer ellemeTwim_ (K"
GTEOTLIG 3158 BIL LI ETETeU 86T LDMMEU [ & 606
gLMMHM STHIGET HETENLD 3{60)L_U|LD 6TedT M
SH(HBIUSTSH @) (SR TMS. QLn&EF G maley
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others. In Mexico, the culture of sincerity is the
exception, while the norm is deception.

1 don’t say this to justify my actions or omissions,
but I will describe it as a perspective that helps
explain the environment in which Mexicans live.

Today, we have 36 sharcholders and a total of
4,253 shares in circulation at Bina. The last stock
purchase happened in March 2023.

In Mexico, the securities market law states that
private offerings can be made as long as the
number of participants stays below one hundred.
Therefore, those of us who respect and follow
these rules are extremely careful in our actions and
what we say both publicly and privately.

When we resumed Bina’s operations after the
pandemic, I chose Guadalajara for our restart. I
thought that this city where I already lived for
years, which has a larger community but
mistakenly assuming it was more sophisticated
than Durango, would be the ideal place to begin.

I also believed that some of my friends from the
Universidad  Panamericana  would  warmly
welcome the idea and support a good cause like
Bina.

For the initial round (friends and family), I
decided to use my social networks, sending a
message to each contact with our initial letter
from 2020, the same one you all know well.

The response from my acquaintances was
minimal (some thought it was a virus or spam),
and the number of people willing to listen quickly
ran out.

Obviously, I don’t expect anyone to feel obligated
to make Bina a priority, but many of the
comments I received were that “they didn’t have
time.”

Criennwiler SeumgFFmyh SeallJHaIILL L
Q6T 2_6T6MSI, ,60TM6L G LImuIudl6dr
SHEUMEFSFTID QUMTSIEUTS 2_6Tensl.

IBITEDT 6T60T GIFUIED 16VEV S &6 M8 60 6T
FlaF Wl GUMSHel6vemnev, OL60TTe @) &l
QUGERACHETNET MPHS GG alleTs: s
2 5WNMS @ H&EGD LITTen6u LTS
a6 &G Gm6oT.

@ etrl, LeormallavieTerr 36 LIMIGSTTTSHEbBLD, 4,253
LIMI@ 5@BHLD 2_6T6TeuT. &60) L FILITS LIMIG
QUMMHIG6US IDTTF 2023-@)\6V BLIHSSI.

QUEACHET, USHT afSHs5 FLL LD
LIBIGSTITE6rf 60T eTevoreunt|&em& BIm CLIHE G
FELD @ BHS TV, SH6vflLILIL L QUITE 585615606
GLMO&TETEUS! FLLLLTULOME @ (H&HS (LDLGU|LD
6TEOTMI T MIGBMEI. 2,566, @HSE CHTL LML enL Ll
WeTUhmicens WD, 9ens QILITSIaITE LD
Seofllul L wenmullayiid &elerinmg
QFWLL(R6UEMS LD HITEOT &(Hl6MLOUITS

L9607 L1 (D 01 G Gmédr.

umeooTL A& L9 & Lleotmedlesr Q& WwieuLIT(H) & 6m6m
LeoT(HID QSITLMBIGLDGLITSI, BITET QDL 6V T
5&H6MJ 6TMRIGEHEN L L|GILILNLIL&&Ter @)L DMH5S
CHIHESH\SCHET. BITET &L b LI6v
2EOTHSHETTE @BV UTDHES BHS, GUFlw
FANSHHGIL G FnlqWl GG BHILD,
GrmRICHTAILIABHES S &INME VLAY TV
6T60T I SIS BlenaTSS BHESH 6T, @&
QBTLAIGSMHSHTET MBS @ LLIOMTE @) [HEHGLD
6TEOTM)I [6)60)60TE B 60T.

IBIT60T GLOBYILD 6T600T600T | GEOT60T, LIV 21,6007 (H &6ITITEs
[BITGOT [5600T LIT&H 6T @) (HHSH 2 6o QeuR LML
ueTmaflamermelleor §lev HevoTLIFTS6T, Lleorm
GUITEdTM 6LV CBIMTE & MG 580D,

@ 6ns Bevev LNGLIL|6T6T STIflunms

MBI H5856|D 3 eUFsser
QAICaIMSICUTRMTTSHET eTedrml.

WS6L & DML (H6TOTLIFEET LOMMILD GO DLILD),
IBITEDT 6T6OT FELNG 6L 6DY6EV S EITIRIHEM6ITL

LWeTLI(H &S, 2020-8) 6V 6TRIGET QLTS
&10555IL60T @6UQ6UTIH G&TL[TL|&ELDITET 62(H
QFWIB W el el GL 6T, & Braigerr
SIENETEUBLD BETS D HSS.

6160t QB HlBSeuFsefLA®BHS QUMLILILL LIS 6
N&& GmalTs @BHSS (F1VT 3G el
2|6V6VSI GTVLIITLD 6TEOTMI 6TEvOT60OT 60T ), GLOGVILD

G& L (D&HO&METLICITS 66T 6T6u0T6001 8 6M 85
aflemyailey BN BsINL LG

QUITEIEUTS, LleTmemel (neiTeflemin Q&MTH &5
6T gGHILD &L LI LY (HLILIENS [HT6oT
THTLTTEHSHN6L6MEV, JLEVTITEV 6T60TE & P55
&[S SIGG6T LiIveuMMIe " el THEh &GS GBI
@eLemeV" ETETLIS! @ BHSHS!-
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As I delved deeper into the financial culture of the
country while presenting Bina, I discovered
something more concerning: financial scams are
common everywhere.

Additionally, this is fueled by appearances and
greed, which is destroying trust and
understanding in the way business is conducted in
Mexico.

As I've moved forward, I’'ve encountered all sorts
of hotrror stories, from fraudulent schemes
involving “famous startups,” “sellers” of funds in
tax havens, Ponzi schemes with "cryptocurrency
trading," real estate scammers, loan sharks called
“microfinance,” up to pyramid schemes like the
“flowers of abundance” based on the old
“airplane game.”

What worried me the most was the following: It
is practically impossible to have a conversation
about an investment in something like Bina, even
with people who have advanced business degrees
ot solid business experience.

It’s not that there’s a lack of interest in intrinsic
value. It’s that many are convinced that a “friend
of a friend” is offering something with “returns
higher than 5% a month,” and they end up putting
their savings there, selling their cars, land, or
houses to join an “opportunity” they believe is too
good to miss.

This becomes a pandemic in the following way:
When they end up being victims, which happens
often, either their shame and fear of criticism stop
them from talking about it openly, and they
become closed off and secretive, or they
rationalize their losses, thinking that being
scammed is just a normal part of the world, which
leads them to become perpetrators of others.

In the following link (in Spanish), I explain how
these fraudulent schemes work, which are a

IBITET LI 60T ITem 6l 6 LpMhIEGLIDCLIMS! [BITL Q60T Bl
LI600T LIML_L9.6V Q4 LOLOMTE HiemLOHSGLIMSI, IHTedr
&HMHMS G 6ITBIN Helenevs & L LnmeT allaquild: B
GLOMEFIY&HET 6THIGLD QILIMSIGUTE 2_6T6T6oT.

GaILh, @& CHTMMBISEHLN, UITLILD LM
SLEMF LD Q& Tevor(h 2618 G &S ILGR S, @Sl
QUEACHETaN6L aNITUTTD BLSH W penmuiley
BLLGan & Wb, Uilgeuh oful& SR erment.

IBITGOT (LNEBT GaoTmILDGLIME), HITedT Liv 655 L0 mest
LIWTBISTLOITE0T & 60386068 856007 (h 6T G6rT60T,
Slemal “LNTLeVLDTeT 6Ll LIS6T” 2 L LI
GFI HL_LMBIG6T, QUIHLOTETD HenL&H&HMSH
BITL QU6 Lieueningserflel BIF HiempGauriy,

"G FUCLTETeTRUI6L aumensllLID" 6TedTm @LIWIfl6V
QUITedTeS) HL_L_MI&H6T, Blevlnmd GLOMEFL) Q&b
G WS SHET, "emLD &G TE0) LIGOT TEOTEN" 6T60T M
36MLP&HELILIMHILD &L 60T (LNEMET, GLOgYILD

“LIWeoor IGLIFE)”  6T6dTm LIpemLouwlmeot “eilLomeot
aflemerwiml®” ufledr oyiq LiLiemLuiev
“QUITHQSHTEL LD6VTGEHET” GLITETM LOMWITEIMe
G L_MBIG6T.

eTetTem 6T LA GBS & 61608 G6TeTTE: R W ellaquld
@\ SIUMH @) BHSS!: Leorm CUIMTETM (NG 6SL 1960
([ 2_MTWITLEM6V LS SIS practically
WIS S, 3|S1Q|LD (LN6oTeoTeuor] 6 6vofl &

UL LI BSeUTHET 260608 616015 Si6aiLiaild
Q&T6vOTL_6UT&6T 2 L LIL.

@) 5 60T BTTeorid, &MY ellenevenulll Limlwl
SLJallD @6V6VITLN6E @)\ (HEEMS. LIV, “6(hH

5600 LITf160T HesorLiIf” 6TGSSIT “6p60TMIEs & LOMSLD 5% -
@5 Q U UITLILD HHEUSTE” Fo MG MITTEH6T
6T6OTMI BLOL S MITI&ET, LDMHMID | eUFTSH6T SBIGeTSI
G SemeT mICH emeullL] Q&F WIS 6TmeoTT,
SBIGETS HTISHET, Blevld 2606V &l 67 (H 8606
aflHmI, 9FBIL 6T GFFTHS! (1D “EUTUILIL]" S6m6rT
91958 BleneTS:H MTISH6T, 3S! 3eUTSHEDHSHGS
LM&E (DI UWIMS HeVev ellagquih GLiImey
GHMTMIHRMSI.

@ 38I1861 QFTHMI GBHTWITS DTS MG @) 5607
afullev: ojeuis6T LG &a&sarms nmmih GUng),
218 QUE@GLLITILD BISLLEHMSI, 2460608
IleUFsefler gainmerld aNnFFarsH NG
GTH 6T LILINLD eUT&6T 3jems L Limnilwl
2_MIWTLEN6VE B MBS 66U TH Q& UILITLO6,
S|eUFs6T eln(h Lesl] LnMHmID FTE&FWILDMS
LOMTOIGUTTSHET, {606V D6UTH6T @LOLIL|&HED 6T
BELUSWITEHGTTEET, GIOMFI) 3LG6S! 2 605 60T
@D FMSHTTEO0T LIGS) 6T60T M 6T600T6001 ], 38 60T M6V
SIFT&H6T LDMMEUFTSHEHE G CLosD GLOMEFLY
Q&FUIWLD (G600 MRG0 6T 2_(H6UTE (G 6U T SH6T.

@mIG 2_6Tem @ emevorLiLN6v (eruLimenfladley), Heor
@HS CLMEFIY &)L BIGET 6Telelmml
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serious financial epidemic in Mexico and operate
with total impunity:
https://guillermoestmon.substack.com/p/fraud
e-financiero-descubriendo-los

So, very intelligent people from any social class
refuse to listen because their understanding is
clouded by greed, and simple ideas like Bina’s
don’t get the slightest attention.

Let me give you an example that reflects this
situation.

It all started when I met a friend of one of our
shareholders at a party in Guadalajara.

This man, despite having a good education from
one of Mexico’s top private universities, was
openly promoting a Ponzi scheme related to
cryptocurrencies. He claimed that the money was
being put into “investments like Bitcoin.”

Honestly, it’s easy for almost anyone to be more
persuasive and charismatic than I am. On social
media, this man constantly spoke about the
“benefits” of this company in Guadalajara. He
described his partner as a “genius” who drove
spotts cars and had designed a “computer trading
system” that promised profits through Bitcoin.
Thanks to this “genius,” he was able to “return
profits” to his victims.

My friend, fellow shareholder, had
conversations with him, but he answered that he
was fully aware of what he was doing. I
disconnected from his social media, so I don’t
know what he’s doing now. However, I did learn
that his company collapsed a while ago, and,
naturally, nobody did anything about it. I'm
believe that this person, unless he changes his
mind, will try again doing this somewhere else
with a different scheme.

our

QEFWLIGG 6T 6T6tTLIEN S 6Xl6mas & B Em 60T,
Ijemel QEHCHTel6L e Quflw B Qs mHo
GBMTWIMTS E)(H&FETME0T LDMMILD (LD (LDEMLOLLITEDT
FSHH TSI 60T Q& W 6VLI(H G 60T M 6oT:
https://guillermoestmon.substack.com/p/fraude-financiero-
descubriendo-los

G UMISSI, 6ThS Fens

g LiILenLuledmhH s Wge|nh

N6 6TeTaU TS 6T Q& [HEHSHTV D eUTHaTS! Lflg560
wenmbaIaNH&R M, g erme Llermailer GLImeTm
et GUIMTFemeoTa 6T PN Sl Tl
&616f15:8 1L (H6US 6Lem6v.

@bs Pleoavamw UFgLeilsEsb em
2 G TIT600TS6M& [HITE0T & (HEGM 6.

@) G6T QSIMTLGESLD, HITET GalMHammImeile e
CTMRIGET LIBIGS T HevorLien] FhH&HS5CLMS!
LAWG.

@b ST, QST Cameledr (LnedTeoTevo!]

S WM LI&H 66058 & MIG6T60 eetrTniled(Bh S
FHS sevall QLMHMEITTS @) (HHSCLIMSILD,
AfILIGLM&TETE QGTLITLITET G\LIM6dTE)

S LHemns QUTMILILITG afleTUTILGSH S
Q&ITEroT I (BHS M. 3j6u Lievorin “LilL_gsmuslesr
Gumerm WHSH&afe” QFGSLILGRMSI
6TEOTMI TN 6OTITIT.

GBILOMES Q& MTLILD CGLIMSI, 6T60TE &

@l & & TaTer, HLL&Gam&san ghLbG SSieas!
& LD 6T6rfl & TeOTS. FeLngs 26TL_S IS 66w @)\ H 5
eflE T, Geurgseaammymeie @bs Bloieuers g6
“Lwerser” umm QSTLIHS CUF6TTT. Sj6ul
SE0TSl F&HUBIGSTTOT “MleyFCFTE)” ereTm
aflauifl& &1, MG 60T IS 06T L (H 6l TSN,
“gseuotl 6ol euesnilas Ll LIflmmHm Wenmenul”

QI AIMID G S TEHA LD FamleTT, & L gmuller
eLNGULD QUITLIG MG QUMEGETILILIG TS SamUILIL L G,
@ABS “ANYFCFTH” SHTFEOOTLOMS, 3{6UT
S60TE0 60T B(HL_ (D 855 T60T 2,115 B eVl 6ITeIT6 785 60) 61T
“QUITLILD” SHGBULF QEFWISTH.

6T60T [H600TLIIT, 6TMRIG6T LITBIG ST, 61 (HL 60T
CUFGEHEET UGS ST, SLE0TTE 6T FnMeor Ty,
“IBITEOT 6TE0T60T QIFUITGM DT 6TEOTMI (LN (LPEBILD LLITES
N Couett” eTedTml LIGleuerl1G &I, HITET 3{6)60TSI
TG 26TL_GTHIG6M6T 3|(h &S 66T 2,855 el GL 60T,
6TaoT G6U 2| 6UEdT HMHELIMS! 6T60T60T QF IR M ST
66015 & Q&I lWLeil6LEm6v. 2,606V, IHITEOT
SAVBHS BHGH 60T, 216u60T Blaieueorid Flev
&TVSHMHEGS T 6fpbHSS!, LoHOILD GUIeHLITS,
eng LimM WMBLD TemSULD QFuiwelsvemev.
IBIT6ST BLOLSG6T, @b LO6OS T, S6UTS! DTN S
LOTHM & & LM 6T6TMTEV, LDMQMITIH @) L& H6ev
WHAMTMH HL LSS 6T Wesor(HLd (WMHE & &L
GUTH M.
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These wugly games were so common in
Guadalajara that perhaps, if I had never started
Bina and had stayed in a regular office job, 1
myself might have fallen, again and again, into the
countless scams designed to trap the naive.

But because 1 used to talk about Bina in
conversations, it didn’t take long—ijust a few
months—for me to realize that this issue was
practically a pandemic in Guadalajara and touched
nearly every aspect of daily life there.

Any slight attempt to talk about Bina was
drowned out by an endless list of fraudsters. As I
mentioned, the possibilities for scams were
endless: from fake insurance agents to low-quality
investment funds, fake startup entreprenecurs,
loan shatks, influence peddlers, Mexican
retirement fund agents, drug-money launderers,
sellers of fake multi-level marketing, fake-invoice
vendors, and various types of financial
opportunists.

You name it, they were all trying to set up
meetings to make easy money off hard-working
people who would give them time and attention
in good faith.

The problem only grows worse if we expand our
view to include exploitative labor schemes, fake
experts in the so-called “alternative medicine”,
trainers, and not to mention astrologers and fake
religious teachers.

Otrdinary people in this city, despite its large
population, seem to both love being deceived and
yet are also fed up with the flood of false
information. So, a general atmosphere of chaos
and distrust prevails.

It's as if everyone is on guard, worried that
someone will contact them just to find a way to
deceive them.

@bHS SenmigLnmer aflemerul Ll (H &6
GUMSaNTTTeN6) 2|5 8606 &M TIJ600r 0TS
@)\ BB ST, 6T6oTG6), BT LeoTmeme
QLTI 88T [BHESHET 6T6OTMIT6V, 62(H & &S ITIT6s0T
Iavalens Calamey QEFLIICHTH M6t (HHE 6T
GTEOTMITEV, [HT6dT LSevor(ILD LSevor(H)LD,
GrienWwmmelTsHenaT L9 8@ LD eTevoreuorHm
GrFIqserflev Lieubgiedl(H Geusor.

et Weorm L)l 2 engwim@b Gumst,
Geaursevanmrmeiley @b LNyEe eneor
QUIBLOLIMEYILD 62 QSMMMI GLIMTETM S 6T60TLIEN S
TBITEOT 56160115 BH60T. Sl MG 2_6Tem Hleoreifl
QUMP &M &HUIN6T L6 LGS &6t LITHE55, Flev
DTS MHIG6Tl6L @) 6mg 2 6oor (T H G 60T

Weorm umnfl CUIF WWMHRHGSLLCLMS, 3|5

g malg CMFIWLEF QFTeuad 6dl6viq 6T SHLp
eLnlq el (H\LD. BIT6dT (LN 6TerTSHME &ML L LI,
GUMFIQSHEBHEE UMUILIL|&H6T
W19.69l6VEVITEHEMEULLITS @) (HIHE560T: GLIMUIWITeDT
&TULG wasarsellflpha & mbs &TL0meT
W565®) BB &HEBL 6T QG TLBIS), G\LITUIWITeoT
VLTI 9L Q&TL60 (LD 6060 Gl T & (615 8 &5 T8,
&LeT FF BI6HGD LUBIGSTTTH6T, Q&F6lTH G
aflHLemeTWmeTI&HemaT, QEFRCSHT Leolull@pLiy
B8 (WN&aITEHm6T, GLIMenNS LI QUUIMTIBET LIGTTS S
&S558 K1LITSHM6T, QLIMUIWITET LO6VLY. Gleval6
DTT&HG &L19 I 6 (D LI6m 60T WLITEIT [T 5 6M6lT,
Qumiwmen LleveSiiiena allLIen T &I LD
616001 8 [T & 6M 6T, DM MILD LIGV 6U6m & WITeDT B S
QUTUILIL D6oflBT&HEm6T gl CFI5 S, R
HITVSH 6D 6UTE6T 6TeLGEMTIHLL G IJEMLOLLIT6OT
IN&:&6T L85! 6Tef &0 LI6oorid FIDLITH &8
WLWHT &H eTmeT.

B elfleurs LUTFeneuulG LTSI, Calemev
LIW6T QUMILD S L MB186T, QUmuiwmeor “ef L
BB BLevor T8 erleor eurmuiLiLy,
LUWIHAWIMeTT&6T, InMmID GRQTHLJ&H6T LnMHMILD
QUITUIWITEOT LS8 & (H6Y 86T 6T6uT euiflemauilev
99 &fHGI0D NyFF eneor.

@\HS BHTSHEV FITSTT600T L& SH6T, 31&H 60T QL
ID&&6T QBT &ML LM & &H600115 &I, GLOTFI.8E
@ eTLILMES: @@hHLILSID, QLTI &8 6l6v86rfleor
QEUETETE MG LNGITH 6V Q& TevoT (HILD

@) BEHRH BTMEIT. 3{FH6ETITEV, 62(IH G LITSI6UT6uT
SHeVAITLD LDMMILD BLOLINGen & U 6TamLn Bleva S M.

@& GUIMeV, 3{em6uTal(HLh PHH &G, e (HCeuemarT
[HEUHLD GHFEMLOWMMEUTSHETTE 36U 860 6T
GUIFIQUIMSS LIWaTUBG SS5L1 CLITHR6TMeT [
66T HAUEMEVLILIL (B &85 ([H& 5 60T eoT[].

BmeT RevLedr LNeorm Limn) GUSDELIME,
S|QUFSET QUITSHIEUTS 6T60T8:C8% G8 LG edTmenr(y,
“@\ &l 6ThG FERUNBEHER MG Fevl) HHHGR
6U(HIHS 60T ITT&H6IT, TG 6OTEBI 16V BI6UTE 6T & HiIGs60)6IT
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When I spoke about Bina with some of them, they
often implicitly asked me, “Where’s the catchr”
Some people even got irritated because they were
so used to meet only to deceive one anothert.

My lack of sales skills and this culture of distrust
led me to conclude that Guadalajara was not the
right place for me or for Bina. So, in October
2021, I decided to return to Durango to continue
our operations from there.

The harsh truth is that these practices aren’t
unique to Guadalajara. They happen all over the
country, unchecked. It seems that the national
pastime in Mexican culture is lying.

You can see it if you spend just a few weeks
immersing yourself in Mexican culture.

Here, liars are admired for being “clever,”
fraudsters are excused for being “bold,” traitors
are praised for what is actually cowardice, and
wrongdoers are defended through an imaginary
attachment that the victims themselves create. It’s
complete madness.

The situation in Durango isn’t much better. Here,
the entrepreneurial culture has similar problems,
especially when it comes to financing from
questionable sources.

The economy heavily depends on public money.
Although there are some families involved in
business, creativity and technology atre limited,
and true leadership is rare.

Places like Durango, unfortunately, are fertile
ground for scammers, as ignorance, fanaticism,
and opportunism are widespread.

GTLIGUIMEILD gommmith wemmuilev
FIH 5 &E GOTMEOTTT.

ot Leorm Libm) oleuFsehLer GLS LD CLUMS),
SJQUTGHET QUIMSIGUTS 6T60Tdh @ implicitlDMS "G &6V
geiT FHH QSR MG eTeT C&H LG 6oTm 6T
Flevl SIBTER 6L HHETTT, G 6T6v( 160 3|6 TG 6T
QU] gD FHH &S npusrkd SIL 60T

@ GHSH6T.

eTeoTgl ellmLiemenT HmetTsserfletT GemmUTHILD @\HS
BN & & ulleiTennuilavih &ITremTLnmss,
GEUTSAMTITIT 616018 & LOMMILD LIl6oT ey &G LD
Frflwmeor @)L LD E)6V6m6V 6T6OTMI BITEIT (LNLY6)5E
UHBHEIT. 21,86, 2021 QYLD 2,600T(H) | &HELITLIT
DTSSE6V, BIT6T @G HBLOL, BLog!

BLAUY SM&HHENET SITTHRICSHTaN6L QSTLIT
F7L0meol1 5 G5 60T.

& (H 60D WLITEOT 2_6T0T6M LDEDWIEF G FT6L6V
G6u60oT(H LDITEOTITEY, @) h& @ FWILLIT(H 6T
GeurgseanTrmallMGs &eoflWITaTen el 2|606v.
glemel BTG (WDWaUSID, &L GILILTL g 6Tl
Bl& L& GTMET. QLNGF &60T HEVTESFTIEH6V
CHHW 61 aIMH QUMD QLTI
Q&FMLASHEVTEHELD, CILITUIWLITE6T
"FLOJ&SLOMT6OTeUTSH6T" 6TedT Ml
umgyml L UU®G S 6Tmeor.

BRIGET QLSF &HET HVTFFTTSH 6 Flev
QUMTIMBIGET (DLW TSI QUITMILILITS
QUMTLDHHITEL 160G &HITEOOTEVITLD.

@MIG, QUITLWTS6T "Q & fuILDTeoTel T8 6" eTedrml
&GS LILGSH MTIEHET, GLOMEFLYUITETT&H6T
"Q\[B(6h & 5>C & TevoT L6 TS 6T" 6TetTml QLI & T8

G BER BT, HICTTH &H6T 2_6uoremLouiley
AMIGSSEHGL UTTTLLULGSMITIS6T,
LOMMILD &EUMTEOTEUTSHET HITMRIH6T &IT60T

2 (HOUMEHEI 2_(HEUS attachment ELOGULD LITSIGHTLIL]
QUMIGBMTFTSHET. @& (LD(LDETILOWITET (NI F&r.

sIrmrCsTaile Blevenin IN&HE &55L0ME G)6V60)6V.
@M, QSMLELNENETE| HEVTEFFTTN S
LNp&& evr 6ot emer Q& meuor(heTengl, @&l
FHSMTHMTIISHET LNEVLIDTS BIH QLM m Gelemney
Q&FulwLh GUMEL.

QUIIIHETTHTID QUTSHIS LTS HM& W&SHS
QUITIBH & He6VE Q8 MeooT(h6Tengl. Flev

S BOIDLMBIGET auenll&H S5 60 FF(H LI (B eTermeor
GTEOTMTEVILD, LI L LILITMHMEV oM MILD

QTP BILLID GeMIHSIETETSI, 2_600T6m LO LI T6OT
Semevemln &b IS TS 2 6Tersl.

SITTRIGSHT GUITETM @)L MIGET,
SITH([HE L IFINMS, GLOMEFLY.561H & 8 Te0r
LIsueumniledr GLOGL [Bl60I6V 6TETLIG TV, S{SBLD,
WSFTTLLE&SHness, LDHOID eumililiL] CHH\&H6V
LIT6U6LITE 2_6TerTsl.
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Between 2021 and 2023, neatly everyone I spoke
with in Durango about Bina seemed to know a
“better place to invest”. For example, there was a
sports-betting-algorithm that claimed to offer
astronomical monthly returns.

Worse still, these so-called entrepreneurs seemed
to have quick access to political figures, posing in
local newspapers with them and even buying local
sports teams. They presented themselves as
“investors” and claimed they were bringing
economic development because they supposedly
wanted the best for Durango.

When I tried to warn people that they were being
scammed, they wouldn’t listen. Instead, some
even called me naive for not “taking advantage”
of such an opportunity, and others went as far as
to distance themselves from me.

In public places, like cafes, you can overhear
conversations about people involved in things like
fuel theft, influence-peddling, and organized

crime.

I's common for strange characters to approach
you, trying to figure out what you do and testing
if you might be a target for their scams.

A few years ago, 1 attended a local Christian
church in Durango, and I witnessed how social
relationships  were destroyed when a man
infiltrated the congregation to scam several
members there.

This person took advantage of the good faith and
pure intentions which are common in these
environments, using a Ponzi scheme linked to
cryptocurrencies. He broke the hearts of many
and did irreversible damage to the trust within
that community.

I arrived there several months after the disaster,
and it took me a while to realize how deeply this
damage had affected the culture there, since no
one ever spoke to me about it openly.

2021 (PS6L 2023 QUEMIT, BIT6T HITTHRICHTeIN6 LieorT
UM USRI 3jemr6uTauBLD "LOMQMTIH HEVEV
QLT 6V PS50k Q&FUIL" 6TEOTMI Fo M 60TITIT S 6T,
2 GHMFeornns, e ellemeTwml_(h LIbSW
SOBTHSID QGHESS], 248! SIH\FWLnmeT

DTS MHET 6VITLIMIGHENET 6ULNMHIELD 6T6edTm)
Fanjlw sl

Gailh CLOMFLOMETSI, @\ HSFTIB

QB MS V(LN EMETAU TS 6T 3 TF LIV
SHM6eVaITSEHEHL 6T allemreley QGMLITL
Q&METRMSTHS C& TN 60T TTSH 6T, D6UFT& 6T

2 6Tee5J LIGH flem&sarfley 216UTaEBL6oT LIL LD
N9.5 51, 2_6TeeB ) eflememmL_ () {60018 6m6Tu|Ld
QUMMRIGETT. DEUTSH6T (PGS L TeTI&H6T" 6T6Tm!
SHEIGE6T AMWSLILGSS, SITTHRCHTNMNS
FMHS5 S CeU6woTIqULISTEV QILIMTIBHETITSTY
QUETTEF ML @ 85 T60oT () U (HEUSB TS G (Il GOTIT TS 61T

BT L& &6rflLLD 3j6UTg6T GLmgiquiley
FERUNGBLILOS T&&FflEHames LTSS
QEFMLAISHE WWWMHF QEFWISELITSI, S 6UFT86T
GHL (DSOS METUBVEm6. 26T LIS 6uTass, Flev
6Tem 0T "BLLIGUTEr]" 6T6dTMI DeMLPS G, @) 6dTemilh Fleviy
6cTa0TEm 60T G161 55 6rle0l(HIB S QB TV S 6l Leoriy.

QUIMSIAITES @\ (BHS @)L MhiG6r 60, 2 & M6 Lnms
& &enLs6rfley, BLFSET eTflQUTheT HBL (),
QFAITEHG LW6TLHSSISH60, LnMHmILD
RWRIGUMOSSLILLL GHMmk&G6T GUmeTmelmney
FOULIGSGLWD allairhisaneT HhigseT C&Ll(H
MEUEGLD.

&S nHmib FHCSHELOTeT L0605 I8 6T

2 615606 2|l G), BBIG6T eTetTeoT Q&R SIS 6T
GTEOTLIEN S 31 [5G S ITEIT6IT (LALLM &) 86\ 60T 60T,
2 MBIGET L& CLOMEFIY Q&UIW Galetor(HLOIT 6T60T
GFMH &&H eTmeT(.

6B FI6V QU(BLBIGHET (LEDTL], HT6OT HITTHICH T
2 _6Tem (Ih 2_6TeaB T Hmlevgal CHalmauSH M &S

QEFGTCMET, IS @(H D6 S60T Fengsaillev

2 M6 &HM6T 3|0 55605 HITET & 600T GL 60T, 3|61 60T

GHaUMEIWISH6 BIeMPBES LIy 2 mILILNeTT&Hemer

GOMEFLY QFUIGTEOT.

@bHS BUT @HS GLpeL&6 e CQLIMSIeITs
&TeooT L ILI(HILD [H6V6V BLOLNG6m&s DMHMID & & &L0Teor
GBMEHSBIG6T LIWaTUG S5,
AFILIGL M TTF &Hem6TL QLIMTHES SI6T6T 62(1H
QUITETH L5605 CLOMG &ITEOOTLITIT. 3|6 6dT
LVIgl @) &UIMBIGHEM6T 2 6055, AHS
FUWSTUWLSH 2 _6T6T BLOLNGH5E5 G

L IFTENDLIL|&Tn1q U §bIGemer
aflemermed & & meor.

BT6T 2B LS SHGL LNMEG L6V DTS MHIS 6T
QFGTCMET, 6TerT Gl AHS @)L SH L @HS CFSHLD
GTEUAUGTEY LLOLOMES @)\ (BHSHS! 6TETLIENS 6T60TH: S
4 b& Q& meTeT Flev GBITLD 6T(h & S8 8 MevoT L&,
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You can imagine that when some members of that
group learned about what I did with Bina, I found
that their personal assumptions were
extremely closed-minded, and no explanation I
could give was enough to change that.

out

It's worth clarifying that not everyone was
affected by this man. God protected many as well.
I believe that some members of that community
still don’t know this happened, but distrust has
been planted there, and I believe it continues to
affect personal relationships.

I didn’t search for this information; it was by the
work of the Holy Spirit. I learned about this
situation many months later while attending
another local church. During a Lord’s Supper—a
moment of communion with bread and wine—
this information was shared in by some who had
witnessed it. Everything we do comes to light
sooner or later.

Even though I deeply love and appreciate these
people and they hold a special place in my heart,
I couldn’t understand why it was almost
impossible for me to establish meaningful
relationships there.

This situation taught me a great lesson. God has
helped me, cither through His miraculous
providence or by giving me enough wisdom to
recognize these situations and avoid the majority
of these traps in time.

Personally, I think it’s better to go to Zacchaeus’s
camp. We all make mistakes and struggle with
selfishness, and after all, God didn’t come to call
those who think they are righteous, but those who
know they are wrong and need to change.

The grace of God is sovereign and sublime. He is
not like humans, and His extended forgiveness
covers many sins. It is available to all who repent.
In other words, we are all Zacchaeus and need
Christ’s forgiveness to experience true life.

JQETETMITE 3B LM 6TaU(BLD 6T60T5 G5
FMHSeMeUI T8 L1 CLIFeN6V6m6v.

BRIGET 96 SHLIMET Q&I (LNQULD, SiHS
S Welletr Flev 2 MILILNeTITE6IT IBM6dT L 6oTmey L 60T
QFUISMS SIMBSCLIMS!, 3{6UT86T SHeoflliL L
&H(HS S H56T LO&6LD e L LILIL 19 (55 S 60T, [HT60T
QETHSHS THHQ T aNeTEH& (NN 3G
THMIEUSDHE CUMTSILDTETS TS @) [H 58660606V,

@HS 6ol S 6uTmeL eTLGEUIT(IHLD

UMH &S LILLLAITSHETE06) 6T60TLIENS

QsaflalLM SIS WPHEHWILD. &HL6|6T LIeenT
UMSISM&SR T, BHT6T HLOLISCMeT 2(H5%
FWPSTWSH6 G6Teild Flev CUT @ &I BLHSOS
nflweileLeney, BLEOTTEL MIG BLOLIGHens
@)6VEVITS [Bl60IGL 2_(HEU TR 6TETSI, & SeofllILIL L
2_MESHEMET LIMTH &S 6TM & 6TedTm)l [HTedr
BLOL G Cme6dT.

BITE0T @65 SHHelene CoLaldvemey; @& L&
2,NUNGTITEL BLI5& 5. HITET @55 (& LDIB606V6m LI
LI6V LDMGMIGET BOSS IDMHEMITIH 2_6TeshT
GHaIMVWSH MG QF6TmI 85MBMEDT. 21,6006 fletT
FTUUMLG-QILIgU]L 6T mMID LML (HL60T 6(H
Fa QL LIBIG-QhS SoHelene FlevT LIRFHS6rT,
SIQUTEET @60 26001 HS (BIbSH6UT&HET. [BITLD
QFWIWLD SMETSSILD @ BITeT Qeuefl&EFsHHHES
QU(BLD.

GTEOTMITEYILD, [HIT60T @[5S LDE860)6IT 2 LPLOMSH L]
LD 53156 &MeuoT(h) L0 &S5 60TGM6iT, 2|61 T&H 6T
6T60T @ BHWSHL [ NCFAQNTET B)L G605
QUSR &RGTMET T, IHITEOT M (LD &G WL T6oT

2 MEYHEMET 2_(HEUTE G 6US! 60T almost &M MG
Q&ITETEIT (LNIQUIMTSI 6T6OTLIEN &8
sevor(hL1g & & aflsuemev.

@HS Blemey 6TaTemET (1 QLKW LIML LD
SHMSHHEHS!. HL66T 6Terrdh G 2_Sel6ur Ty, His
s Larih 2j6veugl @)HS Blemeu:en e 2 60T J Sl
QB 2 EBhHEIST10EHS OUGLLUTID
salj&G0 AMBHSICH Q&THS5S 2imlellerme.

IBITEOT &6uf WIS BlemeoTs & Mev, HiTedT &Gl
SCUMGUICH QFaIEUSI [HEVEVS! 6TEOTM!
IB160)60T & R CM 60T, [HITLD S|6MEOTEU(HLD & 6UMIGH6T
QFWHCMTLD LDMHMILD &WH6VLD

U GEF TS maTHeneT FHH &R TCMTLD, LoD
& L_6)6T SHITeTTHG6U SITULI6DLOWITEOTEUT TS

@ GLILAITH6T enpdh&Hallelemne, IDMMIMTSH
I|GUFT&HET HEUMTETEUTSHET LDMMILD LOMMMLD
CoemaulILGSRMaITsET.

&La|e6r S ([HemL 2LEHenLn LnMHMILD GLOETEnLN
2 LG SjaUT 06vflHTeHemeTL GLImeTm

@ 6vemeulm, euett elliflaumssLLGeUGCS Liey
LIMEUMBISHEN6T aUBHSIRMS!. & 3|60)60T6U([HE LD
SWTQ&MeTaTLILIL (H6TeTgl. LnMmGmT[H
AIMISmSUI6, BTALDETD FCHAIWIT L&D,
R iflervgieileir WneoTeof 1 1em L 3jeiLieil &8 BT RIS 6T
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My conclusion is that maybe the scammer
thought he was smarter than everyone else, and in
his selfishness, he cared more about greed and his
ego than the terrible consequences his antisocial
behavior caused others.

As for my own injustices, I come from a family
where the name Daniel is common. So, if the
name “Daniel” runs in my blood, I prefer to rest
in the belief that God is my Judge, and He is a
better administrator of justice than I am.

Therefore, I simply try not to judge people, but
rather the seriousness of the situation in Mexican
culture, where corruption has become normalized
to extreme levels.

I believe God has the solution, because He has
forgiven all of us. I am certain that any conman,
like Zacchaeus, can come to reconciliation,
forgiveness, grace, and restoration if he genuinely
repents.

However, the matk left by the scammer on the
trust of that small community was so deep that
even as time passed, I saw that any possibility of
doing business with them no longer existed—or
was only available to very closed groups that have
known each other for many years.

This situation is not isolated; it’s just one of the
many stories I hear daily about how scams are
common in Mexico. Just as it’s inevitable to find
wisdom if you stay away from evil, it’s also
inevitable to fall for a scam in a culture where
deceit is common.

Every year, hundreds of thousands of people fall
into similar schemes, and it all continues with
complete impunity. Some scams are even legal,
like the case of the Mexican retirement system.

eTeoTsl (196060, 3i5& GLOMEFLQUITETIT 6TELEVITEM T
il a6t A& LS55 & medl mesTeleorTss
5160 60T & B (5 &5 (LOLQ LD, GLOSYILD 26 60T

& UWBevenfladT GBI, 2|616dT LIS LITMHE S MENHL 60T
LDHDILD 6Tg0eL 60T LDHMEFEHEBES gFHUGSS W
QUG LILITET QBHESLY. LDMHMILD 2|60
LIULI600T MBI 8606178 STLILITMME &E S meor

LW eTsHemeTL QUTBL LGS 56N 606m6v 6T6oTm!

1B 60 60T 85 S G (D 63T

6T60T SICT MG MBIGET &M &I, HTedr GL6vl1ULI6L eTedrm
QUWT QuUTglaUTeT GBHLLSH O @) BHS!
QUTHS660T. 9,5 C6l, "CL6vfLLIG" 6TedTm QLI 6T60T
QTSS55S)6L RQ6TTEV, [BITET &L 6Ger 6TelT HELIS)
ereTmI BIOLY @UICEURGE eXl([BHLDLIBCMEDT, 3|61 60T
Blwmugens Blra&LILGe Brer afl(healeng afl L
FobHs BlieuTe.

21,566, BITET QLIMSIAUTS DG&&HM6T B8 @S0
WWwHRUIL FHLUB UHELEM6V, L60TITEV [HIT60T
QLGRS HVTEEFTTSHH 6V Bl even nuller
SMemnenil L HILD DS &HReTCM 60T, 31MHIE
261060 L0185 B & LOMTET 3166 &S5
5&HSTHL LG

BIT6ST BLOLIGCmedT SLaeflLLd ey 2 6Tarsi,

T Q160160 160 216U60T HLOEMLD B|6M60TE;60) S| LD

LD 60T60T1 & 1 6TEIT T6OT. [HITEDT [Bl& & UILDITE HLOL|EGmedT
6TH& GLOMEFIQWIMETEnILD, FGSHaNWT GLIT6,
2_600TerLOWIITES LI 60T6UT I 60TIT6L L|60TT6mLOLIL| &S,
LD 6OT60T 1L 6, BN (Hem LIS G QU (LOLG.UJLD.

QLEOTITEV, 3i5& GLOMEFIQUWIMETITEY 3ib& Fpflwl
FWsTWSH 6T BLNGamasuwls el L Glui®
&6 SPLI0ME @ (BHSHSTEV, HITEVD &L HS
GUMGLD CLIMSI, 96UFT&EH L 60T eNlWIMLUTTLD
QFUWIWLD eTHHG6UMTIH aUTUILILILD @\ (BIHS S 6T6oTMI
BITET LITT&GS60T - 9evevgl L& e enL LIl L
GWEHEHEHEHG L (MG 315 L &G, 3|6l
LI6V 6U(HL_MIGEITITE 6(H6UEM TG WIMTIH6UIT

E I AGES R

@HS BleO6V SETE:SMEUS! 1606V; @S BT
Feraifl CaHLIQ([HEGLD L6V &5 56rfl60
RETMTGLD, 6TMHIG CLOTFIQ&H6T QL&EF G meiley
QUIMTSIAUTE 2_6Temeor. HemLnem g &TeooTlq

@ H&GL CUME ey HeorGILNg LILIg HelT&Hs
WUWTEHS GUITev, GLOMFLYL6mUIS &600T(H)

Al dlILg 5768 (W UIMSS eTeTLIS |UILIgGul
@D HVTEEFTTSH 60 2_6T6TSI, MG CLOME LY 560
QUIMTSI6UTS 2_6IT6TEOT.

626UGGUMTTH 24,6007 (h) LD, IBIT M) 118> 8560075 & T6OT LD &85 61T
@G5 GUImeTM HL_LMmigGHerfley
alwbas OGS MTIEHET, G @& (LDLENLOWITS
U198 Q& meuorq (&R 6Tmgl. Flev CLOMEFL &6iT
FLLESHS 2 LD al G (HESH6Tme,
QUGERCEHT Ula] BIH CLITETM 2 & MIeorLD.
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I'm not saying that all Mexicans engage in deceit
and fraud in money relationships. I'm simply
saying that it’s widely normalized, and the loss of
values like honesty, integrity, and justice might
help explain why Mexico has not managed to
overcome its economic stagnation.

Those who deceive others think they’re smart, but
in reality, their “cleverness” is just an abuse of
others’ trust for their own gain.

In the past two years, it’s been especially
challenging to explain what Bina does, especially
after the decision to focus capital on Alibaba.

I’m not naive, either. Bina’s current size is worth
no more than an average used car. Mexicans
would love it if you showed up in a Ferrari so they
could convince themselves you know what you’re
doing in the finance world. I've been asked, “If
you know so much about business and finance,
why aren’t you rich at forty?”

They have a point; I don’t blame them. I'm also
aware that my 2009 Sedan doesn’t project the
image of austerity that I would like to in the minds
of Mexicans. So, I understand why fewer people
are willing to listen, and I don’t hold it against
those who have stood me up.

I don’t see myself as a saint. 1 rationalize it this
way: I’d rather live with little, being honest, and
sleep peacefully than be drawn into the illusions
of dishonesty. I believe that if you turn to a
dishonest life, youll never find peace in your
conscience.

Some, even though they listen, don’t understand
what Bina does because their way of seeing the
world, business, and generating wealth is
completely different from what we do here.

BITET @ 6UaUmm Q&Emevey aflBLbLIeN6Vem6v eTedT o
Fa NG CMEIT, 9eMeTSH S QLNGEF C&H T8 6T
LI6ooT &5 60T 2_me|&erfley GLomELq MM
JITMHMBIGHTEF QFWISRMITISEHET. BT Lol (HGLD
Q&FMLeL ANBLLLRCMET, 215! Li&6|D QUIMTSIAITS
Bleneus Sl6Tena!, InMHmid GBI, 3|6 &HenM
wmmib BHUNeT LUTTULFLD GLLliL&EEG 2 g
QFEWSBLILISET ellenenelnss, QEFCHT 3|5 60T
QUITIBETTHITIT Ble06v& S aTenLnem L LSmelleuemev.

LOMMEUTEE6T FLOMMMILD BLITEHET &Hhighen6Td

G\ &> 6U0TL_6) 60T 6T60T M) B 60)60T LILITIT 85 61T, 2, 60T 6V

2 _aoremlouilev, SiauT&erler "R mb &S5 6TenLNn"
etetTLIG LN fledT BLOLNGem&Hemil HHISGETS QFTHS
[HEOTEMLN &G TEH G &HETTEILDTES

LW 60T LI (h) & 8161 51 & IT60T.

&L @) 7600r(h 2u600T(H) S6rflev, Lleor T eredreot
QEFEWIRGETMS eTaTLIenNS elens: G 6ug L&a L
&LQEOTLOTEOTS, GMILILITE eQLITLITen 6
(WERWLDMET (NSSLITEH LIMTEHS (196 QFUIS
Ums.

BmesT Limail @jevev. et malledt SHBLITemS W 2166
(b FMSTTE00T &L 558 STfler IDFHLILEG
GLedleLemen. QILNEF G TNl 6T T8 6T 6155 (61H L 60T
@@ QUK auGLLCUNS, Bris6r BS 2 cu&Hev
6T60T60T QF ISR NSITGH 6T 6T60TMI HLO LIS Fon LG ULIGU [T TS

G BERMTIHET. 6TarTs: G BT " hI& 6T
eflwrurgibd whHoib BIG uH Geueuerey A& fba!
@) BHS TV, HBIGET HITETES 6ULIFH6) 6T60T

LIGOOT& BT 2160602" 6T6oTmI G&5 L (H)6lTemenT[j.

SIUTEHEHESHE R Li6Ter @)\ &S 6T S!; BTt
S|QUFSE06T GMHMLDTE 660606V, [HITEOT

2M\ 155 (15 8 & BT G MEDT, 2009 QLD 24,6007 () 6TENVL_6BT
&riflear GamMHMLD, AL&EF G malleur s erfleot
0eoTH 6L el ifleumenT &60Ted)LDEMUL
QaueflliLh s el evene. eTeorGal, BTeT LS
Q&METRCMET 66T GMMbHS LILFInM&HGal LIV
Ga& L5 G6u6ooT(HLOMEDT M6V, GLOGYILD HIT60T

LB eveflea TSl T8 @58 & 6T60T8: @& 6TH TLIL
@)6LEm6V.

IBITEOT 6T60T GUITLDENSHEMUI 62(H SITUI6U60T TS
UMImLGS&CMET 6TetTmI Blemeord: & el 6Lemev. [HT6oT
g @ euaumm CUITHEHCME0T: HITeT PSS TS
QUMLDHSIG&Tevor(h), GBHTeMLOWITSH @ (HLILINS
ANBLULSBCMET, eTICLMSID QUITUI 2 su&H6v
eLOLDS aurLpeuemng eflL. [5Tedr BLOL|ECM 60T, 1fmhi&s 6T
QUITUIWITEOT 6UITLDE &S MWS CHTTHOSHH & SHT6V,
BAIGET 2_BIG6T DTS 6TLIGLIMSILD Sjemn)
&ITEOOT(LO LG ULITE).

Flevd, GoL_Lmaiid, L6t T eTedTenT QWIS M S
eTedTLIen S L& STETET (LOLG.WITLO6Y

@) (BSHH BTMEUTT, G 60TE0 6V D EUTHET 2_VEH 5N,
ANWMUTISemS, LDMHMID Q&F6aILD

2 _(H6UTE @ 6USHM ST LIMIT6M6U 6T Mg 6T
QEFWLLNEMSIL6IT (MHNIlevid GaumiLiL L gl.
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There’s also a large category of people who are
smarter than me and simply don’t have time to
pay attention to something like Bina when they
could build something bigger or better.

I also recognize that I've lacked patience in this
process. Even though I dislike it, it’s logical that
Mexicans compare Bina to what their favorite
scammer does. Perhaps what I see as unfair hints,
might be demonstrations that there’s some pride
on my side, and that if I were humbler, I might
connect better with people and their concerns
about what Bina does.

And although I recognize these flaws, I want to
make it clear that I have never stopped looking
for ways to solve this block in the road and find
new shareholders who can help increase Bina's
value. However, I have decided to use more
indirect methods, which I will explain later.

Several friends have pointed out two important
things about Bina: "No one will take you seriously
until you make them money" and "You don’t have
a track record proving you know what you’re
doing."

Both statements are true in the sense that none of
Bina's partners are recommending the project to
others. I believe this will happen until they see that
its value turns into tangible wealth, at least in the
book value of their shares.

As I told you when they joined, many of you
followed my advice not to invest large amounts of
money to avoid suffering from the ups and downs
of the stock price.

@@ Ul LGS 2_6Temau&H6T eTemeorallL
LS &Fmed nmmild &Iom LNeorm GLImesTm
CTEM G WLIMEUG HeUenll& @& GBTLD &) 6VeVITLOG,
QuUlEID 96VeVE AMLILITSE @b LW
allaqUIGeng 2 (H6UTE S (PLYU|LD.

BITET @\H& QFWevnemmuiley

QUL WileTenLnen W 2 saiLieil & Si6TerTen &
BITET RLILISQSTETH CMEI. HT6T 3i6m&H 8

(B LI6US 6V6M6L ETEITMIMTEYILD,
QUERACHTaleTTH6T Llarmenel 2j6lJ&5H6Ts
955 gLmHmiBflear QFwWssECs eLLlG s
R SfFeTD LG LD 6T6dTLIG QG ITLITLIMeoT
SMH&TE0S CUIMTFaneT 2L, LWD. BreT LM Tm
LTUTLIL L6 UTT& @D @b 4Bl mulLmeor
GMEQFTMHSHET, TS LIGEHS5H 60 Flev GILIHEmLD
@ BEREOTMSI TOTLINSH S GM&H&HSH Ga(HLD,
GLOSILD [BITEOT 626UGRGUT(H (LDEMMULD

LI600f |61 TET6m 61 UL T8 @) (HIH &6V, HIT6DT
06vfl &5 T8 @B 60T LnMHmiLD LNeoTT eT6dTeor QF ISR M &I
eTaTLIEN S LI LIMMIW 2j6u 75561l 60T 8561 60)60 85615 L 60T
FHS Wenmuiley @) emeuoTHEGM6dT eTeiTmI
BLOL S Cm60T.

@ emal eTeorgl LNemLpaseriTe: @) (H&: 5 edTmeoT eTeTm
TBITEOT LIL|GG G TeuoTLTeVILD, @\5 5 &8 86m6V
FIHGD e EHam6T G5 (HleUemS BT (HELIMSIN
BlM15 5 67606m6L 6TETLIENS QG 6falTEHE Q& Tevey
(B SHCmedT. GLosviLd, HTedr LI eormedledr

WH L H&fEHS 2 FHaISam QU LG
UGS TIT&HemeT &e0or(HILN19 LILIG M & meor
WeMUNG Ul &Henars LIWL6TLR &S (LNLY6)
Q&FISI6TCETET. [5T60T LN60Te0T @) 6!
a6 & G aueor.

LI6V [hevor LIT&6T LNeoT G581 @) yevor(h)
WERWLDMeT ellaq U mbIGemerT &L 1.8

SITLIQ U|6TeTTI&6T: "BHISH6T 26UT&H @58 E LIGuTLD
FLIOUTH G 8 until 3|EUFTSH6T 2_HI5 606

2 _6UUTEMLOWITS 6T(H & SIS S METEUT ST LoMMILD
"B IGs 6T eTel UMM Q& WIS NTTE6IT 6T6TLIEN S
FIeTmIGH6T ST (H6USMH&TET @) 6L aler]
@)6Lem6V".

QbS @ FoHMIGEBHLD 2 6U0TeD DUIMEGLD,
JQeraTmmey Lleormel6dr 6T LIBIGSTIIHLD @)HS
HLL GG LODDUTHEDSHES
uilbglen T8 & alsvemev. BT HLOHL| G ECme6T,
IQUTEET H60T NG| QGerfleumer Q&FeeuLlnmss
WroIDd GUME! L HIGLD, GOMHSS! | 6uFserfler
LBIGS6fler Lss5s G0, @& HLEGLD.

IBITGOT 2_MBIGEHL 60T LIS THSCLIMSI, LI

2 BIGHEH&HGE Q& MeTCeuredr BhigGeT Quflw
QBTG (NG6SH Q&FWIWTSTE6T 6TeTmI,
umklG ellemev W& 2 WTHSINL LML 2_HIgemn6T
UMH & o5MS! eTedrm) Bredr LiKlh &6 78G5 60T.
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Also, many of you may not see a real impact on
your wealth when a share that you acquired that
might have cost you $200 dollars goes up to $3000
in a year, as it did in 2024, because your
investment just doesn’t have enough zeros on the
right side.

If you ask me about the saying, "What are you
aiming for when you dream, Mexican?" my dream
would be for Bina to be a public company, traded
on the stock market, where every Mexican could
own at least one share of Bina. This would benefit
society by raising awareness of intrinsic value in a
practical way, as I have seen in some of you when
we talk about this topic.

But to be realistic here, as long as Bina continues
to operate under its current model, I believe it
won’t fit into the Mexican market.

As a minimum viable product, while it is designed
to work universally, what I mean is that the needs
of the Mexican market are very different from
what Bina offers, and realistically, it would be
naive to think that the conditions of corruption in
the Mexican business environment will change in
the medium term.

Therefore, my conclusion is that Bina will need to
use prudence, wisdom, and flexibility to adapt to
reality.

k) ok ok

Increasing our understanding

Enough about the natural. Now, let’s talk about
the supernatural.

In June 2023, I completed an article titled
“Valgoritmo to distinguish information quality”.
This article is the result of an idea I started
developing in 2013 when 1 first conceptualized
Bina, but it follows Google’s foundational white

paper.

GLosyILD, BBIGET $200 G&ITLY. LIS SH M &G 6uMHIGIW
LIMI@ 2024 @6V $30008@& 2_WIITIHSI6TETdH 60T eLN6ULD

2 MBIG6T QFAISFH60 2 600T60) L0 LIT60T
SMHHSMSL LMTTEHESTN6 @;LILTTSET,
JQerenfley 2_MmiGeT (&S 19 MG AHS 2 6V
@LEH 6L LiFeleumeT 0FILILSHEH5E @)L LA60en 6.

BT 2_migerflLLD "B hi&6T 56076560168 &600T(H),
QUGERCHTANET @ VEHNS THMEMTHF
QFEWRNTTSHET?" 6T60TM S MenmLI LiM) C&HLL TV,
6T60T S>60T6) LNGOTIT 62(p Q\LIMSIS BlMieuesTld o5,
UmkIG ghenguiev Lflinmmmid QEWWiIL@ELD
GLSH 6, RIGAIT[H QLSRCHTeUILD

GBS LILFLD @ LIS emeT QLM MIGHE & IT6T6rT
LPIGU|LD 6TETDIGLO @) (HEGLD. @& 60T eLP6VLD
FNSHSH MG 2 6TaTTIHS LG L160LI 56D (LDEDM
g LiLenLuiev ellemd s 2 Falulnms @) HaELD,
GaILh @& HemeuliLlev BTD CLIGLD GUTE Flevl
@ 5\6L eTetTaEIEM LI CHTHHSHMS L HSI6TeTens
IBITET LITIT& S516TG6ITe0T.

SL,E0TITEV, @) MhI(G 2_600T6MLOWITSH &
QEFMLEVBaIETIT(H LD eTadTMIT6V, LileoTm SMHCLIMan G
WemMLILIG QFWEILILE QSHTLIHST, Sl
QUERCHTN6T FHeng Uiy QUITIHIHES TS 6T6oTm!
IBTEdT HLDOL| 5 Gm6dT.

R GOMBSLLF QFWeLIGID SWTHLILTS, @&
I|enentsd il Liflnmesorhigserflayh QEFweLIL &

GBI LA L LIULC (H 66, TeoTenl6m L_LLI
QEmmauUTSeler QUITHET, QLGRACSHT
FHen s UN6T CHemalss 6T LN60TIT eULpMHhIELD
GremeausafledBhg Wasa|bh CoaumiLil Lene
GTEOTLIGS, LDMHMILD 2_cooTem o U6y, QL SR Ggmall 6ot
Q6o 8 &LD6dl6L 26T 6e06BT [5]60)6V 85 6IT
@)60IL_TB160I6VILIME LOMMILD 6TEOTMI 6TEUITETI6) Sl
(DEMMUWITEITSI 606V,

QLG LITEY, 6T60TS! (D196, LN6oTT @\HS
2_600TEMLDENUIEF QF 60T, LILI6TOTLO TS S, 36y
WHMID QBEHLDE|SS 60T LIWeTLBH S5
2 VH 6T 2_cuoTemLDEMUL F M8 Gauevor(HLD.

* % %
TG 6T Lifl&emeu euemyLILIG)

@LIGUTE @umengenuwlll Liml GLIMSEILOMETS.
QLUIBLIMEI 366V BFIHS M6V, IFLO(LNEDL_LLI
QLSS TeTg LM GLIS&GeUTLD.

O 60T 2023-@) 6V, BIT60T "M el6dT HI&HemG Ll
&G aumeCasmiflgLn" etadTm SemevlIL6) e
&L (Henreml (PIGHCH6T. QB &L (hemT, [HIT6T
2013-60 LY 60TmemI6N 2, TIDLILNMEHGRW GLIMSI [HT6oT

2 (FOUMEH&HS QFTLBIGH W (H GUITEFemeorulleor
(DIGEUTGLD, S60TITEV ©) &l GG 6160T 1q LILIetIL
QalaTemerll LUSHIsHams LeTLmmSBms.

@HS LEUCTOTLD, LIMIEGE &1H60)& & 6rfledr
LieoofleUL_ LTI TBIGHEem6T 1 LILIemL_UITs Q& mesor(),
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The document outlines the design and creation of
an algorithm  that the relative
importance and objective quality of businesses,
based on quantitative values from their financial
statements.

evaluates

Its a simple idea but, at the same time,
extraordinarily powerful.

In fact, I believe this is one of the most
revolutionary ideas in business history because it
has the potential to change key aspects of how
work operates in our reality.

Sincerely, I am firmly convinced that the Holy
Spirit inspired this, and all I did was pay attention
to His guidance.

I don’t view it as if what I do defines my identity,
but if I ever wanted to understand my purpose in
this world, I believe this idea is part of the answer.

The results of this algorithm, when I applied it in
July 2023 to over 58,000 public companies
worldwide across every industry, are available
here: https://bina.mx/inicio /global-map-of-
intrinsic-value/. Since intrinsic value tends to

remain, the result could be valid for several years.

The product is designed as universal as it can be,
so anyone, anywhere, can access, understand, and
use it according to their needs.

The idea is as solid as it can be, and while there
are academic studies and rating agencies, 1 don’t
believe there is anything quite as accessible or
comparable. This is because I didn’t follow the
usual and common principles or paradigms used
to build their algorithms.

While there might be something slightly similar, I
am sure nothing else is available as freely or as
intuitively as this product.

Bloiaueriisefler @l G WER WSS a5 S5
LDMHMILD 2_EoTenLOWITeT HTHams LHLILIHID b
UOQG&THISID allgaIemIN& @D MHmILD
2_(HEOUMEEGLD QFWWLIM & IaIMHEM
alleTeGH M.

318l @ eTeflll CUIMTFEMEIT LTS @) (HEH TmS!,
ST 2GS GBHISS, HEFHLoMS
FEHMUBSHTEH @ IHERTMSI.

2 _aoremlouiley, @&l auemtls euFeummnilev W& LI
QU@L LTLFSTnmer GUITEenerderfley eeirm
6TGOTMI THIT6OT HLOL G CM6IT, JFQl6Tevf 160 @) S! eTel UMl
G6Uemev QIFUIWLD 6T6OTLIEN S LOMMM (LOLQUILD 6TedT M
IBIT6OT BHLOL| S Cm60T.

2_evoremLouilev, @) 5% GUIMFeneoT LITGeUMS
aflufleormey NCTHl&B&LILIL L G 6T60TMI [HITEOT
2 MIFWITS BHLLHCMET, HTeT QFUISS S|Sl
eTetTeien L Ul BT (H&Hemev a6t S5 Sl
WL BILD.

IHIT6OT 3|60 & 6T60T60T Gl & UIU|LD 6T6OT M 6T60TS

ML WIMTETEH MG UM T ILIMIGHGLD QUITIHL LTS
LIMTT&8el606m6v, 21,6016V BT @)% 2 6VH6L 6T6dT
CrTEHEsHESmSLI L HEe & meTer ell(pLbLeormey,
@HS CUIMTFeneT elallICLIMS LIS 65 6T (b
L&) 6160 [BT60T [HLOL| S CM60T.

AHS VR TS5 BITET LOeM6V 2023-60

2 eusemmaill 58,0008 @D CLMUL L QLTS
BlmialeT B S erfley, oeners sl QS mileuaerlevin
LweTLMSH W GUTE QUMLILIL L (PI96|&H6T
@BG @ml_a'a@a'srmecr: https://bina.mx/inicio/global-
map-of-intrinsic-value/ . 2_&TemTIH& OGS LIL|
QUIMTEIAITS Blem6eVE S ([HEGLD, 6TETGa (LNLY.6) LIGV
21,6001 () &5 5(&H QLIMTIBHH &G (HLD.

@bs swriliy 9iger oerailey Li&ey b
WyuevLnmers! LDMMILD LIy, 6TeoTGau 6TMhIGH LD
2 _6Temal&H6T sl LWaTLM S, SiemsLl
Uilbgl Q& Meoor(h), 2| T5H6ME C&Hem6lsHEHs &
gL Seng LWTLBHSS WLPIGULD.

@B CUIMFemeor L& 6LD UG TETS TS

@ BERETMS!, LDHMID HHLLAE LI LIL|&EHLD
ST B BlmI6)60ThISHEFLD 2_6TET6oT, 34,6076V
BT6ST BLOL S GMETT Sjeudiley ergialLd @hbsL
SWTllenLl GLITe eTerflemDIMS: {eV6V Sl
UL G55555M5 G 6Vem6. @) &M &TET &ITJ60oTLD,
BTG QU TSHET L6VQ &M MBI 6T

&L L& LIW6TLGSHSID G LIMSI6UT6e0T
QSTETENGHGET B6V6V G LIMITLY 851085606
erummeisvemev.

@GLUID, Flev alamsUulle 6T maIg

MMM LOWITETH TS @) (HI8 (DLW LD, [HITEOT
BlIFFWIDMS BLOLGHCmeT @& Gumev eteflEmes
el 2 emallLiey FMTHSHTS TS0 LD

R o)L WM.
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Sometimes I like to think that Ben Graham and
Philip Fisher would be proud to see that one of
their students, a genuine admitrer of their ideas,
took the time to develop something like this,
following their teachings.

I should also say that this product is a finely
crafted work in terms of minimum viability.

It only required a clear conceptual framework, the
willpower to develop it, time to gather data, and
logic to organize the information coherently.

To run it, there were no costs to Bina’s
shareholders, no additional server expenses
beyond what we already have on our website, no
expensive software, and only minimal computing
power.

I consider this product one of the most interesting
things that exist in reality because it has so many
uses.

Also, I think it’s great that it’s available to anyone,
like air, sunlight, rain, math, language or love,
allowing me to celebrate the worth of ‘intrinsic
value’.

At one point, I used this algorithm to validate an
idea for “Superinvestors”, which, by the way, a
few years ago since my partners there lost interest,
mainly due to faith-based differences.

From this idea also came an initiative by Betsela
called “Valgoritmo,” which I am pursuing with
Hugo, one of  Bina’s shareholders
(https://valgoritmo.mx/). It’s still in the
minimum viable product stage.

Of all the ideas I've shared, I believe this one is
the most fundamental to Bina, because it will
form the core for our fundamental change into
the future.

k ok ok

Flev FLOWIBIGETI6V BT CUITH &5
ANBLULUSRCMET, QLET S Fmammid wmmibd LedlL
&L9N6090 8161866 L0MeoTalFT&H LD, 3i6U T8 6rfledT
GUITF 60 60T (615 &> 85 T6OT 2_600T60) L0 LLIT60T
UMITLLITeT 26U TEHELD, 3J6UFT&H6T
&HMEGEQHTH &G autlseflerLg @eansLl
GUITedTM 62(H GLIMTHEMET 2_(HeUTHGSMEGS GBTLD
T(D &5 SI56\ & IT600TL_GI 6T60T LIeMS LIMTTS S 16U TS 6T
QUGB LILIH GUITTSH 6T 6TeoTmI.

TBITGOT &M G6UETOT(HLD 6T6OTMI [ 60) 60T G 60T G M 60T,
@ns swriluy ¥@hs Bl uwnrs

QUL EUEMLNESLILIL L 62(H GeUm6V 6T60TE JaMEVITLD,
BTG GOMbSLL S 2 ulT Blenevullevmesl.

@BHG @O Qgeafleaurer &®SSIL Lley, s
2 (HEUME:S 26155 DGTET GSHema6l, HT6| HFL L
GBI, LDMHMILD &&H616056MET 626071 60)600TS S

62 (15 MBI B 60 600T 55 (H LD ST TETLOMTET S8 810

WL HECW GHemeulILLL Sl

@58 QFWeLIGSSI0SMNE, Llermailer
LURIGSTITHE6EG 7hEHEF ClF6065HEHLD @)606m6V,
6TTRIGH 6T AUEMEVESETES TV 67 MG 60TCRI 2 66T FJaUT
QF6V6|&HEHEEG GLO6V Fa(hFH6EVITET GF6V6) 8 EHLD

@ 6vemey, QLOMESL0MS ellemev 2 WTHS
QUDETQLIT(HL_G6T @) 6vemev, GLogith Ll 6dT 85 6uor 6ot
F59) LG &N G melTs 2 6Tengl.

BTeT @B% SWfllienuL 2 coremnuiey INGSHS
& 6UTITENUILDITE0T 6R63TMIMTE &5(1H ST Gm 6o,
JQerenfley @6V LIV LILLIGHTSHET 2_6TeTeoT.

G, @) & I METOl([HEHGLD L& GLD 6TalTm S
A& 2| [HEBILD 6T6OTMI BITEOT HLOLGCM6IT, ST M,
&HHJEUET, LDEMLD, &H600115 1D, QLML {606V S &ITS6D
GLIT6L, @ B! '2_6TeT TS LOSHIL]' 6TEmILD

WH LN Q&MeTLMTL 2 S56|H M.

20 GOIUUILL sMugHe, @b
UOQETHHEHMS “GLIUT @6TALEVL THEH5HS”
6T60T GUIMFemeoTenl FflLITT& S5
LIweTLI () &5 GeotedT, @S 25 Fl6v 24,600T(H &EH S
(LPEDTL, 6T LIMRIGS T T&6T MM Qb TeULDDMmenT],
WERWILDTS 10G 319 LiLiemL_ullevmest

CaumiLmT(h &HEH&H M.

@nbs CunFaneTulledmBba!, G LLGQeveuT

eTadTLIGU 60T “aUmeLQ&TIflFID” 6T60TM ([ (LWIHE
LDbS S, @6ns BT6T QO GST6,L 6T @)6)600T [HS)!
LY etreurb S16TCermedT, jeur Lileormedledr sp(h
UMIGSTIT (https://valgoritmo.mx/ ). @) &l @) 60T&RILD
SOMBSLILF 2 Ul Bleneudamer Liguiley

2 _GTengl.

BITEdT LIS [T HSI6TET (6016015 G GUITE 60)60T55 61Tl 60,
@ns CunFener Llermallh@ Li&ea]|h
(NSEHWILDITEOTS! 6T60T [BITEOT HLOL T CM6dT, 67 @ 6vT6vf 160
@& THT&HTVSHH 6V 6THIG6T 31 LI L
WIHMSHMHES MWILNTES eMLN&GLD.

* Kk
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The unavoidable transformation of reality
More on the supernatural.

I'm not a prophet, and I don't claim to predict the
future. I consider myself a man of numbers.

Though I'm not a professional mathematician,
I've been drawn to numbers since I was young—
not out of some silly attachment, but because 1
believe math is a language of pure logic.

In this section, I want to record something that
concerns me on a spiritual level. I'll explain it
through a series of historical events, connected
like links in a chain, as life often works under the
“butterfly effect” principle.

In 2020, during the deep reflection many of us
experienced during the pandemic, I went through
what I’d call my "miraculous year."

During that time, from Durango, I wrote the
book To the Christian Man of the 21st Century

www.amazon.com.mx/dp/B0C91KG1

Among other topics, I focused on a deep analysis
of what the Sumerian civilization recorded about
the Great Flood, involving Noah.

From my research, I concluded that stories
following the flood seemed to recount the same
event, just told from different perspectives.

To compare these historical accounts, I also
reviewed the chronology in Genesis.

Through that process, I found James Usshet's
calendar proposal. He argued that our current
calendar has an error regarding Christ’s birth year,
suggesting it happened earlier than commonly
believed.

@\HS LITeUETET LLTMHM&Sens &elij&s
W

9bhs Qs efssamsLl Limn Csiib.

BTeT @@ S186:855K18) 606y, LoHMILD [HTedr
TRTHTEVE NS 55600118558 Fo.MI6UF6VEM6V. HITET
6TGUTEH 85 T6OT 61600155 61Tl 60T LD 60T) &5 60T M5 &5
SHHSIHCM60T.

BIT6T 62(h QB MISlevpemm Gevot) G ailweumeTy
2]6V6V, BL60TITEV HITEIT F)MIGIGTTE @) (HIESELITS
(WPSB6V ETEOOTSHEITITEV FFIJE &L 1LIL L 60T-6(TH

LY L_600T LOIT60T LIMMIGH 60TV D6V6V, 3,60TIT6V [HIT60T
6T6UOT 6001 | &5 600 8 8 60) 61T SHITUIGS TEUT &5 175 & & B\ 60T
Qo eTedTmI HLOL|G GMmeodr.

@HS LIGHUN6V, IHITEIT 6TETem 60T 2,60TLES [FHILITSH
SHeUEmeLILIEML LD 62(H eNlaq UGS LIG Q&I
ANBLLSHCMET. 2eng BIT6T (h auiflenauiev

@) eMEuoT& & LILIL L LI6V 6UTeuTMHMI Bl& L6y & erfledr
eLneuLD 6Nl6ma: & G 6uoT IO WIS T& 6T600TE00) 63 @M 6oT,
gJQeuTenfl6b QUMD &HENS @ LIBLOLITEWILD “LIL LT
emer eTHQFmed” eredremild GamLLIML 19 60T HLp
QFWLGHRMSI.

2020-10 &,600T(H), LAV LIGUIT LIT6U6UT60T
UHGE M5 6m60TE: & 6T QFGTMELIMSI, HIT60T
GTEOTERIE0L_LLI "ML LOMTE0T 2,600T(H" 6T60TM
I|VILIAIG NS LIMKIGE LIMHEMEDT.

3bG CHISH, GITRCsH T QbHS, BTET To
the Christian Man of the 21st Century 6TEOTM LS HH 5605
6T B GeuTedT
(https://www.amazon.com.mx/dp/BOC91KG1CW ).

LDMHMED 6 SMETSH MG LD @) 6mLul6v, HTedr
&Gl B evLnmer HHS (penmuiey KL
SLN6TL, GBMaUTEeY L 60T QS TLTLI6MLLI S4LOLOT60T
LGLIUMIeN6L S6UeTLD 6 & 6155 Georeor.

6T60T 2, TMUIFR W BTCLIMSI, QeU6TaTS S D &S
s5 GHS @ Cw @CT Blapenaill
QUTBBSHMSTEHES QS aIbHSI, LIEaM
UMFeneussefedBhHa & QEFMeevLILIL L Gl

@HS eUTFeVTHM HeNSHEIGH6T RLILIB IS ETSH,
BT60T Qegeurerderdledr &meveuiflem &FemulL
U695 s 60r.

HS QF W LNemMUIlET eLneuLd, BT GLLhen
21097 eTedrmall Q& Meror(H UGS &G Teurmeves]
21,BeTEFen 6oTem UL &5600T(H L9 & B 60T. 2T
FaMUIG! 6TEOTETG6UGTMITE, HLOG! SMHGLIMeM S
&euTenor(h & MlengieN6oT LIMIBES 216007196V 62(H
NemLp 2 aTemal, & QUTGIaITs BLOLILLIGHILD
GBI&HMG L (LNEITEOTSH TS BL[HHHTSH 36U
uflbsIeOTSST.
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Also, in December 2020, during the COVID
restrictions, I wrote another book and recorded a
podcast  titled How 20 Be  Happier
(https://www.amazon.com.mx/dp/BO9ID5X2W

DL/).

With this work, I wanted to document findings
from my master’s thesis, which focused on the
scientific study of happiness.

Inspired by Warren Buffett's advice on “the value
of saying no,” I developed several tools for this
project. These included ways to manage time and
work better, learn faster, and simplify everyday
tasks, freeing up more time.

As I mentioned in another idea, by mid-February
2021, I decided to return to Guadalajara to
establish this project, Bina, in that city.

In March, after moving back to Guadalajara,
Oscar Jiménez, a former fellow from the political
party Movimiento de Regeneracién Nacional in
the indigenous urban community of San Juan de
Ocotan, invited me to run an aspiration to
become candidate for the public office of
Zapopan.

I then shared my political thesis with him, based
on my previous experience running for that same
candidacy for Zapopan in 2018. I believed that
Morena, in my opinion, was a political party that
faked democratic processes. Still, I accepted his
invitation, determined to prove that this
simulation was, in fact, a reality again.

The selection process turned out to be exactly
what I had anticipated: a simulation. On March
21, Morena selected its candidates, confirming my
suspicion that several of us aspiring candidates
had simply been ignored.

Interestingly, some of my former colleagues from
my office job at DXC Technology reported me
internally within the company for the audacity of
participating in that internal political process.

2020 QLD &,600T1q.60T 19 FLDLITfl6b, COVID

&L (HLIUMTG&H6T GUIMS, [HIT60T LDMGMITIH

LSS 5SS 6T(WDGH Ceuredr LOMMILD How to Be Happier
6TetTm SHemevLILN6L e QUITL&TeVL LIFe)]
QFUIGSHEOT (https://www.amazon.com.mx/dp/BOID5X2WDL/
).

@HSLI LIen L LILN60T eLneuLD, BITEIT 6Tedr LOMEVL[Fery
S iflerdletr SeuoT(HILN G LIL|SHemeT LG 6] Q&
B LI Ceuredr, @) &I FHCH TN 5 H) 6T
gnfleflweumer g Uleille) &HalaTd QFNSTILIS.

QUGN LISGLIL. 3j6UT56rfl6iT “@)606tI6V 6Tedr Ml
QEFMLILD GILIL]” 616t 2 CeuTFemeoTUN6D Baox
BAox L IGTLOITEOT BITET @)HS HL L SHMH&TES Lisy
&([HeN & 6M6IT 2_ (16U ME S Geuredr. @) eumnilev
GBIS G LD Lieooflenulu]h GLO6VTETITEm LD
Q&FIWeD, ellemFeaunss &M&e|n, Heraif
Lieooflsemer ereflennliLI(QS S e, 3B & CHIS S
all(hal&&allD 2 Ga|lh als &6 @) HH S eor.

TBITEOT LDMGMIT(H 6T600TE00TSFH6V G MILLILILG, 2021 LD
geuor(® LIl InM& &S 6T IGSSH W QLTS 6V,
BI6T @b S L &g, N6, 21860 Bfl6b
BlMIe|euSMH&HTSH GeUTLVSTT BSHHEHEG HHLIOLIGF
Q&FL6 (PI96) QO F ICHEOT.

IOTFE IOMSLD, GaIMLeVSTT H@GWLIw LNmE, Oscar
Jiménez 6TEOTMOUIT, 6TLOGI LIGOILOWI [F600TLIIT, San Juan de
Ocotin 6T60TM LIPMBIGLY 58T SLhuleofliguiey
Movimiento de Regeneracién Nacional 6T 60T Q-IU'@U_IGU
SLAUN Lemoflwmmiluledy, eTedTemedT Zapopan 58T
QUsIaLemD H&MHlE 8 Mer Caul LITETT 2,85
GeueuoT(HLD 6TeTMI S|EMPS ST

LIGLIMTSL, BITET {6U([HE S 6T60T S THFI U6V

FlF emer LRTHEHET, @) & 2018 QLLD ,600TI.60
MBS CeUMI Zapopan GeUL_LITLLY D& TS [HIT60T
JgMH&HETC6 QLIMLILIL L 2| 6DILIAIS NS

Q& TEOOT L (BHS S [HITEIT 6T60TSI & (55 H6V, Morena
GTEOTLISI (Ih THWEL & @1, 98 LTuEhs
QEFWMm&HEBHMeTG&6leL GLITES
QFWVLNENMEEM6T Q&S & M6oTL.(HHSH S
6TEOTM)I 15]60)60T S GG 60T. @) (HIHSTEVILD, [HTEdT 26 ifl6oT
SemLpLI6mLI 6 M MIGH6 & TeooT GL 60T, @\ H S

F (W Bevagedr 2_euorem Lo UL LeTOT(HILD 6(1H
2_auoTemLn eTeiTLIEnNS BlemLl& a8 &7 ment g G 6or.

C&IJ6 Q& W6VLNEmM [HIT6OT
TRTUTTSSMSLICUTL QBHSS!: 2B

F P CEVAYEDT. LDTFTE 21-3LLD CHG), Morena 3|5 60T
CauLl_UmeTi&HemeT CHITHOFHHSHSHS!, Q! 6T60TSI
FHCHHHMS 2 MFILIGSH UG, 6THISET LIGVT
GeUL_LIMETI&6T 6T60TLIGUT& 606 BlTmafléasLiuLr (H
AN GLITLD eT6dTM.

@) SISTET &FEUMT6rVWILDITE, 6T60T (LN6OT Licoorludl
15600T L1 & 61160 Fleul7 DXC Technology 5] M161 6078 By
GTEOTED) 60T 2 H & 2_6TETEtILD | JELLIGV
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Obviously, their report never went anywhere
because they made false accusations, claiming that
I was using company resources to campaign for
mayor among the employees. This was hilarious
and absurd because the process was within the
party, and the purpose of the process was to
aspire to the candidacy, which did not require
support from any outsiders. In politics I might be
a bit innocent, but not that stupid.

I wasn’t disappointed by the result. In fact, unlike
the 2018 process, in which I also ran for Zapopan
mayor, this time I spent considerably less money
to prove the same thing.

The best part of this experience was that it pushed
me to become disillusioned with purely human
political systems.

Finally, on May 17, 2021, I made a definitive
decision that remains fundamental in my life: I
made a written commitment to Jesus Christ,
surrendering my entire life—my past, my present,
and my future—so that He could fulfill His will in
me.

I still keep that handwritten paper in one of my
Bibles. After that decision, the events in my life
began to unfold at a different pace, which I will
try to present to you chronologically as a
testimony.

In June 2021, I encountered a theological theory
that has been circulating in the modern Christian
Church for decades. It is based on a prophecy of
Jesus about a fig tree, which is found in Matthew
24:32-35:

QW emMU6L LIBICHMLIGMHETET Sletoilay
umnil 26T 9Ml&emss QFIS6TT.

&1, sjauiserfler onf&ens 6ThIG QFarmal
GTEOTLIENS [HITET JoMILD GLIMS, 3|6UFT&H6T &6 MITeoT
GDOHMESFTL(HEHEMET (LDEIT60 IS S, [HIT60T

oA ILT5EH &R LUl6L GLowF 95,5
QUTMILIGGFIW Gaul_LIMeTyms &Lh6 Liudleofleor
ELOGVLD Bl MIGUEDTLD G) 6T RIS 60)6IT
LweTL RS SISTSH Famlery. @& L&ea b
HEVEMAILITETSI LDMMILD G LDEFDF SHTIT6oornms
BOHS S, el 9bS Q&L WamMm
&L A WN6T 2 6TCeT BLHSS!, GOSN I HS
QFWWemM Gall LN QLMIGUS M TS
BLBSS, QF5NEG Qeuafluled®mhg! 6Ths wsTen
B emel @ 6Vemev. 3T W56 BTer Hlev
GrrmigGerle W&a|h LIMEGLITIQ606VTLO6

B\ (HESHEVITID, SLETTEL Sl D SLILMID GBS
2616 5:& 2D SSIETET FMETTHMEUEIT {606V,

BImest (igeiley erommmUiLILedlevemev.
2_euoTenLoUI6V, 20186V [BIT6IT (LOEITL] Zapopan 58T
GWIF Ceul_LITeTFmg LIlIGsMHM GUIMSI, @)hs
Wenmuiley BT S1fb5 et m BIEBLILLSDHE
3|61 6U6TEY (& 6MMEUITET LITITS60 S ClF6v6)
QEFUIGH 6.

QbS SLILMSHE FDHS LGS

GTEOTEOT QIQUGTMITEL, @) Sl 6T6dTem 60T L06vfl ST Lol (HGLD
Q& TETOT | THFIUICV (LNEDMENLDGHET LG
SHEEULILITT6m6 L W& QFUISSI.

@ MISHWIMS, 2021 QLD 600T(H GLD 17-41D CHH),
TBITGOT 6Ter16mILOWITE: (I (LDIg.6m6 6T(H &5 60T, | &l
6T60T QUMLPEn & U6y 1q LILIEL G S FLOMETLONS

2 _6T6emal: Ber @Cwa ApileugiallL b TSIl
LSS LD eLpevLd 2 615 EH60 LI [Blemeoredlev, 6Teurg
&L_H&H6eMmel, @) 6TenmULIEna LDMMILD
THIHTVSMS (LD (DEMLOWITE FL0FLILN G G5 60T,
SjaU eTedTEIEm L eUMTLH&en & Ul6v &edr
@Femngenwl BlenmGalmm (LOLQU|LD 6T6T 2 MIGUITES
WYQH SBCH6T.

IBITEOT &6& 6086 I (DS SI6TET GLILILIGDT 6T6oTSI
@ emLILefléy emeusSH B8R CMET. 3iHS
w1gedler LIM&, 6T60T aUTLDE 60 & UN 6L Bl&LDHS
Bl&LD6) &6 Caumi e(h CauskSH 60 SleUmIGH WIS,
|G BITET HTEUSHHLILIG 62(h FTLSNLILOTE

2 _MIGHEHEHEG aN6Tss (WM &5 GmedT.

2021 QLD 24,6007 (H) O 60T LDMHEH6V, [HITEOT &FLNG TV
Fleug el FemnLIUIe L6y 2,600T(H &6TTE
LgellelLd @@ SInmest G& ML LML enL Ll
QUMECMET. @& QCUIG6T (1 BTHEHSF IR

2 IS QSHTeuoT(H6TETSI, S L0SCH U] 24:32-35
©)6L 2_6iTeTS:
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"Now, learn this lesson from the fig tree:
When its branches become tender and
leaves sprout, you know that summer is
neat.

In the same way, when you see all these
things, you know that He (the Son of
Man) is near, right at the door.

I tell you the truth, this generation will
not pass away until all these things have
happened. Heaven and earth will pass
away, but my words will never pass
away."

In the context of this passage, Jesus describes
several signs that happen at the same time,
allowing us to recognize certain characteristics of
crucial times so that we can understand the season
we are living in.

Some scholars interpret that the fig tree refers to
Israel, given the abundance of fig trees in the
region.

So, according to them, since Jesus is referring to
the nation of Israel, they argue that the
"generation" mentioned began on the very day the
state of Israel was born, on May 14, 1948.

Even though we read in Genesis 6:3 that God
says, “In the future, life span will not exceed one
hundred and twenty years,” Psalm 90:10 says,
“The days of our age are seventy years, and if by
reason of strength they are eighty years.”
According to official statistics, in 2022, the life
expectancy for an Israeli man was 81 years.

So, based on this interpretation, people born on
the day the State of Israel was founded might also
witness the coming of the Messiah, who will come
to judge the nations and establish a thousand-year
rule on Earth.

The conclusion is straightforward: if you add 80
years to 1948, this would lead to the expectation
of Christ’s return in the year 2028.

"QUICLING @\H elersGHlement GLIflHm 6] D:
2|5 60T TeDIETE: 6T Q) LDEITEm LOWLITE 6 LD, &) 6016085 6T
HaNss U@L Cungl, Bhigser GamenL
QBERISUWIGBLLMS M BERLILTTSH6T.

ICHBUMTN, @)\H& 6T6LeVMTEUMENMU|LD BhIg6iT
SHTEmIDCLIMG, 36Ul (L060T1 &S LDITT60T)
QBGREAUIGLILMS SN BRGLILTTSH6T, & door
19.6VTG&L_1Q 60T (LD6DT.

IBITEOT 2_MB1&EH&HE 2600160060 I &F

QEMLNR CMET, @)HS &60I6V(LNENM 6TEVEVIT
aflaqWIBIGEHLD Bl& W euemny GUTelL TSI,
QL&MW Widlujib Gumiieli(BLD, QL0760 6T6T S
QAUMTSMGSHET TIQLITSILD GUmIelLmaE.”

@HS LISH N6V, @CUIS LIGV |60 L_LLITET IS0 6T
&GS DT, SHenel RCT CHISH 60

15155 LD G 60T M 60T, @) S560TIT6L [BITLD (LNEER WLILDITET

& ITeVMIG6flaT Flev LIeooTL|&Hemer A H &I, HITLD
QUTDHS Q&MY (&S Lhasens Lflba
Q&TETHGMITLD.

Flov 2@ T&6T QHS BST 6UNSHEDWI

@ 6vCTemevs GMGHGLD eTeTo 6Xl6mas & & 6TMET T,
gQeuesiley ubsL LGB W WGSHS mE
UTLISIW 66T 916G LD TTBISET @)([H &5 60T meor.

QL& WM, ST Gerflar eflemg oL, @ 6w s
@e6vCrev BITLemL LI LimM) CLIGEUS TS, |6UT8 6T
FoMIHNBTMETT, 3HS "Heeu(Lpemm" 1948 GLD 14
241D B5H @evere Br® LImbHs Hrefley
QBTLRBRIRWS.

BITLD Q26f1& 6 6:3 @6V HL 66T FnMieUeNSLI

LY &HeTCMITLD: “6eTH T8 Mev&HS) 6V, Lnevtl & 6uflesr
QUITLDIBITET 120 B,600T(H &H6M6T &L &HTSI,”
LIsLQTL 90:10 )6V FnMLILIL (H)6TENSI: “HLD aUWIS
70 21,6007 (H &5 61T, QL,60TIT6V LiemL_LIL| SITIJ600TLOMS 2| Sl
80 ,600T(H &H6ITITS @) (HE86VITLD.”

SIS GMyliLFeunmeor LeTerflelleurmbiger Lilg, 2022
210 946001 (H @) eVCTeSw BLIKlET aUMLDIBTET
TRTUMTULY 81 246007 (H &6T G (BHSS!.

HS eTe:HEMS 1 LILIMLIIMTEHS Q& Teor(h),
@ 6vCredet Blmicuey Brerley L mibSeuraser
QuaflumHeT aldmensen il MW (NI LD, SjeuF
BIH&m6T BH LG &S al@GauTy Iommib Lidluiev
L UNTID 21 600T(H) 8615 & 5 TEUT | T &
Blemeublmigsieuy.

SLQUUTLaL QeuefliubG &Sl ererfl & mers:
1948 Q1D 21,600T(H &S 80 2L600T(H &H6IT CFISH ST,
2028 QLD y,600T1q.60 Ffleugiaileir H L elens
THILUTTSHS (OIQULD.
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If we analyze the geopolitical events surrounding
the creation of the state of Israel, we see that
World War I (1914-1918) led to the dissolution of
the German, Austro-Hungarian, Ottoman, and
Russian empires.

After four centuries of control in Jerusalem, the
Turkish Ottoman Empire fell in 1922. In 1932,
the modern kingdom of Saudi Arabia was
founded.

Then came World War II (1939-1945).

During this war, British protectorates like
Lebanon and Syria gained sovereignty in 1943.

After the war and the Holocaust, in 1946, Jordan
became a sovereign state.

Finally, on May 14, 1948, Israel was born in a
single day, which is remarkable if we consider
what Isaiah 66:8 says.

Soon after, Israel fought a war of independence
against neighboring Arab countries, followed by a
series of conflicts that make us believe that
conflict there is “normal” and that “there have
always been issues there.”

The contflicts involving Israel’s existence has had
a lasting impact on global geopolitics, especially in
Jerusalem, which I consider the epicenter of
global politics.

In my opinion, Jesus clarified which generation he
was referring to when he mentioned the story of
Noah in verses 37 to 39.

As I see it, the first human generation goes from
Adam to Noah, until a significant change
transformed the ancient world, leading to Noah’s
generation, which corresponds to our current age.

@ 6VCIT6L LDMBlEVSH 6T 2_(HEUTE G5 MG
GmlwleTer o F&IW6L BlsLha&enerl LiGLILITUI6Y
QFWIWLD GUIEI, 2_6u&LIGLIMI6T (LNG6V (1914-1918)
LN edreory Q27 Ln6nt), LGB m-am i @& il L 6T,

@l GL 6T mmid Fadluler GLIT & &6l

I flalemLHSems BITLD STevor B EMITLD.

BIT6OT& BIMHMMeoT(H & eTTd: QUIHFCLA6 gLl &
QFWS BI(HHH L CLTOGT CUITTSE 1922 LD
21,600T19.6V 6LPIES S 1932 QLD 2,600T19 6V Hefeor
Fo B CyUlwm BT@H Bloeulil L g

91567 LI &, 2608 LIGLIMIT 11 (1939-1945)
9 TLDLILOITEOTSI.

@bsL Gumy Gumal, LN 1qeq
LIMSI&TeU6VT TS LGS 6TTE0T G6VLIGOT TEdT L0MMILD
AT 1943 @6V FUTTRUSMSLI QLM MEDT.

QU oMM aMTCMESTVBH &GLI LIME, 1946
@6V CRTFTL6EOT & ITTERILOTS MWL,

@)6VEMIGL ETEITMITEY, 1948 GLD 14 QLD CHF), 6NV EI6L
& Brefley LNMbHSE S, @&l Isaiah 66:8 @6V
FaMWenSL QUTHSS! A8 (D& WILDTETS).

@&6r DG, @ 6VBIT6L HET 218860 M
BTH&EBLET &SHH T GUITenT GLITITITIY WIS,
215607 LN60T60r) Lisw GLOMS V6T B[S 60T,

@) H60TITEL MG GLOMSHEV "G UIEVLITEITSI" 6T60TMILD
"TLIGLIMSILD SIS LN TEFe6aTs: 6T @) (HHS!6Temeur”
6T6OTMI [HLDLLD Blemevenl gmLUBG SIS

@ evCrededr Lirflevormioib 2 sugeTmaill | F&ulenev
Ble06VWITeoT LIMTSHLIL|S6m6T 6 MLIH S S U] 66,
GMILILITS BTET 2 608 T uwled et
eTLNQ&FGOTL [F 60T QU BHFG6VLD 6T60TMI & (B SIHBCM60T.

6TeUTS! & (HS BV, @ W& Chmeumeiledr &emg LM
FaMWGCLITS!, 36U 6THS & 6016V (LN6m MmemLl LMl
SOLLNORMTCTIT 6TaTLIENS 6T
QseflayLmsReormy @ifleumer 37 (L&6L 39 aUen
2 616 61 & 60T M1 & 61l 6v).

eT6tT LITTemeuuwiley, (Ln&H6V L0edflS SHeneuLnemnm
2L 160 BHS CHTalMTamal alenT QFLMID, 2
(WDEHWILDTET LDMMHMLD (L 6Teflenin e L HS
ancient 2_0&H&H6MG LOMMHNI, CHmeu el 6o
SEMEV(LNEMM 6TMHIGET HSHCLMMGIL HTVSHME
JOLeMLWSTS Mg,
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Because of this, although hardly anyone lives
more than a century, we can logically say that the
more than 8 billion people today actually descend
from Noah’s three families.

This makes us all brothers in a way and of course,
part of the same generation. This is, from Noah
to Abraham, to David, to Jesus, to our time, we
are all part of the same generation.

This reasoning also helps explain why
supremacism, like racism, is a misguided belief, as
foolish as believing and preaching that we
descend from bacteria and monkeys.

Let’s get back to the timeline. As I reflected on
the parable of the fig tree, I came across an
intriguing Hebrew concept: if you use a circular
calendar, you can measure a year by assigning one
day to each degree of the circle, so that the
complete circle, 360 degrees represent a full year.
The Hebrews refer to this as the “prophetic year.”

This is how they calculate, for example, the
prophecy in Daniel 9:21-27, which mentions 70
weeks. By this method, scholars believe that the
final week of this prophecy can be understood as
7 years of 360 days each, totaling 2,520 days.

As I pondered these ideas between June and July
of that year in Guadalajara, I immersed myself in
writing a theology book titled He Is, where I
wanted to explore the characteristics of God.
https://www.amazon.com/dp/BOINVTQ76M

My goal with this book was simple and sincere: to
introduce Christ Jesus to readers, hoping they
would draw closer to Him, just as I had
experienced Him.

To achieve this, I decided to give the book as a
gift to friends, acquaintances, and contacts,
especially those who had wished me well on my
birthday (since I considered them warm people).
I hoped each would find something valuable in its

pages.

@ SET en6uLD, @ BI6U6DT WTBLD BIHMTeoor(h
&LHH (B DML LTTSHET eTedrmMaILD, BITLD
Ble0)6VWLIT60T (LNEmMUIEV FnmeVITLD, @ LIGLITS!

2 676 8 L1660l LG0T D& & @EBLD GIBTeu Tedl6dT eLnesT Ml
GO hUBIS6TI @ BHS HEUFTLONS
NmbHsaIT&erT.

@) H60TIT6L [HITGLD 3{6M6ITEUHLD G &HEM6V(LNEM
6TEOTMI QFMEVEVEVITLD, GLOAVILD BlFFWILNMS (G5
SHENEVLNEMMUIET 6(h LIGHWITEH @ BEREMITLD.
CrmeumelledmmH s 2 lTsmb, smeis, @Cw s,
GTRIGET HITEVESIEUEMT, HITLD 6D 60TeU(HLD G
SHENEVLNEMMUINET 6(h LIGHWITEH @ BEREMTLD.

@BHs HMTTeoTCLM®H), GLLITWAFID, FTH
QeaUMILILSH60Tem L0 GLITETMEM 6 &6 MIT6oT
BN &6 & & 6T eTeor afl6mds & LILIL (1019 & 6dTm6oT,
BLO 6L (P (pemLDwlmeoT @S MHmLD LMLl
LHMID GTEGSe 0 ®hS eubs S erermi
BLOL6Ig HMID CUTHLILIG CLIME) SHeUmTeoTsl.

Wm&, smeveuiflengenilll LMFgCSITLD. [HTedr
91531607 LN6T QF6veUSI 6TLILILG 6T6OTMITEVILD,
IBITMRIGET 62(H LIMMI &IT6V600TL_ 60T
LIWeTLH SR 60TTeV, el Qe IT([H CI&F MG S H e
R BITET 25166 600N S|6M&S (LPIGU|LD,
TS LW UMM, 360 4R F&6T, @ LW
QLEOTEN L& GG D, @6vCTed 6T Geng
"LUEIMTOUL 98 2,600rLMs" GMILILNGSMTIS6T.

@) S 60T ELNEVLD 3{6U T8 6T 2_SITTesorLnmas, Lmeofley
9:21-27 @) 6V 2_6IT6IT 70 GUIT I MHIGH6EN160T [HLIGUTE: 05
eTLILIG S600T& R OIS M6 6T6TLIEN S
ANeT&EGRMTISET. GBS (LHEOMEnIL
LWeTU®SS), MG TSH6T BOLSDTIE6T, @b
BLIGITSHSHSH 6T @) MIS eUTTLD 7 4,600T(H &6 TS
U &IQ&TETETeuITLD, 6R6UQGUIT(H 3b,600T(H) LD 360
BTL&6TMS, QILOMSSLD 2,520 [HITL_&HET.

QS &([HSSI&SHN6T 2021 QLD 3,600TLq.60T &7 60T
LDMHMILD M6V DTS IS 66V [BTedT
GLmamevamTrmale AHH &5 CLITSI, [HT6T (hH
QsIeTs BHIem6V 6T SIAUGH 6V (LD (LDEMLDWITE
eLOLD G G6T6dT, 316M & "He Is" 6T6dTmI QLI GL6dT,
@\ &6 [BITE0T 5161 6rfledT LIGUoTL|&Em6IT ST

&l (LD LI Gevrenr.
https://www.amazon.com/dp/B09NVTQ76M/

QS LSS5 5 SIL 60T 6T6dT GM&HESHTET 6T6rflFMaHe] D
2 U IFRSTINNS6D @ BHSS!: &g
QeWaHME UMFSHTHEHSHS ABWSLILBSSI6S),
QUTEHET AUBHGEF FHM 3 BHR GV
AUMEUSHSH TS, BHTET U T 3 eiLIeflSSELITe.

@) & 6060TE Q1 &MevoT(h GI&F UL, HITET @\HS
US5556MG [H600TLIT&HEH &S LD,
SNPEBIGHERSHGLD, ASTLILSEHSG LD,
SIS 61607 LNMIbH &S HITEH S S 616018 S
F6VEVEDIEUTF @ &FTELEON LI T8 EM5 5 (IHT60T
SEUTEHEET GGG 2 L LIL L 6UT&H6T 6Tedrml

& BB Ceoretn) LIlEFME: QHMTHHS (D196 Q&FIICTHET.
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In sending out this book, I also wanted to test a
hypothesis that had come to mind:

“If people show no interest in something as
important as the salvation of their soul, why
would they be interested in something as
mundane as Bina?”

In the months that followed, I gave away over a
thousand books, but the positive responses I
received were less than 2%.

After distributing as many books as I could, 1
came to the following conclusion: the distractions
and concerns of this world are many and so
absorbing that most people rarely stop to think
about something as significant as eternity.

When 1 combined these findings with the
responses that I received during the “friends and
family” round of capital raising for Bina, I spent
August reflecting on a recurring obstacle: people
kept telling me that basically they “don’t have time
to pay attention.”

Despite everything I said above, in my view, 1
choose to believe people speak sincerely. If they
don’t, sooner or later, the truth always comes to
light as I have demonstrated in the previous idea.

In July, I recorded my first series of videos for
YouTube, based on a review of Ben Graham’s
principles in his book The Intelligent Investor:
https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente

In parallel, I analyzed the situation of the largest
companies in Mexico and worldwide to document
the state of business at that time and leave a
recotd for history.

IBITEOT [HLOLI G CMEIT, 6T 6T 626l G 6UTIHEUIBLD
S| 560 IS5 MBI 6160 QedTem M HEdTen LOWITE: &
&eoor(H\ LN LILITT&s6lT.

QbS LUS5HHmS LbHSIenT&H G GLIME!, [BHTeor
LDETH6L aUbS @) &MLeneTallemer CFMH &5
&l (LD LI GevTenT:

"0 601 S TG 6T &I 6T 2u,60rL8 & LI & 71L& S 60T
1S5 meT QL FaIlD ST LTS [HHESTE, 36U TE6T
eormelletr GUIMedT FMgMIeoor elleqUISH MG
eTeleU MMl oy, Feuld &L (HeUmI&HeT:"

2BHSS Flev THmISETE, BTeT UITSSHELD
GLOeVITEN LSS5 mIgGem 6T Liflaerfl s G5 60T, 21,60TMe0
BIT6ST QUMM GBHITFLOENM LISV 6T 2% & @GLD
GMDAUTE QBHSE!-

BIeT LSS L Bmet LiflFefls s Lig 5o mIgemner
6lQauTm 3jemellevid el Geill L L9m @, Bmesr
ABS VWY6IEGE CFIHEHET: Qb 2 &6
HEUGITE (G MLIL|G 6T LDMHMILD & 616060867
Blenmuwe|b oemnel LIONGHS HeleTsms FIsGLD,
956076V GlLIIHLOLIMTEVITEOT LD& & 6T

21U 75 560018 G TEOT G>IT6VMHIGEM 6T [Hl60TmI,
BlETaTonsg R BSH&s WMHLB S evemev,
6T6UAUEITEY (LNEFWILDITEITSI 6TEOTMIMTAILD,
6158\ L1 & &1 88 60T 611161 ULI 11 5560 6T

@B 5600T([H LG LIL|G6MEMT, [HITEdT "B 600T LT85 6iT
WMHMILD GO LDULD" 6T6dTM &L (HLILITL (N & & 6T
Wermalm@ B Syl (b CUME QLImm

LS L& EBL 6T GF 78 & DCLIMSI, 2,856/ (0) LOMSHLD
IBITEOT 62(H LSevor(HLD & (HLD SHemLemwils LimHm)

F BTGB 60T: LDGHGHET I|1q.851q. 6T60TE G
FaMGUTITITES 6T, S|6UFTE 6T "SHEU6TD QFNSS GLOLIL
eTL_IQ W GBITLD @)6L6M6V" 6TEOTMI.

6Ta0TE & GLOGEV Fa ML GITEIT 260)60T S SILD

S GHSTILD, HTET HLOL|EIMSS
CaHIHOSHH S CHET, LNG86IT 2_600T6MLOUITS
GUEGERMTIGET 6TedTMI. 3jaT&H6T CLIFaN60em6y
GTEOTMITEY, 2_L_GUTIQ IS B|6V6VE QUMM & ILINME,
2 _euoTenLn eTLIQLIMWSID QeuefiLG&H M), HTer
(LETGL FaMILLI 6T6o0TE00TS Hl6L 2SI
BlepLI& &Ll G 6Tengt.

IOEM6V LM GG 6V, IHITEOT 6T63T (LNG6V YouTube

el CUWIME&6T QST LF6e QFUICHT, @& LieT
RTTQMTLD QITSH6r60T "The Intelligent Investor" 6T60TM
L55555 60 2 6Tem Ga ML LIMH &erfleor

ANDTF TS 19 LILILWITSHS Q&5 mevor(h
Q&FWIWLILL L &I: https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente/

2G5 CBHISH6, BHITeT QLGIGH Tl

2 eusermailwl siemellev Quirflul Bl o6 6ot i g erfl 6o
Blemeuen L LIGLILMUIG QFUIS, bHS FLOWIS TV
aleolas Blemevemin LIMM) LIG 6| QFUIGSH 60T oM milh
QUILTMMIEE @ Freorml el GL6dT.
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The results are available for anyone who wants to
see them.
https://bina.mx/inicio/las-20-empresas-
publicas-mas-grandes

Also, in August 2021, I had a peculiar dream in
which I saw drawings inspired by the Beatitudes.
This led me to hire my friend, Juan Pablo Robles
Ruiz, in fact, he is one of our shareholders, to
bring those ideas to life in a series of black-and-
white illustrations. This work can be seen in a
video and, to me, represents a visual reflection of
that thought.

https:/ /www.voutube.com/watchPv=BBzvgnOk

uJU

The measurement of time has always been a
fascinating challenge. On August 21, 2021, I
started gathering some conclusions about time,
ideas I had developed while writing my other
book, Principles for Capital Allocation:
https://www.amazon.com/dp/B099MZBGIL.B

The basic principle goes like this: time is
essentially "a rate of change"; it’s "the order in
which things progress," and, as we know well, it is
"irreversible".

Regarding the statement: “I don’t have time” my
conclusion was as follows

First, there are those who lie because that’s how
they were taught to make excuses and have grown
used to normalizing lies in their lives and
relationships. With these, it’s best to verify and
keep a healthy distance for mental well-being.

Then, there are those who tell the truth. These can
be split into two groups.

Some don’t have time because they use it well and
maximize it. Others waste it because they’re
caught up in unimportant matters.

I believe the largest group is the last one since
nearly everyone has struggled with time at some
point in their life.

@HS WI96&6T Sjeumenm LmFeneuuliL
ANBLLCAIMIHE G 2|6M60T6([HEGLD

Fem L8 & GOTMET. https://bina.mx/inicio/las-20-empresas-
publicas-mas-grandes/

2021 QL& DTSN, [HTET 6(H & &S TL0meor
FHE0T6)| G5600TGL60T, 2| F6v HmeoT LT 19 (19 &5 6rfl6dT
ELOGVLDITE QULYEUELNGH G LILIL L 6U6MITLIL IS 6m 6T
LIMTT& G360, @) &60TIT6V, IHIT6OT 6T60T [H600T LI 82 °6)IT60T
LIMLUIGeT QIITLIGV6N [(BUT6y, {6 6T higs 6T
UBIGSTTTSE6 @eul, 2euenT b
6TGOOT 60T M1 85 60Y6IT 62(IH GG ITLIJ &600T600TITLY. LOMMILD
QGUGITEMEIT 61 6TOTE0T I & 6Tl60 2_(H ) MTE: &

Leoof WD T & 5 Geuredt. @) 5 Calemey (1

aflg Guimelley LITT&& (LDIGUW|LD, | &l TS 3IHS
FbGemeTuler ST LNFHUeSLILITS 2_6Teng.
https://www.youtube.com/watch?v=BBzvgn0OkuJU

&Tev sjemei( eTLIGLIMSID 6(H (HE&TLOT60T
FOUMELTSH @ HIHSS!. 2021 &NV 21 J60TMI, [HITEOT
&Teulh GMISS Flev (NI 6 &Hm6T CFI&HES
Q&ITL_ MBI GeTedT, 6me6 6T6dT DM@ MIT(TH

LSS snmen "LNer& L Neiterv &LIMHT CaLIL6v
QVTCHAQET" 6T &ILD GLIMS! IHITET 2_(HeUTEHGHILI
6TGOOT 60T M1 &5 61T IT&H @) (IH1H &5 60T
https://www.amazon.com/dp/B099MZBGLB/

I LILIML Q&TeTend @) SHICLIMTED 2_6TeNgl: SITeVLD
LTS TeToNs " LMTHOSSHET 6fsLh"; 98
"QUUITIHLGH6T (LEOTGEITMILD L L_6U6D600T" 6T60TEY LD,
B D W&e|bh Qs HEs GLITE, 315 "S (B
WIS SI" 6TeTa D LGS 6TmS!.

‘TS GBI Gevemen” aaTD GHILL GUISS,
eTeorS! (0196 LedTeu®Lomm @\BHSS!:

(U)QSOS]@U, G’QGOTGOﬂGi) S|6UF&H6T HEUMITET Excuses
QFWIW Q5HBHBSERMTISHET LDMHmILD
QUTLPG&UIID 2 ma|seflain QuImUIgGener
&S TJ600TLOME G| 6T, 21885 60)85 L6 T 5 6iT
QUMTUISHEMET QF TR MTITHET. @ elalmm

2 _6iTemeU & @B L 60T, FIfILIMTTS S D6THEVLD
ugmlUSHE HVe QS Tanevalley @)\ H&HHERET.

LN 6tT6uTIT, 2_600Tem DEMULI QEFMELSILD HLITS 6T
2 _dTemeny. @emel @ Tetor(h & (W& & erfley
Wl&sliuGeusns @) e S ermeor.

Flevd CHISmMS FfWMG LIWTURSS), 2605
AP SLILO SR DTISHET. LoD DeUTEHET CHISHMS
6600T T8 G S MTIGH6IT, TG 60T6vT 160 B|6UT& 6T
wWwERAWLMHM allaguinkiserfle
FERANHORMTFTSHET.

B0 LIS CmetT, s UKW G ST uley
2 _6iTengl, FQleuTeuflel 6TELEEUIT(BLD & higs6rfledT
QIMPeleL eThIGTaUS CHIS MBS &6lmTeor
WenrmuileL LIWIeT LB &S U 6T6Teur .
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This is where we find ourselves trapped by
distractions: false idols, overwork, overwhelming
information, and often, driven by fear of death or
poverty.

Situations like these drain the courage needed to
face our insecurities and fears, preventing us from
reaching a life that is truly rich, full, and
meaningful.

In this context, my conclusion was that based on
what I found in the book “How to be happier”,
the answer for the group I wanted to help (the last
one) lies in finding wisdom and applying smart
work to expetience a more valuable life. Then
they can join the other group that practices
sincerity, where, strangely enough, there tends to
be time for what’s essential and important.

So, on August 31, 2021, I decided to launch an
initiative 1 called "Eutos" — a Greek word
meaning "well done" — hoping to offer a
practical application of wisdom.

I thought that through Eutos, I could help others
channel their efforts toward a more fulfilling life.

On September 7, I gathered all the information I
had studied and created for this purpose,
envisioning an initial prototype: an easy-to-access
online portal that anyone could use to improve
their life.

However, just two weeks later, due to a minor
disagreement with the person I was living with in
Guadalajara, I realized my life there was going
nowhere. So, on September 21, I made an
important decision: I moved to Durango with the
intention of setting up my permanent capital
there.

This decision was not made lightly. I remember
that as I traveled down the highway with my
belongings, a feeling stirred inside me, something
like, “I want you to get involved with Durango.”

@GS, [BITLD @) MG 85616078 G 60 MLIMT(H SHEITTeV
FERGHQSTATRCMTLD: Saummerr CHTul6V&6T,
9B &1L ePDG6US, TS &861U6056TT6D
GLUUlUGeIS, IDMHMILD L6V &FLOWILD, LOJ6orLD
31606V G FLHeMLOUIEBT LIS S 60T eLn6uLd
uwiu®eusl.

@B CLITETM BleMmeVEn NG 6T HLD _6TEIT M1 60) 8585 61T
LOMHMILD LILITEIS 66T 6TH TG & ITET6T G g 6m 6 LLITE0T
SleuflF&eneud S, [5LD 6UITLD & 608 600 L
2_600TEMLOWITE GUEITLOITE0T, (LD (LD 6D LOWIT60T LOMMILD
ATSSWETETH TS SjemLeUens SH&HGLD.

@HBE contexto @)6V, IHITET &HevoT (ML & HenGL1
QUTMIS G, "eTLILIL FITIDMBIGE6T FLnmerlliLg"
6160 |55 55 H 6V [HIT6r 2_6TaTL &G 6THS
GWaHG 2-gal al@mLLUIGTET (HOLF & W),
SABMHSTeT LUHL 2pflene SO S8 2ens
185015806 Lietof elpeuld e(h W& &L L0 &8
QUITLDE M & 60 LI 2160 LI ILIT 6V S TEDT 2_6T6TS.
21560760 DlaUFTS6T CBITE 60D (L0 &G WILOTeoT
MHMID CHemaumeTal MMM &G 5165 e 61& G0
GBIenLD 60 L (DM 606 Li6drLIMmID LDMHAMT®H
S waeller 2 MIILNeTI&H6TTS L& (LLQU]LD.

2,566, 2021 L&V 31 60T, [IT6OT "Eutos” 6T60TM
QuUWFl6L B UGS W WWMHFemLS Q& TL KIS
W196] QFULICHET. @& "FMLILTS QFUISS" 6T6oTm
TSSLILUOSSID RHCIHEHF QFM6 3L, G LD — [HT6eoT
M 60T 62(1H practical LILIGOTLITL60)L GULOMEIGS

2 5C5FERCMET.

Eutos eLO6VLD, [HITEST LOMMEUTEEMET 3{6U & 6rfledt
WWhHR Sener Gsh BlemmGeummith
QAIMPEMEHEHSG el BLES 2 F6l (LNIQU|LD 6T6oTm)
IBITGOT 6T600T 6001 G60T60T.

QEFLILLIDUT 7 SI60TM, BITET @\HS CHTHHSHMSHTSH
& MHMIETET LDMHMILD 2_[HEUTER U {60605 Sl
S5&HAILGMETILD CFaHE, R Q&TL5HSH

WIS flemwl 26w e S Ceureir: 6TeU[HLD
LIW6TLI () &8 88 19 LLI 6T6r1 55 T60T () 60)600T LI S5 61T
Gremal, @& 3 6UF86rledr e & em& el
CLLL(BGS 2 S (LIgU]LD.

SLEOTIT6V, @) T600T(H 6U T IS 660, [HTedr

G 19 UL| 6T6ITGY L_60T, (& 6UL6u3miyT-6l6V 6T6dT eUTLheme
(PETGETMMITLOEY GLIMTEUSS TS 2_600T [5G & 60T, IMhIG
IBITEOT QUMTLDIHS BLIHL 6T Pl SBS S Caumiim@
@ BHSHHIT6V. 6TedT G, QIFLILLDLIT 21 60TMI, [HITE0T
@@ (NSHWLDTET (NI em6 6T(H &GS 60T: [HTedT
GUrBIGsTen el CBHTEHS Q 6U6TEHHCHET, b
6TG0T [BlemEULLITET (NG5 6L B|6MLOLILIGM & MeoT
GIBITE & L_60T.

@S (1096 @VGaITs: QawliLLalsemev.
TBITGOT 6T6dT QUIMBL_GHEBL6T Fmemeuuiley
LIW6oofl 58 GLIMESI, 6Te0TE: & 6T 62(H 2_600T6)
TWRIHFS S, @& "HITET 2_MEIFHeM6T (BT hICH T L 60T
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A few days after I settled in, I was talking with my
brother David and a friend, Rodrigo, who is a
software engineer. The idea came up to turn
Eutos into a digital application.

To do this, it was suggested that I should first dive
deeply into a topic that had always interested me:
the principles that govern time and our human
relationship with it.

So, I decided to study how we currently measure
days and weeks, aiming to create tools that would
allow us to manage time more meaningfully.

Among my first observations, I began with
something that had been difficult for me as a child
— the fact that our analog clocks display cycles of
12 hours, and that our cultural convention marks
the start of each day at midnight.

On the other hand, from a natural perspective and
based on the principle described in Genesis, the
day actually begins after sunset. First comes the
night after sunset, then dawn, and after that, the
daytime.

With this idea in mind, I moved toward a broader
understanding. First, my hypothesis was that the
world is rebelling in how it wants to measure the
passage of time.

This led me to the next thought: If Genesis
describes the day as starting with the evening
followed by morning, then this same pattern
could apply to a week.

Thus, the first days could be the "night of the
week" (to organize ourselves with caution), and
the second half, the "day of the week" (to act
boldly).

@ e6eoTE Q&I eNBLOLRCMEIT" 6TedTmGLIM6L
6([H 2_600T 6.

Flev BT g6 BMedT HHIGK L LM &, IBT60T 6Tetr
FC&ME 6T G LDMHMID 6@H HevoT LI,
GumLiflG&IT ()6l 6 QILDETQLIT(HET
QuTAlwimery) 2_L 6T GLIF& GG Tevor 19.(HH G & 60T
Eutos &3 (1 1981 L6V QFWeluNevmé &b &HES!
G maTmlg).

@) SETEF Q& I, 6T6e0TE & (LG 66V 6T IGLIMGID
SLTEUDETET 62(H He6VLILIN6) SULOLDMTE QT IT
Geuetor(hH)LD eTeoT LIl &HIemT&HELILLL &i: CHI&HMS
BIaUH &G Q& MeTandH&H6T MmN SiSIL60T
BL0& 06ofls 2_mea.

2,566, HIT6T HMELITENS W [HITL_&6M6TU|LD

QUM HBIGEETULD 6TLILIL 26m&&HeTCMITLD
GTETLENS LI LI &8 (P96 QFUIGCSHET, GHTHeNS
2B & ATSHLeTeT Wemmuiley BlFUGSS 2 gea|lb
&([HEN S 6M6IT 2_([H6UMH G LD CIHITE: & L60T.

6T60T (LNS6V SeuenflLiL&s6rfl6v, BmedT & mieuHey
6TEUTE & S519.60TIOME @) (BHS (H eNleq Ui SIL_ 60T
Q&ITL_MB15) G6OT6dT — 6TThIG 6T | 6E0TEVITE

S GTIEIGET 12 060 1CBIS &TeVE &L L BIS 66T
ST O 6TmeoT, GLOSYILD 6TMHRIG6T HEVTESFTT 2
&6UQGUTH HTE 60T QL TIDLIG S8 BLPemLOUITEY
L emBL 6TeTLIS TS GM&HH TSI

WHAMTH LSS, @wmend LmFemneuulley LomHmith
QgerFentlev elleuflGE&LILL L Q&MeTans: &G

919 LILIED)L_WIMT&, BITET 2_600Tem LOUT 60
G&flwrmevgarsHnel NG siameens.
W56 GIWMEVGLOATSEMHES L6 @Iey UL,
915607 LNM & LNT&TEFLOTET STen)6v, L 6oTeor [ LIg6V
Gm/ILD.

@S GUITEF 60 60T UL 60T, 50T LITH& LiTf15 6560
GBTEHS5S5T 6V (LN6TC6rNI CeoTedr. (LN &H6016V, 6T6oTS!
WeTALTN 6 2 u&sLD 6Tl CHTESSH 6T HLHS)
QEFLUILD (LNEMEN I 2 6TEHS l(HLOLSMmS!
eTeTLIH L TR FTLIL QS SR M eretTmy
QGHSSI.

@) 60T ePeVLD 3(h &G GUIMF 6060 6U(H6USTEH
QOHSHG!: "QRETHE" BITET 9456 gHLG LS
@rallev o rlEHRmE HMID LIMEG SHmeney
QBTLBRMS!, LI WITeTS @B TS iflenwl
2@ UTISH MG QUITHHS MeI&HHETLD.

@) STV, (LNS6V BITL_G6IT "eUT TS S 60T @)76)" eTeor
PGS LILILGUITLD (6TTRIGHET S L 615 60)6IT
FHEUETLOMS 3J60)L0G SIHG HITETET), LOMHMILD

@ JEOOTLITLD LIS "eum &S 60T [BIT6T" (B L_L0MSs
QFW6LLIL).
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The same could apply to the design of a year: a
cycle of contraction and expansion, like the
heartbeat, with winter as a "night" for rest and
planning, and summer as a "day" for work and
harvest.

By October 4, at home I received a 24-hour clock
I had ordered online, and based on it, I designed
a proposal for an analog clock that would
optimize time management.

Using this logic, 1 then adopted the ancient
concept of specific hours (like the first, third, sixth
hour in the day) and, at night, the idea of
“watches” or blocks of time for rest. I concluded
that a smart way to work would be to work for 2
hours after sunrise and then use 1 hour for rest.

My hypothesis is that this tool — though it may
seem simple — can help us change a false
paradigm about time and allow us to improve the
way we approach each day, week, and year.

You can view the prototype  here:
https://www.instagram.com/p/CUol. TT.egCTo
ya

In practice, Hebrews end their day at sunset. This
makes it clear why they would end their year at an
important astronomical point, like the September
equinox in the Northern Hemisphere.

So, instead of just following the existing calendar,
I imagined a system that reflected this perspective
in a logical and visual way.

Just like sunset leads to darkness, the equinox
represents the transition between light and
darkness in a year. Therefore, I decided to
represent the year with a circle, similar to my 24-
hour analog clock. I drew a horizontal line where
the equinoxes mark the shift between the two
natural seasons.

2165 IH MU, @ BLES T
allgalemLUINHEGWH QUTHHS (WLGW|LD: & ([H&HSHLD
wmmib eNifleumgasb Q&ML &pMHF, @S

Sl LemuLll GUImey, G TemL "[BITET" 6TeDILD
U5 & EH &8 Mer Galemey LDMHMID S mIeIemL
QFWIUWLD &TeVDMEGLD, InMMILD Ge6flF&mevld "G Tey"
6Tl geUl6)] LDMHMID S L AL V18585 meor
SHITELLDTEGLD.

SIGCLITUT 4 S|60TM)I, [HITEIT 24,60T606V601160 b TLIT
QF IS 24 In6vof] BB &HQHETISHMS 6 19M&
QUMHECMEIT, 21560607 31 LILIEDL_UITE Gl&Tevor(D),
CBrHams L& AmbHS Wenmmuiley BlTa&H &5

2 H6|lD IETEVITE H19&HTTHH M ST (H

& Ml&6m& eI [HITEOT 6119.6U6MLO G GG 60T

QABS BTEHSMS LWTLOSS), HTeT Bierler

(D S6V, LLNETMITEUS), L MITEUS! LD6voT] GBI IS emarTLl
GuUmetTm GMILILIL L GBImhIGeaTL LIWeT LG S S0
LI6ooTem LI S(hS6m& Lommild @ reiley elli6|5E

"G 600T&H6T" Ve Sl CBTLILNFleysmsefletr &S5 ms
D MI86\ & M6evoT GL_60T. [HIT6IT (LOLY.G16U (h & B 60T, 62(TH
LS &l Calemev Q& IWb el eTadTLISI
Gflweflar 2 swLHHOS LIS 2 el GHILD
Galemey QFUIWe LD, LN6dTeor T 1 Ln6ool] GBHITLD U6
T(hH&H6 LD 3G LD.

Tl eTemifle) @BS S®ell — 218
eTerflem O WIS @ (HIES eV — GBIFLD Limnilwl
Saummer UflenFemnwd LDmHm 2 sei Q&uiulLb
6T6OTMI 5D S GMET LoMMILD [HITLD 626G GUT(H
IBITEBLD, GUTFLOLD, GUHL(LOLD VUG LD (LDED M 6D
CLURSS 2_56]LD.

BRIGET @) H6T (LNeTCTTL L SemnS @) mCH
S5 TEOOTEVITLD: https://www.instagram.com/p/CUoLTLegCTo/

LIGOOTLITL 196V, 6TLN G T & 6T SIS 6T [HT60)6m
G&FWMeVSL06TESI60 (LPIE&S T @\ &I,
S|QUTG6T GBIGET 2,600T60 L (L& G WILOT6oT
aflemorQauerfl Blaspaimer QaliL Ul Fiflallens s
(Northern Hemisphere) (DI EHBTMEDT T 6T60T LIS M &TeT
&IOS ams Q&afle|ubh &SR M.

2,566, (NIHENS W &IT6V6E00TL6M T
HMHMHCHTETEUM S E G\ &Tevor(h), [HT6T @)H S
UMFenelenlls S mbSI6TeT oMM
umjenalsGHw wenmuile LTS LS & ELD e
(WM& R b5 60 60T Q& LLIGCS60T.

GS&lwmeugLneid @ HEheHS alflaTl (Healgl
Gumev, Frflaflen ouevor(h (LIS sperfl LnMHmilh
@ wmerfler @enL(nasns LIS LS &R armal.
21,566, [HIT6OT 24,600T(h) 660T6eMME G&HITEOOTLOMTS
NreuUed&ss (W16 QFUICHET, @) S 6T60T 24 LD6UOT
G 26TEVITH HIQHTISHNGL GUTEOTMSH TS

O (BHSS!. BIT6T C&HITI.THEM6TS 56T GG 60T,
Guaih Fiflelen s 6T @umens
LI[HeUMmISEH&HSR LG LOMTMID @)L_&n&
&M1& 60T M60T.
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On October 5, 2021, I published my first design
of an annual solar calendar based on this principle.

One day later, another idea came to mind: the
prophetic week of 2,520 days, covering seven
years of 360 days each.

So, considering that the Hebrew natural year ends
at the September equinox, I made a simple
calculation on a spreadsheet. I tested it by using
the year 2028 as a reference.

This led me to October 29, 2021, a starting point
for my calendar, which was about to begin in just
a couple of weeks.

On October 21, 2021, 1 decided to create a
bilingual calendar, in Spanish and English.

I planned to share it on social media each year,
adjusted to this 360-day cycle, as a celebration of
everything I believe I had recognized and as an
annual record.

Here it is in Spanish:
https://www.voutube.com/plavlist?list=PI.OHBf
TEpEC6iIFHAVZC5gSM7CaVARTE]lr

Here it is in English:
https://www.youtube.com/playlistlist=PLOHBf
7EpEC6jiQtpvDOFVMAXfSNcXebbD

On October 23, 2021, I published the results of
all this research. Here is the Spanish version:
https:

eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-

tiempo/

And here is the English version:

eumartus.wordpress.com/jesus-is-

king/change/results-of-thoughts-about-time

On November 3, 2021, just a few days after the
tirst video was posted, while thinking about the
structure of time, another question arose: in
chapters 6 to 19 of Revelation, John describes 21
events divided into three series of seven — seals,
trumpets, and cups.

SI&HGBLITUIT 5, 2021 2|60 M, [FIT6T @)HS
Q&HTETENGHEM U Q. L1LI6DLWITS G185 T600T L
QUMBLTHHT &flul &mevevor 60T 6T6dT (LDG6V
allgalenlien Ll Qeerfluill GLeor.

62 (b [BIT6T &L &SI, @) 60TEID 62(IH GUUITE6M60T 6T60T
LDGOTHR6L QUBSSI: 2,520 BITL_GHET G & IT6U0TL & (DLIGH 60T
QUITTLD, 6R6URGUIT(H 24,600T(HLD 360 HITL_&H6T )85 MT6e0oTL
T 24,600T(H FHEM6TE G &HITEOoTL_Sl.

eTaoT G, 6TLINGT T 6r 60T @ UIM6em &5 2,600T(H)
QeliLbul Fiflefleflev (WIgaIemLLLD 6T6TLIENS
&HHSFH 6V Q& TeuoT(DH), [HITET 6(1H 6T6rflLL

saursaS Ll svarLafl 196) QFUICSHET.
20289410 S,600T6eML 2(H &G M&HCHTETTS
LWeTLh &S 2lend CFmH & G5 60r.

@) & 60TIT6L [HIT6EOT 2021 3| & GLITLIT 29 2|60TMI, 6T60T
& mevevor L fledr @i, TibULILeTerflufev eubGs 6T, & &l
@ueor( aUTIhI&H6Tfle) Q&TLRIGMBHHSS.

2021 J&CLTUIT 21 6T, BHTedr @) QLo

Q &IT600TL 62(IH HITEVEDOTL 60T 2_(H6eUMTE S (LNL9.6)
QFWICHET, 98I ehuLimesilelq LDMMILD 9B 6VEH6ev
QBHSS!

IBITET @)60& 626UGAUM(IH UBL(LPLD Fess
oa1_sHmiIg6T60 UGT B LA CL 60T, @B 360 HIT6T
&HMSSIL T HGSSILL LSS, HT6T HOLHS
I|ETEMS WD Q& mevorL_ MK el &M, LnmHmih
2L60T(HCHTMID LIF 6| QF UL alenauile.

@&l evumesfladley 2 _aTemgi:
https://www.youtube.com/playlist?list=PLOHBf7EpEC6iFHAVZC
5qSM7CaVdRTEJIr

@8 U BIKHST 2_6Tengil:
https://www.youtube.com/playlist?list=PLOHBf7EpEC6jiQtpyDO
FVMdXfSNcXebbD

2021 SI&CLITLIT 23 60T, [HITET eMeTH S @\HS
QL TMUFRUNGT (LN 6 semeT Galeflulll CLeir. @ &l

eruLIment] Q_q. [N} @ L LJ: https://eumartus.wordpress.com/jesus-
is-king/ change/ resultados-de-reflexion-del-tiempo/

@CHIT, @560 BTG LIS LIL:
https://eumartus.wordpress.com/jesus-is-king/change/results-
of-thoughts-about-time/

2021 BEULDLIT 3 jedTml, (&6 eflgCuImLl LIFey
QEWWLILLL Hev BT &EH5E LIm&, b &S et
jenwlienull umnl ABH &S0 & meoor(),
WHAMTH C&6iTedl eTWHHS!: LNT&HL 60D 6 (LNGH6V 19
QUemIT, GUIMAIITEI 21 B &LDA|&HM6TL LIS 6]
QEFWISIGTETITIN, {6016 6 (LD 6160)8WIITEOT eLO6OT M
QLIS LNfléasliur (heTerer — F6v, 6260
LM MILD &) 6BOT600T 1615 61T
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I wondered if a pattern of 21 events could be
connected with the 2,520 days. So, I thought
about dividing these days by this sequence of
events, which resulted in segments of 120 days.

Following this idea as a hypothesis, I created a
table to calculate events every 120 days, starting
on October 29, 2021. This is the first time I’'m
sharing it:

IBITGOT 21 16185106 &6rTl60T 2(1H (Lhem M 2,520
BTL&EBHL6T QSTLIL LUGSSLILGILOIT 6T6oT M
6T6u0T 6001 | G 60T60T. 6T6OT G6, IHIT6OT @\ IS5 IHITL_56M6MT
@bs Bleweyserflar euflengliuig Lfluug umn
F 5 5 B560T, @) FH60TT6V 120 HITL_G56IT 6T60TM
UG LI 56T 2_(hHeu & eor.

@\I6S 6TEO0TEU0T S 60 G 6(IH LETHLNTS 6T(H & Sl

Q& MeuoT (), BITEST 120 BITL_G& 660 62(Ih Bl&LDevIal
HEOTER L (15 2L LU 600Tem LI 2_(H6) T8> 6 G6uT6dT,
@3l 2021 |ECLITLIT 29 |60TN QST BISWISI.
@886 @51 LISIBLD (NS0 (LDEM MUITELD:
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From | Event | To Days Year
2021-10-29 Seal 1 2022-02-26 120
2022-02-26 Seal 2 2022-06-26 120 1
2022-06-26 Seal 3 2022-10-24 120
2022-10-24 Seal 4 2023-02-21 120
2023-02-21 Seal 5 2023-06-21 120 2
2023-06-21 Seal 6 2023-10-19 120
2023-10-19 Seal 7 2024-02-16 120
2024-02-16 Trumpet 1 2024-06-15 120 3
2024-06-15 Trumpet 2 2024-10-13 120
2024-10-13 Trumpet 3  2025-02-10 120
2025-02-10 Trumpet 4  2025-06-10 120 4
2025-06-10 Trumpet 5  2025-10-08 120
2025-10-08 Trumpet 6 2026-02-05 120
2026-02-05 Trumpet 7 2026-06-05 120 5
2026-06-05 Cup 1 2026-10-03 120
2026-10-03 Cup 2 2027-01-31 120
2027-01-31 Cup 3 2027-05-31 120 6
2027-05-31 Cup 4 2027-09-28 120
2027-09-28 Cup 5 2028-01-26 120
2028-01-26 Cup 6 2028-05-25 120 7
2028-05-25 Cup 7 2028-09-22 120
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Qobs | Blasbe | asiuw | prisedr |sum®
2021-10-29 WWSHemT 1 2022-02-26 120
2022-02-26  (NSHMT 2 2022-06-26 120 1
2022-06-26  (PSHEOT 3 2022-10-24 120
2022-10-24  (WSHeMT 4 2023-02-21 120
2023-02-21 WEHeT 5 2023-06-21 120 2
2023-06-21 WSHeT 6 2023-10-19 120
2023-10-19  (WNSHemT 7 2024-02-16 120
2024-02-16  6T&H&METID 1 2024-06-15 120 3
2024-06-15 GTH&METLD 2 2024-10-13 120
2024-10-13  6T&&ITETID 3 2025-02-10 120
2025-02-10  6T&&IMETID 4 2025-06-10 120 4
2025-06-10  6T&H&IMEITID 5 2025-10-08 120
2025-10-08  6T&&ITETLID 6 2026-02-05 120
2026-02-05  6T&&ITEMID 7 2026-06-05 120 5
2026-06-05  G&MLemLI 1 2026-10-03 120
2026-10-03  G&MLemLI 2 2027-01-31 120
2027-01-31  G&IMLIemL 3 2027-05-31 120 6
2027-05-31  G&MLIemLI 4 2027-09-28 120
2027-09-28  G&MLEmML 5  2028-01-26 120
2028-01-26  G&MLI6mLI 6 2028-05-25 120 7
2028-05-25  G&ITLIEL 7  2028-09-22 120
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If this hypothesis is correct, today, Saturday,
November 9, would mean we are on day 17 of
month 2 in year 4, or day 7 of week 6 in year 4.

Out of the 2,520 days, we have not yet reached
the halfway point, as today would be 1,107 days
in, almost 44% of the total since October 29,
2021.

There are still 1,413 days left, which is less than
four years, until the equinox on September 22,
2028.

As I thought about this, I asked myself, "What
significant event might have happened when,
according to this count, the first seal was
openedr" So, I searched the news for something
that could resemble what John described.

In learning to reason, experts often warn us about
“biases.” Biases are mental traps that can affect
how we think.

One of the most dangerous and common forms
of self-deception we fall into when trying to
understand ~ something is  the  so-called
“confirmation bias.”

In simple terms, people tend to seek, interpret, or
remember information that supports their beliefs
or ideas. At the same time, we often ignore
information that contradicts what we want to
believe.

I am aware of this bias as I share this with you.

If October 29, 2021, marked a significant
beginning, I started paying close attention to
major global events on that date and afterward.

Since then, I have focused on observing
important events worldwide, documenting them
as historical events unfold.

I have noticed a surprising pattern in these events,
as they seem to align in a cycle of about 120 days.
Below is the table with the events I have recorded
so far:

@bhS a5 FIfWIMETS TS @ (BHST6V, @)6oTmI, &F6vfl
G LPEMLOWLIESTOI, [HEULDLIT 9, FTGLD eUBLLD 4, LDTSLD

2, IBIT6IT 17-@)60 2_6TeM&H S 3{6VEV S GUIHL LD 4, QUITITLD
6, IBIT6IT 7-@) 6V 2_6TeN& M GIUIMTIH6TLGILD.

2,520 BITL_S6rflev, BITD @) 6Tenild Siem T euldl
eTL_Lelleuemev, eJGleoTenfle @)6oTmi 1,107 [HITL_G56iT
SITEOT (LOLY [5SI6TeIeoT, 2021 S{&GLITLIF 29 (LN&H6V
QDTS S SH 6T &LOMIT 44% LG LD.

@M @ 60TEmID 1,413 BITL_&6T LSS 6TeTenT, @) Sl
BITEOTS QU(HLMRISHEBHEGLD GHenMeUTEG LD, 2028
QEFLIL DU 22-60 6T&60 60T 86N QUHLD aU6m .

BIT6T @ enG & TS &HSCLIMGI, [HITEOT 6T60T
UMjenelenl oL GL 6T, "@\h& & 600r8: &6V
WsOHUIGeID BM&SIULL CHISHE 6THs
WSS WLOMET Bl&L6 BlSDHS (&S (LPIGU|D?"
eTaoT G, M6t LISGH flemsssarfle G519, GUITEMedT
llaufsE05 &S BlSHLDen6US CFLq.GewTedr.

BL0&GG AHHES SHHMIS Q&TeTH 6rm CLMSI,
QUL IT&HET 6TLIQLIMSILD "UMGUTL () &6iT"
UM eTF& &SR Tm6OT. LIMEG LML (D S6T 6TedrLIG!
BN L &\ & 60 60Tem U LIS &8585 Fm 1q UL
LDeTQl6U6N] & ITLIMGISGETTESLD.

TH ST elag g6 LD
UlbsIes&meTalgmasmer WwWmAuile B eflwld
& 6D &,LIS S TeT LDMMILD G LITSI6) 60T
6U6M 85 WIIT60T &rWLILDMILIL| 6T60T60T Q6 60T M6V

"2 MIGLILGSS60 LUTGUTH" eTeoTLILI(BILD.

ererfl Ll GUITTE 6005 G616V, LDE856IT & IG5 6iT
BN G &&H6T 9606VE! & (55 S5 6068
STULTHM 2 5a|D HH6e160&H6T G519, N6
Q&ETHS5 S, Bleneralley 66558 G &TeTH ETMET.
965 FLOWSH6V, BTD BLOL elHLOLIMS
SH&HEUEHEMET 6TLICGLIMGILD LM &8 600118 &H GmImLD.

@HS LIMGUITL L BTeT b S56 & MeTsH GmedT,
BTG @ 6M& 2_MIGHEBL 6T LIS B CLIMSI.

2021 J&CLMTUT 29 (H (LD&EILDITET Hl6UE 51D 6T60T
QBHS T, HeT 9bHs CHH Ul AFHETIDS

2 eusemmailll (&S W 651065 6MET 56U 0TS
&6 158 9T E G560

2B S BTN BHS!, HMT6T 2 su&seTmellul (n&H&HIW
615106 &H6M6T H6U6l16 S, S|aUMemm aUTeVT MM
515D 6 &6 6T6OTMILD LIF 6| G\&F U F16TG6IT60T.

@HS Bl&:LD6| G660 6TeTE: @  h 2,8 lwiLnmeor
WS flemwl BT 861 6vfl & &6 GETeiT, 67 @ 6uTentleL
Sjemel &L0MT 120 BTL_&HEH8 5T @ &FLMH&F ulley
QUITBH I CLIMETm C&H TR GTM60T. @ CSIT,
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Event

Reference

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16

2024-06-15

2024-10-13

2025-02-10
2025-06-10

2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26

2028-05-25

2028-09-22

Num. Symbol

— 1 & Ul AL N -

\S]

[ N N S |

Seal
Seal
Seal
Seal
Seal
Seal
Seal

Trumpet

Trumpet

Trumpet

Trumpet

Trumpet
Trumpet

Trumpet
Cup
Cup
Cup
Cup
Cup
Cup

Cup

Elon Musk becomes the richest person in the world
Russia-Ukraine War

Global inflation

Xi Jinping renews third term, Taiwan tensions

Spiritual revival in U.S. university campuses

Global heat wave

Isracl-Palestine War; Annular Solar Eclipse in America
Wildfires in Chile; Heat wave; Auroras

Houthi naval conflict; Chinese-Filipino ship incident; russian
ships in Cuba

Tsuchinshan-Atlas comet near Earth; hurricanes; river ctisis in
Ukraine

Rev 6:3-4
Rev 6:5-6
Rev 6:7-8
Rev 6:12-17; 7:1-17
Rev 8:1-5
Rev 8:6-7

Rev 8:8-9

Rev 8:10-11

Rev 8:12-13

Rev 9:13-21; 10:1-11;
11:1-14
Rev 11-14
Rev 15:1-8; 16:1-2
Rev 16:3
Rev 16:4-7
Rev 16:8-9
Rev 16:12-16
Rev 16:17-21; 17:1-18;

18:1-24
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I want to emphasize that this is only a hypothesis,
and I am not claiming to know the exact day or
hour when the Son of Man will come.

By the way, when Jesus said this a long time ago,
it was years before He gave His revelation to John.
I am also not saying that I can show you exactly
what John saw in that revelation, or that my
interpretation is the only possible one.

Even more, I don’t think I have greater insight
than theologians who hold onto the belief that
they will be "raptured"” before the first year of the
“great tribulation.”

This hypothesis, however, suggests that we may
already be experiencing it, and things aren’t
unfolding the way any of us have imagined.

As I have shown many times in this letter, I have
made mistakes in judgment, and I do not hesitate
to admit that, like any human being, I am prone
to errors of omission.

Still, I am amazed at how accurately these global
events continue to happen at regular intervals of
120 days as time passes.

Additionally, it’s clear that I have not had any
direct involvement in these events, not have I
caused them to happen.

Despite a small gap at the beginning (possibly
because I used 360-day years instead of the natural
365), I have noticed that events are alighing with
greater accuracy over time as we get closer to
September 22, 2028.

A clear example of this precision is the appearance
of the Atlas comet in the sky, which occurred
exactly on October 13. This coincides with the
reference to the “bitter” star, which we have
recently seen reflected in political conflicts, like
what happened in Spain following the DANA
storm.
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There is one more idea I have been exploring,
which strengthens the idea of using the year 28 as
a reference point, along with the founding of the
State of Israel on May 14, 1948.

When Jesus spoke about the destruction of the
Temple and said He would raise it up in three
days (John 2:19), many interpret this not only as
a reference to His resurrection but also as a hint
of a future, significant change.

In the second letter of Peter, there is a reference
to Psalm 90:4, which says that one day for the
Lord is like a thousand years.

This leads some people to expect that, when two
thousand years have passed since Christ’s
resurrection, something significant and
supernatural might happen.

This brings up an important question about
calculating these years accurately, especially
because many believe that our human calendar
has errors that could hide the exact timing of any
prophetic dates, making it nearly impossible to
track without a trained eye.

According to my calculations, today, Saturday,
November 9, 2024, is the 9th day of the 7th
month in the year 1996 after Christ’s
Resurrection.

I will now explain how I arrived at this conclusion.

First, while the historical existence of Jesus is not
seriously questioned by historians, the exact dates
of His crucifixion and resurrection are still a
matter of debate.

One key event in this timeline is the death of
Herod the Great, the Edomite who ruled Judea as
a vassal of Rome when Jesus was born. Historians
estimate this occurred around the year 4 before
the “common era,” which apparently puzzles any
common calculation.

One vyear after Herod’s death, the roman
Emperor Augustus divided the region among
Herod’s successors.
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To make matters more complicated, there is no
“year 0” in our calendar, meaning the timeline
moves directly from -1 to 1.

For example, if Jesus was 3 years old in the year -

1, then when He turned 4, it was already the year
1.

This reveals a possible margin of error in how we
calculate the years of anyone’s life from that time.

And there’s more. When we closely examine
Jesus’ age at the time of His crucifixion, another
question arises.

In 2 Samuel 5:4-5, it says that David began to
reign at age thirty and ruled for forty years.

This made me question the commonly accepted
idea that Jesus was 33 years old when He wore the
crown of thorns.

In fact, there is no clear basis for claiming He was
33, except for a later interpretation of Luke 3:23,
which mentions that Jesus was “about 30 years

old.”

With this reference, it can be understood that 27

years old also meets the description of being
“about” 30.

There is also no certainty that His ministry lasted
3.5 years. This assumption only comes from
counting the number of feasts where His words
and miracles were recorded in the Gospels.

Since Jesus fulfilled everything written about Him
in the Law, the Psalms, and the Prophets, I tend
to think He was around 30.5 years old at the time
of the crucifixion—similar to His father David—
rather than the number 33.

The proposal of an age of 33 feels forced and is
closer to the Masonic use of that number to
signify the highest rank members reach in those
groups.
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BlenmCaummILIGTe, BITET 3{6UHEHE 30.5 QUG TS
@BHST 66T 6TETEm GO EIT, 1S SHEUTS!
SHen W meor Haillq.60T CLITETM S TS @) (1585 Gmedr,
33 6TGOTN) 6TEOOTETD L_60T 2{6V6V.

33 QWIS (PETRLMNQIS Q&S LTINS

2 aorFULIQOR MG DMHMILD S5 6T600T60 600T

Wy flenin 9emLIL & EBHEE6T (LS eTemLn
51606060 LI D66 SN SHTET (5 26ML_LITETLOTES
LWeTLOSSIUSHESH SHH WD @ HSEHMS.
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In Matthew 12:40, Jesus says that just as Jonah
spent three days and three nights in the belly of a
tish, the Son of Man would spend the same
amount of time in the heart of the earth.

This implies a precise calculation:

Jesus had His last supper on the night of Nisan
14. He was then arrested early in the morning,
tried during that morning, crucified and suffered
for several hours, and was buried before sunset on
that same day, Nisan 14.

At the start of Nisan 15, as the sun set, the Jews
celebrated the Passover lamb meal, beginning the
Feast of Unleavened Bread, a very important day
of rest.

Counting three full days and nights—from the
end of Nisan 14 to the end of Nisan 17—we
deduce that the resurrection would have occurred
on Saturday, Nisan 17, showing He is the Lord of
the Sabbath.

However, as first-born, He also shows Himself as
Lord of the first day of the week because,
according to the written accounts, Mary
Magdalene was the first to find the empty tomb
on the morning of the following day after

Sabbath.

Moteover, Christ Jesus continued to appeat to
many of His disciples over the following weeks
during the first day of the week to establish the
sacrament of celebrating him on Sundays.

Christ Jesus spent time with them, eating and
drinking, both indoors and outdoors, while they
worked or traveled, confirming the truth of His
resurrection in many different settings.

Using artificial intelligence, I developed a code to
identify the years that meet a specific criterion,
and I will explain it below.

NGBS 12:40 @6V @ GG Fn MG MITI,
"GuimeoTmef6dT LILG., Sjeul LS60T 2_L65l6v eLnedrml
BITL&6T LODIILD LT @) T6USH6T SIS SSTT
GTEOTMGLIMEI, L0601 & 60T LDEDIAG DILD UILIg Gl
LU 60T @) 5 W SH6L eLPEOTMI [HITL_8561T, LD 60T M
@ueseT sLllIumg.”

@8 @ FlWMeT &H60re:H L6y &mléR 6TmSi:

@CWE HaTgl HeLF FTLTLemL [BIF T 14-34L0
Brefler @relley QEFUWISTT. LeTer T &jeuF
QaIG6ITS HTaneUll6h M&B S QEFUIWLILIL LT,
HS HTenevuileL BHLDBTMHEHE) 366060
BOISH), QFBIGSS TS LleTalmer Ty LoMHMmID Liev

L0 6oof] GBI 6T UM GBS B!, (b5 HTer]6or
SIS0 G (NETEL BIFTET 14 S160TMI [H6VEVL_G&LD
QEWWLILLLITH.

BI&FM60T 15-9y, L0 HiTerfledr <, FILSH 60, & ifl 6ot
9B 016G ICUMS, WaTs6r Curbuflu ;&
2_6uore|60) 60T @\ & TEUOTL_ITLQ.60T (T, 2{LIGLIMSI & TedT
&G L ILITE060TE> Fo600T LITGOT LI6D0TL9.60)8 60
SlasRarT, @8 W&se|h (PSR WILDTET gUlia]
BITET QLG LD.

(DD ELPEOTMI [HITL_&6T LOMMILD @) 68601615
FH600T8 R (HeUB6V - BIFTE0T 14 (LOIGULDS! (LNSH6V,
IBI&MedT 17 (LPIQULLDSGI 616 - BITLD @) LILIg
Fameumd: 2 UNIE0 58S e06v [BIFTET 17 2|6Tml
Fall&E@R P BLBSSTEH HTLHORMS!, 5 el
FLIMTSHSD 60T 21,600TL_6U6DT 6TedTLIENS S
QsfleN&R6TmS.

SLEOTITEY, (NSNS LY, J6UT (PSHMEL_LLOTE0T GUITIT
IBT6rfl 60T 6007 L6 EDT T8 6 LD S60Tem 6ot &ML HIGMITI,
gQeenfley eTWSLILIL L QFlIH serfledr Liwg, o
IDM&SH656TT FLIMSSISHGL LING 2B S5 Berfler
Smemevuilev &medlwmeoT &Ll & 6vorL
Wwsevaumeflwmg @HST.

Guaid, B iflevg @CW S Sars FLISHEHSHE
QASTLIHS CarermlerT, ABSS 6uMTsS 6T
W56L Berfley, 3jaueny @ mulmmis & Lpeningerfley
Q&mevor_m(HD Ul& &8 L& 5T IFars s
BlmI6|eISDH&HTE.

@CWE SUTHEHL T CHISHMS HHSSTH,
I|UF&H6T 2 60oT(HLD GL9&HSID, 2 L LIL LD,
Qauerfluflev LieslwmmHn) Sevev gl Lilieooll&HCLIMS),
Sjeaufler 2 uITS685WSHm6V LisuGalmI
G&LpBlameuGsetlel 2 IS ILIHSH 6TT.

&S0 Hievorevornilemeull LIWTLOS D), [BTeoT
@M GMUL L 2 mamss GMILC L s&Henw
LTSS Q&FWIL|LD 21,600T(H 8606 3{6MLUWIMETLD

ST (HeUenS 2_([H6U TS Ceorer, 3|6em& BT &G
afl6md: &S Gmedr.
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The goal of the code is to determine if, in a given
year of our era, the 14th of Nisan on the Hebrew
calendar falls on a Wednesday according to the
Gregorian calendat.

To do this, the code checks if the 14th of Nisan
falls on the fourth day of the Hebrew week
(Sunday is 1, Monday is 2, and so on), and if it
corresponds to the same Wednesday on the
Gregorian calendar. In the years where both
conditions are met, the code will print those years

as valid.

@b GMIUTL 16T GBITE LD, 6TMHIG6T &6V S 60tl6v
@6 GO L 24,600TI9.6V, [BI&FM60T 14-L0 [HIT6T
TG WILD &G 6v6uoTLIf168T LILG. L& 60T S pem Lo GTT
66T FIeUCHEFE & mevevor L ifledr Lilg.
SrmelllILSH&TESLD.

@ s QeFw, GMUui®h BlFmerT 14-gulb GG
TUIGTW eUMT& S 60T [5ITEoTSH U S [HITerf16v (@5 muwilmi
1, BmIG LG P 2, 315G LImE& eumyid
QBMLIHS) LIS eTMST 6T60TLINSHE
CFMTH &R aTMSI, G & FTaICHFSH
&meveuirL[fleb 96 L|H6THLp6m LD L 6dT
QUITBHSIFMST 6T6TLIENSUWLD. @HS @T6voT(
Blemeus @D LTSS QaFwliLLl L apeoor(h&serle,
GG 2BS <600 B GemarT
QFLILILYWITEITEMAULITS FFAGHILD.
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python
import math

def calculate_passover_date_and_weekday(gregorian_year):
# Adjust for 3760 years from the Hebrew calendar
hebrew_year = gregorian_year - 3760

# Calculate the date of Passover in the Hebrew calendar
m=1

n = hebrew_year

k = math.floor((12 * n + 17) % 19)

¢ = math.floot(n / 100)

k1 = math.floor((3*c + 5) / 4)

k2 = math.floor(8 * ¢ + 13)

k3 = math.floor((15 * k) - k1 - k2)

k4 = math.floor((4 * n + k3 + 30) % 7)

d = math.floor(114 + 30 * k + k3 + k4)

# Adjust for the nightfall, as the Hebrew day starts at sunset
d+=1

# Assign the month and day for Passover
passover_month = 4 # Nisan
passover_day = d

ifd < 31:
passover_month = 3 # Adar II
elif d == 31:
ifk!=0and (k3 + k4) > 0:
passover_month = 3 # Adar IT

elif d == 32:
passover_month = 2 # Adar
elif d == 33:

passover_month = 3 # Adar IT

# Calculate the weekday in the Hebrew calendar (Sunday = 1, Monday = 2, etc.)
weekday_hebrew = ((passover_day + math.floor(13 * (passover_month + 1) / 5) + k) % 7) + 1

# Condition for Wednesday at 19:01 on the fourth Hebrew day

if weekday_hebrew == 4:
# Translate Hebrew day to common name
common_days = ["Sunday", "Monday", "Tuesday", "Wednesday", "Thursday", "Friday", "Saturday"]
weekday_name_hebrew = common_days[weekday_hebrew - 1]

return {
"gregorian_year": gregorian_yeat,
"hebrew_date": f'Nisan {passover_day}",
"sunset_time": "19:01",
"weekday": weekday_hebrew,
"weekday_name": weekday_name_hebrew

}

else:
return None

# Range of Gregorian years to check
valid_years = ||
for gregorian_year in range(25, 30):
result = calculate_passover_date_and_weekday(gregorian_year)
if result:
valid_years.append(result)

# Print the valid years with the required format

print("Here ate the calculation results:")

print("Hebrew Date\tGregorian Year\tSunset Time\tWeekday\tCommon Weekday Name")
for result in valid_years:

print(f" {result['hebrew_date"]} \ t{result['gregorian_year']} \t{result['sunset_time']} \t{result['weekday'} \t{result['weekday_name']}")
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I could be wrong, however, according to my
calculations, between the years 25 and 35 of our
era, only in the years 28 and 31 does the condition
hold that, at 19:01, which is our Wednesday night,
it aligns with the fourth day of the Hebrew week.

Here are the details of the calculation results:

BITEOT HEUMTSH ©) (HI86VITLD, 24,60TTEV 6T60T
5600185 (& & 611607 LILG., 6TBIGS6T &HTELSH6V 25 LDMHMILD
35 9L,600T(H & EBH S& @) 6mL U6y, 28 LDMHMILD 31
aLeor(h&eflel L HIGL 8BS Blemev &Fifl 2_aTengl.
19:01 6T60TM CHISHH6V, @) Sl 6ThIGHET LG 60T L6 Lo
Hou WL L6dT QUIMBHS), eTLICTW 6T T& S 60T

BTEOT&H TSI BTEBLET &5H & QFWIUN6TmS!.

@I 5 600TE: G 60T (LN19.6) S 6l 60T el el T IS 6T
2 _GITEITE0T:

Hebrew date

Gregorian year Sunset common hour Day of the week Common day of the week

Nisan 14, 3785 25 19:01 Sixth Friday

Nisan 14, 3786 26 19:01 Fifth Thursday

Nisan 14, 3787 27 19:01 Third Tuesday

Nisan 14, 3788 28 19:01 Fourth Wednesday

Nisan 14, 3789 29 19:01 Sabbath Saturday

Nisan 14, 3790 30 19:01 Fifth Thursday

Nisan 14, 3791 31 19:01 Fourth Wednesday

Nisan 14, 3792 32 19:01 Second Monday

Nisan 14, 3793 33 19:01 First Sunday

Nisan 14, 3794 34 19:01 Sabbath Saturday

Nisan 14, 3795 35 19:01 Fifth Thursday
eTLNCTWT AflCasmlw SjeugLneoT QTS S 60T QUMTEIAITET  eUTT&S) 6or
(-5 21,6007 (h) GBI IBIT6IT IBIT6IT
Bl&F 60T 14, 3785 25 19:01 LM Qeueierfl
IB| & TGOT 14, 3786 26 19:01 DHS TS elwimLpest
[B1& 60T 14, 3787 27 19:01 eLNGITMMTEUSI QF6UeUTLI
[B1 & 60T 14, 3788 28 19:01 BTEOT& eI Sl LIS 6THILpemLn
[B1& 60T 14, 3789 29 19:01 FUMHS Fafl&S penin
B & IT60T 14, 3790 30 19:01 BHS TS eflwimipesr
IBl&F 60T 14, 3791 31 19:01 BTEOTS MG L|S60THpemLn
IB| & TGOT 14, 3792 32 19:01 @UeTLMTaUSl  HBIGETH PemLD
[B1& 60T 14, 3793 33 19:01 (DG6Y @ muilom
[B1& 60T 14, 3794 34 19:01 FUMHS Fafl&Gpenin
[B1& 60T 14, 3795 35 19:01 BHS TS eflwirrpedr

If we want to pick the date of 31 AD, with the
restriction of King Herod the Great’s death,
Christ would have had to be crucified at the age
of 33. If we put these considerations in a
chronological table, my calculation is that,
consistent with criticisms that Christ’s birth could
not have been around the winter solstice. My
estimate is that Christ was born during the Feast
of Tabernacles, around the equinox, in eatly
October of the year 4 BCE.

BITLD 31 QpLD L600TI60T ST CHTHO S (H &5
el lerme, GHS &L GLILITH G & mevorL
TET QamGrTL. QLIHLOTET L0 J6uors SHeir
Lerellememaunss, Giflevgl 33 U B CevGul Smevorlev
QEFNSSLILILIQIBLILITYT. @hHS & (5SS & 560 6T
&mevalflens o Lalemevoruiley

625 5156\ G ITEUOTL_IT6V, 6T60TSI SH600THSE () @\ S,
Aflevgiailer LmUiL CamenL LFLedmbs
(HH 6L @6VEVITLO @ (BHSHHMTEHS &8 G605 6T
@GBSIV, BT LS LILNHRCmeT, B iflevg 4
BCE 9}1D 21,600T1Q 6T S&HCLTLT Qb TLIDLISFH 60
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If we accept that His ministry lasted 3.5 years,
then He was anointed as king and priest when He
turned 27, in the year 24 of our calendar.

Like King David, He was crowned at the age of
30. The date of the coronation is Nisan 14, and
He rose from the dead on April 29, in the year 28
of our calendar.

1 may have made a mistake in some patt of the
code. I could also be wrong in this entire
hypothesis. If that’s the case, in a few years, when
we look back, we will laugh about all of this.
However, if what I am presenting is correct and
the hypothesis is true, I believe it has the potential
to change the understanding of certain people’s
lives, as well as the way they view work,
investment, and expectations about the future.

That’s why I want to emphasize that I am not
trying to predict the future, nor do I consider
myself a prophet. And I’'m not trying to impress
anyone. In reality, the only gain from exploring
these topics here is to share something that has
the potential to be an interesting deduction.

I am just passionate about numbers and
calculations, and I have an immense curiosity to
understand reality. The way my brain was
designed allows me to have enough discipline to
focus on topics I find interesting, even if that
means questioning our most basic and common
notions about how life works.

k ok ok

FLnG a6l [BIT6T 6TedTm GLIMSI, |CFME
HTVSHGTCLIMGI, Heuofl6V 6UHHSILD &6voresS ().

BITLD 2|6 GFemal 3.5 21,600T(H & 6T B1q &GS 6T60T
J D MISG &ITEO0TLIT6V, 36U 27 UWGTGSLD GUIMS,
6TLD G & MeV6voT LIfl60 249410 @p,600T(®), TR LM MILD
FCHEMGTITEOTHTSH 3| J6U6M600TE & LILILLITIJ.

ULeNg smafFletr GLIMey, S6Ul 30 e STEGLD
CUMEI WPSHHNT S SESULLLTT. WSS enT
GUITLLILIL L [BITeT BIFMeT 14 QL,&LD, ST 6T S
& TevetorL_Ifleb 289110 24,600T(H 6FLIT6V 299410
CxFHwerm 2 ullF LS L.

BmeT GMIUTL 19657 Flev LIGH G&erfleb Haum
QFWIWeVTLD. @HS (LW &(HSSI586f60 HTer
Salml QFUIWLD eUmUILIL] @) (HE86VITLD. 3|FH60TIT6,
Flev 9L600T(H & EH &G LI LNeTeur, HITLD @) H S

eflaq WIMIG 66T Letor(HILD LIMF& @& WELMEL, BT
@emsL umm Aflg s I&LPeVTLD. eTeofgniLD, BTedT
Q&EMHSS HBHSHS FlWmersl LMHMID 4G
2_EUOTeMLOWITS: @) (BIHES TV, @& Fevfledr
aImp&am&EmW LlBSIGS&TETEBLD (LNemmemLL
IHM&HSG D, SeuFsefler Calemev, NS65®H
WO THIHETVSHME LeoTGID LITFanalui®Hid
aflemwiuLd LOMMHM&&n B)LD 6T60T [BT60T
BLOL G Cme6dT.

@& 6oL BTt euedlumis s efl Lo e
6TEOTEOT G166 60T1 6V, [BITEOT 6TH STV EM S (LD 6ITEOT ML
WWHRLILFHLem6, HTET @ SI&HHS KT eTermi
151 60)60T 5 &1 8 Q) & TETET G6UIT @) 6V636VGLLIT. [HIT6dT
WImemIWLd FFF&& (WWMHF 1L cvemev.

2_eoorem Uiy, @ BICH @)HS 6Xlaq UL IS em6rT
QLTMUIBSTEL HetL &G G 6LITLILD, @) &
&QUMIENUWILDITEOT &60oT(HLIG LILIME
DMTM&HERIQUIGMDE eUTUILIL| 2 _6TeTend LIHTaSTSH
WL HICL @BERMSI.

6T60TE: & 6TE0TER6IT LDMMILD S600TE B (B & 6rfleL G H S
SLFeIlD 2_6TemS), L0MMILD [HITET 2_600T6MLO6MI
yilbg Qasmerer Wseb @ellwevresr & ilw

2 _600TIT6) G)&5IT600TL_6LGOT. 6T60TSI ELOED 6T

Qg eSS LILLL gL, 668 G
FOEUSHSLILLL H06ULIL|&6EH&HE H6U6TLD
QENGHS (LNEHRILDTET R(D&HHS NS

@ & 1m6v0T (b 61T G6IT60T, @) SH60T ELOGVLD GUITLDEHEM S 6TLILILG
QFWLIGHMS! 6T6TLIN &S 618 Tevor(h)
B LW 3419 1L DMHMILD GILIMSI6U 60T
&H(H5 S HEHM6T GHmaTall LIS Fal_

@\ (H&HGH6VITLD.

X %k 3k
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An algorithm to redeem lost time as a risk
management strategy

If the hypothesis of the previous idea is true, then
we all face an essential question of our existence:
"If the return of the Lotd is inevitable and each
day brings us closer, am I prepared to give an
account of my life?"

This thought is not insignificant because it invites
deep reflection. So, one might ask other similar
questions: What have I done with what God has
placed in my hands, under my authority and
responsibility? Why did I allow myself to make so
many mistakes, waste so much time, or make such
bad decisions in the past?

An inevitable reality for everyone is death, but the
problem with it is that we tend to avoid thinking
about it by distracting ourselves or even by
idolizing false things. However, that doesn't
prevent us from having to face it someday.

In fact, these questions may seem similar to those
a believer with a terminal illness might ask
himself.

The questions raised are not trivial if we accept
the possibility of the supernatural. As you can see,
the hypothesis from the previous idea led me to a
significant reflection, and my conclusion was
clear:

Jesus Himself warns us in Matthew 24 about the
importance of staying vigilant, and so, I decided
that I don’t want to face that moment unprepared,
unaware, or asleep. Therefore, I understood that
it’s never too late to act.

I want to share some examples of how one can
redeem wasted time, if, like me, you come to a
similar conclusion. I am not sharing these to boast
or show off, but to document my experience and
perhaps inspire someone else to do something
similar.

20 TS5 LG sz, Q18 @
UMW CLOGVITEUITEMLD 608 W MILIL]

(WDHENS UL &([HE BT Fo.MHNI6V _6UOTEOILD 6TEOTMITEY,
IBITLD 2|60 60TaU(HLD 6 ITLH 856085 Ul 60T

SJIg LILIemLWmer G&s6iTel eiTemIm
FHHERGTEMTLD: "HL 66 6r alhand &allJHs
WPYUWITSSI, RN BTEBLD HLO&E
HSHBH G LD, [HITET 6T60T 6UITLNE 60 &ML
QUITMILILIMTE &6v0TG6voTITL_L LD GQ&FUIW SUITIFT?"

@B 6TEvoT6uoT LD (LN & SBWILDTEITS!, G evTenilev @) S
QDS CUIMTFETEn W 3(eMLpEHMSI. 6T6oTGal,
RBUCT LDMHAMTH @& CoHeTallsHemar
C&HLHEVITLD: &6 61T 6T60TE: & G & T(H & SI6TeTeN S,
eTeoT&! Sy emevoruilavith QUITMILIL vl eredTeoT
Q&FUIG Q8 MevoT GL63T? 6J60T [HITEOT LIGV &6).MI8560)6IT
QEFLIW S@IGSHCH6, CHISHmS
6f6uoT M8 B C6uT60T, 3{VEVG! HLHS &TeLSH 6V
LNemLpLITEDT (LPLQ.6) & 6m6T 6T(H &5 6T Gmedr?

R6UQAIMTHHGD H6T6HE (NIQUITS 2_6ToTemn LD
@MLIL] SITEOT, BLE0TTEV 6t LILIMNI BHITLD
SJHG LNggFaFaearCul 3igl, BT
IGemerLILmN FHH&HSTN6 LievallSLnms
QEFMIEES SO &6T gHLB S HESHMETCAITID,
SJ6L6VEI QUITIWIMEDT QUL SBemer autdlLi(BILD
audluileutd. @@UIIEID, ASDEG TS TS BITLD
3|FHemeT R(BBTEN6 FhH &S CHIlGLD.

@b CHeTal&H6T 2_cvoTemouf6h @ mIF) Blemev
GBI Q& mevor L BLOLN&em & W 6TerT 6 e fledr
G56iTell & B L60T 6255 (H&SHEVITLD.

2 _HMTIEOTONG, @bHS CHTaN&H6T G UM 65
6TEOTM)I [BITLD 6T600T6U0T1 60TV, 2{60I6U (G MG TS

@ BSHEMIL. (NHNS W &H(IHSH S 6T60Ten60TL] GILIIHLD
GumgeneTuiey @ (L&ESH S, 6TaTgl (D196 QGerfleuns
QBHSS!:

NGBS 2460 @G QFTLR MM, TLICLMSID
NP1 66T @SS 60 SjeUFIWILD 6TedTm). 6TEOTGE,
BT @bH& SHBEOSHeNS SWITH @6VEVITLOGV,
NWMDCHT VeV Gl STHRIGWILIL FHSH &5

N (BLOLIEN6L6DIGV. 15 60TIT6V, [HITEOT 2_600T [ H GG 60T,
QEFW LRQISMG 6TLIGLIMGI late 6T60T 5 60TM SHI?

BITET Fl6v 2_BITITesor MG emeT LIS [T el [HLOL| S CGmedr,
BBIGET 6T6oTd: @& GLIMTEdTM SIDMeTS S 60 6UHLL
GUIMEI, HMeLGMS L1 & 6T Q&6
LILGeuevor(hILD. [HITEIT @66 GILIHemLD ST LG
VeVl HLIQGHSTL LY LK TS 606m6D, SbeoTTey
6T60T VLIRSS LIS6| Q&I LDMHmILD
WMHMelTsHmeT @CHCLMETM Q&Fulevserfley

o615 &N &R M.
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What you read next may actually be more of a
timeline of what John the Baptist referred to as
bearing "fruits of repentance,”" but what I have
gained so far has amazed me, and it has everything
to do with what we will do in Bina.

To date, I have tried to do everything humanly
possible to reach as many people as possible with
the message of Christ.

However, 1 have learned that the value is not in
the number of people reached or how many
disciples you’ve made, but in acting in obedience
to the guidance of the Holy Spirit to do God's will
for a specific situation and moment.

Each one of us has unique talents and abilities,
and comparisons don’t help anything,.

In my opinion, what matters are the small and
humble steps because the gospel works like a
mustard seed or like a little yeast that transforms
the whole dough.

We can also think of any action related to the
gospel as a chain reaction, similar to a nuclear
reaction, that has an impact like compound
growth, which leads to eternal value because we
are talking about the Kingdom of Heaven.

For example, even though I have less than 2,000
subscribers on my Facebook page, thanks to using
advertising and several organic techniques, I have
reached over 700,000 people.
https://www.facebook.com/GuillermoHstefani
Monarrez

I believe that, although the numbers are modest
when compared to more popular pages, I am
convinced that this effort has been timely and has
contributed, in some way, to some of the changes
we see in the current reality.

@bHS CHISH 6 HHIGET LIL&HGLD aleqUmkigeT

2 _avoremLUIl6 GUIMTEU DT LIMLIG 6NV o nilul
"URFS QSTHSHHMGE" GLITETM (B
&MV L DTS @) ([(H&&HEVITLD, 24,60TT6V [HT6oT

@) BI0IMT 6L_[HS6MS 6T60T LILLIGUOTLD 6T60T S @M 60T,
GLOSYILD 9| &l 6TEVEVITLD eTedTERIem L “LNeoTT”

UGH Ul QEFUIWLICUMEGLD Q& U608 EHL 60T
QSTLILemMLWSMTGSLD.

@) 6TTMIGUEMT, HITET L0601 &5 78561l 60T LITEIG 6T6L6VITLD
QFWIW WWMHH &CSHET, AHbHS G LOCFR
Aflevgiailer QFUISH e S &LDT6TalTSHEHE G
Q&meoor(h) Cl&F6L6V.

GTEOTMITEVILD, [HIT6OT MM G 6T60T6E0T G 6L 60T M6V,
S| &l TS SHemeoT GLIT 6TL_Lq.U|eTer@eoriT
S|V G 61556 Faq [T emarT

2 [BHeUTER W 6Terf 86T 6T60TLIG) 691606016V, B,60T TV
918 Leoflg apeluler aullaml B geder Lilg
sLa|efler elBLILSNS 2 GSMILILNL L
GREIDES, R SGHETSHNE OFLaH6

2 _GiTeral.

BITLD 626UG EUMTHEUIHE G LD &6vf15 SleuLnTeoT
FHMELDGEHET LDMHMILD HMEOTE 6T 2_6TETET, 2556076V
UL cvaerflev eTgla)ld Liwleflauemev.

6TaUTS &(HS B, (&G WLnmeTemnal F il M miDd
L&D 9eMLIHS LI &6T, g6 erenfley LnmIQLomLdl
QFY allens Sevevgl @@ FMIW 261’ | FF5 S
GUIM6L QFWLLIGHRMS!, 218! (DWW meileneor
WIHRMSI.

BT QWIS 2 L 6T QSTLIL LW 6THS
QFWEMELLD | EWGHEVITID, DG 62(H

9| e 6tTGLIMeL QLIBLOLIM(H 2618810 ST (HLD,
3|5l MW QUETTFF WS Q& mevor(heTens!, @) Sl
PSS W wH oL gHUBSSHMSI, F6TeTmT6
B Ufl&Es eursRemer LM GLIGHCMTLD.

2 _SITJ600TLOTE, 6T60T&I Facebook LIS 88 &6V 2,0008 G LD
GEMMEUTET FHHTHMTTIE6T 2_6TeTmevlLn,
aflembLITSens LIWaTUG S S LoMmmID Liew
srflsallwe QsmdleEmL Likiseer LWweTL®G 55,
IBITEDT 700,0008G LD GLOMLIL L D& 860)61T

6TL_1q U|6ITGerTenT.
https://www.facebook.com/GuillermoEstefaniMonarrez

IBITGOT [HLDLI G G M6, 6TTRIGTEUS! 6T600TE: 61T

@ LIIHLDLITEOTEm LOUITEOT LI&585H1860) 61T

UG WLeUTs FnlwsTe @) 60T m 6ot
GTEOTMTEVILD, [BITEOT BHLOL|BCMET GBS (WM
&ETVSHHNG 2 &HSSMH QGHSS!, LDHDID G
SMHCLIMSI HMTeID IDTMHMEISGET6 6ThS
e s WI6L @\ (BHSIETETCSIT 6T60TMI 6T60TE S
2_MIGITS 2_60o0r [T &) 6oTG M 60r.
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In January 2022, I set myself a goal: to review each
chapter of "Mere Christianity" by C.S. Lewis and
record a series of explanatory videos for each one.

Lewis is considered one of the most influential
theologians of the 20th century, and in this work,
he clearly and deeply addresses the arguments of
modern atheism, offering a solid and relevant
Christian response.

Between January and February of that year, I
worked on developing content that I hope will
serve as a resource for those seeking a deeper
understanding of Christian thought in today's
world.

The most interesting thing about this work is that
Lewis examines what Christianity really is, among
other topics such as the foundation of Christian
morality, the virtues that support it, and the hope
we have by being part of God's people.

The series is available on YouTube for those who
want to explore Lewis' approach, chapter by
chapter.
https://www.youtube.com/playlistlist=PLOHBf
7EpECG6g-08VMxBa0f54AKFUVQECY

From March to May of 2022, I focused on
another important work of modern Christian
apologetics: "The Case for Christ" by Lee Strobel.

This book documents and proves the historical
evidence and arguments about the life of Christ,
His death, and His resurrection.

Inspired by Strobel’s work, 1 created another
series of videos where I added additional evidence
and reasoning that, in my opinion, further
strengthen the case presented by Strobel.

This material is also available on YouTube, as an
invitation to dive deeper into the evidence and
reflect.
https://www.voutube.com/playlistrlist=PL.OHBf
TEpEC6i9Rx 3¢7ilslcl-2yolp AQ)

sgeotauIf] 2022 @) 6V, [HITEOT 6TEITERIETIL_LLI @) 605605
BlTeoorul &8 G60T: C.S. suruilen 6T Ul "Mere
Christianity" 6T60TD BT6O60T 626UGGUT(H
SHWTULSSW LD IS LTile| Q&g
RelQeuTerM M@ LD eNleng:88 &M@ euormerflasemer
UHe QFUleugl.

U6 208410 BIFMHMMesoriq.eor L& (Ln&s LD meoT
FEW Mgl Ts6rflel RHaUTTS: HHSLILIGR MY,
HmIh @hg LemLLiLilev, sjeuf wmlgud

Qs eflaumgealld aLpWMEe| D Heiar 9165 &85 6ot
afl6) MG MBI 5 6M 6T 2| sTBIG), 2(IH 6UEVIG 6T LM MILD
QUTBSSDMeT Bpfleug el LiGleverlliemL
Slefl&Rmy.

SIHS 2evoT.60T eoteurfl HaILD Ligeurf]

LTS MIGET6V, HIT6T B 616V B8 658 & Te0T,

@ eTemmUL 2 V& 6L BMlen G el Fb G 6m 6uTen L
&L UbBS Q&MeTals S maTer (b 6U6TLMS
IMDUETn QU 2_6TETLHHE NS
2_([HeUMEEG6UH 6v Lieuolwmmn) Georeor.

@hs LemL LILN60T L&a|LD &6 MT6enWILDITEoT
aflaqUILD 6T6iTeoT G eUETMITEV, eumuileny

& Ml6 S 61 5 B 6e6oTss G 600TL VI8 (& M6l S G,
SISHMHSTET 319 LILienL_Wimeor BH QLML oen s
2,560 DFWTeng &6iT, oMM &Le|erflet
I0&&6ITIMTS [HLOLNEM L LIMIEG 6UITUIHSI6TerT
Blemeuuilev 2_6Tem HLOLNGem&Bemn Lt Limm)
QLM S, TTUIS T,

@HS QSTLENT Whlq W, 96V SmeooTeuTLd, sumudleny
36U ([HEM LI 3|60 (G (LD MEMLL 6261 UM (H
SHWMTWSSIHGS L LIQLILIGUITES QL TTul
(B LD 2|60)60T6M (HE> (& LOMEOTS M.
https://www.youtube.com/playlist?list=PLOHBf7EpEC6g-
08VMxBa0f54AkFUVQECY

202210 9,600T(H DM JF (LNGH6V GLD LDMSLD eU6mIT, [HIT60T
WHAMTH &S W Lnmer Befer S pflevg el LISleulg
LI6D)L_LILIITEOT "The Case for Christ" 6TedTm) 65

el Gumiilerflesr G nlerugl Q&ML IFLimeor
QUGG G 55616015 65 60T

@bHS LSS BMlevgieiler aumps s, Sieurs
@oUy LHDID SeuGOLW 2 UNTSH685 WS
GG S! QUTELTHMI &TE0TMIHENETILLD
afleumgmigameTub LFH e QFUIg BlepLIsReTmsl.

el Grmiflerfled LiemLLILN6L @) (BIHS!I 2618 & (LNMHMI,
IBITEOT GLOSYILD LIGV &FTEOTMIGHET LOMMILD

ST 60T B1560)6T GF TS, 6T60T & (S H6V,

VL GIMLI6T QIPBIRIUL 6ULDGHS 56 S @) 60TeILN
LIRSS afilgCuing&erfler Q&L
2_(1h6UME D) GeoT6or.

@HS QLITIHET W,lq WLl 60 2 6Tem @S,
FTEOTMISHEMET SLOLOMSH QLT MBS LMHMILD

FHH LIS DHSEHTET |LOLILITS.
https://www.youtube.com/playlist?list=PLOHBf7EpEC6j9Rx 3g7
ilslcl-2yolpAQ
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From May to July, my focus shifted again, this
time to the principles of Christian stewardship.

I felt the need to document and share the
principles that I believe are essential for living a
life of stewardship in all areas, especially in
relation to material things and finances.

This collection of videos is also available on
YouTube, and it aims to offer a practical and
accessible perspective for those who want to live
with a sense of responsibility and Christian
purpose.

https:/ /www.voutube.com/playlistrlist=PLOHBf
7EpECG6ib Oy 5aS7x28TVstlIPCS

At the same time, between April and June 2022, 1
started another project: recording the Bible in
Spanish so that it could be available on Spotity.

The possibility that anyone, anywhere with
internet access, could listen to the Bible in a
modern language seemed invaluable to me.

So far, more than 2,300 people in 50 countries
have played these audio recordings about 26,000
times. This project has been an unexpected
privilege; I never imagined that I could read the
Scriptures to so many people at once.

To make it easier to listen, I’ve organized playlists
on Spotify.
https://open.spotify.com/playlist/2FfP5XIvCB
yNrAxY]Yslx0rsi=48933ba98042468a

Here’s one playlist dedicated exclusively to the
New Testament based on this podcast.
https://open.spotify.com/plavlist/6y2Ix KiXrgN
0OZZvXhHVKkH?si=6b84e3d4d2664845

On August 28, 2022, after two weeks, 1 finished
the manuscript of a book I titled “How to Value
Your Days? (or How to Recover from Lost
Time).”

GO G6V TDEM6V QUM 6TOTSI HEU6TLD L60oT(HILD
orelws, @Bs Wem Spleugel
GmuTFeneluler CamLLIM(H & EH 5.

BT6T B nileru & el GLoeuTetoTemLn 6L emest
Slements gl Lflnmemrmigerle, @GmlLILITeS
QUITBETTSMTIMHIGET LDMMILD BIS Q&L FLITeT
UGS &6, aumphbHL & G5 ev)au L meoT
GHMTLUTH&HEm6T 2166007 1L &S

LS THSIQ & MeTer Geueuor(hLD eTedTmI 2 600t [ [5G &5 60T.

@b eflqCuimssefer Q&M@ LIL] Whlq L6

R &R TN, CLosVILD @) &I QLITMILILITeoT
MM B pflevgeu GBMEEG L6 Uy el D
ID&SHET &@& (1 [HE0L(LL6mM LM MILD

S EVNFH T 1Q W LITFEM6U6DW 6ULDMHIG SN HMTHS
SN &HCHTET G &5 T6uoTL_l.
https://www.youtube.com/playlist?list=PLOHBf7EpEC6jb Oy 5a
S7x28TVstIIPCS

65 C6UEMEIT, 2022 eJLIT6V LDMHMILD &3 60T
LOM& IS 6rfl60 BITET @) 6TQ6ETIT(H B L Hens
QT8 Gg6: shuLimesflw Qmlulley enuifNemer
USey QFUIeE, & evumLigsLuiley
FemL_& G LDmmi.

WITBLD, 6THS @)L-S5S60 @ BHSTeLD, @)6me6uT WiGerT
2|6 5616V Q)& ITET0T LY (BIH S M6V, 6 LILN6m6rT 6(h
Befeor QomSufNeh @& 8 (WLULD 6TedTm eumulLiL]
6TEUTE & (LNEGLILDITEOTS 6T6oT GG MetTMILIS).

@\ 6TenILd auem T, 50 BITH &6V 2,300 &GLD
GUMULLITSET @HS ablqCUIT LIS 6| G566l 26,000
wenm CaL(heTemerry. @b% FIL_LLD (B
TRFTUMTMG privilege 2u,60T8; BHT6T G CHIEH 6V
@) tantas peoplen%QUIﬂU_l LIVeU(HE G e emer

QUMTH &S (LNLQUJLD 6TEOTMI K] 60)60TE G55 60T.

G5 616l BME @) (HE& S, [HTET VLML LG &LIul6w
LNGamaSlenul_g:emer (LmhIE LK) S 5 GeureoT.
https://open.spotify.com/playlist/2FfP5XIVCBYNrAxYJYsIx0?si=4
8933ba98042468a

@CsT @ L1GaTedleuL, emuiNerfledT LiGIW
goUTL (B &&mer LGSH D L HGD

S| LILIMLWIITS 6MLDHSHI6TETS.
https://open.spotify.com/playlist/6y2IxKiXrgNOZZvXhHVKkH ?si
=6b84e3d4d2664845

2022 QL& 289410 CHH), @) Tevor(h)
QUMTEISGEHSHGL LM &, BHITET "2_MHIGH6T BITL 560 6T
LE LGS eTLLIG? ({60608 QLS
CrISS 0 BHS! LSEHeISI 6TLILIG)" 6T60TM
FHmeVLILN60 (b L5555 60T 6018 CUIL_6m1L

WP S5CH60T.
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I used the reflections I had made about time to
create a simple thesis: a manual with a practical
method for using our days, weeks, and seasons
wisely.

My main discovery here is an algorithm based on
questions, which tries to follow the order in which
God made everything in one week, and I called it
"the creative week."

After years of wrong decisions, 1 believe it is
possible to recover lost time using a method that
encourages decisions based on applying wisdom.

www.amazon.com/dp/BOBD1V2GS7

I show this algorithm in the following table, but
for practical purposes, bear in mind that the
explanations are in the book.

BT6T GBI GMSS QF IgleTer

AN TFeTmIgG6TL LIWeTUGSS) e eTerfliL
GSHTLLML 6L 2_(H6U TS Ceuredr: 6T I 6T [BITL_GH6T,
QMBI 6T LDMMILD LIHeUMmISHen6T nflaumerflulmeor
WemnmUN6L LW6TLGH & SI6USM M 62(1H 605G ().

6T60T (LNSH W SHevor (LI LIL| @) I b
Gaeatalgmerler oiq LiLien_uile) @ (HeumdhasLILL L
20&F1SID G, @S HL 66T R UTTSS60
6TELELITRIMEMMUILD 2_(HeUTHSR W FHS MG
eTumm WWMHR &R BTMS!, @60 HTeor

"Gl ([H6IQLQ QUITTLD" 6TEOTMI 360085 60T GM6IT.

LIS eneT bS5 24,600T(H &6ITITE SeUMITET (LLY 68560 6rT
TN & &HLMB R CMeT, @ LIGLITSI 60T HLOL|GEM 60T,
R QF WD epeuld GLobHs CHISmS
BSLOLBSS WIGWLD, SiHF Q&FWLEVLNEnM

I nlefler S LiLemLull6y (WLge|HeneT eT(h &5
2615 & N & &R TN Sl

https://www.amazon.com/dp/BOBD1V2GS7

QABS 2AL&HHEMS BT AOSS

S| Lauemeoruilev & meoor L85 60T @M 6oT, 2,60TT6V
B (e m CHTEHR 6, a6 HmIS6T LS55 55 60
2 _6iT6T6uT 6T60TLIEN S [B160)60Tal60 66U | MBIGET.
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To use this tool propetly, the approach is as follows: "In prayer time, ask the Holy Spirit for help to
answer the following questions..."

At night, At dawn,
# Day Focus before sleep before working
What can I do today (Saturday night) . .
. to celebrate Christ  What is the ONE thing I can do this Wh(flt is the ONE S gmﬁcar.lt
1. Firstborn . achievement for this week if
Jesus as the week to expand the kingdom of cvthin I
Firstborn? Heaven on Farth? Cverything gocs welk
(Sunday night) .
Decide how to What is the main obstacle in my izzciin i;deifrsls t:; 221:111
2. Clear overcome the main heart that hinders me from accom hsllfin the OgNE thine T
obstacle. accomplishing the ONE thing I need P & e 5 &
t0 do this week? must do this weeks
Choose the ONE (Monday night)
category that will Which area of my heart am I Which area am I strongest in and
gOTY Y 8
3. Sort out have the most strongest in and willing to willing to sacrifice to achieve the
impact on the compromise to achieve the ONE ONE thing?
desired outcome. thing?
. Implement the (Tuesday night) . Are there any overlooked factors
simplest approach to What should be the sole focus in my . .
4. Systems . . hindering my focus on the ONE
accomplish the heart to expand the kingdom of thine?
ONE thing. Heaven in the simplest way? &
Share the (Wednesday night) It l:rncl{:fl dtoet\;oah}?;rrst th;z(l):k
. opportunity to What hinders me in my heart from p cay o . ’
5. Multiply . . . what's the ONE thing I should
’ accomplish the placing what I have in the hands of .. " dh I del
ONE thing, Christ Jesus to bless it? prioritize and how can L delegate
the rest?
(Thursday night)
6. Culminate Do something Where in my life does the mighty What is the ONE thing that
' wonderful hand of the Lord Jesus require a ~ would make this task wonderful?
miracle?
(Friday night)
- Rest Embrace mercy Who is the person I feel owes me ~ How can I celebrate that Christ

the most, and how much do they
owe me?

Jesus is the Lord of Rest?
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Qbs smealaow Fflumsl LWETUGOSS, UGS L6TalGLomm: "G gL
CBISS 6, UeraumLd CaeTallaensS UHwefles Lflass spealulllib 2 gaf

C&HEBMmIGKET..."

# BIT6T & 6U6UTLD @ reileL, FNMHIGUSMNS usedyeilev,
(pédreoriy uewflwmHoIusHES
(pédrevriy
1 a6 Lmeas @erm preT Bflevg  (FallERpmw Grey) @BS  @BHS UTTLD ETSSILD
GLHMG @ CW a6l eyl mrer Lflulle safles  Filime: QFaTmIT6, 6T60TE S
(DS EV6UETITES LDEmILDEMLL (&SWILDITET & TG 60)60T
2 MIGILBSS 6T6oTe0T alfleunsGasna&Ens 6T60T60T ?
Q&FUWIW (I uLb? QFUIWES QW G
aflaquiLh eTedreor?

2 Qgefley SR HemL_emiLl (eTWiMm ISR penLn G T6) @\HS eUTTLD HTedT
eTLiLIg TRTSSING6US @B QUTTLD 6TerTd: @& Q&Uiw QFWIWGCaIGmITIq W G
eTetTml (PR IHE&HALD. Galeoriql CT aflaqUiGHens aflequisHens

BlenmCalmmiaHey 2 aTer BlenmCeummiesmsesmeor
@ASWSH 2 6T6T (NHEHRW  (PNEHW FHemLemW [BT6edT
FH60LQUIGVEVITLD 6T6oTeoT?  6TLILILG &FLmerfl&as (pIguin?
3 @puwnsmnssanh  GLUlw wgeld (BRI SHpenn @rel) 6 mbiG 6TTBI(G [HIT60T
WGhs MHe505 eTeoTsl @S WD & e LD 6U60 M LOWIMTEOTS TS
gHLOH &SI @G QUG 6MLOUITEOTS M5 Q&R OTCMEIT, QS CT
Uifleneug Gaiey QBHRGTDS, Q0S aflegwsems
Q&FUIWea]LD. FIHGHGLD Wemmuiey BlenmGammieusH &
sujllés swry FilN&ss
B (1555 TG MEdT? (LD L BCMET?
4 9L &6T 2CT allagiGemns (QFaiaIMUGR e @real) @CT allagusSHMEG HaleTLd
BlenmGaimmiausmamer  ereflw wpenymuiley srelgs QFVGSINS &b &G
eTerflW 91 g1 & (e m enpuller Lyuevld 6TH& &6 MITeoT
BOL(LeMLILIGSSH6LD. aflifleuns @ e6ug) eredTm G ITIT600T 18 @5 LD 2_6Tem6uTeUIT?
LDGOTH6L 6T&I (LNERILDTE
@ouug?
5 QUIBSSLD 2Cr elleqUisHens (USEBTH PN G)T6) @)@ Lo6oof] CHILMSHGC
BlenmGeummild GTEOTERI M LI ©) & WIS D) 60 Geuemrev QFWIW
aUTIemU LS geyL. IBITEST QLM MIETETem & (LDLQU|LOITEOTITE, 6T6UTS
Arflevg @ Cwaaler @S5S T6 6TeoTEnI et

D& 5606 6L ILITL &80
6D S6VGUIT 6T6OT M 6T60T6uT .
TEOTS?

WSHRWILDTET Q&6
6TE0T60T, LOMMEM S 6TLILILG
@LILIML &S (LPIgUyLD?

6 wigeilev (b 3| H & W LnTeor (@NWIMp &SR LpenLD @) T6)) 6T6dT @hS O FWe6V
QF WL QFWIWe|LD QUITLDE M & U6V 6TTRIG S FWILDTOTH TS
6007 el ifledT Quiflud LIHMIEISMHETET G
& WIMTEY @(H B FWILD eflaquilh eredreor?
Q&FUIW Geuevor(h) LD 6TedTmI
TBITGOT 15) 606018 &) 60T G 60T ?
7 e@Ule] & (IH6D) GUUTEDI L (QeueTeflEaHpemnin @real) Hiflevg @ Cuwaallear gula]
3| EVNFH LD 6T60TE: G L& 2B\ G L0 meoT SU600TL_ U T @) ((HLILIENS

SL60LD 2_6TeTelly WITH,
36U SH 6T 6TEOTEM 60T 6T6UG6ITEY
5 L_60TITS 606U LILIGIL_60T
@\ (HSH TMET?

IHIT60T 6TLILIIQ & @ &5T60oT LITL
Lgujd?
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A couple of days after finishing this book, a
petsistent question came to my mind: "Given
that this book describes the reality, what should
my priotity be?"

1 soon came across a report from 2021 that gave
an impressive number: of the more than 8 billion
adults in the world, around 1.6 billion identified
as members of the Christian Church.

With that number in mind, on August 30, I
wrote an essay thinking about the size of the task
of preaching the gospel for the Christian church
in the 21st century.

Using logic, to achieve total evangelization in
150 weeks, it can be calculated that a growth rate
of +1.1% per week for the Christian church
would be needed.

After carefully considering the matter and
praying about it, my conclusion was that the
most logical and practical method to achieve this
seemed to be the following: one believer of the
current Christian Church reaching one non-
believer each year.

The process of the algorithm doesn’t require
software but is repeated with a simple and logical
pattern:

* In the first year, one believer could share
the gospel with three non-believing
friends, expecting at least one of them to
accept it.

* In the second year, two believers would
communicate the gospel to six non-
believers, expecting that two would
accept it.

* In the third year, three believers would
share the message with nine people, thus
completing the task on a global scale.

@UUSSEHSMS WI9655 L6TL, Flev

IBITL_& @58 (& 6T 6TeuTS DTSV (h QFTLIHS
Goeitall G meTM WG "G\ HS LISHSH S0

2 _evoremLnen W al6TE: G656, 6T60T (LD 6oTs) Iflemin
GTGOTEOTEUTE @) (H& & G66v0T(HLD?"

Flev CBISH 6V, 2021 QLD 2,600TIq.60 Qlau6rflLLITET 6(H
SIM&H &M W LIMTTSCHET, 2481 (0

QL FFFILILDMET 6T600T 6001856018560 WL 61 LD MBI LI &i:

2 UG (WPW6USILD 8 LN6veSl W& & LIl L
Quiflweuiseflev, &My 1.6 LNeveSlwiesr Gy

R Mlehug el a6V ST 2 MILILN 60T T8 6T 6TedTm!
S|60)L_UIITETLD 85IT6voT LILIL_L_60TIJ.

@B eTevoT6u0r 8601 & 6mULI [Blemeoralle emeus S,
QL& 30-940 CHS), 21-3LLD BT MHMTETOTL] 6V
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eTeuaU6Ta| QUL 6TadTLIemGSLI LImIL (1
&L (e TS GeoT6or.

SIHHSMSE LIWaTUB S, 150 eumghigserfley (e
Wpehissans BleanmGalmmialsmasns, Hnjleuseal
QUOWSH NS UTTSEH MG +1.1% 6TedTm eUeTF&ES
&5 ID CHemallILI(ILD 6T60T8 S600T&:GHIL (LOLQU|LD.
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umml LNTTIssenet Q&FUISLN60T, 6Terrs! (196

@ 8aMe: @BHeS!: @5 QLU uile W&sa|
SJ& S L0M60T LOMHMILD [H6D)L (LD M
WeMLUILIQUITETS, @ &lalenT Gnfleug el
SLEVLISGH6V @(H LI & 60185 UL 6ITETaU T, 626U G QUMD
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36N L6USHMETETSI.

@HS OVSTHISID QFW M BILLIGISG6TLI
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- (NS 6V 3600106V, (1B BHLOLI G 60V 85 L eiTermau iy,
et HLOLNGem S WMHM [H600T LTS EH &S
FNCFa HmS LIS T (LNIQUILD, SauTserfley
GOMHSS RMBEUT MG FHESLD eT60TmI
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- @) J600TL_ITEUSI 3600716V, @) 60T (h)

BLOLIN & 6008 UL 6TTET6U TS 6T, 2, Ml
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Lieooflemu 6160y G6u M mIaUT TS 6.
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I also remember that, from September to
December 2022, while I was writing this manual,
the state of Durango was going through a
financial crisis. It was said that the previous
government had left the public finances in ruins,
and overall, there was a sense of pessimism and
depression throughout the city.

In the middle of this situation, I focused on
documenting a simple method of evangelism for
anyone, regardless of their temperament.

During September 2022, I worked on shaping
this plan into a personal evangelism manual, for
which I received wonderful help and feedback
from several members of the Christian church in
Durango.

Roxana, a friend and a fellow shareholder of
Bina, reviewed the final text on October 28, and
on October 30, it was published, along with
illustrations by Juan Pablo Robles, which he had
completed about the Beatitudes of Jesus.
https://www.amazon.com/dp/BOBP2Y3TC5

After finishing the book, one day while washing
the dishes at my parents' house, my mother joked,
suggesting that I write about the "fruit of the Holy
Spirit."

Then, in November 2022, during a trip to
Guadalajara, I had a conversation with Santiago

Castillo, who mentioned something about Ray
Dalio and his book “Principles.”

This motivated me to read Dalio's work, which 1
had once put aside, and from that reading, an idea
came to me: to write a Christian response to his
approach, which I felt was colored with
pantheistic ideas.

QEFULLDUT (PS6V LQ&FLDLIT 2022 6U6MTT, HIT60T Q) HSH
M&BW(®H TSI QUMWS), SITTHIGSHT OMBlevid
R0 DI CBHS5Q W dHFa&T6TH G MBHsS!
6TGOTMI THIT6OT BlemeoTeN] (15 &6 60T G 6T, (LOIHEDI S5 LI
9I& QUME BH &6 oG il Lgms
FamUIUL LG, IHMID (W WNEHGa HaIfley
LDGOT S| (PSS LD LOMMILD 856)60)6V LITEIT Bl6m 6V
QOBHSSI.

@bS GLBlemevuiledr LGS UL, BHredr

2| ETAU(HEGLD FIfIUIMT6OT LOGOTLILIM6oTem LOGULITT
E)6VEVITLOGL 6Ter G ITEOT LITE IS (LD 6D MM
21,6160 L ILI(H & S16UH 6V 566D 6 & 6155 GeoTeir.

Q&FLILLDUIT 2022 @6V, [BIT6T @6 T L G605 2
SeoflLILL L LUJEmI&S an&HCULTS allgelennliLIFHen
Leoof WMl Georedr, @ H6v SITTHICHTN6L 2_6iTerT
R lenug el o605 HeoT Lisv

2 il Neriseflb@pBES ML SW0meT 2 Salluld
LN erenm” L mis e QuHEMEoT.

GIIITEErVITEUTIT, 6T60T H600T LIIHLD LI 6oT e 6dT
LIMIGSTIBLOMET, 9{&CLTUT 28 S|60TM @ MIH &
GNIHFSHE6 U6 QEFWSTY, 3&ECLITUIT 30
ST BS LSSSHLD LNT& TLOMers, @6y
e396UTedT LIMLIGEUT QIITLIQ 6o 2j6uijsserfleor
@GN QIIHEG&MBISGET LImN 316Ul (109 55
61 600T600T LI LI L_%185(6TH L_60T.

https://www.amazon.com/dp/BOBP2Y3TC5

LSS WGBS LI, (@ [BITET 6T60T
QuUMBMMIGeTer efl 196V LIl &&emer

&P LDGLIMS), 6T60T DL, "Lj6vflg 26N 6T6oT LIS 60T
UL LMl 6T SICaU 6T eTedTmI G TLIMef &5 5.

LN edTeory, HEULDLIT 2022 @6V, &6ULVaMITIFIT
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6NV19.6VB6VITEYL_60T 2_60)J UITL 6V
GLME & TEvorGL 60T, 3l G HmedGul meileor
"Principles” L|&& &0 UMM & meugl &lLILI1q.60TTeoT.

@ &l 61618 G SMeOGWIMaN 6T LiemL_LiemLIL LILg &8
26158 061116 5 51, 21S6D60 RO [HITET

LM 858560011 5 &) (515 G5 60T, 35S eumF L1LN6dT eLpeuld
6T60TE: (& 62(TH GLLIMTEF606T QU SHSI: 3|eUTS!
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My book, “Principles for Living in the Spirit,” was
published in December 2022 and offers a
Christian perspective, which I believe is more
realistic than Dalio’s. Although I respect Dalio a
lot, I think he ignores the reality of the Holy Spirit,
which makes his work incomplete.
https://www.amazon.com/dp/BOBP1GL58T

During that trip in November, while returning to
Durango on the Zacatecas highway, I listened to
the song "No Longer Slaves" by Zack Williams,
recorded live in a Tennessee prison.
https://open.spotify.com/intl-
es/track/1e2WZAa] XIFAk5801jJyM72si=fbe45c
c561954344

Something resonated deeply inside me, and I
thought: "No one has as much time to reflect on
what matters as those who are in prison."

So, I concluded that, unlike my acquaintances
who I sent the 2021 book “He Is,” the guys at
prison would be more than interested to pay
attention to the message of the book.

I decided I needed to find a way to get the
message to them. I told my mother about it, and
she told me about a pastor from a local church
who had been involved in this ministry in the state
prison of Durango for many years.

However, when I looked into the situation at the
state prison, I heard disturbing rumors within the
Christian community.

It was said that organized crime had infiltrated the
church, with some of its members pretending to
be pastors. It was also said that it was nearly
impossible to access the prison through a
Christian ministry at that time.

In the midst of this uncertainty, I decided to keep
pushing with the leaders of my church to try
again. I was determined about this, and
throughout those months, we prayed about it
constantly.

6T60T LIS & 51D, "6l 65T eUITLD eSS M & ITeuT
G&ITLLIM{HI&ET," 2022 IQFLDLIT LDMHSFH 6V
Wr&runrers!, @8 @@ Slevg el LITTenelem L
QUPBIGH DS, @S BITET BLOLIUISDHEHTE
STeAGWmailer LmFemauiuiley &L LGS 6TmS.
BT6T SMedlGWImeme L& 6L LG & & Gmeor,
SLEOTITEL 2|66t L6l s aailuller 2_suoren) LnemUL

LJ M 85856007 85 63\ 60T (D 60T, )55 60TIT6V U 60T LiemL_LIL|
Y WLWHDOSTEH GHEELD.
https://www.amazon.com/dp/BOBP1GL58T/
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FemeuUN6b "No Longer Slaves" 67637 LITL6M6V
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&6uel&6 GHS 2 FeUNTs @ LILMTSH6T.
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In February, something unexpected happened:
federal authorities from Mexico City arrested
those who had been blocking the Christian
ministry in the state prison. As a result, the doors
to the local church were opened again. It wasn't
something we did; I'm sure it was the power of
the Holy Spirit answering the prayers of several
Christian congregations.

From February to May 2023, I had the chance to
share the gospel in the main prison of the state of
Durango.

The Catholic Church welcomed us on Thursday’s
noon. During that time, something became clear
to me, and it can be summed up in a phrase that
is common in the ministry there: "There are free
people who are prisoners of their sin, and there
are prisoners who are free in Christ."

In addition to offering them a hug and a sign of
dignity that is rare in those places, I wanted them
to have the opportunity to read the Bible out loud.

Months before my time in visiting that prison
ended, I started encouraging the prisoners to get
a Bible. We used to pray for authorities such as
our governor and judges.

During each time I had a short time to share an
idea with them, with support from the priest at
the church, I encouraged some brave individuals
to come forward and read a Psalm or another
passage aloud to all the prisoners assembled.

Seeing how it brought them joy inspired me to
urge them to ask their families to bring them a
Bible. Their situation became a personal burden
for me. I prayed a lot, asking God for resources
so that each of them could receive their own

Bible.

Wugeurl LMSW, e THTUTTTS bl&Ley
BLHSSH: QUGEFCHT haFled®hHa 0SS W 2 T&
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e &FFflemL 5B &G0 Lieoluiley
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One of those visits, after I repeatedly suggested
they ask their families for a Bible, one of the
prisoners said to me in front of everyone:

“No, you don’t understand. Yesterday, they went
through each of our cells and handed us a Bible.”
She showed me a small blue booklet. It was a New
Testament like the ones you find in hotels. Each
prisoner pulled a Gideon Bible out of their
pocket!

In May, when my time in the prison ended, I
began to get involved in the local church's street
evangelism initiatives.

Because of this, I felt a calling to share the gospel
out loud from Plazuela Baca Ortiz a local town
square. The evangelism team supported me the
few times we were together. This happened
around May and June of 2024.

Eventually, I decided to join another church
where they read the Bible verse by verse, but I
didn’t stop my commitment to the Plazuela. From
June 2023 to June 2024, every Thursday I went to
this square to openly preach the gospel to tens of
thousands of people from Durango.

The results and the explanation in Spanish of
what was done with the preaching program in the
town squate can be found here:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search

It was at this square, known as the "terror square,"
where I first came into contact with the Tepehuan
communities, who have been using the plaza as a
meeting point for centuries.

|G LILI6oOT RIS 660 6tTl6, BITEIT 26U T8 EH 5 G
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S (D eTeoTem 60T TLICLITSI CEFIHS! @) (BHSTaILD,
2576 26flS58. @S GO IDDID ZOGT 202465&
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@HS CLHEUMETUNEVIS G QFeiTmI,
SITTHRIGSHTaN 60T Lig & mulliyg: & 60078 8 TeoT
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https://guillermoestmon.substack.com/p/el-dia-10-del-mes-2-
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Between September 25 and October 14, 2023, 1
conducted a survey to understand the
motivations, desires, needs, and aspirations of
Bina's members regarding life.

The results showed me that these topics could
benefit a larger audience because the value I
found in these conversations was worth sharing.

That's when, on October 13, I decided to start a
newsletter called "Comunicacién de Guillermo"
with the aim of writing about relevant and useful
topics for society.

The first essay, titled "Intrinsic Value," explores
this concept in depth, and you can read it here (in
Spanish):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

By December 2023, I had formed a friendship
with several people who came to the Plazuela on
Thursday afternoons, including Don Calixto. 1
also became friends with Perfecto, a Tepehuan
leader who pointed out that I wouldn’t really help
his people in that squate, so he helped me by
guiding me to find the common house for
indigenous people in the city of Durango.

At the beginning of 2024, I decided to begin an
evangelism process at this Tepehuan house in
Santa Maria de Ocotan.

This allowed me to meet Eliseo, a relative of
Perfecto and a leader of this community in the city
of Durango.

Eliseo kindly shared with me important aspects of
Tepehuan life, and I had the privilege of receiving
his direct guidance.

Every Tuesday afternoon, we read the gospels in
both Spanish and the O'Dam language.

Q&FLILLDUT 25 IDMMILD &HGBLITLIT 14, 2023
@enLuilev, Bredr Lleormeledr o muliNeor & erfledr
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U bSIOSTETeUSME TS (D &([HS 5586001111
65L& 5 GU60T.

@b ellenere| &6, @b eleq U mhigerT
QUIBLDLIMGVITEOT 0858565 & LI D66 T

@ (H&H G (PLQUILD 6T6OTLIEN S 6T60TH (& &HITL_Lq.60T,
JQeTenfley @S 2 6MITUITL 6V86I16U [HITET & 600TL
LHUY LETUSHGHIWSTE QBHSS.

SLICUIMSI, &CLTUT 13-34l0 CHS), [HITedr

"G (LN6oT1 & M WIEDT 19 GUNeITGLOT" 6T6dTM
QEFWIHIOL 60606 QSITL IS (LN G6U(H & C & 60T,
@ 56T GBMES&ID FUNSTWLSSH ME (&S WILDTeT
LMHMILD LILISDIGTET &emevllL] 6T Limnj)
TWRIIUSTE QBHSS.

WHVMaUS &L (HenT, "2_6TGET 2 66T L0GHLIL]"
6T60TM HemeuLILN6V, @\HS &(HE NS LLOLOITE
QUTTURMEI, Bh&G6T @ensll LI &e @ hiCsH
Ferflg Q&FWIWeTLD (euumesfluiedlev):
https://guillermoestmon.substack.com/p/el-secreto-del-valor-
intrinseco .

2023 Q. FLDLIT DTS SH MG 6T, [HTeor
HeraGeaueuma s @ ellWMp&HRILpenLn DM 6y

QB CAIMIBLET TV 2_M6) 5606 2_ (6 a5 GeuTedT,
SIF6V LITET H60160&6VGLITELD 2 _6TEITITI. [HTedT
G QUITQLISGLIT 6T6dTm Q& LIGLI6UT60T
FHEM6V6UIT 2_L60T [5600T LTSS LOMN G6oredr, Sj6u (T
6TaUTE & AHSLI LIFLILN6L o6l InHHEHEHS 2561
(WDIGWITS! 6T60TMI Fa M), 6T SITTHICSHT H&H 160

2 _eTerm @ eTeurmip & &6T 6fh G519 eretrement aull
BL&STTH.

2024 QLLD ,600TIQ.60T QB TLE5SHSFH 6, BITET @)HS
Q& LIGLIEUTT 611960 &FmevorLim Lomflui 1q
@CHTL6vfl6V 62(1H 3|60TemLI LITLIL|LD

QF WM QGITL IS (LNIYGleU{H & GG 60T.

@) S 60TV BITEOT 6160 GFGUIIT 6T60TM
QUIQLIGGLTalleT 2_meleremiy LnMmILD
SITTHRICSHT B&fle) Qb FepsS T emers
SHMEVAUT RHEUMT FHH & aUmUILIL] Henl G55

6T6Ol @& GULIT 6TTRIG G5 L_60T &5 600T6001 17 TS5
QBLICLIGUTET QUMD & U 60T (Ln&G&IW
S|IDFBIGEN6T LR FTHSIQ &MTevor M, GLOsYILD 3j6UiF
cTaTem 6ot GBITIQUITS eUBl&TL I WwigSer GLIfley BmedT
QUL QUBLESELD 260 HEG60T.

R6IQEUTIH QF6IaITUISSRH NEMLD DTEM6, [HITMHISH6T
ehuumesfludlauid e'Lmb Qomlufevn
FNGF WIBIGHE6T LI &CHITLD.
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What I have learned from these interactions is
documented in a memorandum that I can freely
share upon request.

In mid-2024, I met Placido, a Tepehuan from
Pueblo Nuevo, through Andrew, an Australian
missionary that has spent more than a decade
among these people deep in the Tepehuan Sierra
in San Francisco de Lajas, where they are
Au'Dam, a different community from FEliseo’s
O'Dam group, with whom I also formed a deep
friendship.

Placido faced rejection from the Christian people
of Durango because he had a large family with
four wives. This situation shocked the local
Christian communities. I decided that we would
have a Bible study in Au'Dam, which we held for
several months at his ranch. Eventually, we
managed to get Placido and his family accepted
into a nearby local community just a couple of
months ago.

I then set a clear goal: to do what was necessary
to print Bibles in the O'Dam language for the
Tepehuan community. However, 1 soon
discovered a limitation: my resources were not
enough because this community has over 10,000
families spread across more than 1,000 locations
throughout the mountains, in the municipalities
of Mezquital and Pueblo Nuevo, south of
Durango.

Thus, I understood that the project was huge and
that it would not be feasible without substantial
financial support. For this reason, I now visit my
brothers from Santa Marfa Ocotan only
occasionally. Because I learned in Betsela the
power of a good strategy, we are developing a self-
sustaining evangelism plan through the sale of
sheep in the Gran Nayar region. This area is home
to the largest concentration of indigenous
communities in Mexico, including the Tepehuans
from Durango.

@b% 2 meysafled®ha HreT &Hmis

Q& ITE00TL_6M & [HITEOT 62(1H B 60I60TEU & 5 B 6L
LS 6 Q&FUISI6TCeTeT, ens CHTlGHens
@ GLILNGT [BIT6T &&HSTLNMS LIS TeUITLD.

2024 941D 9,600T19 65T [6(H16N6V, [6T6dT

Nemrm&A GLmellemr60T FIHF) 5 CH 60T, 3IaUT LiuchlGoT
FBIGaUGAITeISIETET (IH QS LIGLIAITET LoMmILD
21,6007 L_€1h 6T60TM 2,610 Credlul Lisoof] Lneofl &
eI, 36U LISSHTeoT(h &EHE G GLOEVTE Q) Hd
& &erflemn LGl @) BHSIETOTTT. Sj6UT &FmedT
SLNTTTRVCEHIT 1q UITAMITEN 6T6OTM @) L& H6V,
QBLICLGTeT LTI TeN6V 9L ITLD (J60)60TILI
QBMLUILSWIET &emLILN60T 21 LILenL) SLhuleofllIq
2 66T @) LS H6, 6T CFGuImelledr 'L TLh
GWaIBHS CaumULL R FWSTLENS
CEIbHHeT.

WemmRACLT sipmhIGsTeley B pfleugel D& &6TTey
Brmsfl&asluUl LTT, g eretlev oauflLLd HTeT
wenerall&eT 2 Ll Quflw GO WU G GBHSS!.
@65 Blemev local B MleV G 61 & (LD S ITU MBS 66T
RTFFR &G 2L,eTMTHERWISI. [HTET

W9 aI[HG&BSE, HITLD &' MD Qmdluiey
emLILN6T LIl LIL] epedTemm LS5 Ceuetor(hlLb eTedTm),
3IMG 3|6UTSI CEU6TTEo0T [Bl6V&H6V Liev

DM MHIGEHSHG HLESHGTTLD. Sl Flufe,
BITAIGET LNeTTRACLMemauW|h SjaUTs
GHOUSMSWID B SETET 2 6TeahT
Fens55 60 CFIHH (HSHGLD alensuiley
SDINFHGHCHTID, 31 @) (H LOMS MG EH & 6Ter T
BLBSHE!.

3BH\S 3!, BITET (H QG 6rflaumeT @)6v&emas

1Bl 7600 U9 & B 55 60T: Q155 L1GLIGU 60T
FUWSTWSHM&TeT 'L Mb Quomyluiey

LN 6TH6T FF BH)6US M & meor G5560)6U UL TeoT
Ll & em6mEs & 6uoTL Ml Geuesor(h)LD. eTeoflsniin,
allemngellev (b &L (HILILITL 6L [HITedT
&60oT(H) L9 & G55 60T: 6T60TS) GL6ITIRIS 6T
GUMSILDTETEN RIS ) 6L6VIMTH GLIMTETSH T, @)%
FUNSTUWSH 6V 10,000 &@&LD GLMLIL L & B DLIGEIGET
1,0008@&LD ML L @)L kigerfley

urliudu@& ermenr, GLah Qe Gl 6L
MHMILD LiueblGom BIGUGAIT SyH W Slemm&erfley,
SITTHICSHTaN6T QFMHE& LGS S6rflev
Ugauliul (G eTengl.

eTeT G, BmedT L1551 6 & mevor GL6dT, @) HS HL_LLD
HNaslouflusns @mbss nmHmid S8 Quflul
BI& augreaiearml BeoLWwamULGISS WIGWS!.
@HS SHTTeTSH MM, BT &MHGLIMS! &TevorLIT
WHWT @CSHTLTET FCHTST T8 6M6T LOMSLN

R nemnm L HICLD &5 &5 60T M 6oT. [HTedT
GLILQeneumeiley HeV6eV (6 B L& T 6T F&S 6t
&M MIGG & TEO0T LTV, [HITLD &[T TedT HITUIMT
WomhHWwWSH 6 InmH &eneT aflMLieneT Q&g
STt D& & meoT LITLILIG6 B LS

2 (HaUMEHE aIBRETCMHTID. @S LGS uils
QU&EACaHmalaverer W& LIQUKFIW 2_6iTeaB T
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At the same time, in November 2023, 1 started a
program to prepare my body for a marathon
through the practice of compound gain. This
program paid off, and on June 10, 2024, I reached
my goal. You can read more about this experience
here:
https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

Starting in March, my newsletter “Comunicacién
de Guillermo” changed from being a collection of
essays to a weekly newspaper.

It is now designed to document the most
important qualitative events in humanity as a sort
of a chronicle, and I complement it with a
quantitative review of prices and markets to better
understand the economic and social evolution
through statistics.

Around May 2024, Jerry, my current pastor,
invited me to a mission conference organized in
Durango.

I told him that it seemed cutrious to send
missionaties to other countries when there was so
much to do locally, but he replied, I believe
inspired by the Holy Spirit, "There are different
categories, and we need to support them all."

One of those days at the missionary conference,
moved by all the information I was receiving, the
Holy Spirit touched my spirit, and I said to the
Lord, "I give you Bina, do whatever you want with
it. It’s all yours. I can’t handle this anymore. Use
it for your glory."

After a few weeks, I talked to Jerry about my
concern and told him I might be thinking of using
the Bina model, but focused on investing in
missions.

TN GBS 6T 2 666, 2H6L SITTHIGCSHTaN6 2 6iTerT
QS LIGLIGTETSH OB LD 3L MIGLD.

@ GC& FLowlib, 2023 HeULDLIF6Y, IHIT6OT LDITTE S MedT
RLLEHMG eTedr 2_Leme SWMHHGID HL L GG
Q& TLMBITG6OT6iT, @) & 860606 ULITEOT
LwWimAulener 2 L LIQSSRMG. @ HS HIL_L LD
LW SDIGTETSH TS @) BHESS!, LOMMILD 2024 &ZO60T 10
QL0 GBS G, HITEOT 6T60T @) 6LEHEMNS 2|60 L_[HE G 60T.
@b LSS LM Bhiger Gaih @ kics
L9 8856VITLD:
https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

WOTIF MG QSTLHEIRWS 6, 6Ter LISH flen s
" &5 10 W, 6011 8 IM& GUUIT6dT 1. BLCeuTGLOMm"

&L (Hemr&6T CF&ILILNG @UBHS aUMTTTHS T
uUSBflenswing mrluwg.

@& SHCLMS! Do %55 M) &85 Me0T (L& SR UILDTesT
STLOITET B8 L06)&H6M6T (H eUTeVTMHMIS HengLl
GUImeL LUH Q&SNS TS

A AIMLNGSLILL(H6TETS. FHMES Fn(HH6VTSH,
aflemey LOMMILD FHem S 86T Limfluwl

6T600T 856001185 L0 60T LG LILTL (H)L_60T [HIT60T 3{6m&
G HIH CMEIT, @) 560T eLN6VLD QUITIHETTSIT
WHMID Fens euemyFFeni Ljemerflulliecy eLpeuld
Aol Uil Q&MeTer (Llgu]Lb.

2024 GLD LOMGLD, 6T60TSHI SMBLIMTeM S W LITEVLIT
Qgrfl, sipmmGasmeley mUM@p @auiwlibl L
62 LOGOQ60T LOMBITL LY MG 6TEOTEM 6T PSS TI.

BTeT euflLLb, QeueflBTH & 6EH &G

16 60T 5601618 SHSHLILISI 6T60TE: (&
ANASEHTIOTES CHTOTMIHBMS! 6TedTM Fon (9 G60T6IT,
JQETETMITEL 2_6TesH T @)L &FH 6V @ & U1 CEUETOTIY LI
LI16v eNleq UIMBIS 6T @) (HIHS60T. L60TIT6L {6,
ufleg s Lelwme 2argasiLMR S LILLLLIG
LS eSS HTT, "LIGV 6U6M&HSHET 2_6TET6r, BHITLD
QUMMM 3I6M60TS MG WD 2,515 &HCalemr@GID."

1agqeorifl LOMBITL 19 63T MBS BITL_ 8616V, HTeor
QUOIRM SIS S 58660856
SalrsasluUl HelllCLer. Ufless a6l eTeor
SLETIOMEN 6 QG ITL MBS, [HITEOT 2,600TL_6lflL_LD
Q & TedT G6DT60T, "HIT6E0T LI 6oTTemeu 2_migserfl_Lh
lefl&RCmett, BhIG6T enssH GMuf L
6TeM G WD QI F UL MBIGH6T. ISl 3 60)60TSH SILD

2 _HIGHEHMLUIZ. @605 BT @)6vfl 68 Wlmer
W1 UWINVEMY. MG 2_BIHET LDFHEMLDGHSHTSH
LW et L) &SI MmIS6T."

2@ Fl6L AUMTRISGEBHG L LIM &, HIT6T 6T60T
SHauameveml Q3 fluL et LG Geuredr, GLOSYILD
LNeoTm L0ML6mev LIWL6TLIH &G [Bl6e060T8: &0
6TEOTMI o N G60TEDT, S,e0TTEV L6 0TS 61160 (LN &SR
Q&FUIW fokusan 5.
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He suggested I come up with a name for the
initiative, which I called "Tesoros Puros" (Pute
Treasures).

https:/ /www.facebook.com/profile.phprid=615

ST 6T60TE: (& 2|HS (LP6TG 60T(H &6 FHEMULI 62(IH
QUWIT Q&FMEL6, 6T60T G HITEIT 36N &
"QALGETGFTE LG Te" (usans Q&5 S8 86T
6TetTmI QWL GL_éor.
https://www.facebook.com/profile.php?id=61563651233690

63651233690

Since June 2024, through Tesoros Puros, I began
working with another Guillermo, from the
missionary agency LAMM to promote sending
Latin American missionaties to the world.
https://www.latinoamericaalmundo.org

Thanks to the support of the local church I
attend, we were able to support a missionary who
is now in Indonesia. In August 2024, we had a
conversation with her during her visit to Durango,
which  you can listen here (Spanish):
https://www.youtube.com/watchPv=BYmN-

DqGp98

At the end of 2023, my brother David got a job in
the United States. He recently explained me that
one day, while talking to our mom on the phone
and telling her about his hotel room, he found
something unexpected: a Qur'an and an English
Bible in the drawer. Without thinking twice, my
mom asked him, "Bring them so you can give
them to your brothet."

When David returned, he gave me a beautiful
English Bible from the Gideons.

I interpreted this as an answer to my prayer to
bring a Bible to the Tepehuan people, so I asked
my brother Daniel to contact a Gideon member
he knew at his church, a retired colonel whom I
didn’t remember meeting personally.

A few days later, in the morning, while 1 was
visiting the home of a Tepehuan community, I
received a call from the colonel. With a firm but
friendly voice, he said, "They told me you were
looking for me. Let’s meet at such and such place
for coffee, and come prepared with your decision
to join the Gideons."

2024 &ZO60T LOMSHLD (PSH6V, "L CFTEIme LG men”
adluimss, mmer LAMM Lilageorf]l ool ey
@GBS LLHAMTH HeVCeFTGLOTEL 60T
LeooflWmmmE Q&L ISR G6uTedT. @)\hH& 2|6MLOLIL]
wEBeT 3Qf&E&T agerfl&ameT 2 68

WL WasIb JDILLSHE 2SS DS

https://www.latinoamericaalmundo.org/

BITET Q&SI 2 _6Tesh T FIE 9,58 Taill6dr eLneuld,
B SHCUMSE @HCSHTCarRWLMaley @ @HaELD
20 Wegar66 2 e IGHSS. 2024 Sp&HEVL
TSSH 6, 3euf SIFTHICHETaMHEG eflggwib
QFUIg CUMSI, {aIEHL 60T CUEACETTLD. @)H&H

2 @JWITLen6V BhiG6T @nICH CaHL &I
CUMTSHBI5HHF):
https://www.youtube.com/watch?v=BYmN-DgGp98

2023 @ MIH U 6L, eTedT FCHTSHTeoT Gl
2QWifleasmailey @ Galemey QLIMMITH.
FLSLISTL SI6UT 616078 & FaMIWIGLIMSI, (B BITET,
S|6UIJ 6TTRIG 6T SJLDLOMEYL 6T QB TemneuCLIF U6y
GU&KLDGLITEI, SeoTgl GamITL L6V emnmuier Limnil
Q&FM6LENE QST (BIBSTT, 6UT THTLTTTS
20 ellaquid &GN SST]: R® ST e
MHMID R 3bBEIH6 ULN6T ST 3jemmuiledr
9 rrwiflé @GHSS. @TaT®O LIS
CWITH S TLDG, 6T60T DT jeurflLLb
Q&FMeTerT, "S5 T(HSH S 6, 2_EIGH6T
FCEHEMGIMEHS QHMTHHSE."

GLaL H»WLI aubSEUMSI, Si6UT 6T6a0T5H G R
S|P&TET b BIH6L LILNemeT Q&BTHSSTH, 315!
S5 G meotledr emLILN6T.

BIT60T @ &ement, LNaoTmaiGeum( enLiLeT @ & mevor(h
Q&F6V6V C6U6UOTLY UL 6T6DT LIITIT 78585600 60T U L_60T
LBV 6T(h & SI8 @ 85 Meuor GL6dT. 6T6oT @6, [5IT60T
6T60T QS MG 60T LMeoflWedLLD, 96uTs &I sverer
2 BH Cwmesfler 2 miliflerymer gule) QMM
60606001 UL|L_60T QBTLIL| Q& TeTend

Q&EM6Le8 Geuredt, HMedT CBIf6L &5 &8 6 6v6m6V
GTGOTM)I 15]60)60T 5> &1 6T G6ITeoT.

Flev BTLHEHHSG LIS, Smemneuuiley, HITeT
Q5CLAMTUTET Felns: ST e afl(H&E&
QEFTMCLIMEI, NHS Hevevesof WL @ BHS &b
enplienll QUMHEMET. oauf 2 MHILHSSID
SL60TIT6L L1 BITDLIW G TevL_6oT, "Bhigs6iT
6T60T6mY 60T BH (BRI TS 6T 6T60TMI Fon NI GOT TS5 6IT. [HITLD
HS QLEH &L Llnmilg Q& meTemeumin,
Guaiib HHCWmerflev CFy af(HLOL|LD 2_HBIGH6T
(D196 63T eUT6LD" 6T6TMI oM GOTITIT.

2024 Letter to Bina Shareholders (Tamil translation) | Bina Ormasel, S.A.P.I. de C.V.



https://www.facebook.com/profile.php?id=61563651233690
https://www.facebook.com/profile.php?id=61563651233690
https://www.latinoamericaalmundo.org/
https://www.youtube.com/watch?v=BYmN-DqGp98
https://www.youtube.com/watch?v=BYmN-DqGp98
https://www.facebook.com/profile.php?id=61563651233690
https://www.latinoamericaalmundo.org/
https://www.youtube.com/watch?v=BYmN-DqGp98

Page 82 of 103

When I hung up, I felt deeply moved in my spirit,
which I interpreted as a call. When we met, he
gave me a precious Bible covered in military
camouflage, designed specifically to be shared
among the military forces. I was even more
moved. Without hesitation, 1 told the colonel,
"We are at war. Of course, I accept.”

Finally, in the first week of September 2024, I
officially joined the Gideons International, a
ministry dedicated to sharing the Word of God in
institutions and all corners of society where
possible. https://gideons.org

Since then, as part of the team, we have
distributed tens of thousands of New Testaments
in these 3 months.

For example, during the Independence Day
military parade in Durango, we distributed more
than 2,500 copies among the public and the
military and police forces that were marching.

In October, I participated in a joint activity in
Chihuahua with Gideons from all over the
country, where we distributed over 40,000 copies
in schools, rehabilitation centers, and hospitals.

In October, we were also able to deliver more
than 4,000 copies at the state prison, and we are
working to do the same with the Mexican army
and other institutions.

On September 9th, less than a month before the
federal government changed, a low-intensity war
broke out in our neighbor state Sinaloa between
two factions of a criminal drug cartel

BT QG MemneuCLUG el Salll_ L GG, eTedr
QLETLOMEN 6 SbLPLOME QBHHILD M6US BT 60T, 26
IBITEOT {eMLPLIL| 6T 6T(H & S1& @ & IMTevoT GL60T.
BT FHESSHCUMS, SeUT 6TeTsHS R FIMhe
LN 6m6T QULNBIGRETTT, 215 @ TTavl6l &eLndHen
(camouflage) QUITBL () 2 ([H6UMeHSLILILL
aULNeTTGLD, & GMLILITS & TTemiaill

L6 &6T InGHUlev LR FTHS L
LweTLRSSLILGHMmS!. HTer GLosviid

QB LPHCGHEDT. [HITEOT 155 M60TLD Q& UIWLITLO6Y,
&H6Veveuof UL LD Q& medTGeTedT, "HITLD GLIMIfley

@) (BEHRH OTEMITLD. 6007 LILITES, [HTEDT

g & eTCME0T."

@MIHWIMS, 2024 QEFLILLDUT LOMSHSSH 60T (LD 6V
QUMTSH6V, HTedT HG) G MedTery
@\OTLTCHAQ 6T & G B S TTLILLFTEUNTS
GFIHECH 6. @) Sl, G5660fl6T QTS 6M&emL
FONG 55 60T SIS S! eLNEMEVS 6D, DM MILD
6TThI& FTSHLILNMTE @) (HSELDITE0TTeVILD

URTHH HLD ([ GFem6U Y, GLD. https://gideons.org/

b Breflef®HS!, oeouiler e LGHWs,
@B 3 DTS MHEIGEM6 BT LGS Tl 8860078 8 meor
UBW ghum O\ LSS & mI&Hn6T
ABCWTHSESHMTLD.

2 _HMTeornns, SITTHICHTaNl6) QFLILIDLIT 16 QLD
659 &abHH T Her GUramiea QB L LS,
QUITSIDES6T LDMHMID @ ITemi6lld LoMMmILD
GUTESEFMHEG 2,500 HMLGET aULpMBISGLILL L &I

SI&CLITUT DTS S5 6V, HITedr &r6lwl, e meiledr
RG CuwimedTerv 2 miliLleoT & @B L 6T F\MLIL|
Bl&LDEFUN6L LIBICEHHEGMET, MG BITD
LIGITer 8561T, LOMIG) ULI6L 60)LOWIMIGS6IT LOMHMILD
LD (B S S0 6015561160 40,000 &L & et
ABCWTHSESMID.

SGCLTUT DTS 556V, HITLD DTHl6V

F ety MmUNSVIGTET 4,000 HTLING6MET QULDMHIS (LDIYHSHS,
GLayilh BITD QALN&ENCSHT @FTemiaild MHmID LIm
Bl M6 60T RIS @B 60T §) G5 el BICWIMasLD
QFIaIgmamer Lieollulleh Galemev QFUIG
QGHCMITLD.

QFLILIbUT 9 91D G5 H), INSHU S{J& LDTMILD (H
DTS HH D& (LD GOTEOTIT, 6TMRIG6T 2 600TE0 L
mBlevinme HleorCeumeley @(hH GenMb S
Slemelleumest GUITT QL TIOLILDMETSI. @) &l @) (H

55H M5 & W& 6T GLOMSHETE LI L G,
DS GUESET RO GONEFTLH LOHS! '
GSLDLISIL 60T QISTLJLI6DLUI60)6USHETITE 2_6IT6IT60T .
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This conflict has mostly affected Culiacan,
although it has also reached Mazatlan, which is
less than three hours from Durango. The situation
is still unresolved.

Meanwhile, in China, there was a rumor that the
government would take measures to reactivate the
economy. This news, along with official
announcements, caused an unexpected rally in
Alibaba's stock price.

Surprisingly, Alibaba's stock price rose from $83
on August 30th to $117 on October 7th, which
represents an increase of almost 41% in just over
a month. This rise has impacted Bina’s financial
reports.

Durango, on the other hand, lives in a peculiar
peace. Despite the tension in the region, public
life goes on with relative calm. I dare to say that,
in the middle of all this, Durango is still one of the
best cities to live in the country these days.
However, there is still one major challenge:
economic development remains unresolved.

Although I had distanced myself from the ruling
party “Movimiento Regeneraciéon Nacional” years
ago because I believed it promoted a false
democracy to push its agenda, on September 23,
2024, I officially resigned from that party because
I believe it promotes, among other problems, a
culture of nepotism and religious idolatry.
https://www.instagram.com/p/DARWPx;SUG

5/

This marks the end of my political relationship
with them and any political or legitimate support
from me toward this movement. As you may have
noticed, I have long used all my wisdom and
political skills to expand the kingdom of Heaven.

@HS CLOMSH6L QUIIHLDLITEILD & 65 W& memeot
UMH S 6Tansl, 2G5 GBS 6V, LDFTL6VTEn 60T LD
UTSSSi6Tengl, 918 SITTRICEH TN BHS! eLeiTmI
Ln6oof] GBS H 6T G5 TetIeVeVIETETS. @) H5
Blemeuenin @) 6Tenild FTeuen L H& el evemev.

@sHHRLUNe, Fearmalléy, S|TFTHIGHLD
QUTBETTHTISNS LetoT(hLD @)W1
BLAUIEM&HSET 6T(BLILISTS (b GG LiFellig).
@bs QF WS MDD HESTTLILLT

il &6, oledumumeiler LikiG elleneus &
THTUMTTS @G 2-Wie) gOLOSH WS

SILPSTET B TFRA WS, edUmLImedledr LIMkiE
allemey S &H6EL 303410 CHH) $83 @ BHHS!
SIHCLIUT 7e4lD CHH) $117 & 2 WIHSS!. @ &
(b LMHSHHHGLD CLO6VITS, &FLOMT 41% 2 WFe
G @BS 2 Wie) ermeler BIG)

2N 5:60) 5 FH6M6T LIMTH & Sl6Teng.

@ 6f1GL6L, HITMTRICSHT e(h & &G T meor
SemnGuiev aump&ermal. LNTTHE W SH 60 2 6rer
GO 6VE606TE (H6MMIHSMTEVILD, QLTSI 6UITLDE 605
FMHHUL6T QSTLTRTMSI. [HT60T FnM
GSIGHCDET, QHS AHMOTSEILD, SITTHEIGSHT

@ eI @HS BITIY6T FIDHS H&IMhISETI60 60Tl
QG LD. eTevfleniid, @ 6dTenild e QUIflu Feumey
2_6TeNgl: QUIMTBETTSTT GLWUT(H @) 6T
FrssLLLallevenev.

IBITE0T 2,600T(H) & MEVMHIG 660 "ed Geu Ll @ Ll 6uoT GLIT
QIR 6T T GITET HTHGUIMETE" 6TedTm Sl & &
&L BN B HS! &6v11S ! B & 6dTGmeo,

JQGTEIT M6V [HITET B &G 3|5 60T

SN &CHTETEH 06T (LN 60T 60T(H) &8 GILOLLILLIT6uT
QEOTHITILIG SN 2618 &6 &5H 0TS 6T60T

BLOLNUN BHCHET. QLE0TITEV 2024 Q& LILLDLIT 238410
C5H), breT b &L UG Ha

B &ETrLLTanTs Usellinmmmid Q&G eor,

T QEOTEOTMITEV [HIT6IT [HLOL| G edTCM6IT, @6& &L & L6y
N y&Remeraserley 6p6dTmITSs, Q)6 (H MBS W
&hugderifler LTFbUFlWSnNs WMHMILD DG
SLL DTS MG 2618 G686 ReTm S,
https://www.instagram.com/p/DARWPxjSUG5/

@)\ & 6TEOTEDEM L A THWIGL 2_menal (LNIEHTMmSI
LHDYID @HS QUESSHDE 6TeTeRIemL LI
THWIG 9VeEl FLL LT S5 T6ma6l

Q&MH &SNV eTeTmI &L 19&&TLHH M.
BhI&6T SeueflSH BLILIG CLIT6, [FITET 6T6TS
nflemei]b, HTHILIG HMeLDG 6T LD,
2_60oTL_M& LD eNlevorevor LIS &5 LNTLIEHEFS S
alifleuns: @& eusm e s Hevor &meulnms
LweTU®R S5 611 GmedT.
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When the current Mexican president took office
on October 1, 2024, 1T watched with concern as
she adopted practices of idolatry similar to those
promoted by the previous president, turning to
false pre-Hispanic gods.

It seems as if she wants to lead the Mexican
people down the same path of idol worship
through her government, which has never led to
anything good, as it results in corruption and
more deception which keeps the country trapped
in lies and myths.

I believe it is essential to raise our voices and call
for reflection.

In fact, during a quick trip in the third week of
October, I had the opportunity to visit Mexico
City and preach the gospel in some of its most
emblematic places, including the castle of
Chapultepec, the Hunter, the Angel of the
Independence, and the Reforma Monument.

One of these places was the Zdcalo, in front of
the National Palace. From there, I made a public
call for repentance because 1 sincerely hope that
our president will reconsider and change course
before dragging the nation toward these terrible
practices.
https://www.instagram.com/guillermoestmon

p/DBZk6C4yBiH

That day, it seemed like it was going to rain.
However, many people passing by stopped to
listen to the message.

Among all the signs of appreciation I received
from people while doing this, one man came up
to me and said: “What you’re saying is true. I think
we all know it, but no one dares to say it openly.”

2024 1&CLMTUT 1950 C5H HMHELIMTaSLI
QUSGERCHT Fenevalrmerall LiIGaulley FHs
GLIMEI, IHITET & 6166085 60)L_UITEOTTIT 6T6dT M)
UIMT&GSH60T, 246Ul (LLHMS W &6m6V6lTT
2615GaN &S 105 L DLTSmSLI GLITeTm
QFWLGHEM6T GLOMG S TEOOTLITIT, &6MMIT60T (LD 60T-
@) & LILIWLIGT0TE: &L_6)6ITSHEM6IT 360
QUWOHRSST.

6T HEUTSI |J& eP6VD QLNEF CSHIT L& & 6T
SlemeTalan T &L 66T eudlLImL 16T 2185
umensuwiley @L G\ & QF6en BB MTTTSS
CHMeTMIRMS!, @& TLICLMSID HLEVSM S TS
QF6LeVANELEME, TR GITETMITE @) Gl 2EMLOED LM MILD
GOSN SLIL MBI&HEM6T 2_(HeUTSH GRS, ©) &l
BITL6ML QLTI 6M6TW|LD L|[JIT600T Ml & 60 6L trap
QFEWRMSI.

IBITLD 6Tl & 6fl60T G TELG 6T 2 TS,
FHHMaTHSG AmpliL] alHSH60 S|P WIDTS
@ HERMSI 6T6oTMI HTEDT [HLOL|GGM6dT.

2_GMI6EuTLONE, 2024 S|&HCLITLT LOMSH S S 6o
eLNETTMITAUG QUTT&S 6V 62(H 6l e J6u meoT
LIUWI600T&5) 6V, [HT60T QILOSFIC&HT FIL19.U L 60T
QEFaTMI, 315607 LG 6D NS WILDTET @)L Mg 6rlev
Fevaumnilev LIfl&H&5 Cals &R HSemaTeniL
Wgemyh Q&b eumuiiliL QuHCMET. 2iFH 6y
FTUHVGLGQ LS GHTL 6L, GoUl 60L& &ITI60T,
FSHHTHH 6T &6060WILD, (DMHMILD QFSLITTLOT
Flemev QLH M6 I|LHEIGLD.

@bs QL MG e epetTm GEF W

| 76v0T LD EM 6T LW 63T (LN 6BT 2_6iTem GF MG MEEVITAU TS
QOHSS. AMGCs Hrer Lfless
GausFRHHmeTen W LNTFTILD Q&FICSHeT LnMHmILD
RO QUNTS JRESTTSH NS UL

AN (0 & GG 60T, G EOTEOTMITEV [HTEOT LOGUTSS T
BLOL S CMEDT, 6TMHIG 6T SHeneval(HLd H LI
UMj&al @bs BITLH LTS QUUILSHE
(LDEOTEOTIT LOMMMLD Q& UIULD 6T6OTMI [HIT60T
BLOL G Cme6dT.
https://www.instagram.com/guillermoestmon/p/DBZk6C4yBiH/

b BTerfley, enLp QLWL GUMEGLD GLIMeV

B GHSS. T, Blenmul & &6T aubluilefmB Sl
Bledrml, QWS eI CaHL_L6oTT.

QS QFWemeLF Q&I GUIMSI, BITET QLIMM
TS ST LITTTL(H&HH6T @ (HHSTMILD, ([

LD 601155 60T 6T60T6uf1L_LD QUIH S G & TEdT60T T60T: "B ki & 6T
Q&FMELEUSI 2_600T6M LOWITEOTSI. [BITMEIGH 6T 6TEVEVITLD

@ s AN CAITLD, QLEOTITEL WITIHLD @60 GBI TS
Q&FMTLEUSMES Slevofledl_alevenev.”
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On another note, we are supporting Jorge, a
missionary who is going to India. He will arrive in
Durango in the third week of November to visit
local churches with Tesoros Puros and share his
vision of how businesses can be a channel for
missions and seek spiritual support.

Maybe Jorge hasn’t realized it, but his life has
deeply inspired me and helped me find the
wisdom I had been looking for.

All these events have been a source of inspiration
for the last two ideas I will share at the end of this
collection. I believe that the Holy Spirit, in a
miraculous way, has helped me fit all the pieces
together to solve the crossroads I was at.

The main point I want to share with you here is
clear: I won’t keep anything to myself.

I will do everything in my power to share with as
many people as possible the gift of salvation that
Christ Jesus offers to anyone who decides to
repent.

Paraphrasing C.S. Lewis, I would like “on the day
of my earthly death, may there be a celebration in
hell because I am finally out of the battlefield.”

Still, I admit that I continue to make many
mistakes, and there are still parts of my character
that need to be corrected. My life is far from
perfect, and it has not been free of difficulties.

In fact, since October 2021, I feel that the
challenges have increased. Every time I think
there’s an opportunity to fulfill my desire to form
a Christian family, it slips through my fingers

Geumi eMaqUISSH 6V, IFITLD LTI
2US5NERGTCHTLD, iUl @HHWTallHEG G &Feueid
uUfl& &8 Causs QFWGBWITETT. S6UF HeuldLF
DTG SE6IT ELNGITDTEUSI 6UTTES) 60
SITMTHRICHTANME UIBEITT, 3BICS 2_6iTerT
C&H6UITELUIMIGEBL 6T GFJHE 26Ul &GermEITery
LLGITEN eLN6ULD SH60Tenl 6t LIMTIT6m6U 60
URTHSIQ&TETH MM, 6TLILILQ QIUIGTMITEV,
aueol| G mIGET eTl 1L Lfl&E65 Cousd

QEF WIS WITETIEEBHE 8 M60T 62(H LITENS LTS LOTM
WIQUWD MHMILD oeTo& QLG Tanaill QLM
LPIguyLD.

@) TTRE 2MIY 358 SHevor(hLIg &&HGeuT
©)6LEMELGLLIT, BLEOTITEL D 6UEDT GUITLNE 605 6T60TE: &)
Gl TLnmeT 2_HSIHevT&He LD, BTer G5l
Q&TeT(BHS nflemel &HeaoTHLg &S 2 gailu|ld
QFUISI6TETSI.

QHS AMETES H1&LD6SHEBLD BIT6T @HS
QaTG LN I al6y LIS TS5 G SIT6TeT 2_6Ter
SHOLAS HT6)| 5655 ST 26155 L0M5
@os&Sarmer. LUflass aellwmears e

B FWILDTET MUV 6T60TE S D METSH S
LGS &6 LD QETMITE @) 60600158

2 56| 6Tem&Tas BITedT HLOLITCMET, 3iHS
S flwimest BImH&medluiley Hmest

G\ BHSNL_GL6dT.

@\BI& HITET 2_MI&EBHL60T LIS T 535G S meTer
AL WERWILDTET &H([HSH S G Serflalns

2 _GITEMGl: [HITEOT 6T6MG LD 676018 &8 Q& MT(H & & TN
M6USH ([(H&S DML GL6IT.

[BITEOT 6T6dT FHHUIN6V 6Tetr S LD Q& I Geu 6T,
FAflevgl @CW s 2 Hiss @TLALILNer uflens
CTHSQEUT HLHSHGLD, LiTeusems 2arih el 6
F L T Caustor(HILD 6TedTm ST LN METSH NS
T(HHGLD AMaTal([(HHGID LR THEH Q&T[H &S5,

C.S. sumudley eTedTLIGUEm T D MILIGU|LD

Q& MEVEIR G ETMITEV, “6T6dT [BI6V carthly LDT600TE ) 60T
Bmerfley, HmeT @miGuiev CUIMTTL L 5605

Al B el (B Geue, 6TerTGal BI&H 5SS 60 H(Hedlpm
660TMI @) (H& 8 GeUetoT(HD”  6TedT M [HIT60T
B S CmeoT.

S,60TITAVILD, [HITE0T @) 60TENILD LIGY &6 MI&H 606

QEF IS CMEIT 6T60TLIEN S [HITE0T
@15 & TETH CMET, GLOSYILD 6T6oT

GO THFWSH 6 @6Teild HBHSSLILL
GeUenoTIq UL LIGH) @) [(HE&HSH TSI, 6T60T QUTLDE 05
FAplUmHME, 38 H6aqLmisefledmha elGUL LS
9|6V6V.

2 _SMI6OOTLONS, & ELTLIT 2021 @6V @ BHSI,
6TEUTE: G THTLMTITS FaUTEVSHET S &5 Sl6TermenT.
BTeT @ HlevSel GO DLSMS .

2 (HEUMEE6USMEM6T aUMUILIL] 6TLIGLIMGILD

@ HEGLCUTS, 915! 66T allgevsserfledlmba Flev
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without me understanding the real reason behind
of this.

My two cents is that as social chaos and
geopolitical events grow, it becomes harder for
anyone to predict the future and, at the same time,
be prepared for what’s to come.

However, I've seen how faith, like a mustard seed,
can produce abundant fruit with even the smallest
efforts.

I am amazed by the impact of every action and
everything that follows from doing things with
wisdom and intrinsic value. I had a taste of
something similar in the 2018 Mexican election.
But this time, it’s different. No matter how small
an action seems related to the gospel, it becomes
incredibly powerful in God's hands.

With a little bit of faith, amazing and wonderful
things can happen.

Today, I believe that Christianity is expanding
more globally, driven by the Church and the
personal witness of evangelism I see everywhere,
even in the midst of difficulties, which brings me
great peace.

I feel at peace with the path I've taken so far and
with a clear conscience regarding the testimony of
Jesus I've tried to share in this world. To this day,
I believe I've been faithful to what God has
entrusted me with, and I am ready to give a good
account of my actions.

To be honest, since I published the book "How
to Value your Days" in September 2022, I have
put into practice the method of the "creative
week" that I describe there.

In the book, my main argument is that one week
of wise decisions can produce better results than
a month of foolish decisions.

GBImIG6fleL 2 6TIMN6, 3i5&60T LileoTeorevoll Uil 6L
9_GU0TEO)LOLLITEOT &5ITIJ600T S 600 IHIT60T
UHlbgIQ&meTeT (igweileuemnev.

6T6OT @)(H IHIT6OOT WLITRIGH 6T, FELNSHEUTS
WeTEFRHmaILD, Liefuflwiey or&wiev
Bl&LD6&EBLD QUIfSTE 61 (Heu S L6,
THIHTLGMS WMTIHLD (W eTeorlail &8
VRUTESSTE @SS DS, Cugild GS5DHE
THIMEH UTLICLTGLD SemeTs Sl

6l 61q ULITEIG 606U LD (LNE3TER L 19.CU SUWITF Q&WIWLh
GTEOTLIG SIQ6TINMS @) (H&HR TSI

ereuflgILD, HTedT BLOLIN G0 & 60, @ (H
U@BLIL&CsTef] aflemg GLImev, B\ Ml
WWHRGeTTE Fol alfleumest Lieveneor 3i6rfla: s
WIQULD eTeTLIMGLI LITTE S ([H &S 60T G m6oT.

eTalalls QEFW LD LDMHMID F6V 2 66T
LSBFMeSSSeorIaLd BTedrdsmesLIL L GLIemLIW|LD
Q&MeoT(h) QFUIULLD I6M60THSID 6T616U6TEY
GulQweTmTev, 26U MMI6T 6 6m 66 8560168
&H6uoT(h) BITEdT 2, F& fIUILD6ML_[HS16TEEIT60T. [HITEdT 2018
CHACHT C5I56060 @SHMES CLIMSILDITET 62(H
A 9 BILICISNS QLIMHBMEIT. 24,60TT6V @65
wenm, @8 CaumiLIL Ll &HaUTFeuwLDmss,
Uesoflwmmmlw e96quid S er QUTBL(), 6T6L6I6Te)
FNW QFWeITs @ (BHSTaVILD, SIS &L_6|erfleor
& G660 SILIMTTLOMET F&HSH WIS DTG M.

@ Fnilw BLL&e s W L6, o8& flwinerflé@h
SIDOUSLOMTE Bl&HLDEY &6 fDUL. (DIGU|LD.

@)60T I, [BIT60T BHLOL|BCM6dT Hnlervgiailwl
LTUPLIUmers 2 eusemmeilll 3iemailey
alfleuemL B mgl, @S G eUmevlSSH er LoMHmILD
Sjeuergl CeugsslWmer &l H SiemersH i,

A wkIgGefe gl el uFlulumLd, @S 6TarsH G
HN&HS ennBlenwl Siefl&ReTmsl.

BIT60T @ &leuenT 6T(h&S LIMangenll Limm)
LTSS SHEM1THS), QhS 2-V&H6L BreT LA THS
R ilerugieler &l RmBIGe6TLl Limm)

Q& 6rfleUITEDT LDEOTSIL 60T 2460 L0 ULI60) L[5 I 6T G6ITeoT.
@) 60T, IBITE0T BHLOL|TCM6IT, SL_6) 6T 6T60TE &
BWLA S5 605 [BT6T 2_600T60) LD L_60T
QEFUISZI6TCET6IT, GLOSYILD 6T6dT Q& WIemeuLILIM M)
TBITGOT [HEV6V & 600TE: G 6188 SWIMTTES

@) (B8 T TG M.

CHIIQWITEHRF QFMev6V GeueuoT(hLD 6T6dTMITEY, 2022
QFLILLDUT DTS SHH 6V [HIT60T "2 RIS 6T [HITL_&6m6rT
eTaleumml GHILNIGICUS" 6T6OTD LSS5 56M5
Qeuerfluf L LNeiTenry, BT6T B S LS55 55 60

G MULI "5560)6V(EH & @15 &8 T60T GUITTLD" (LDEM MEMLLI
B (eMLILIH S D) 6uib S 6TC6rTeor.

SbBS LSS HH6V, 6T60TSI (&S WILDTET UMGHLD
QSIS R UTISES D&TaT LS & medl
SILOMTETRIGET, 62(H LOMGHLD &6l MTeoT
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By focusing on small, wise daily actions, I estimate
that applying these principles with discipline for a
quarter can be equivalent to making up for a lost
year in a common life.

With the same approach, I believe that six months
of practicing this algorithm could make up for
three years of lost time, while a full year of
disciplined practice could recover six or seven
years.

Since August 28, 2022, when I finished that book,
815 days have passed, or 115 weeks.

Although we haven’t reached the 150 weeks I had
envisioned after finishing that book, I am
convinced that these efforts have supported at
least a 1.1% weekly growth rate of Christianity in
what’s within my reach.

With current technology, like smartphones and
social media, I also believe that the statistics used
by some Christian ministries are outdated, and the
strength of Christianity in the whole world is
much greater today than just a few years ago.

Christianity has regained such strength in the
world that you can see it as the power that recently
helped Donald Trump win in the United States
just a few days ago.

My conclusion after 2.2 years of discovering the
wisdom of the "creative week" that God designed
is that, according to my calculations, I have been
able to make up for more than 15 years lost to
foolish decisions.

1 didn’t do anything. The Lord gave all of this into
my hands. But I feel that I've replaced all the lost
time with the fruits of repentance, which I trust
will bring even more fruit toward eternal life.

k ok ok

FILmeTmIGemeT il FMHS (LN19.6) 5606
9 _GUOTL_M&:85 (LY.L LD.

AW, L5 FTed Herafl QFweseafley sHealerid
QF 85 S16UG 60T eLP6LLD, BIT6IT @\HSE
Q&HTETENGH 6T &L L ITWILOME LI LILQ LILIGUIT
FEOTG TGN L_UIMTE 62(IH SITEVITEU0TIY M (&

LW edTLI (D &5 60T T6V, &l & TS5 IT[T600T
UMPEM&HUIL QB UBLSDS QBSOS
FAlQF WD equivalent 24,8 G)(HEESLD 6TOTMI

& 600f 1856\ 60T G 60T.

9GS (emmemWL] LIWeTLIHSS), HTedr
BLOLSCHET @5S HEHTHSHSHMS b0 LDTHLD
LM QFUISITEL, eLNETMI GU(HLMBI56T @) LOHS
CBHISes FflQFWIW WD, HCHCLIME (LD
QUL LD epmismer LWIHE QEUIsme < Lmi
SJVVEI FLD 3L,e00T(H G eM6T LI QL (&8 (LOIgULD.

2022 9,56V 28 9LID CHS), BITEHT AHS LSS 5SS
W SHCLMTSI, 815 BITL&6T &L HESIeN L LeoT,
36V6VGI 115 QUM THIG6IT.

BT SBS USSSHSMS (P19.65 60T [HTedr
THTUTTSS 150 QUTIHEIGHE6T 6TL_Lallsuemey
GTETMTAVILD, @55 (LOWIME & 61T 6T60T 3 (G VI 6iTerT
Al gialsH 6T aUMTITHES T aleTiFR e 555
GODHSS! 1.1% 258 S FSSI6TET6 6TTmE60
IBTEdT HLDOL| 5 Gm6dT.

@ eTenm QS MSeVEIL LIBIGETL GLITETmEna,
VLML GLIMEOT&H 6T LOMMILD FeLN& D685 hI&H 6T,
BLOLN & 6m & W L60T, Flev RJleG 6 9|6MLNE & & 615 6T
LweTUMSSILD LyeTerfleN ey aigs e

LILDTBISS TEULOTEOTEM 6 6T6OTM)I [BIT6OT IHLO LG G m6dT,
GLsyIh 2 H 6T (NP6 SILD T leh &6 & G et
F55 @ 60Tm Flev 600 (H S EHEHE (LD EOTEUT T
STLLUULLenS el 10&ea b QuUflsTss 2 _6rengt.

FMlehugiauld 2 &6 @LICLINE! LSevor(HLD
@elaleTe] F&E QUM MIETENSI, BBIGET 2560 60T
SjeoorenouN el 2@ lE & melley QLTeTmeUL 1Ll
QauaTmHeL 2 el FEHWIMGL LIMTEESHITLD.

"5 60)6V(6H T8 6 & 85T60T GUITTLD" 6T6dTM G 61 60T

QUG EUMNSS LISHE 605 S8 &600TLMH S
2.2 91,600T (N & 6T &L &5 LI60T [HITEOT 2_600TL_T60T
W19.6916V 6T6EITEDT For UG CMEIT 6TEOTMITEV, 6TEOT

& 60018 (& &6t e L1 L1607 LI I G LIMS!, BT6oT
GLOTFLOMET STLNMETBISHEH&HSG GLHS 15
21,600T(H GEMTILD LS QL (D &5 (L1 [5G 60T.

IBITGOT 6TeN S LD Q& LLILIET6V6DI6V. SLETITL 6T @605
I|METSHGHILD 6T60T MH&HEHEHG CQHTHSHTH.
2,60TIT6V [HITEOT 2_6T0T [5G Gl 6T60T60T G\ 6L 60T M6V, [HIT60T
@)L0HS 6T6LEVIT GIHI&ENS LD & 6voTL_6m 6ot Ul 6oT

6l 6mr61T6Y 85615 60T L0 Ml U] 6T G6IT60T, 60T
BLOLHCMEIT 2{60)6) 2ETFTEUGULOITEIT 6UITLD 6D
GBITEHS GLOSYILD LIGV LIGUEDETS &(HLD.

X ok ok
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Geopolitical risk and Comunicacion de
Guillermo

The impact of the war between Ukraine and
Russia on Alibaba's stock price taught me
something important.

Even though I believe my investment thesis is
correct, we are reaching a point in history where
we cannot ignore geopolitical risk.

Even when predictions and business theories you
think you understand seem well-founded, the
global political reality can change quickly and
affect what was once considered stable.

The impact of these events is not limited to big
nations or corporations; it also affects our
everyday decisions and long-term strategies.

This is how I decided to adapt the "Comunicacién
de Guillermo" newsletter.

If you prefer to receive it in English, you can
subscribe here:
https:/ /www.linkedin.com /build-
relation/newsletter-

follow?entityUrn=7249503021808680960.

If you speak Spanish, you can subscribe here:

https://guillermoestmon.substack.com

The goal of this initiative is to help as many people
as possible understand reality in an accessible way,
as if Warren Buffett were writing to his mom.

I couldn’t think of a better name, but if you have
any suggestions, I’d be happy to hear them.

k ok ok

2 V&S QSMLITL LOJL&6T LnMmILh
GuWGeuFCmefer &el6v LfllnmmmLd

w&emyer Lnmmith Fadlwimeller @enLullevmeor
GUTHl6T HM& &0, SemeuLITLITE 6T LIMIE,

aflemev &G eTedTenfLLD 62(1H (LD&GH WILDITEOT LITL 556005
HOMISHHSII.

IBITGOT 6T6dT (LGS (H &H(HGS S FfIUIMTETSI 6TedT Ml
BLOLN6oTTaILD, BT MHIS 6T SHELMSID @H
QAITHMIE S LSEHMHGLD QFLRCMTLD, @ FH 6V
BITID 2 608 TR SILMLGSENS LM 85560011858
WOIQUINSI.

Brager Liflb i eTensmss 1lenerd @ LD
wetterleflLIL| & 6T M MILD 66wt 88

G ML UMTH&ET LH&6|D 6UVIaITETEn 6 6T60T
G meTMleormaviLd, 2_euGermailil & F&Flulcy
Bleneuenin GeU DTS LDMM & & (D MHMILD
& (BIBITET 1606V LITEITS TS &H(IHSLILIL L 6mI6
UMH&ESLILL &S G LD,

@HS BleLe| s er HTes0 Qulw BIH &6
3|V6eV ! BlMICUETHISEH S G L HIGLD G)6Venev;
2181 BB RICUT®H Sea ] LDIg.6ysemeTuLd
HMILD BeooTL & Tev HL_LBISHeneT LITHSHH M.

@G5 GUIT6, HITedT "GUIQ VTGO TN 6IT & 856160
uflinmMHmLD" eTedTm QEFWIFH DL emev e BLILIILIg
LTmHM P16 QFUIGSHET.

BhI&6eT @eng mIHesEH 6 QLM eN@Lilermey,
@BIGH FHST QFUIW6VITLD:
https://www.linkedin.com/build-relation/newsletter-
follow?entityUrn=7249503021808680960.

BraIger eruumesilaq CLIE 6o, @) HICH FHST
Q&FWIW6VITLD: https://guillermoestmon.substack.com/

@bs WwHFR UNeT CHTEHSD Ly GLI(HLD
BlWmwLDmer nemmuilé @ eooTem D6 WL

U BSIQSTETET 2 6 eug, SIeLD eUTTesT
U&OULEML 2{eUTS! SDMeYSHE SIS M
2|66 &G 6TeN160) LD TEOTS TS5

BT @SMGS FmHS QUWT CUMTH&HS

WG WeIELED6, HLETTITEL 2 IS EH &G F G5
U enTs6T @ BhHST6V, BTl Hemnd CaHL_(H&
Q&ITETET DG LD FF Wiem L GLLIGHT.

X %k 3k
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A sensible approach to the unavoidable future

It might seem strange, but for me, writing these
lines and publishing them is not easy. I never
imagined in my wildest dreams that I would be
sharing something like this, especially not in this
context of Bina.

Perhaps, with different choices, my life would be
different. First, because 1 missed my first
opportunity to start a Christian family, though I
have faith that the God of miracles has something
good planned for me.

But now, serving the Lord, I believe I have
regained more than a lost decade of my life.

Although I still long to be a father, I don’t
consider myself naive. I see how things are
unfolding, and I notice everything is changing
very quickly, so I feel I am prepared spiritually,
mentally, and physically for whatever comes next.

I'm also sure that, for a few years now, it should
not surprise any of you to know my beliefs about
Christianity and how its values are changing the
way I see reality.

My commitment to you, as friends and
shareholders of Bina, remains intact. Essentially,
my focus continues to be: to use the capital
contributed by shareholders and invest them in
extraordinary businesses at reasonable prices.

However, it is clear to me that this is now being
shaped by a philosophy of life that is richer,
broader, and deeper.

For me, it is very clear that in less than five years,
the world as we know it will transform into
something different, and what we are living today
may be just a vague memory.

wyeaildeuns THTSETLSEH NS R
2_GUUT[J6UITEOT 2 S (S5 (LD 60D

@) H60T eLPEVLD FCHIT B FLDLITHSLOME0TSI GLIT6oT M
GBS MTETMEVITLD, SLEOTITEV 6T60TEE& @) B 6UiflHemerTs
TWgleus MHmID eudenm s Hlliug

616l 8606V, [HITEIT 6T60T &60T6Y S6rflavIth
BleoaTsE TS @8I @)enS BITeT LS THE!
QETETEBLD 6TeTLISI, GMILILITS @& LNeoT eTedTm
&Lpedlev, eTetTement W& 6D QLFFflunenL W g
QFEWRMSI.

GUIMEG OMMH MBI 6T Q& IT([HHSHTEV, 6T60T
AUMLDEG & CaumiailFInms: @) (H& % ECeaueuT(H ILD.
W6, BITET WSETLLSENEL R H Mlevgeu
GOHDLUSMS SleUmIGLD eUmUILIenL Feum

Al GL6DT, SLe0TITEL ML G5 MBIG 606 Q& LILIGU T T6uT
LG 6T 6T60T8:(& HELEVRAGT(IH HIL LS5

S LA 19 @BLILS TS [BT60T HLOLGGM60T.

QLEoTITeL @ LIGLINGI, Bmleugliedetr CFemeuuiey,
TBITGOT 6T60T QUITLD &6 8 U 6T @\LoH S (I LIS
QU(BL MBS 606 LS (D 6TCET6dT 6T6dTm)I HLOL| G Cm6dT.

BIT60T @ 6ATERILD QB HHENSWITE @) (H55
AL G CMEIT TedTmMaILD, BT 6T6rflE Mas
WBIGRMEITTES @ 6Vem6. Bl&HLD6|SHET 6TLILILg
unfold 25,5 6U(HG)6OTMEOT 6TEOTLIEN S [HITE0T
&Te0or S CMEIT, LDMHMILD SieMmeTSSID &6 LD
GeUsmNMS: DTS M S8 & e6vor(h LIl & 6 6oTGmedT,
6T6oT Gl [BITET (DS SHS! 6TEOT6OTeU TS @) (HIHSTILD
2,60TLA & LD, LDEOTEFML & I0MHMID 2 L6V LIG&HIDMS
SWITTTS @) (H8HCMEIT 6T6TMI 2 6007 G G M60T.

IBITEOT @) 60TenILD Fl6v QU(HLMBIGETTS Hnjlevglaln
LMW 6T60T BLDLN &5 608 & 6T DMHMILD 3G 60T
WG| G6T 6T60TSI WITQLD LIMFEEGLD 2_600T6m OG0 U
erliLig tommnilelL L euT eTedTLIEN S BhIgG 6T
SjemeTal(BL SIMleUSl 2 MHISEHHGL QUTIHL G
2, WIS @) (HE TSI 6T60TMIET GET60T.

Lo e 60T H6vor LITG@BLD LIMIEGSMT T8 EHL0
616075 eupmIRW 2 MIF QT &a|D ITMTS.
GTEUTS! (LNEGLILDITET HaU6TLD G SIC6!:
LBIGSTITE6T QULMBIG L eLN6V & 60TE &
LweTLh 55 G meiear Qs Tlesserfley

I8 1nmer aflemeuserfley (NFHeS(H QO FUleug.

GTEOTMMTEVILD, @LICLIMSI @) B! 6T60TsRI6m LU
QUMTLDH M &S S 516G S M6V

QI aIMESLILGRMEHT & ghsearCal &L
LT HS, SbOL0MET DM MILD Q& TesorL (58 & dTm S
6TeuT BITedT QG erfleurss Lirflib &6 & meT&H Gmeor.

6TeTs:& LA &6 QBerflaums 2 _6Tengl, GenmelTs
BB S eTH ST, BTN QGBS 6Ter 2 &L
CauQMMH UMBEWIT, HTeUS @)60TmI [HITLD
QUMPHEH (HEHER TN S, & 6(H LOEIGEVITE0T
Bleneralms L HGLD @) [(HEHGLD eTeTml.
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You may not agree with what I’ve shared and
decide to withdraw your investment. If that’s the
case, I won’t stop you, because your capital has
always been yours. Please contact me if that’s the
case.

But regardless of whether you agree or disagree
with everything I’ve shared, I believe that, as a
shareholder of Bina, you are facing a trilemma
with this vision:

1. I am lying to you.

2. I've gone crazy or I am deceived by false
ideas that dominate my imagination, and
they have numbed my conscience.

3. Tam telling you the truth.

If you think I’'m lying to you and that my intention
is to scam you like one of the many dishonest
people I've mentioned in this letter, please contact
me so you can withdraw your investment in Bina
as soon as possible.

One of my principles is to only keep healthy,
fruitful, and trusting relationships. On my side, I
believe what I'm saying is true, and I wouldn’t
joke about something so important.

If you decide to trust my sincerity, then a dilemma
arises: Am I correct in these ideas, or am I terribly
wrong?

But even if I am wrong, I have reasons to believe
that our investment thesis is sound and will
protect our interests.

BAIGET eTetTamlem LI LIS [J6) &HemerT
RLILGQ&TETTTCH LD, 2_MIGH6T (NS5 60L
FGBLOLL QUM (LPI96 QEFUISITE, [FITET 2_B1& 60 6T
B0 5 DML GL6DT, 67 Q60T60TMITEV ©_hI&56iT
PLOGVGEOTLD 6TLIGLIMSILD ©_MHI&H6MS 6T60TLIENG [HIT60T
LB S16TCermedT. BiIGHET | LILILGUITETITE) 6T60TE G
QBTLIL Q&TETEH M SHET.

BAIGET eTetTamlem LI LIS [J6) &HemerT
RLIL&HQ&TETUCSHIT 2]6V6V S

RUIL SR &TETeTTSCS M LUlSTLINMS

A BSHMCSHT 6TaTLIG (LN&HHWILD G)6Vem6v,
Neormell6tr LIBIGSTITTS, Bhi&HeT @Hse HTLG
LMW 67H 6L 60TMIEG LD ITUIT6OT & & 860)60
TRTQSTETHRNSTHET 6T60TMI [HT60T [HLD LG CM6dT:

1. [BITGT 2 _MIGeTLLD QLI SnmIGGmeor.

2. [BITET QILITUI [Bl6m6uT6) &6 T60
W RIS CL6T 9606 BT
el S5 S QUIMTUISGETTEL
gLTMHMLILIL GL 6T, @) &) 6T60T
LO 60T S M 60T U LD 2_600T F&Flem WL LD OIS S
Al Lgl.

3. [BITer 2_MmiGerflLLDh 2 _uoTenLnen &
Q&FM6Le09 5@ & mevor(h @) ([H& B EM6oT.

B riIG6T BTeT 2_migerfl b QUITUI Jo S Emedt
6TGOTM)I TB160Y60T 5 & T6V LM MILD [HITET 2_61860)6IT
gMHm CeustoT(HILD 6TedTMI [BlemeoTs SHTev, @) H S5
&19555 60 BT GMILILILL Liew

S CWIMTESLLFAULDTET BLITSH6r 6T GLITedTm,
SUWQFUIS 6T60T6m60T GG ITL T LG & meuor(h)
Neormallev 2_migse6T (nSeSL 6L aflemyounss

H (B LOLILIG LIMIBIGET.

eTeoTSl Fib S emeorss6rfleb eedTMIMEs, [HT6oT

21, GJ TS U LDITEDT, LILISDIGTET DM MILD LD LIS LOTEsT
2 M6 &MET 0L (HID MeISH([BLILIGTS

@) BEHH CMEIT. 6TeUTS! LIS &L, [HIT6T QFTLHR MmN
2_GUoTemLN 6T60TMI HLOL|ENGMEDT, LM MILD BT @) &l
GUTeTm (W& WILDTeT NlaqUISH 6V [H6M&FaFemel
Q&FWIW oML GL60T.

BraIG 6T eTedr BHLOLNGem&Ben W BLOLN 6T, (1
FE560 gHLGRMSI: BITET FoMILD
6T600T6U0T 161 5611160 & [fILLITEOTUIT {606V ! [HITEDT
LWMBIS TN &elmiGHCmGeor?

SL60TIT6V [BITEOT &6 NI 60T TEILD, BT IS 6T LIl 6dTe (HLD
W55 (h &H(HSS15:86T60 2_6T6T 2_ToTemLO6n LIS
& T8 G LD 6T60T [BIT6OT [HLOLIeUSH MG 55T IJ600T MGG 6T

o _6iT6TeoT.
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First, I base this on a reasoning developed by Jeff
Van Duzer in his book "Why Business Matters to
God?" while I was researching the ideas Jorge
shared with me when I met him, which I
described in detail in the idea just before this one.

www.amazon.com/Whv-Business-

Matters-God-Still/dp /0830838880

https:

The reasoning goes something like this: First of
all, no one knows for sure the exact mechanism
of what’s called the “end times,” and
interpretations of this topic are often full of
speculation and debate.

However, there is a solid perspective, which 1
personally support, called “continuity.”

In many passages of the Scriptures, both in the
Old and in the New Testament, we see that the
work we do and the way we do it are very
important to God.

Some of us believe that every action we take in
our lives has the potential to be a sacred service to

God.

This theology, from the early days of Christianity,
highlights the idea that there is no longer a
physical temple; rather, we ourselves are the
temple where the Holy Spirit dwells.

Professional work then becomes a central service,
as my beloved Catholic friends from the
Panamericana University would say, an "Opus
Dei," which entiches our relationship with God
and our purpose in life.

We cannot be sure what the Heavenly Jerusalem
will look like, although we suspect that God will
take the best of this world to build or use in this
new city.

A key question arises then: Will our work in this
life endure, and does it matter to God?

W5696V, BITET @) Q&L QUTET BEFT

6T6oT LI 6u fledr "Why Business Matters to God?" 6T60TMD
U55555 6 allaifléasliul L @ aublpenmeni
UG LI LTS 60)6US S Fo MG CMEIT, 6N [HT60T
CRMILl6T &(H5 31585 EHL60T &6oT(H L1955 CLIMSI
IBITE0T b, TULIH GBS 60T, S{6UMeMM BT GBS
eTeuoT600T S G 60T (L 6oTL] eXlifleumas el 6ma: G GeoTedT.

https://www.amazon.com/Why-Business-Matters-God-

Still/dp/0830838880

2 _auoTemLOUI 6D, @)\HS reasoning @) LILILGUITE
QGSEEDG!: P66, " ICLIT TR S
BITLG6T" 6TeoT Ml 60N SBLILI(ILD 2_600T6mLOWIT60T
QEFWIGV(LNEDIM 6TEOTETE GUGBTMI WIMT(HLD S 0TS

g nflweilevemey, LDMMILD @S SemevLILilesT
6fl6ITEs &5 161 56T GQ\LI(H LD LITEYILD 26M60) QM 8561 LD MHMILD
ANl QUM mBIGETTEL BlemMBH ([HEHGSLD.

QLEOTITEV, BT60T SeoflLILIL L L0M& 9,516 @0 b
2 MIFILLL LUTTenel 2_6T6emSl, &l
"QSTLIFF UITETSI" 6T6tTMI 3jeMLp&HSELILGSRMmS!.

LIl gFMLIML LG evild LIS efMLIML LG eYILh
enUNerfléy Liev @ Lmigserfley, BT QFWIWbh Cauemey
MO s QFUIW D NSLD &L aEH5HGS

W& 6D (&S WILDTETEn 6 6T60TLIENS [BHITLD
SITEuoTHEMITID.

6TMRIGEH5 & FleV BLOL|GBMTISHET, 6TMBIG 6T
QUTLPE M &UIN 6 BT 6T(HS S QUBLD 6l GUIT(H
QEFWNID HLAEHEE (b L|6fls CFanallns
S|6MLOWI QUITUILIL] Q&5 T600T LS.

@HS QS&MeTens, @) CUIEeN6Tr o, TLhL BT &erfley
@ ®HESI, HAMT®H 2_Ledlwev yeuwidleuensy
eTedTMl GLIGH MG, LDMTMHMTS, HITLD &T60T 3(H5
SLEVWILNMTS @ HERCMMID, BIG LUKl&HSS el
QAURGEHR OTMIT.

umfeneuulL Ll L Galemev LIeTeury 62(H eLDLL
GFemeUWITS LOMMIT M &), eredr LNGfluiLnmeot
5565 M6 88 [5600TLITSHET LieoT M@ L0 & 60T
LIS 060580555 60 (HH S O &FMeU6ISIGLIMe,
35l "@LI6N QLUI" 91L& LD, @Sl &6 EHL 60T
CTMRIGEHEL I 2_Mmemal LnMMILD eUTLDE 60 & Ul6L
2 616 GBHMESHS5MS UETLILIRSSIRMS.

BT @B 2 evHev ger Uflexss QuIBEFCaLD
GTLILIG LT LITT& LD 6T60TLIENS BI&F&FWILDMS il
(WDIQUWITSI, SLEDTITEV &6 6T @S 2 V& 6L L&

S pBHsananm rhSHS LUEW H&TSS 6
SLHEUSNHTH 3606V LIWTUMHSSIeUSHMHTH
QEFWWLILG6US TS BTHIS6T &FihCH 3 &E 6oTGMmITLD.

LIQUTWS! R (&R WLnmer Ca&eTall TS ms!:
@HS UTLPEH & U6 HITD QFUILLD Gal6me
Bleneus T ([(H& G0N, @) &l HL6|EH5E (N&HSHWLDT?
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To answer it, in practice, we encounter three
philosophical perspectives within Christianity:

1.

The Agnostics:
They are in constant uncertainty.

They believe the world itself is flawed, that in
some way, God made an error by creating a
world subject to corruption, and that
prophecies are ambiguous or symbolic.

According to this view, we cannot expect the
value of our efforts to continue in the new
reality, as the promises are vague and only
assure us of salvation through Christ’s
sacrifice.

This view helps us understand that we cannot
anticipate what will happen with this reality
when we move on to the next.

The Enthusiasts of Annihilation:

They believe in a complete break between this
world and the one to come, based on chapter
3 of the Second Letter of Peter.

According to them, the world will be
destroyed by fire and replaced by a new one.

They point out that the Heavenly Jerusalem
descends from heaven as an exclusive gift
from God, pure and spotless, where humans,
with their impurities, cannot contribute.

For them, human work is just a means to
sustain life here but has no intrinsic value,
suggesting it is pointless to strive here.

In their view, they ignore that Genesis states
God created all things good.

@50 LB everflss, enLiiefley BLO& @ eLpesral
55516 & 600T GeuTITL_L_BI& 6T §)60) L8 G 60T M 6o

1. 3&HCTMeNI & 56T

QTG TLIGLIMSID GLOLILSH 60 2 6Temel g6,

I|QUTSHET @HS 2 V5D HAUMTOTSHTH @ (HEHHMII
6TEOTMI BB MM TS 6T, 6THSQ UM (Wemmuilaviid
&La6T @@ Llenp QFWISTT eTedTml
151606078 SR GOTM 60T T, 67 Q) 60760160 36U 1T 26mifl g S 60T
eLneVLD LIMHS&SLILIMGILD @I 2 V55605

2 (HOUMEHE 6T, LDMMILD 3115 MEI G660 9T 510
3J6L6V G G GOTEOTLD 6T6OTMI SEUTGHET S (BSIHMITISHET.

@\b5 & 600TGeuurTL_ LSS 60T LILq, [FLO S

WwhHR sefler HLIL LW 2 6u85 5T 60
QBTL(HGLOGIT BITEIGET 6THTLIMTES (DIQUITS,
JQeTenflev aUITE G MIF & 6TEGS T, InMHMID @\HS
QIS GMH &6t Hnjlevgiailer HWIMELD eevld
Bl&G SMTEHHGLILMS DL BHIGW0 2 miF)

QEF WIS 6TM6OT.

@HS &evoTCeuoTTL_LLD [BL0& G eNlems&G&H M S, BT
ABS 2 &E5H N MHS OGS auMhsHamsuie
6TGOTEOT FL_& (G LD 6T60TMI 6THTLMT&HS (LOIQUITS)
6TeoT M.

2. 9B Cevaq 606l oL TalIeT&HET:

IQUTGEET @HS 2 608D UTECEIEOTI U 2 6V& (LD
wWmHMish CaumiLIL L &TE @ (H&E Caleuor(hLh
6T DL SR MITIS 6T, DS @) T600TLTaug!
QUSSICTT &1955S) 60T HSSWIMWI 3 G 6V

|19 LILIMLWIITS 2_6Tegl.

S|eUFserfler Lilg., @HS 2 6u&LD Fulmev
P &aLUGLWD HmID LS 2 608D
2 (HeUT&H&SLILBILD.

S|QUTSET S MBMTISHET, LUleHSHS QU @maFCeuLh
LTCeM&:S SN (BHES &L 6 erer eh 6ol L
uflFns @nBIGHRMS!, 3|S5 STUIELOWITETSID
LI&FMF S6V6VMTHSIN L&D, D601 & T8 6T &I 6T
L& & EBHL60T @56V LIMKIEG UG &8 (LDIQUITSI.

IQUTHEHHGE S(BSSILILIL., 106015 60fler Causmev
@Sl @ (LM GUMTLPHNGHEMU SITLILITMHMILD
aduwims 1l HIGWL @UHEHERMSI, 2L60TMT6
BN THHEEUTIH 2_6THlemey LDHLIL|LD

@) 6Vem6V, @) HEUTITEL @) HBICS (LNWMF &8 Cauesor(h b
GTEOTMI B|6UTSH6IT 6T6TOTE G MG 6T 6T6dT M
CWITH && 6Tme6TI.

euiser @ns aufluley Heumms

IBl60 6018 & 60T M 60T T, 67 Q) 60T60 160 Q60f 1T\ 61v & L6 6T
I|6D60TSH & G LITIHL_G60)6T LD [H6L6V6m6U W TS G6u
2 (HUTEHER STEH G NTH M.
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They also leave a question in the air: if work
were insignificant, why would a good God
call us to work, strive, and be courageous?

3. Adoption:

This is the view I hold. I believe that the
work we do matters to God and that its
intrinsic value will survive, being purified
and transformed to contribute to God’s
kingdom.

The fire mentioned in Peter's letter is
purifying, not destructive (1 Corinthians
3:12-15).

God cares about the work we do in this
world because it has intrinsic value and is
connected to an eternal purpose.

Through the sacraments of the Lord’s
Supper and baptism, Christ shows us that
material things have a sacred and lasting role.

The vision of the New Jerusalem unfolds here, in
this reality; it doesn’t mean we will be taken up to
heaven.

The idea that the Heavenly Jerusalem keeps the
name “Jerusalem” in Revelation 21 and 22
suggests continuity. For example, this city is
founded on the apostles and the twelve tribes of
Israel, historical figures that connect the old world
with the new.

In this new reality, God, in His sovereignty,
chooses to dwell among His people in the holy
city established within our reality. It’s there that
the kings of the ecarth bring their splendor
(Revelation 21:24).

So, T believe that our work has a role in God’s
plan, and He will act through His Spirit in human
works, incorporating what has value into the New
Jerusalem.

IQUTSHEBHGLD R (H CHeTall 2_6TemSI: Galemevenil
GBS G LILNGHID 6TedTMITEV, 2(H [H6V6V &L_66T
eTmIG6TlL LD Gauemey QF I, WWMH&S, LDHMILD
SFIWLLDTS @B GSLOMTMI 6THM&HTH SIMLPLILITT?

3. 2 IFIUSHTLD:

@) &I 6T6r&l LITTema. [BIT60T BHLOL|GBCM60T, HITLD
QFWILLD Calemev &L EH5ECEH (N&HERWILDTETS
MHMID 2{560T 2_6THBlemev GLIL] 2 Ul HL6oT
QGHE, UT&EsEsUIUGSSUIULG SLeyerler
ITTRWSHMHES Unkiseflss Galer@® L.

CUSHICTTANGT &H19H5H6V FamUILIL L & 6TeiTLISI
9flliLgeveuriney Ul &SSLILMSSID § (1
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Since God has plans that include both this world
and the one to come, we can trust that His will
shall prevail in the new reality, and that He will
remain sovereign.

God will act through His Spirit in human work,
and, in special and unexpected moments, His
intervention will become even clearer at the end
of times.

There is no “Plan B.” From Genesis to
Revelation, God’s intentions are revealed
consistently. The peace designed for the Garden
of Eden is the same peace we will experience in
the eternal city, the New Jerusalem, our future
reality.

This doesn’t mean that all work contributes to the
kingdom of God, as God Himself will judge and
purify our works and deeds.

Work that has intrinsic value will be transformed
to shape the new world in the Heavenly
Jerusalem. I imagine this new world could include,
for instance, a Heavenly Mexico, a Heavenly
Durango, a Heavenly Paris or London, a
Heavenly New York, and even a Heavenly
Guadalajara.

God is certainly already at work in human history.

Take the case of the Bible. God inspired specific
people to write with their own hands the greatest
story ever told, His “Word.”

In a similar way, God creates temporary and
tangible realities in our world through the lives of
those willing to pay the cost of being His disciples,
to take up their cross, and follow Him.

So this divine call isn’t limited to the spiritual; it
invites us to actively participate in business,
building God’s kingdom here, in this reality.

This call includes all areas of our life, even in
activities like Bina.
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When you allocate a portion of the trust you have
carned through your work to Bina, you gain rights
over Bina's shares. Bina, in turn, invests in
businesses, acquiring titles that grant certain rights
over these.

But before moving on to the next idea, what
about the culture I mentioned eatlier, like the one
dominated by fraudsters and liars in Mexico's
business and daily life?

Here, 20th-century theologian Richard Niebuhr
emphasized the importance of integrating faith
into everyday life and proposed five paradigms
that believers can adopt to face a challenging
secular culture:

1. Christ Against Culture. The injustice
and corruption in the world would lead
us to isolate ourselves and wait outside,
without getting involved, as if business
and politics were incompatible with faith.

2. Christ of Culture. Here, there is no real
tension between Christ and the demands
of everyday culture.

3. Christ Above Culture. In this paradigm,
businesses that follow the values of
God's kingdom find harmony with the
world.

4. Christ Beyond Culture. This view sees
Christ’s calling as an ethical force that
lifts us above the demands of the
dominant culture.

5. Christ and Culture in Paradox. The
Christian lives in constant tension
between the demands of the world and
those of Christ, enduring the world’s
corruption while awaiting final
transformation.
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6. Christ, the Transformer of Culture.
This recognizes the corruption in culture,
but Christians, through the Holy Spirit,
are called to redeem it by practicing
business that reflects the values of God’s
kingdom.

All these ideas I have explained to you are the
reference and prelude to consider Bina's role in
the future.

k ok ok

Bina as mission

God cares deeply about what we do in this world.

Since Bina’s intrinsic value lies in holding valuable
assets, it’s possible that the best parts of our rights
here will remain and transition into the new
reality.

If the viewpoint I’'m proposing is correct, then
God will use the best of Bina to help build the
new reality where we will enjoy His Presence.

For example, the rights you hold now in “the new
Bina” may give us access to the best of “the new

Alibaba.”

To me, it would be logical for a rational
businessperson, when considering this outlook, to
focus on acquiring rights in the most valuable
parts of each industry, as much as possible.

With the capital you invest in Bina, we have the
chance to select the best of each industry, as we
have the “intrinsic value map” outlined in the
ideas shared previously.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

However, you don’t need Bina to follow this
approach.

You could pursue this path on your own or trust
it to someone you consider wise and careful.
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As for us, I believe that through Bina, we can
fulfill this mission carefully and with integrity,
within our abilities.

So far, I believe I've followed the guidance of the
Holy Spirit, and I’ll continue to treat Bina with the
utmost respect as part of my service to God.

The story of Noah in Genesis 6 is a fitting
example here.

God saw the corruption and violence in humanity,
so He decided to bring judgment upon the ancient
world.

However, Noah found grace before God’s eyes,
and by following His instructions, he built an ark
to save his family and a pair of each kind of every
living creature.

Noah didn’t have to bring every single animal on
earth onto the ark. He only needed the feline
ancestor of cats, lions, tigers, and pumas; the
canine ancestor of wolves and domestic dogs; in
other words, only the essential seed of each kind
that needed to be preserved was enough.

When the flood came, Noah and those on the ark
survived, while everything else from the old world
perished.

Today, I see Bina as a modern ark, though our
mission isn’t to preserve living creatures, but to
acquire stakes in the world’s best businesses.

I feel a deep sense of peace knowing that, in
obedience, I’'m doing my part by writing this letter
to you, giving you a wider view of what we’ve built
up to this point. To me, this is more than a
meaningful story.

I believe that Bina won’t be the only vehicle that
moves into the next reality, but I'm confident it
will be one that does.
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Our competitive edge, compared to other
vehicles, doesn’t come from how clearly I
understand this reality or the wisdom that has
guided me to avoid harm. It simply comes from
being blessed with obedient faith in the power of
the Holy Spirit.

With this perspective, I can confidently say that
Bina is designed to move from the current world
into the one that’s coming, where we will live
eternally.

So, at Bina, we will acquire shares in the most
solid businesses across each industry, according to
our abilities and resources.

This vision is simple because I believe the Holy
Spirit has designed our model, making it
achievable and scalable based on the resources we
receive.

With this thesis, Bina can welcome practically an
unlimited number of new shareholders from all
over the wotld as well, and I trust that as resources
come in, the Lord will show me how to use them
wisely to overcome the challenges the world will
face in the coming years.

How does this affect Bina as it is now?

Today, 1 believe our position in Alibaba is
exceptionally strong and valuable. However, if at
any point I were to lose your trust, I would need
to sell this position.

I'm interested in keeping this investment and its
potential. If you wish to exit, I won’t hold you
back, but if you would consider giving me a little
extra notice, it would allow one of the remaining
shareholders to buy your share.

The good news is that, so far, I feel I have the
support of Bina’s main investors. As far as I
know, none have committed funds that put their
financial stability at risk.
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MBS LG, SeuTs6rTleD eraubLd SmiseT BIS)
Ble0)60 5 HETENLNEMU LIS SHTEGLD LICTTS 605
W5SH QFlwalevenev.
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Also, Bina has no debts or obligations that limit
us, which allows us to face any high-risk financial
ot economic challenges.

We'll see what happens after you receive this
message.

With this new strategy, I understand that as new
contributions come in, the impact of our position
in Alibaba will decrease, since we’ll be diversifying
broadly into nearly all business sectors worldwide.

In a way, we’ll be moving away from how I
originally conceived Bina, which was similar to
Berkshire Hathaway. We’ll still be a collection of
strong businesses, but we’ll become more like a
super index focused on the quality of the world’s
most valuable businesses.

Of course, we’re not in the United States of 1965,
and I am not Warren Buffett.

Although he doesn’t know I exist, I see Buffett as
the best possible teacher I could get. I thank God
for letting me witness the remarkable career of the
greatest investor of all time.

I am grateful to God and bless Warren Buffett’s
life, as he has been a profound inspiration to me.
Still, I don’t believe God’s intent for Bina was ever
to copy Buffett’s approach exactly.

Looking back, I now understand a bit better the
purpose of restarting operations in 2021, which
fills me with joy.

For Bina, each investment decision will be more
than just a calculation.

GaiLd, LNeTmey 6@ eTeuall s &L 6TTEHEHLD 3(606V5)
S HLUTH&HEBLD ) 6Ven6y, @) S 6TMHIGHEHH S
THHOUTH 2 WHHS QLSS TET HIF S6LevSl
QUITHETTHTY FeUTEVSHE0 6T 6TH TG & METEBHLL
S5&H oW Sefl&EE S

@hS Q&S BrigGeT QUMM LNIMEG eTeTeor HL_&@&LW0
6TEOTLIEN BITLD LIMFEHSLICUITRECMITLD.

@bHs UHW SHETSHSIL 60T, UG W LimkigerliiL g6
QUBEUCSHT®H), SeNUMLIMaN6y 6TMHIG6T Blemevuieor
SMEHGLD G6MMULD 6T60TMI [HT6T

LB SI0S&TeTRCM60T, FGleuTenl 16V BITLD

2 USHOLDMEIGLD TS S alanlle Slemmaerflaid
LUJeU6VTEH LIMIGSTTJHETTS LDMMIGEUTLD.

RBECAIMET, BITD QBT HSHSFH 60 LN6TTen el
6TLILILG. 6T600T600T|G6UTITLD 6T60TLIEN S [HT60T
WTOIULL LG GBTHEGGCITLD, 318 QU & Wy
amsCalaler CUTESWMS: @) BHSHS!. HITLD E)6TenIh
LI6V 6160160 LOWIT6OT 616001 & M1 & 611 60T Q& M&G LILIMTE
@ BEHRHETEMITLD, LETTEL 2_6v G 6T L&

W& IO 88 6uetnilasmhigerle 785605
WeitesflemeILGSH W R GLILIT @) 60T6 L &6V
GUMETM TS LOMMIGEUITLD.

@ 6flWGTE, BT 1965 QLD 24,6007 (H 2_6iTer
2QWIflEamaley @) 6Venev, IHITET GMIT6UoT60T
LU&QUL(BID @ 6vemev.

2|6U(HE G BITET @) (1585 60T CMEDT 6T6OTM!

Q5 leieuenev eTETMTEYILD, LISE LIL LG 6M6DT [BIT60T
QUMM FIMIHSH 2, FT6EOTTS: GTevor H CM6IT. 26V & 60T
WN&F AMbHS (NSESLLTETT 6T6edIm G LIIH6m DM
2|0 L[556UIf160T 2JMHL|SLOITE0T 6UTLLE &ML
BIGET LMTSSSDE BIT6 &L64EH&E BTl
QEFENGSIRCMET.

IBITGOT & L6 @6 8& HeT Fo MG CMEdT LnMmILD
6UIJ600T60T L@\ LIL_LG 60T 6UITLDE>60) 860U
2UFTUHERCMEIT, FRl6TErl 160 {6 6T60TE G
SBPHS 216810 SeflggieTarTy. @mULleiD,

&L a6T e meys@& LiSGILIL 1q 6o

960G (LPEMMEM W 6T(H& G LD GBHMESHLD 6TLIGLIMSIN
E)6VEmIGV ETEOTMI [HITEOT HLOL| T GM60T.

ety @0 LUMTFSSCLMSI, 2021 @6V

BL 6 &6m&&6T LnILNFmrnLCiLIgeor
GBT&H&HS5mMS BT MG Q& MTEHFLD [HETMTSH
LS STETRICMEIT, @) & 6T60T8: & LDHDFF e LIG
QEMHS&EH TN

LN6oTme5:5MS, R6IQ6ITH (WHSL (H&
EFIOTETINLD 560016 R HSNES LBDTETS! QG LD.
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Each acquisition will be backed by a thoughtful
thesis, and one of my responsibilities is to ensure
that every business we acquire has strong
economic fundamentals and provides lasting
intrinsic  value, ideally relevant even in a
transcendent vision like the “new Jerusalem.”

This approach is an interesting challenge for me.

I helped develop our algorithm, and I find in this
work a source of enjoyment and satisfaction I
never expected.

I am not driven by any grand ambitions; I don’t
believe Bina will save the wotld, nor do 1 think I
am special for this task.

I only know I have prepared my whole life to
tulfill this responsibility.

Bina is not something to boast about, nor is it a
source of personal pride; rather, I see it as a duty.

I don’t want anyone to feel pressured. We don’t
need to convince anyone else to join Bina right
now.

Bina is exactly the size God wants it to be in
November 2024.

What I've learned in recent years is that truly
valuable things, like Bina, don’t rely on a specific
size to be meaningful; they rely on obedience to
God. So, we work with what we have, just as
Moses freed over a million people with only a
staff, through the power of the Holy Spirit.

In other words, in the larger scheme of things,
Bina’s initiative, though modest in size, has a
unique importance. In Christ’s eyes, it’s
comparable to Berkshire Hathaway, and that’s all
that matters.

REUQEUTIH QUMMHIGSILD ([ &\ 1H S 60)60T U T6oT
CBMEHSHSHM 2,5 &a&LILGIMD, DMHMILD 6TeoT
QUTMILIL| G660 6TMITS, IHITLD QUTMBIGLD
R6UGEUTH 6608 LD 6160 6mLOWITeDT
QUITBETMTSHITT L LILIDL 6T Ql&IT600TL & M6 LD,
Ble6VLIT6OT 2_6iTem IS DG I6mLI
QILPMEIGAISTEHALD @BLILMS 2 MIF QFUIaIZI,
SIBID "UEW BHEFCLD" GUITEITD QB SSSi6l
He0oTGeuuT ML SH6L FIDUBSLILILLFMTH @) [H&HS
Geuevor(h)LD.

BbS 2|ETVG LN 616015 ([ & QUM TEVLLILDTET
Fameuns QmEHMS.

IBITGOT 6TTBIG 6T QLEVQSTIHSID 2 ([H6UTEHG6UH 6
2 gellGeuredT, LDMMILD @\H& Lievof1udley [5mesT
TRTUMTEHHTS (h DR PFR nHmid HGBLS
ELOGVLDITE Q)LD @) (15 &) 60T G M 60T.

BITE0T 675 QUIfIWL S LOMET 216 &F&H6T GG TeroT(H)
QFweLILe6ven6ey; LN6TIT 2 60608 &ITLILITHMID
6T6OTMI BLDL|eUH vemey, GLOSILD @)H& LI6tol 185G
BIT6T AL eUMUIH S 6T TS @) 1HE 5 60T G mesT
GTEOTMILD [B6m 60785 8561116061 6V.

BIT6sT 2109 HH) (H &S 60T M & 6T6OTEOT QU GTMITEV, @) HS
QUTMILIEmL BlemmGeuMHmIeus M &sTS [HITeT 6T60T
(LW UMD SHENWIWLLD SUITTTES

6061 5 Bl 6T G6IT60T.

LNeoTT 6T6dtT LIS QLIBEMLOLILI(BIS S G616u0TLq UL
RETMTHALD, SeoflIILIL L QLIHEMLOWLITE G LD
@Lem6; MBI, BITET NS RB
SLMIOWIITE S & MeuoT & Gm 6.

IBITEOT 6TEU(HEGLD (NS SHLD 2_600TT M6UGHS
aflpLLeleveney. BTN GBS CHISHEV 6TaemTULLD
Wermallev C&y AMlWLS TS LD Bleners s
G6U6DOTLITLD.

LNeuTIT 6T6OTLIG SL66T @55 [HEULDLIT 2024 @)60 &l
@& CeuetoT(HILD 6T6OTM 3{6T6Y &5 & [flulmest
lemeilen et G\&Teor(h 6Tl

&LIHS Flev ae00r(H S6rflev BITedT HHM S

GTEOTEOT QEUETMITEV, 2_cooTemLoUN 6L LG LI &5
el wimkigsar, et GUITETmen e, h GSMILILIL L
Semellh& FTTHS (HSSHaN60em6v; Si6em6l
&L6@h&HG LeTLmmIg e &HeCos

FIIHE ([HEHSR TMET. 25,8566, [HITLD

Q& mevoT(h 6TETEN S M6USS! [BITLD
QFWLIGISHCMITLD, 6TLILIQQUIGTMTE, eLNCTF 6(H
&L L Hb O &meoor(® 6 6 Ll6VESILIEDT L0885 6T
(O semevenl QLIHMTT, Lieoflg apeiluldler

F&HEH WMV,

MM UMI&Sen&&6rflev, Qurflu Lilg LNermedlesr
WWHH, si6emafleL &-MIGMILILITG G (BHS ML,
SeoflILC L (&SRS SN Q& TesorL_Sl.

R nilervgieler seooTSH6rfl6v, @) &I QLT W[
am&Cala|LeT LI LILI(ID, D& &TedT
(NEHLILDTETSI.
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Through the “Comunicacién de Guillermo”
newsletter, I'll aim to connect with family offices
and hedge funds within my reach.

I've also received an invitation from Luis Rubén
Chavez to collaborate with Zenfi, an opportunity
to share some of my ideas in Mexico.

It’s already a high-end financial health platform
with over 1 million usets.
https:/ /www.zenfi.mx

When we agreed to work together on this, he
mentioned something interesting at the end:
“There’s no downside, only upside for both of

2

us.

Rubén is right; through Zenfi’s blog, I can publish
monthly.

While I’'ve noticed that several thousand people
read my thoughts on personal finance, which is a
small but satisfying contribution to financial
health in Mexico, I’'m not sure many of them are
interested in Bina. You can see my blog posts to
date here (in Spanish):
https://blog.zenfi.mx/profile/guillermo-

estefani/

I am sure that Bina’s current shareholders are not
the only wise people in the wortld, and that there
are families with wise members who have many
questions about what is going on and how the
future will unfold.

Perhaps some of them will find answers in Bina’s
mission and in what I share here.

God will provide new partners, shareholders,
friends and resources.

If no new resources come in, I believe that our
geopolitical position and our stake in Alibaba are
strong enough to bring good results over the
coming years, even at our modest size—unless the
value grows much faster than I expect.

"GalwrCLmeler H&a160" LGSR flensulenm ms,
BIT60T 6TedT em&WIHLILN6L 2 66T &G (H) DL

S|V MBIGHET DMHMILD QM H1H &6T 2_ L6t
QBMLIL Q& TeTem (W HFLIGLIEHT.

BT60T eurulleny emmG L6 FMTQ & L6 GBI CL Q& eT
&L L6oT @) 6mr6emTIh! LiesolIWLITmm 6(H 2 emLpLiL]
QUM MIETCETET, @) & QLSHFCHMaN6L Flev eTedr
& (55 S 5:66M6T LIS T6USM 8T 6(H 6umulLliL].

@8 gH&HETG R 2 WIST b <CITEHH WS
S6MD L&D, @& 1 L6LESWIET LILIGT TS 655G
GLD6VLITE 2_6ITEIT&. https://www.zenfi.mx/

BITLD QeNGHF CFJHSI6 6 &HTevor(h ) 60600TH S
ueso Wb P96 QFLISCUINSI, 26U b
Feumyeuwinmer eflagisbens Sl G uley
SN LITH: “IBL0& & @) J60orL_M& LD,
SaIMleLeVITNG 2 WIFHECSH G Faueld.”

emQL6T &ifl; Qe &LNulleT LiaTma eLneuld, HITedT
WISTHH T LGN seT Qauerfluil wolguib.

BT S6UeflSHSMalG), &M 2, Ul 78 8 600r8 & meor
D& GET BTsen L Seofliul L BI% &MEs
&H(HS S HEHMETL LI SR 6Tmery, @Sl
QEFCHTeI6 BH 9 CIMeERWSHDHS LB
AW opeTTeVILD S BLIGSTLOMeT LIMbIgeriL]
SITEDT, 60TV eUMHNI6L LieuBLDd LNeoTmemauLl
UM oyTeIlD Q& TesoTIq (BLILITTE6ITIT 6T60T 6T60TE (&
Qs flweleueney. @) Sieuen eTeoTdl LI6TME

LS &HemerT BT @mIGsHLI LIMFEHE6VITID
(GTUUFFGO'HG)QG'U): https://blog.zenfi.mx/profile/guillermo-
estefani/

IBITEOT BIF&FILILNMTE Blemeotss &6t @medT, Lileor el eor
SHCLITMS W LIBIGSTTTEET 0L HiGL0 2 605 6oT
N QUTEITO T &HETTE @) 6V6VITLOGY, LIGY

& B LIMISEH S G6Ter 3imleumeor

2 MINILN6TISEBLD 2_6TeTar, 3|6U TS 6T 6T60T60T
BLEROTMSE IDMHMILD 6TH F&MTeVLD eTLILIg.

(L ETGETMILD 6TetTLIEMGLI LIMmM) Lievy G&seiTeN & 6T
Q@ 85 T600T 19 (1H & G 60T M6TT [T

Flev Leormailedr QEFWELITL 19 6VILD [HITET @)MHIG
LS @BLD ellaguinkigseflsih LIS6gener
&euor(H) L9 8856V ITLD 6T6OTM)I 6T6UTE G BLDLI 560V 55
QBESR TSI,

&L66T LB U Fo L LT 606, LIMIGSTTTE6M6T,
I5600T LI [T &60)6ITLL| LD, 6L 61T IS 60)6IT UL LD 61 LD MHIG6UITIT.

LS eUeTBISG 6T eUTelleuemey 6T60TMITEVILD, 6T MG 6iT
Lelulwev mlemeu LoMMILD SeSLITLITeIl6oT LiMIE
6TTRIG EH 55 T60T [H6V6V (LNLY.6)860)6TE &(IHLD
GTEOTLIG 6V 6T60TE & 2 MIGWITS BLOLIGHenss

@\ HER BTN S, 6T6rfl & 0T 24 6meNl 68T G LIMGILD—TB T60T
THTLUTTSHMS L G| 1A &He LD Geus TS
QUATIT TS GUED].
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I genuinely hope to see the final shape that God
will give to Bina over time.

Our new investment vehicle will only be limited
by the capacity of our Mexican brokerage.

However, if we have enough resources, I don’t see
any obstacle to scaling easily through a deal with
an international brokerage that gives us access to
all public companies worldwide.

Now, coming back to the dilemma I present to
you—assuming I am being fully honest with
you—there is a chance that I may be wrong about
everything I’ve said in this collection of ideas that
I believe to be true.

If that’s the case, in five years, each share of Bina
will still represent a portion of the best businesses
that exist in this world.

I sincerely don’t see how things could go wrong if
we follow this plan. In my view, only my teacher
Warren Buffett has surpassed this brilliant idea.

I don’t claim credit for it, because for something
that some might see as “mundane” like designing
Bina, all the glory and honor truly belong to Jesus
Christ.

In other wotds, I never would have come to this
wonderful conclusion if I hadn’t gone through
everything I've explained in this letter. So, the
credit goes to Christ. For me, it’s a joint effort
where He inspires, and I am the one who writes it
down.

Why does this message need to come in a letter
like this? Why should it be me and not someone
else writing to your? Why should you be the one
reading this and not someone else? Why would
something like this come from a country like
Mexico? And why something so valuable from an
unlikely region like Durango?

BT 2_svoren nudl6y &La6T Lermellh@
QETHHGID @M aIlgaIS5MS &ITVEHH TN
UMT&8 el S CmedT.

GTMRIGET LB W W0S6S B8 smel 6TmiIg 6T
QEFICSHIT GpoxCredledT HMeuTm6el oL (HGLD
Q&ML LUURSSLILMBILD.

SL60TIT6L, 6TThIG 6Tl LD GLIMSILDITEDT 61 61T hI &5 6iT

@\ (HIHSITEV, 2_EV&HLD (LN(DEUSILD 2_6TET 2 6D)60TS Sl
QLTS B 0161 60T 161 85 (615 &5 85 TUT 2 600 855616V
QULOMIGLD FFeUCHF 6poxGIegeL 60T eLILIBHLD
QF gl eterfllE e eTemel B & &8 galalTs
6TOT6uTFERZ LSl 6L 6DY6V 6TEOTMI [HIT6OT [B60)60T85 8P G M6DT.

@LIGLIMTSI, [HIT6OT 2_MiI&EH & @ 6ULDMEIGLD
FEHEHENGGS B ([HLOLIGEUTID-HITET 2 MG L LD
(DWPEMLOWITS CHITFEMLOWITS @) ([HE S TCMEIT 6TedT Ml
&H(HB-BIT60T G ML @) 55 6T600T600T MBI 61l 6dT

QBTG LILN6V BT Gn Ml 2|60)60TH SILD
SHUMTETH TS @) ([(H&H&H GUTUILIL] 2_6Tengl.

2|8l eTevfl6L, BH S eu0T(H Serflev, Lileormaileor
Q66T LIMIGLD @hsH 2 uH 6V 2_6TeT mHS
61 6ot 85 18 61l 68T 62 (1B LIS 6t
HrerSssaliILGSSID.

B0 2_svoren LoV 6TLILILG eNlQqUIMISHET SHeUmTs
WU GLOT eTedTmy LITTTLLelevemev, @ LIGLIMSI
BITD @6 H_LGeng LN6dTLIMM6oTTev. eTers!
UmFeneuuilev, @& GLITedTm brillante UIT6OT
6TEUOTE00T & 6m & LN WIeUT 6 CIT sp(H6UTT, 6TetT
AT QUTT6T LISQLIL SIT6oT.

BIT60T @&MGS LIS LIMeN6u6n6v, e Qleorenflsy
LNermemel allgaleming: g 2 "Chis HWwimer”
GTEOTERI LD & (1H & H 60T REIGRUTIHAIBLD LITT&ELD
GUITEI, em6etTdH & G emou]d Lflwmengu|Ld
2_evoremLouiley @Cwa Mgl mHCas
Q&FMHSLOTEOTEME.

@etreiLh LHEDTEG Wenmulle, Brer QHS
SIHUSLOTET (P19.65E UBS B E&6illbenen
GTEOTMITEV, [HITETT @65 H19.5HH 6 elemss Sl
S|DEITSMS LD &L HT)([H&H S 60606V, 9,586,
L&D BNleg1666 2 gl a6arss, @8 e
Gal HeUMDe] (PWHE SLGLD, Uy

2615 & 06 l&H OTMITT, [HITET 6N 6T SR CME0T.

Qbs 0FWLG @b LTHF HYSLTE AUHESMHE
GouenoT(h LD 6TEOTMI 6J60T? &l HIT6OT 6T G Geuevor(h LD
CTEOTM 6T60T? @)H & SHEHeUem6V BRIGET LG &5
Geuetor(h) LD 6T60TMI 6760T? @165 LOMHIf] 2 eflagquild
QUGERCSHT GLITETM (B BHITL_1Q.60 @) (BH S eJ6dT Ul
Gauevor(hLD? FHM & CLosvild, HTMTRIGSHT GLIMTETm
@@ LNTTssemer QF WIS UG WleSmbg eeir
6TelaU6TE) (LNSGHWILDMeT ellaquild el Geussor(hLD?
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My answer is that I have no idea why things are
the way they are. Sometimes, I simply accept them
with joy, trusting that God will do powerful work
with His Mighty Hand.

What I am sure of is that these actions will be
written in the Book of Life, and in the future, we
will share them joyfully with other generations.

If you came across this message by what seems
like chance and want to learn how to become part
of Bina, send me a message at
bina.ormasel@gmail.com

6T60T LIT6L @) SIS T60T: HIT6T @555 66 LIRS 6T
GTLILILG. @) (HEH 6OTMEIT eTedTLIemGSLI LiMHM) eTgia)Lh
Qsflweilsuenen. Flev CHIMmIG6TI6, [FITET Sleumenm
OGP FF WL 60T M G 60T GMedT, & L_6) 6T Heurs!
QUL en&UIN6L FHEBAUMULBS &Ml WIBIGH6TE
QFWIW GUITHETMTT 6T6dTmI HLOLIGGM 6.

BITET 2 MISWIME @G ellaguin
6TEOT6OT Q6L GOTM TV, @) [H S [HL_6LULY 856005 &6IT
QMPEMS LIGS55HS5H 6V 6T(WSLILIM LD, GLosyiid
TRT&HMVSEF6V BT euMenm WGLLFF UL 60T
LIm H6m60(emMEEBHL 6T LIS T HSHQSMeTCaITLD.

@HS QFUIS BhIGeT aUMLILL6eT UTISS 5T
G GBBHSTILD, LNeoTmeN6dT LIGHIWITS LOMM 6TLILILg
Q5 HE Q& meTer Galetor(hLD eTedrmITev,
bina.ormasel@gmail.com 6T60TM LA 60T60T (65 &F 915G

CTaT& G R QF IS jeIliLia|LD.
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