Note about this document: The purpose of this
translation is to help readers easily access the main
ideas from the original letter to our shareholders,
which was written in Spanish.

I am not familiar with the language used in the
translation, thus this effort had to be done
through artificial intelligence, so 1 cannot
guarantee that it reflects all the nuances I wish to
convey or that all details are expressed accurately.
For parts where clarity is lacking, I recommend
referring to the English version.

The complete report in both Spanish and English
can be found here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2024-anual

Other translations of this letter can be viewed at
the following link:
https://bina.mx/inicio/carta-a-los-socios-

duenos/

Znpetopo yr autd 10 eyyeayo: O oxomog avTng ™g
petapeaog eivar vo Bon0noet Toug avaryvwoteg v
AmOATNOOLY ELXOAX TEOCPRACY] OTIC UDELES LBEES ATO
TNV QEYI1Y] ETULOTOAY] TEOG TOVG PETOYOLG HAG, 7] OTTOla
yodyptue ot Iomaviua.

Aev elpon e€ouetopévog pe 1 YAwooa Tov
YO"OLIOTIOLELTaL GTY] LETAPOATY), ETOUEVLG XVTY 1
npoonadeto Enpene va Yivel HECL TEYVITNG VONLOOLVYC.
Aev propw va eyyun e Ot avtovard Oleg Tig
ATOYEWOELG TOV EMOLIL® Vo LETAPEQW 7] OTL OAES Ot
Aentopépeteg enppdlovtat axpBauc. I'a o péprn omov 1
oopyVela AeimeL, TEOTelVwW var avatééete aTny ayylun
éndoa.

H minong avapopd toc0 ota Ionavind 6co nat ota
Ayyind pmoget vo Bpelet edo:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2024-anual

AMNEC PHETOUPEBOELS VTHG TNG ETUGTOATG UTOQOLY VUL
npoPAnboby otov Tapandtw cbvdeauo:
https://bina.mx/inicio/carta-a-los-socios-duenos
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I have included a table of contents below to help
get a grasp of what I am trying to express:

Letter to the Shareholders of Bina Ormasel, SAPI
de CV

The year at Bina
Progress of Bina’s intrinsic value per share
Our Investments
Fundamental change in Bina
Our annual meeting
Collection of underlying ideas
Bina’s principle
Compound gain in understanding
Bina and China
Bina and Mexico
Increasing our understanding
The unavoidable transformation of reality

An algorithm to redeem lost time as a risk
management strategy

Geopolitical risk and Comunicacién de
Guillermo

A sensible approach to the unavoidable
future

Bina as mission

Eyo ovpnepildfet mapandtw evay mivoro
nepleyopévmy Yo v Bondiow vo xatavoroete
noAbTEQA TL TEOOTOW Var EnpEBow:

Emotol) npog toug Metdyoug ¢ Bina Ormasel,
SAPI de CV

H ypovig ot Bina

[Tpdodog g eyyevoig aéiag g uetoync ¢ Bina

Ou Enevdboetg pag
Ocpelwdng ahkayn ot Bina

H emowx ouvérevon pog

2vAkoyn Bepehwdwv t8ewy

H apyn ¢ Bina

20vbeto #Epd0g TNV HATAVON|O
H Bina xat 1 Kiva

H Bina »ot 1o Me€ind

AVENGY TG HATOAVONOYG POC

H avandypeunty petapogpwo Mg TEAYUATIXOTNTAG
AlyoptBpog yior Ty e€oyopd ToL YoUpEVoL YEOVoL g
oTEXTN YY) Stayelptong uvdHvoL

Tewnohtinog nivduvog nat 1 Emirotvewvia tov
TovAgdpon

Mo Loy TROGEYYLON GTO AVOTOPELATO UEANOV

H Bina w¢ anootoin
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Letter to the Shareholders of Bina
Ormasel, SAPI de CV

To the shareholders of Bina Ormasel SAPI de
CV:

The year at Bina
First, let's go to the numberts.

Our “income statement” shows that in 2023, we
had a comprehensive net profit of $49,191 pesos.
In 2024, this amount was 3.4 times larger,
reaching $167,807 pesos.

In the market, this figure is widely used for
decision-making, especially among speculators. 1f
we were more prominent, some analysts might
speculate along these lines: “If Bina can achieve
this growth from 2023 to 2024, what growth
could we expect in 202527

Comprehensive income has two components.
The first is the net income, which reflects
business’s operational results. In 2023, Bina
reported a net profit of $17,466 pesos, while in
2024, we had a net loss of $2,654. Adding both
years, we have an accumulated profit of $14,813
pesos.

The second component is the capital gains from
our shares. In 2023, this gain was $31,724 pesos,
and in 2024, it increased to $170,460 pesos,
totaling $202,184 pesos over the two years.

These two types of gains are important, but they
have different interpretations. So, if you’re
considering any business, my recommendation is
to focus your attention on pre-tax earnings, as
these reflect the operational decisions that truly
drive the business activity.

In our case, the operating profit in 2023 came
from the activity I mentioned in last yeat’s report,
which I will explain in more detail later. The 2024
loss resulted from bank fees charged simply to
keep the account open.

On the other hand, capital gains are different.
They are calculated based on valuation rules that
determine asset values.

EntotolM) mpog tovg Metoyoug g Bina Ormasel,
SAPI de CV

I[Tpog toug petdyoug ¢ Bina Ormasel SAPI de CV:

H ypovi& oty Bina

Ag Zevviioovpe pe T voLeQQ.

H watdotaon anoteheopdtovn pog detyvet 6t 1o 2023
elyape éva auvolnd nabupd #épdog 49.191 nécog. To
2024, av16 10 106 NTay 3,4 POEES UeYAALTEQO,
pravovtag o 167.807 méooc.

2Ty ayoQd, auTog 0 oS YENOLUOTOLEITAL EVEEWS
yiae ™) AN amodoewy, etdind ueta€h Twv eTEVSLTOV.
AV NooTOY IO YVWoTOL, ©aTotot avalutes Oa
pmopoboay v xdvouy g e€yg vroléoeig: «Av 1 Bina
pmopel v emLTdYEL ALTOV TOV ELOUO avdmTLENGC and TO
2023 oto 2024, 1 avdmtvéy O progoboope vo
neptpévoupe 1o 2025;»

To ouvolind etoddnpa eyet Vo ovotatnd. To TEwTo
etvat 10 uxBapd elo6dNua, T0 onolo avtnatontEilet To
Aettovpywd anoteléopata g emyeipnong. To 2023, 7
Bina avépepe uabupd népdog 17.466 nécog, evw 0
2024 etyape nabop? {nuia 2.654 nécog. Av
npochécovpe o 300 £T1], EYOLUE CWEELUEVO %EEDOG
14.813 méooc.

To 5ed1e00 GLOTATINO eivat Tar MePaAdIANE ©EQSY ATO
g petoyes pog. To 2023, avtd o #épdy frav 31.724
néoog, xat 10 2024 avénbnrav oe 170.460 néoog, pe 10
OLYOAXO OGO Vo @Tavel o 202.184 néoog yi o dvo

yoOvLaL.

Avtol ot 3bo not xeEdmv eivat oNPovVTIHOL, AN
éyouv Staopetineg eppnveies. Enopévwe, ov oxéypteote
vo. aoyodnbeite pe udmoto entyslpno, v GLOTAGY] LOL
elvat Vo e0TIAGETE GTNY TR0 YOPWV xepdoyopia, xabng
QUTH] AVTRVAKAG TIC AELTOVQYIXES ATOPAGELS TTOL
TEXYUATIUG 031 YOLV T7] BEACTNEIOTNTA TNG
enyelpnone.

Xy MepinTwo?] hag, To AettovEywo xépdog to 2023
npoNnAfe amd ™ SpaotnELdOTNTA TOL AVEPEEX OTNV
AVOPOOB TOL TEOTYOLUEVOL ETOVG, THV oTolx B
eénynow mo avakutnd apyotepa. H Inuia tov 2024
npoNnAfe amod 11 Tpamelinég ypewoelg mov emtBANnHnnay
ATAWG YLa T7] SIATHEYGY] TOL AOYAQLAGEOL XVOUY TOL.

ATO ™y &AL TAEVLEA, Tor Mepadatand xEESY elvat
Srapopetind. Ynohoyiloviar pe Bdor Toug #avoveg
anotiunong mov xebopilovy g afieg Twv TEELOLGLANWY
oTolyelwy.
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For example, in Bina’s reports, we use the
purchase price of shares at a specific time to
estimate their “market value” under the principle
of: “What would happen if we liquidated the
company today?” This gives a sense of capital
gain, but it doesn’t necessarily mean it’s the true
or “intrinsic” value.

I invite you to think of these recorded capital
gains as a matter of perception. Using an analogy,
it’s like if someone you care about doesn’t like
you. Their perception may have nothing to do
with you personally but rather with that person’s
view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean others are obligated to recognize
it or change their established views about you.

I invite you to think of accounting records of
capital gains as a matter of perception. Using an
analogy, it’s like if someone you care about
doesn’t like you. That perception may have
nothing to do with you personally but rather with
that person’s view of the world.

In this analogy, if someone doesn’t value you, it
can motivate you to strengthen your character.
But even if you grow and develop new strengths,
it doesn’t mean that you should require others to
recognize it or change their fixed opinions about
you.

What’s interesting here is that these differences
between market perception and reality create all
sorts of opportunities for those trained to spot
them.

However, this can also lead to misunderstandings,
which may cause decision-making errors, not only
in business but in life in general. So, when
evaluating “capital gains,” I recommend doing so
with caution.

k ok ok

T mapdSerypat, otig avapopes ¢ Bina,
YO|OLLOTIOLOVIE TYV TLUTY] XYOQAS TWV PETOY WY OE (iol
GUYHEXQLUEVY] OTLYIT] YL VO EXTLLY|COVILE TNV «AYOQOLN
aéior Toug pe Baon v apyn tou: Tt Bo cuvéPove av
QELOTOTOLOVOTLE TNV ETAPEX OT|UEE» AUTO pog Blvet
pto aiobnon sepakatoanod xépdoug, adAd Sev onpalvet
AMAEAUITNTA OTL TEOAELTAL YL TNV AANOLV] 7] «evSoyeviy»
oo,

200G TOOOHUAD VO GUEPTELTE AVTE TOL HATOUYEYQULUEVY
nepohotond #EednN wg évar Bépor avtiAndne.
XENOLUOTOUWVTOG o avaAoyio, eivat ooy vor oupBaivet
%ATL e UETOLOY TIOL VOLALEOTE %ot VX LNV OGS XQECEL.
H avtiAinn toug proget vao pnv éyet napio oyéon ue
€00,C TEOGWTIUY, XAAG UE TNV ATOY?Y] ALTOL TOL ATOPOL
YLt TOY XOGUO.

2le AUTHV TNV AVUAOYICL, OV UATOLOG BEV GOG EXTLUE,
UTOQEL VO GG ALYV TOTIOLY|OEL VX EVIOYVGETE TOV
YoEoUTNEA 00 ANAG aMOUN %L oY PLeyaAmOETE Kot
avamTOEeTe VEEG SLVAPELS, aLTO OeV GYHaivel OTL oL
GALOL LTOYEEOLYTAL VX TO AVALYYWELGOLY 7] Var aAAdEOLY
11¢ uabiepwpéveg amoPetg Toug yLa eod.

200G TOOGHOA®D VO OUEPTELTE TOX AOYLOTINA ALQYELX TWY
ne@ohotaney ®eEdwv wg Bépa avtiindnc.
XENOLLOTOUWVTOG Lo avaAoyio, eiva ooy vor oupBaivet
%ATL PUE UATOLOY TIOL VOLALEGTE %ot VoL YV OO AOETEL.
Avt 7 avTidnn pmoget vor unv éyet xapio oyéon pe
€00/C TEOCWTX, XAAG UE TNV &TOYY] ALTOL TOL ATOPOL
Yot TOY XOGUO.

e quTNV TNV aVAAOYiK, &V NATOLOG BEV OUG EXTIUA,
UTOQEEL VO GG ULVITOTIOLY|OEL VoL EVIGYDOETE TOV
yopontiea oug. AMG anOPY uL oV LEYUAWOETE Hot
avamTOEETE VEeG SUVRELS, XVTO Gev GYpaivel OTL TEETEL
Vo ATt TelTe amd TOLG FAAOUG VoL TO AVALYVWELIGOLY 1] Vot
adagouv Ti¢ otabepéc anddetg Toug ylo eodc.

Avtd 1oL eivat evBLapepov edw elvat OTL aVTES OL
Stxpopeg uetadd g avTIANYNG TG *YOEAS UL TNG
TEXYUATIUOTNTAG BNULOLEYODY OAEG TIG EUXXLQIEG YLat
exeivoug Tov Eyouy exmatdevtel v Tig evtomilovy.

Q061000, AVTO UTOQEL ETGNG Vo 081yY|0EL O
TLEAVOY|OELS, Ol OTIOLEG LTOQEL VO TQOAAAEGOLY
opolpata 6T AN anopdoewy, Ot LOVO OTLg
emLYELENOELS, aAA& 01N LwY] yevinotepa. Enopévwe, otay
a€roloyeite To «uepokatand x€d1», GUG GLVIGTK VX TO
NAVETE UE TOOGOYY].

X %k 3k
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Progress of Bina’s intrinsic value per
share

More numbers.

We don’t need to reinvent the wheel. Our main
purpose is similar to that of Warren Buffett’s
Berkshire Hathaway, and it’s the original reason
for our existence.

Bina is a Mexican company aiming for something
simple: to achieve an average performance that’s
better than U.S. businesses over the long term.

In the 43 months we’ve been operating, when we
compare ourselves year by year with the U.S.
market, we seem to be “tied” at 2 wins each.
However, in net terms, we’re a little behind.

Although we have outperformed the U.S. in the
last two years, we haven’t yet caught up to cover
the lag from our first two years. In simple terms:
When we resumed operations in March 2021, we
issued one share at $100 pesos. Today, that same
share could be redeemed at Bina for §$125 pesos.

If you had invested in an index fund that follows
the S&P 500 in the U.S. and another that follows
the IPC market index in Mexico, with no fees, no
taxes, and no transaction or management costs,
your equivalent $100 pesos would now be worth
$143 pesos in the U.S. fund and §111 pesos in the
Mexican fund.

Since we reported a net loss, there won’t be a vote
on dividend distribution. Personally, I would
always vote against it because our model shows
we can generate at least $1 of book value for every
$1 of retained dividends over five-year periods.

In the details of this letter, I present solid evidence
to help you see that we’ve exceeded this goal in
terms of intrinsic value, even though this is not
yet reflected in Bina’s book value per share.

k ok ok

ITpoodog g ev8oyevoig afing TG PETOYNG TG
Bina

ITepioobtepot apibpot.

Aev ypealetat vo epevpicovpe Eava Tov 100%0. O
#0ELOG GOTIOC PAG EIVLL TUEOUOLOG e AVTOV TNG
Berkshire Hathaway tov Warren Buffett xat eivat o
YOS Adyog DToEENG pag.

H Bina eivor pior pe€iavint| etatpelor mov emdimmet xdtt
amAO: Vo emLTOYEL Mt péor anddoon uaAdTeEy amd TIg
APEQINAVIUEG ETILYELRNOELS paxpoTEobeapio.

2.100¢ 43 pnveg mov AeLTOLEYOLE, OTAY GLYHOLVOUKGTE
pe v ayopa twv HITA yoovo pe ypovo, paivetor Ot
elhooTe WoOTUAOW e 2 vineg éxaotot. Qotdco, oe
naBapode 6poug, votepodpe Ayo.

Av nou éyovpe Eemepdoet 1ig HITA ta tekevtaio Sbo
YoOVIa, Sev gyovpe andpmn naibdet v xabvotépnon
amo 1o TEWTa SVo YOV, Me amhd Aoyt Oty
EMOVEXNLVI|OXPE T1] AetTovEyio pag Tov Mo Tov
2021, exdwoape plo petoyn ota 100 nécog. Xnuepa,
exeivn 7 St petoy” pmoget vo e€apyvpwbel otrv Bina
ye 125 néooc.

Av elyate enevdLoEL 08 &Vt YONUATLOTYOLIHO TAUELD
nov anolovlel tov Seintn S&P 500 otic HITA xan évay
Aoy mov axolouvbel tov deinty g ayopdag IPC oto
Me€ino, ywplg €A1, poeoug 1 é€oda GuVIAAAYWY L
Sxyeiptong, o avtiotorya 100 nésog cag Bu Ntav Twen
143 néoog 010 apepavinod taueio xat 111 nésog oto
peluavind tapelo.

Aedopévou 0Tt avapépape xabaprn Inpio, dev Oa
vrapget Ynopopla yua T Stavou] peiopaTog.
IMpoownina, mavta Oa Prela evavtiov g, yoti 0
HOVTELO Pag Selyvel OTL LTOQOVUE Vo S1Lovpyycovpe
Tovkaytotov 1 SoAdplo Aoyiotinng aiog yio nabe 1
SOAGQLO PEQIOUATOV TOL TXEUXQAUTOLYTAL OE MEVIXETELG
nepLodoug.

271G AETTOPEQELES AVLTNG TG EMGTOMNG, TaadeTw
adtdoelota otovyela yo vo cag Bondnow vo eite 6Tt
gyovpe €emepaoet aLTOV TOV GTOYO o8 OPOVG
evdoyevoug aélag, av nat auto Sev €yel andpy
anmotunwiel oty Aoytotiny ala g petoyyg ¢ Bina.

X %k 3k
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Our Investments

At the end of the calendar year 2024, our capital
was invested in companies we don’t control.
Below is a list of our main holdings as of the date
of this report.

Ot Enevdvoetg pog

210 1A0g TOL Mpepoloytanol etovg 2024, to nepalatd
pag elye emevoubel oe etanpeieg mov Sev eléyyovpe.
IMapanatw napatiBetal pio Alota e ta udELo peEidid

PO HATE TNV MUEQOUNVIA AVTHG TNG AVXPOQUC.

Shares Company
227 Alibaba Group Holding Limited . ........
9 Bank OZK ...... ... ... ...

Others

Total investments in shares at market value

* This is the purchase price.

Meplidta Etapela
227 Alibaba Group Holding Limited . ........
9 Bank OZK ... ... ..o,

* Autr elvat 7] TLUY %yoQAS.

2024-10-01
Cost* Market
(in thousand pesos)
........... $455.5 $518.0
........... 4.2 4.2
........... 35.7 14.2
........... $495.4 $536.4
2024-10-01
Kootoc* Ayopd
oe Ythadeg peéindvino nEcog
........... $455.5 $518.0
........... 4.2 4.2
.......... 35.7 14.2
$495.4 $536.4

X ok ok

Fundamental change in Bina

From now on, Bina will undergo a major change
at a fundamental level. This decision comes from
how I see reality.

I believe the world we know will soon only be a
memory, and that our reality will quickly change
into something new over the coming years.

The decision is this: we will keep our current
position as long as our resources stay the same.

If we receive new resources and partners, this will
bring a major shift in how the intrinsic value of
each Bina share is designed.

The new resources will have a clear purpose: to
build a collection of rights to the highest quality
businesses we can acquire from each industry.

Ospehddng arlayn oty Bina

Amo edw nou mépa, 1 Bina Ou vmootel pio onpoviing
oadayn oe Oepelowdeg eminedo. Avty 1 andpaor
TEOEQYETAL ATO TOV TEOTO TOL aVTAXpBdvopal ™V
TEUYUATIHOTY T

IMiotedw 61t 0 ndopog mov Yyvwpilovue abvtopa B eivat
HOVO L AVEUVIOY ML OTL 7] TEAYRATIXOTNTE pog Bo
aAGEEL YO YOPX OE XATL VEO T EMOUEVX Y OOVIX.

H andypaon eivar awty): B Statnornoovpe v 108000
0éom pog 600 ot TOEOL PG TUEAEEVOLY Ot IStot.

Av A& Bovpe vEOLE TOPOLG Kot BLVEEYATES, 0twTO Dot et
o onpovTiny) ahhay?] otov 1eomo mov Hu oyedialeton 1
evdoyevyg adla xdbe uetoyne ¢ Bina.

Ov véor mogot Ba éyovv évav ocaypn oxomd: v
SNUIOLEYNOOLPE  UIX  GLANOYY]  SMAULWUKTWY — OTIC
EMYELENOELS LYNAOTEENG TOLOTNTOG TOL UTOQOVUE Vo
anoxthoovpe ano x&be Bropnyavia.
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The business portions that we are selecting to buy
will be carefully chosen based on global standards,
but they will also be limited by our resource
capacity.

Our goal is to preserve the value of these
companies, ensuring their continuity into the
future.

This approach differs from that of Berkshire
Hathaway, as well as funds that mirror the S&P
500 index, which focus on buying shares of the
500 largest and most well-known U.S. companies.

The principles set in the Owner’s Manual will
remain active in Bina.

This includes our goal to outperform the average
performance of U.S. businesses. The manual can
be found here: https:

del-socio-dueno-de-bina

bina.mx/inicio/manual-

k 3k x

Our annual meeting

Two years ago, our last annual meeting was held
online, with only my sister present.

This time, the meeting will be in person in the city
of Durango on February 8, 2025.

To decide on the format and venue, I’d like to
know if any of you are interested in attending in
person. Regardless, I'll try to arrange an online
broadcast for those who can’t attend.

I'm preparing a general presentation that will
serve as a guide for the meeting.

If any questions come to mind while reading the
annual report, please share them with me. Your
questions might be the same as others have but
don’t feel comfortable asking.

By sending your questions in advance, you allow
me to prepare detailed responses and ensure I
address any concerns as effectively as possible.

% >k x

To  emyelENUATING  TUNUAT  TOL  EMAEYOLUE VX
ayopaoovpe Oa  emdéyoviow mpooextnd pe  Paom
noynoopte TEdTLTIN, ahhd Do eivar eniong neploptopéva
amd TNV vOTNTA TV TOEWY KO,

O o10y0¢ pog eivat va Statrenoovue ™V ol ALTOY TwV
eTotetwv, c€acpaAiloviag 1 GLVEYELR TOUG GTO UEANOV.

Avty 7 mpoceyyion Swupéper and avtn ¢ Berkshire
Hathaway, xaOmg not amd to toepeior mov axoiovfodv tov
Seintn S&P 500, 1o onola entnevipvovTAL 6TV AyOEd
petoywv Tov 500 peyaAbTEQwy ot MO YVWOTGV
etonpetey twv HITA.

Ov apyéc mov nabopifoviar oto Eyyetptdto  tov
I8tontny O mapacpeivouy evepyég oty Bina.

Avtd mepthapBver Tov otdy0 pog vo Eemepdoouvpe Ty
UEON AmOBOCY TWV AUEQLMOVIMGY ETLYElRNoEwY. To
eyyetoidto umoget va Boebet edw:
https://bina.mx/inicio/manual-del-socio-dueno-de-

bina/

X ok ok

H etioto ovvdvinoy] pog

ITow and 3o oV, 1) TEAELTALX ETNOLX GLVAVTYOY] UOG
npoypatonoOnue Sdwmtvand, pe poOvo T1 adep@r
pov TaEOoLOA.

Avt) 1 o4, 1] cuvavinoy Ou yiver St {bong oy TOAY
touv Ntovpdyro otig 8 Mefpovapiov 2025.

T va amogaoion yio ™ popey xat TOvV TOMO NG
ouvdvtnong, Ou Nbeko va Eépw av ugmotog and eodg
evdiapépetat vor napaBpelel npocwnina. ITapdra avtd,
O mpoomabfow va opyavewow pa  Stadtrtvony
Uetadoom Yo 6GOLG BeY LTOEOLY Vo THEAGTOVV.
IMooetowpdlew px  yeviun mapovoiasy mov o
YONOLeLaEL WG 081 YOS YL TY) GUVAVTYOY.

Edv mpoxddovv omolecdNmote epwtoelg nxtd v
AVAYVWOY] TNG ETHOLUG AVUPOQAS, TXOANAAG LOLQAOTELTE
Ttg pall pov. Ot epwtnoelg oug umoget va eivat ot iSteg
pe auTEC GAAwv, oAAd va unv owcOdvovtar dvetor vo
QWTYGOLV.

2TEAVOVTOG TIC EQWTNOELS OUG EX TWV TEOTEQWY, WOV
EMTEETMETE VX TOOETOLUAGW AETTOUEQELG ATAVTVOELG ML
v Steopariow Ot O nadddw onoleadnmote avnovyieg
0G0 TO SLVATOV TLO ATOTEAECUATINK.

X ok ok
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So far, I believe I’'ve covered the essentials of
Bina’s progress from the time we restarted
operations up to today.

However, this annual letter is different and much
longer than previous ones because I'll be
discussing personal topics, like my views on the
supernatural, which may surprise or even shock
some readers.

Although my main intention is for this letter to be
read by Bina’s current shareholders, I understand
that others might be curious about its content.

I'm not writing this with the goal of attracting
anyone outside of our current partners, but
among the possible reactions, there may be
people who feel interested in joining Bina.

As 1 write this letter, I think of close friends who
have believed in me, like Paco, César, Omali,
Antonio, David, and my sister Jacqueline.
Knowing them, I realize that some may feel
puzzled, others may be bored, and some of you
may even decide to move away from this
initiative.

Whatever your decision, please know how much
I value your trust in Bina and your friendship. My
purpose in sharing these details isn’t to
overwhelm you, but to anticipate your questions
and give the sincerest answers I can.

Meypt otyung, motedw Ot Exw xaAder o Baoud o
™V 1eoodo ¢ Bina and v emoyn mov Eenmwvioaue
Eovar 1) AeLTovylor o HeY L opHeQO.

Q07060, QLTY 1] ETNOLX EMOTOAY ElVaL SLUPOPETINT] UL
TOAD TMO HEYEAY amO TG TEOYNYOLPeves, emeldy Oa
ou{ntow mpoownind Béuata, Onwg ot andelg pov Yo
TO LTEQYLOINO, AT TOL lowg EaPVIRoEL 7] AUOPX Kot
GOURQEL UATOLOVG AVOLYVWOTEC.

Av xot 0 10pLog onomds pou eivar vor Straotel a7
EMOTOAY amd TOLG TEEYXOVIEG WeToyous Tn¢ Bina,
notadaBaive OTL GAAOL UTOQEL Vo elvat Tepiepyot Yo TO
TEQLEYOMUEVO TNG.

Aev ypdpw owTO pE GHOTO Vo TEOCEANDOL ATORA EXTOG
ATO TOVG TEEYOVIEG CLUVEQYRTEG UG, AAG AVAUECH OTIG
nhoveg avTidpaoelg, LmoEEL Vo LTEEYOLY dTopa ToL Bo
evdiapepboly v evtayfoidv otny Bina.

Koabwg yodyw avtn v entotoly), ouptopat 1ovivolg
piloug mouv mioteday oe péva, 6nwg o Ilaxo, o X César,
o Opddt, o Aviovio, o Aafid xar 1 adelg? pou, 7
Zovdiv. T'vwpilovtag toug, ouvvedntonoww Ot xdmotot
umopel va awcOdvovtar pmepdepévor, GAAOL UTOQEL Vo
BopeOoly, nat ®dmoLoL Ad OGS PTOQEL VO ATOPAOLOETE
vor amopanEuvleite amd avtNV Y TEWTOBOoLA.

Onowr xot ov elval 1] anOPaoY], oG, TUQANAAD VO
Yopilete TOCO EXTIP® TNV EUMLOTOCLYY oag oTyv Bina
nat ™ i oog. O o%0TOG UOL OTO VO LOLRAGT® AVTEG
TG AeTTOUEQELEG OV Elvat Vo 00G HATAUADOW, XANG Vo
TEOAXPW TIC EOWTNOEIS OUC XAl Vo OWow TG TLO
SIALMQLVELG ATTOVTH|OELG TTOL ATOQW.

Guillermo Estefani Monarrez

November 9, 2024
9 NoepBpiov 2024

Chairman of the Board
ITpoedpog touv Alontinod ZvupovAiov
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Collection of underlying ideas

On October 18, I sent an email directed especially
to those interested in either increasing or
decreasing their investment in Bina.

I don’t want my perspective on the world to catch
you off guard in regard to your position in Bina.
While I don’t expect everyone to read all of the
ideas I share below, I want to make sure you have
the information needed for a well-informed
decision.

So, as an attachment to this letter, ’'m sharing a
collection of detailed ideas. I present them in a
way that might help you understand my vision, the
motives, paradigms, and principles underlying
Bina’s fundamental changes.

The ideas may seem disconnected from each
other, and I admit that some could even appear
shocking.

However, I'm convinced they’ll be useful for
understanding how I've come to develop my
thoughts on reality and the crucial role I believe
Bina will play within it.

% 3k x
Bina’s principle

To me, the name Bina is elegant, though it sounds
strange because it isn’t in Spanish.

Since childhood, I've had the privilege of
receiving an education rooted in reverence for
God. This introduced me to the ideas of several
theologians at a young age.

Many years ago, one of these theologians
explained me that Noah’s language was a Semitic
language known as “Paleo-Hebrew.”

According to this view, this was the language used
by God to communicate with Adam and his
descendants through Seth, all the way to Noah. In
this narrative, Hebrew remained within
Abraham’s family despite the confusion at Babel,
when humans lost the ability to understand each
other due to the rise of many languages.

ZuAhoy1) vroxeipevey tdemv

21¢ 18 OxtwBplov, éotetha éva email mov amevBuvdtay
etdwd oe exeivoug oL evdiapEpovat Vo av€oouy 1] va
petwoovy ™V enévduct| Tovg oty Bina.

Aev Oghw 7 dmodr) pou o Tov ®OGPOo var oG exmhy et

oyetwd pe ) 0on oug oty Bina. Av xou Sev negipéve
amd OAoug v StaBaoovy Oleg TG tdéeg mov potpalopat
noEondte, Oghw va Befotwbon 6Tt Eyete Tic amopaltrTeg
TAY|QOPOQIES YLt VO TIAQETE IO EVIUEQWMUEVT] ATOYUTT).

Etot, wg ouvnppévo oe aut v entoTolt], potpalopat
s oLAAOYT] Ao Aemtopepelg tdéeg. Tig mapovotalw pe
100710 oL lowg oug Bondfoet va natavonoete Ty
OQUGY] OV, TA UIVITON, TO TXOXSELYUATO AL TIC XOYES
nov vroatneilovy Ttg Hepeliwderg ahhayéc oty Bina.

Or 18¢eg umopel va paivovtat anocuvdedepeveg petod
TOUG, %ot ToEASEYOMaL OTL xdToteg o umogovoay va
PAVOLY GONOQIOTINEG.

Qo1000, eipat nenelopévog Ot Ha eivat yonotueg yro vor
AUTOVOY|OETE TTWG €)W VATTOEEL TIC OUEPELS OV YLoL TNV
TOAYUATIHOTNTA HOL TOV UQLOLLO QOAO TOL TULOTELW OTL
Oo et 1 Bina péoo oe avtny.

X ok ok

H aoyn ™¢ Bina

Tt pévar, to dvopa Bina etvo xopdd, av xan axodyeton
neplepyo enetdn dev eivan ot Iomoving.

ATO v moudwr) pov nhrda, ety v suygeta vor AdBw
mx exnaidevor mov otrpeiletal o Aatpela 1oL Aeob.
AvTo pe stonyaye ot tdeeg apnethv Oeorodywy oe
veap N,

ITow amd moAAd YOI, Evag Ao auTOLG TOLG
Beoloyoug pov e€iynoe Ot 1 yAwooo tov Noe ntav
ux oeptind] yhwooa mov ovopaletat «lTahatoeBpaindn.

ZOpQva ue auTy ™V dmodr, auTy NTaY 1 YAWoo Tov
yonotponotovoe 0 Bedg yla VoL ETHOLYWVHOEL e TOV
Addp %ot Toug amoyOVOLG TOL Pecw Tou X0,
@tavovtag péyot 1ov Noe. e avty) v agiyno, ta
ERoaind mapépetvay eVtog ¢ OOYEVELAG TOL
ABpadp, Topa v obdyyvon ot BaBér, dtav ot
avbpwmot éyacay ™V tavdTTa Vo xortahaBeivouy o
&vag Tov GALO AOYW TG SNtovEYING TOAWY YAWGT®V.
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Now, Hebrew is accessible to the public, largely
because of the 19th-century theologian James
Strong, who created a concordance of the Bible.
This was an impressive project, creating an index
for every original word in the Judeo-Christian
Scriptures.

It included 5,624 words in Greek and 8,674 in
Hebrew, so many of us who study Judeo-
Christian texts use this dictionary to understand
them bettet.

In mid-2014, after studying Ben Graham’s
principles of value investing, I decided to start a
“pilot project” based on what I had learned during
my experience in gold mining.

My goal was clear: to create a strong conceptual
foundation that could scale. For that, I thought of
a name that could connect with people in a deep
and meaningful way.

When it came time to name Bina, I chose the
Hebrew language, first because 1 consider myself
a man who is part of God’s people, and second
because I wanted every human being, even in their
spirit, to understand the impact of this name.

I searched for words related to the principles of
an “intelligent investor” and tried to combine
them in a way that vocally sounded.

I chose three terms:

“Binah” (#H998), which expresses wisdom in
terms of understanding, meaning, and truth.

“Ormah” (#HG6195), which refers to wisdom as
prudence and skillfulness in taking action.

“Sekel” (#H7922), which, although it sounds like
the Israeli currency, actually refers to wisdom in
terms of insight and intelligence.

In Job 28:28, there is one of the clearest
explanations about how to find wisdom:

"Then God said to humans, 'Listen!
Reverence for the Lord is wisdom,
turning away from evil is understanding."

Topa, ta Efpaing sivor npooBdotpo 010 xowvd, nvping
Aoyw oL Beordyou Tov 190v arwva, TCépg Xtpdvyx, 0
omoiog dnputodpynoe o ovppwvio ™ Bifflov. Hrov
EVaL EVILTIWOLOXO EQYO, BYULOVEYMVTAS EVX EVEETHOLO
v xdBe awBevtiny Aé€n otig Iovdainég-Xototavinég
Toxpéc.

ITepthdpuBove 5.624 Aé€etg ota EAAnvind o 8.674 oto
ERoaind, ondte noAOL and eudc TOL PEAETOVPE
TovBainéc-Xototiavingg ueipeva YONOLULOTOLOOUE ALTO
70 ASEIMO Yot VO TO XU TAVOT|OOLIE HAADTEQO.

Méoa 610 2014, petd and pelét Twy aEyY®V TG
aéroung emévdvorg tov Mnev I'npdiyop, anoygdoton va
Eemviow éva "y TAO TG epopoyne
Baotopévo oe avtd TOL elyo wabet amd v epmetpio
nov atny e€Opvén yevoob.

O 0610Y0G oL NTaY GaPYG: Vo SULOLEYNOW Wla LaYLET|
evvotohoywnn Baon nov O urogodoe v avartuyOet. I
avTO, onPTNH évar Ovoue ov Bo propodoe va
ouvdebel pe Toug avbpwnoug pe évay Babd nat
0LGLAGTINO TEOTO.

‘Orav npbe 1 wpa v ovopaow v Bina, Stdhelo
yiwooa twv ERpaixav, tpwmtov enetdy) fewpdm tov eavtd
nov avbpwro Tov avixel 6To Aad Tov Oeob, Kot
Sebtepov emetdn Nbeka uabe dvbpwnog, anduo xat 6To
TIVEDPLOL TO, VO XA TAVOTOEL TNV ETUSQNGY] ALTOD TOL
OVOUXTOG.

Avalnmoo Aé€etg mov oyetiloviat pe Tig aEyES evog
"eupuovg emevduty" nat TEooTEdN O Vo TLC GLUYVDLAGW
UE TETOLO TEOTO WOTE VO AUOLYOVTAL XQUOVIXK.

Awahelo TEIC 6ROLE:

"Binah" (#H998), nou exppalet ) copia pue 6povg
AATAVON GG, VO ATOG Mot adnOetog.

"Ormah" (#HG6195), nov avapépetor 611 cogla og
poovnon xat emtde€oTTa 6TV TEAE.

"Sekel" (#H7922), mov, av nat axodyetor 6oy 1o
voutopa tov Iepank, oty mEaypaTIHOTY T avorpEpeTaL
011 coyia ue 6poLS avTIANdNg xot e€uTvadag.

Y10 BiMo tou Inf 28:28, vmapyet wa and T o
oaeic e€nynoelg ylo 10 TG va Beetg ) copia:

"Tote o Oedg elne otoug avbpdmovg, "Axovoe!
O @o6Bog tov Kupiov eivat coypia,
%0 TO VO ALTOUANQVVECHL ATIO TO U0 Elvat

notovonon.”
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To me, wisdom is more valuable than gold, silver,
and precious stones. While it’s easy to desire it and
see it as something essential in what we do, true
wisdom is very hard to find and even harder to
apply consistently.

However, with this first idea, what I want to
emphasize is this: I'm not trying to impose a
dogmatic or harmful religious view, and I certainly
don’t want to make anyone uncomfortable by
sharing these ideas.

In the style of Benito Juarez, I've tried to keep a
line between what is natural and keep my ideas
about the supernatural separate when it comes to
Bina. However, reality has shown me that it’s
impossible to avoid integrating aspects of the
supernatural, which some may view as a hobby,
with the natural ones, which I believe some
wrongly consider to be the only reality.

And I think it’s important to also let you know
that from now on, these ideas will become a
cornerstone of Bina’s activities.

k 3k x

Compound gain in understanding

One clear benefit of wisdom is that it increases
our understanding of reality.

For any human being, understanding reality is
very rewarding in itself. I still haven’t met anyone
who doesn’t enjoy understanding something new.

However, understanding has also another
wonderful nature: as we organize what we learn
into a system, understanding tends to multiply like
compound gain.

For example, lessons from mistakes, if combined
with discipline and a genuine curiosity to learn,
can turn into lasting value, and ignorance quickly
fades away.

In other words, Bina’s system allows us to
become more valuable over time by the mere
increase of our understanding.

T pévar, 1 coyia eivar o TOAMTLUY antd TO YELOO, TO
ool %ot T ToA T TeTEddte. Eve etvar ebnolo va
v emBuopeic xot v 1 BAETES G %ATL AmaEALTYTO O
OO0 UAVOLPE, 7] aAnOvy copia eivat TOAD SUOXOAO v
Boebet not axdpa o Svororo va epappoatel atabepd.

Q01000, pe auT) ™Y TE®TY 18, aLTO Tov HéAw va
Toviow elvat 10 e€yc: Sev mpoomadh va emBaiw pa
Soypatinn 1 BraRepr Oponoxevtinn dnodn, nou oiyovpa
Sev 0w var navew xovevay aBoia nolpdlovtag avTeg Tig
15éec.

210 oTVA Tov Mrevito Xovdapeg, Tpoonabnon va
OATNOW Lo YOXULY] AVRPECH G OO lval QUG Kot
VO QUTHOW TIG LOEEC POV VLA TO LTEQYLOIUO EEYWOELOTEG
otav meodxettat e ™ Bina. Qotdoo, 1
TEAYRATIHOTN T oL eyet Oetéel OTL elvar adLVATO Vo
ATOPOYOLIE TNV EVOWUATWAY] GTOLYELWY TOL
LTIEQYPLOHOD, TO OTOLO AATOLOL UTOEEL Var TO BAEmOLY
¢ YOUTL, e TO PUOLKE, Tol OTIOLK TLOTELW OTL UATOLOL
AovBaopéva Bewpody wg Ty LoVY TEOYUATIHOTY TA.

Ko vopilw o1t eivat onpavtind vo oag evNpepnow Ot
amo edw ual mEQX, avTES ot tdéeg Har yivouy to Bepéhio
Twv dpaotneottwy ¢ Bina.

X >k ok

Xbvleto #épdog oty xaTavonom

BEva oapec 0gelog ¢ copiag eivar Ot av€evet v
AATAVONGT| UG YLOL TNV TOAYRATIXOTITAL.

T omotovdnmote dvbpwno, 1 natavonon g
TEXYUATIUOTNTAG elvat TOAD avTamoS0THT| and KOV
G Aev &YW GLVAVTNOEL OXOUA HAVEVAY TIOL VO AT}V
ATOAXPABAVEL VO HXTAVOEL A TL UXLVOLOYLO.

Q0610060, 1 ®ATOVONOT] EYEL UL Lo GANY] LTEQOYY] POON:
naBwg opyavavovpe dou pabaivovue oe éva cboTpa, 1|
notavon o telvet va tolamiaotdletar ooy obvbeto
népdoc.

INo noepdSetypa, ta padnpoata and o Aabn, oy
ovvdvaaToLy pe Tetbapylo xat yvioto evdlapépoy yua
uabnor, proeolyv va petatpamoLy oe Stoeput| aéio, nat
7 dyvora e€opaviletar yonyopo.

Me ddho Loy, T0 obotpa ¢ Bina pog enttpénet va
YWOUXGTE TLO TOADTILOL E TNV TXEOS0 TOL YEOVOL
ATAWG XL LOVO e TNV aOENON TN UATAVONONG G,
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There’s another wonder of life that I practiced a
lot while I was involved in politics.

What’s amazing about making decisions is that
new scenarios appear as you realize that some
ideas were true while others were mere illusions. 1
think this is an essential part of the human
experience.

Whether decisions are good or bad, when you
acquire wisdom through correct understanding,
you realize that it’s okay for things to be the way
they are, and perhaps they couldn’t have been any
other way, because that’s how you arrive at the
current understanding.

For example, when 1 proposed restarting
operations nearly four years ago, my vision was
much more limited than what I understand now.

I hope I express this clearly when I point out that
if T hadn’t started Bina, I would never have
understood the risks and opportunities that were
invisible to me before.

I will demonstrate this idea further with a practical
example from Bina.

k ok ok

Bina and China

I made a strategic mistake with our position in
Alibaba. I won’t go into the details to justify
myself, but rather to give you insight into how I
examine things like this.

I will use some technical concepts, so if there’s
something unclear, it’s probably because I didn’t
explain it well. Please feel free to contact me for
any clarification.

The thesis behind our position in Alibaba is quite
simple:

Alibaba is perhaps the biggest and most
prominent company in the fastest-growing
economy of the last few decades.

Its competitive position compared to its Asian
peers is formidable, and due to certain cultural

Ynapyet evo axdur Badua g {wng nov e€aoxodon
TOAD OGO MOLY EUTAEYULEVOS OTNV TOMTIAY).

Avtd 1oL eivor exTANMTING o1 AN amoYdoewy eivat
o1t véa oevapta eppavifovtat nabawg ouvetdntonotelg OTt
namoteg 1déeg Ntoy alnOveg eve dAkeg Ntay amhég
avtonateg. Nopilw ot antd elvat éva ovoLoTInG pEEOg
¢ avBowmivng epmetpiog.

Eite ot anopdoetg eivat nahég eite només, OToy amonTag
oYL LEOW TNG OWOTYG HATAVOT|OY|G, OLVELSYTOTOLELS
o1t elvort evtaéet T TEAYUXT Vo elvort OTwg elvact, xot
loWG VoL PV LTOEOVDOY Vo eivat SLpOEETIG, YTl ETGL
PTAVELG GTNV TOEYOLOO UATAVOY|OY].

T mopdderypar, Oty TEOTEWVX Vo ETAVEUUIVI|COVIE TLG
SpaoTNELOTNTEC TIEWY At oYedOY TEGGEQN YOOI, 1]
0OPUGY] LOL NTAY TOAD TLO TEQLOPLOPEVY] ATO O,TL
AATOVOW TOQX.

EXniw v 10 exppalw xabopd 6tay tovilw Ot av Sev
ety Eemtvnoet v Bina, moté Sev Ou eiya xatovoroet
TOUG ULVSHVOULG KAt TIC EUMALEIEG TTOL VTAY GLOQATES VLol
UEVOL TTOLY.

Oa avantOEWw AT TNY 1O TEQAULTEQW PE EVOL TOAUTIHO
noEddelypo and v Bina.

X ok ok

Bina »ou Kiva

Exava éva otpatnywd Aabog pe ™ Béon poag oty
Alibaba. Aev 0o pnw ot kemtopépsateg Lo va
SuoohoynOw, adha yro vao cag dwow o tdéa yLor To
nwg e€etdlw tétota Hepator.

O YONOLUOTOMOW LEQIES TEYVIESG EVVOLEG, OTIOTE oLV
natt Sev eivat oageg, mbavotata elvat emetd) dev 10
eénynoa nokd. Mnv Siotaoete va emnotvwviioete podi
Hov yloe onotadymote Stevuivion.

H Baown déa niow and m 0éon pag oty Alibaba
elvor LEUETa amAY):

H Alibaba elvat iowg 1 peyohd1epr] nat mo onpovtind
STULEE GTYV OXOVOPLX e TY) LEYUADTEQY] AVATTUEN
TRV TEAELTAULOV SENAETIOV.

H avtoywviotiny tov 0éom oe obyxptor pe toug Aotdteg
OPOAOYOLG TOV Elval TPOPEQET], %0t AOYW OPLOUEVRY
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barriers, its market is very difficult for its
American rivals to reach.

Alibaba has managed to be pivotal in its market, a
country that is not only the factory of the wotld,
but its business model has also made many
Chinese industries use its platform to distribute
their products globally.

If T had to describe the relationship between
China and the United States using a familiar
analogy, I would say the U.S. is the older sibling,
while China is the restless sibling, though always
reasonable when it comes to conflicts.

With its great military power, China tends to act
with moderation in global conflicts like those in
Ukraine and Israel, and even in its economic
rivalry with the United States.

However, I also recognize that China faces an
intrinsic vulnerability in its system.

It’s not an insurmountable weakness, but there is
a certain philosophical disconnect between what
its current communist political regime believes
and the supernatural reality. This implies, for
example, that its vision for the future is more
pessimistic, based solely on materialism, and
much less liberal than the American one.

In other words, I would say that their stance is
something like this:

“Our creativity is different from that of the West.

Through force, we will make what others invent
cheaper, and we will keep a cheap fixed exchange
rate that allows us to export our inflation to other
countries. Whoever wants to join us is welcome,
and those who don’t, let them step aside.”

In April 2020, Alibaba reported sales of $76
billion. Just seven months later, in November, its
stock reached a historic high of $307, bringing its
market capitalization to $870 billion at that time.

Today, the market believes this business is worth
$234 billion.

TOAMTLOIAOV EUTOSIWY, 7] AYOQEE TOV Elvat TOAD
S8Vo%OAO Vo TNV @TaooLY Ot Apeptavol avTimakot Tov.

H Alibaba &yet natapépet v eivar naxboplotiny] oty
AY0EE VG, GE Wi XWEA TOL Sev eivat LOVO TO
€PYOOTAGLO TOL KOGUOU, HANE TO ETLYELONUATHO TNG
HOVTELOD €yel udvet TOMEG utvelinég Bropnyavieg vo
YOMOLLOTOLOLY TNV TAATYOQPX TNG YLat Vo SLXVELLOLY T
TEOLOVTA TOLG TTAYHOOUIWG.

Av énpene va meprypadw ™ oyéon petadd Kivag non
Hvwpévev TToltetov yonotnonotevtog po owmeio
avohoyle, Oa eheya 0t ot HIT.A. eivon 0 peyokdtepog
adehpog, eve 1 Kiva eivar 0 avijovyog aderpog, av uat
TAVTX AOYINOG OTOY TOOUELTAL Yo GUYXQOVGELG.

Me ™) peyddn otatiwTinn ™g Shvapy, 1 Kive teivet va
eveQYel e LETPO OTIC TUYXOOULEG GLYXQOVOELS, OTWG
avtég oty Ovxpavia ot t0 Iopani, now oxdun uot
GTOV OMOVORIUO AVTAYWILORO TG e Tig Hvwuéveg
TTohttelec.

Qo1000, avayvwpilw eniong ot  Kiva avtipetwnilet
o eyyevy] aduvapio 6T0 GOGTE TNG.

Aev eivor poe afenépooty) aduvapion, GAE VTREYEL Lo
OQLOPEVY] PINOCOYINY] ATOOTACY] heTafd ALTOD TOUL
TLOTEVEL TO TEEYOV NOUUOLVIGTINO TOMTINO HabeaTwg
TG MO TNG LTEQYLOLMHG TEAYRATHOTNTOG. ALTO
omnpalvet, ylo TeEaSetype, 0Tt 1 OPAGY NG YL TO
peihov eivar o anatcto80éy, Baotouevn anoxkeloTind
GTOV DALGUO, %ol TOAD MyoTeo @rhekeblepn and v
APEQLAVINY).

Me dho Aoyta, B edeya Ot 1) 0TdGY TOLG Elvat UATWG
étou:

“H 3nptovgytnoTn i pog Stapépet amd auTny g
Avong.

Méow g Svvaung, Bu ndvouvpe whnvotepx dox
epevplonowy ot dAlot xat Ha upaticovue px Pinvy
otafepr CUVEAAAYUATIN LOOTIUIX TOV G ETITOETEL VX
ekdryovpe Tov TANOwEIoUO pag oe dikeg ywpes. Onotog
0&let v evtayOel oe epdig eivat evmEOGdeEnTOC, HaL oot
Sev Behovy, ag napapepioovy.”

To Anptho tov 2020,  Alibaba avaxoivwoe nwinoetg
Odoug 76 Stoenatoppupiny Solapiwy. Mol enta
unveg apyotepa, Tov Noeufpto, 1 petoyn g eptace
oe 1aTopwO VYNAG Twv 307 Solapiwy, PépvovTag TV
nepaAalonoiney g ayopdgs g ota 870

Stoenatop bl SoAdoLa exeivy T GTLyun.

2Npepa, 1 ayopa motedet Ot auTy| 1] entyelpnon akile
234 Sroenatoppbdota Soidpota.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 14 of 91

Despite the drop in its share price, Alibaba has
continued to show its competitive advantage
consistently in its real business.

Now, my strategic mistake was taking too long to
recognize the following:

Although China is the second-largest economy in
the world, it is still a developing country with the
philosophical flaw I explained earlier.

To illustrate this, I’ll use the table I created with
data from Alibaba’s report, in millions of dollars
updated to today.

[Topd ™) peiwor] g TLNG ™G HeToyns g, 1 Alibaba
ovveyilet vo Sely Vel T0 avVTayWILoTING TNG TAEOVEXTTLA
otaleQd OTIC TEUYUOTIMES TG ETUYELQTIATINES
SpaotnEloTNTES.

Topa, 10 oTEATYMO pov Adbog Ntay 6T TEe TOAD
YOOVO YLo v avaryvwiow to eéng:

Av no 1 Kiva etvar 1) 8ebtepn peyakbtepr) owmovouio
070V KOO0, e€anohovlet var elvai (Lo aVaTTLOGOUEYY
YWEA PE TO YLAOCOPINO EAATTWMA TIOL eENyN o
vwpltepa.

I v 10 etovoypagnow avtd, Bu yonotponotyow tov
nivaxa Tov dnpovpyow pe dedopéva amd Y
avapopd ¢ Alibaba, oe exatoppbdote Sodpta
ETUNALQOTIOLYLEVDL LEYQL GYUEQUL.

21vs 24

% real
Alibaba’s business breakdown 2021 2022 2023 2024 change
Domestic commerce in China 90,845 62,654 58,370 60,431 (33)
International commerce 8,851 9,062 9,960 14,257 61
Local consumer services 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Cloud 10,973 14,867 14,620 14,781 35
Digital media & entertainment 5,651 2,638 2,605 2,938 (48)
Other 419 18,818 19,109 16,305 3,794
Total revenue 129,966 124,316 122,713 130,782 1
Domestic commerce in China 35,737 25,144 24,324 27,073 (24)
International commerce (1,696) (1,553) (1,191) (1,242) (27)
Local consumer setrvices (5,290) (4,489) (3,292) (3,637) (31
Cainiao (718) (571) (512) (502) (30)
Cloud (2,2601) (753) (728) (995) (56)
Digital media & entertainment (1,870) (1,023) (655) 959) (49)
Innovation initiatives and others (1,414) (1,373) (1,329) (1,163) (18)
Unallocated (6,238) (5,233) (2,442) (2,823) (55)
Operating profit 16,249 10,148 14,176 15,751 3
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21vs 24 %

TQUYOLTLH
Emysipnpoatiny natappevon g Alibaba 2021 2022 2023 2024 ohhayn
Eyywoto epndpro oty Kiva 90,845 62,654 58,370 60,431 (33)
AweOvec epmoplo 8,851 9,062 9,960 14,257 61
Tomuég LANEEGIEG HATAVAAWTOY 6,477 6,542 7,098 8,310 28
Cainiao 6,751 9,736 10,950 13,760 104
Xhvveyo 10,973 14,867 14,620 14,781 35
Wrprond péoa o Puyorywyloe 5,051 2,638 2,605 2,938 (48)
Alhog 419 18,818 19,109 16,305 3,794
Yvvoua €008 129,966 124,316 122,713 130,782 1
Eyywoto epnodpto oty Kiva 35,737 25,144 24,324 27,073 (24)
AweOvec epmoplo (1,696) (1,553) (1,191) (1,242) 27)
Tomuég LANEEGIEG HATAVAAWTOY (5,290) (4,489) (3,292) (3,637) (31)
Cainiao (718) (571) (512) (502) (30)
Zbvvego (2,261) (753) (728) (995) (56)
Wnpramd péoo sa Yuyorywylor (1,870) (1,023) (655) (959) (49)
ITowtoBovAieg xavotopiog xot dAko (1,414) (1,373) (1,329) (1,163) (18)
M notavop] (6,238) (5,233) (2,442) (2,823) (55)
Asttoupyino #épdog 16,249 10,148 14,176 15,751 3)

By the way, negative numbers in the changes in
operating losses actually mean that they are losing
less money each year. For 2024, I had to estimate
the data.

What stands out right away is the drop in the value
of sales in dollars from China’s domestic
commercial business.

Keep in mind that many analysts believe China
keeps its currency artificially undervalued to
encourage exports.

What’s interesting to me is that, even though
China has faced situations like pandemic
restrictions in recent yeats, and is cutrently trying
to recover from economic issues, Alibaba’s
business model remains strong and flexible, proof
of that is that it was able to recover the same
overall levels of real value 130 billion dollars by
2024.

Another notable situation is how the operating
profit remained above 10 billion dollars in 2022,
almost recovering the 16 billion dollars from 2021
by 2024.

IMapepmatdviwg, ot apvrimol aptbpol ot aAkoyés
oTIG AeLTOLEYIES {Npieg onpaivouy 6TV
TEAYRATIHOTN T OTL YAVOLY MYOTEQ YOt %abe
yoovo. ' 10 2024, énpene vo extipnow to dedopéva.

Avtd Tov Eeywpilet apéowg etvat 1 TTwor oty afia
TV TWAYCEWY G SOMKQLX ATIO TNV ECWTEQLUY] EUTOQLNY]
Spaotnpetotnra g Kivag.

Noa Bopdote 611 TOAOL avarhutég matevouy 6Tt 1 Kiva
MOUT TY) VORLOUATINY] TG aflar TEYVNTR DTOTIUYUEVT
yoe vae evBoppuvet g eéarywyeg.

Avtd 1oL PoL YaiveTat eviapéEov elvat OTL, THEd TO
yeyovog ot 1 Kiva éyet avitpetwniost xataotdoetg
OTWG TEPLOPLOPOLE AOYW ¢ TavdNping To TeAevTAiL
YooV ot Tpoonalel auTY TY OTIYUY] Vor ovarre et
ATO OLMOVOUIE TEOBAUATH, TO ETLYELONUATIUO
povtero g Alibaba napapéver 1oyvEo xat svéhnto,
not anodetéy] auToD elvat OTL XA TAPEE VO XVAUTY|OEL T
5t ouvodnd eminedo mpaypatinyg aéiog, 130
Sroenatoppbote Soddowa uéyot 1o 2024,

Mo dAAy aéroonpein T ®atdotacy elvat T0 TOS TO
AetTovEywo #€pd0og TaEéuetve Tavew ano 10
Sroenatoppbota dordpla o 2022, oyedov avantmvtag
o0 16 Stoenatoppdpta Sohapta tov 2021 uéypt to
2024.
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Despite the drop in operating profit in China’s
domestic business (from 35 billion dollars in 2021
to 27 billion dollars in 2024), we can see that the
total losses from non-strategic businesses,
altogether, have been reduced dramatically by
42%, from a 19-billion-dollar loss in 2021 to an
estimated 11-billion-dollar loss.

Another observation. As long as these figures are
true, I believe there is no business like Alibaba in
this world, as neatly all of its businesses continue
to grow year after year, which can be a sign of
competitive advantage and the existence of very
large moats of all kind.

If we exclude the value of sales from the domestic
business, which dropped by a third from almost
91 billion dollars in 2021 to over 60 billion dollars
in 2024, we see that the rest of the businesses
increased from 39 billion dollars in 2021 to 70
billion dollars in 2024 in real terms.

The problem with the previous explanation is that
it might not fully reveal the mistake I made. I will
show you how this mistake looks from a different

angle, though I’'m confident you will also see why
Alibaba is such a solid idea.

Pitifully, if you don’t have the right lens to see
reality, as in my case here, the truth only becomes
clear over time.

In the following table, I'll show you comparative
data from certain countries, calculating the
growth in their economic productivity (GDP)
alongside the change in the value of their stock
market indices converted to dollars. Keep in mind
that both pieces of data are imperfect, and I only
consider them as indicators.

[Topd Vv TTwo7 670 AetToLEYIO %EEBOC ATd TNV
eowtepny] Spaotnototta ¢ Kivog (amod 35
Sroenatoppbote Sordota to 2021 oe 27
Sroenatoppbota Sordpla o 2024), propodue va dodpe
OTL Ol GUVOMNEG {NLES ATIO (Y] CTOATNYINES
EMYELNOELG, GUYOANE, €Yoy pelwbel SpapaTind natd
42%, and Cnple 19 Sioexatoupvpiny dokapiny to
2021 oe extipwpevn {nuta 11 Stoexatopuvplwy
Sohapiwv.

Mo a6y mapatienon. Ooo avtég ot apbpot eivar
anOwvol, motedw OTL Sev LTEEYEL ETLYEIRYOT OOV TNY
Alibaba otov x6opo, nabhg oyedov Oleg ot
EMYEIENOELG TG oLVeYi{ovY var avaTTOaooVTAL YEOVO e
TO YQOVO, X4 Tl TOL UTOQEL Vo amoTeAE! EvOetén
AVTAYWILOTIHOD TASOVEXTAPXTOG KoL TNG OTIAEENC TOAD
UEYGAWY TEOCTATELTIXMY TOlY WY %dbe eidoug.

Av e€orpéoovpe ™V i TV TwANoEWY and TNV
eyyWELX ETLYELENGY, 1] oTola petwbnxe xatd To Evar
10170, and oyedov 91 Sioenatopudota Sorgpta 1o 2021
oe mavew amo 60 Stoexatoppvote Sohaptx 1o 2024,
BAémovpe 6Tt ot vTOAOLTEG eMtyELENOELS aLENDNMAY AT
39 Sroenatoppbpta Soraptx to 2021 e 70
Stoenatopppta Sordptx 10 2024 oe TEOyUaTIXOG
60U,

To meoApa pe Vv TonyoLpevn e€ynor eivan Ot
towg dev amoxaAbnTel TAYPwS 0 Adbog mov éxava. Oa
oug Seléw g paivetat awtod 10 Adbog and pia
SropopeTinn ywvia, oy xot elpon BéBatog ot O Seite
eniong yratt ) Alibaba eivon 1000 otépen 18éa.

Avotoywg, o ev EYETE TOV GWOTO Yaxod Yo vor deite
TNV TEAYRATIXOTNTA, OTWE GTNV TEQINTWOY KOV €3, 1]
aAnBeto amonaAdTTETOL KOVO Phe TNV TXEOSO TOL

Y OOvVOoL.

210V Topandtw mivara, Oa oog Setéw ouyrptting
Sedopéva and cLYXEROLIEVES Y WPEES, LTOAOYI OVTaG TNV
AVATTTVEY TN OLLOVOUIXYIG TOVG TXQAYWYIXOTNTAG
(AEIT) oe ouvdvaopo pe v addoyy oty aio Twv
YOMNHATIGTNOLANWY TOVG SEUTOV PETATOETOMEVT| OE
Sohdpta. No Bupdote 611 not T S0 awta dedopeva Sev
etvort Téheta, no tar Dewpm wovo wg evdeifetc.

) Change in
Gross domestic value of ‘ Market growth
product economic Market index Change in value / economy

(trillions of USD) output (units in USD) of market index growth
Country  sep-19 sep-24 €)) sep-19  sep-24 2 2/
USA 21.7 28.8 32 % 2,991 5,702 91 % 2.8
China 13.7 18.4 34 % 420 389 @) % 0.2)
France 2.5 2.6 4% 6,271 8,372 34 % 8.0
Mexico 1.3 1.7 30 % 2,240 2,693 20 % 0.7
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Anabdpioto eyywoto  Alayn oty Avamtoén
TEOLOV aflo g ayopdg /
(Toroenatoppdota omovopwng  Asintng ayopas  Alayn oty afla avamtuén g
dokaptoe HTTA) noepaywyns  (povadeg oe USD)  tou Seiutn ayopdg otovoplag
Xopo Yen-19 Yen-24 1) Yen-19 Xen-24 (2) 2/ Q0
Hvwpéveg
IMohtsieg 21.7 28.8 32% 2,991 5,702 91 % 2.8
Kiva 13.7 18.4 34 % 420 389 (7) % 0.2)
TohAior 2.5 2.6 4% 6,271 8,372 34 % 8.0
Meéino 1.3 1.7 30 % 2,240 2,693 20 % 0.7

I chose September 2019 as the starting point
because it’s right before we started seeing the
effects of the COVID-19 pandemic restrictions.

Remember that each of us interprets the same
data differently. One way to interpret it is as
follows:

The U.S. economy grew by 32% during this
period, however, if should adjust this for inflation,
you must consider that the dollar's purchasing
power actually decreased by 23% net. This helps
explain some of the recent discontent in the U.S.,
as seen in the recent election results.

Now, notice the growth in the value of the U.S.
stock market, which increased by 91% during this
period. This is a significant difference.

In the 2002 report, I observed that the cause of
the exuberance in the U.S. market was mainly due
to the massive amount of money the central
banking system pumped into circulation as part of
its monetary policy to avoid an economic
recession, combined with a process of rising
interest  rates. The  report is  here:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual

Now it seems that the US central bank, the
Federal Reserve has started a process of relaxing
its monetary policy. However, the amount of cash
in circulation is still dramatically different from
the conditions five yeats ago.

Emnéhelo tov Zentépfoto tov 2019 wg onpeio
ennivnong, Yttt etvat axptBmg ety apyloovue vo
BAETOLE TIG EMTTOCELS TWV TEQLOPLOUWY AOYW TG
navdnpiag COVID-19.

Oupneite 6Tt 0 nabévog and epag epunvedet Ta it
Sedopéva pe dpopetind 1pomo. BEvag 1pomog va ta
epunvedoovpe eivat o e€ng:

H owovopia twv HITA avéhOnue xatd 32% notd )
Siapueta avTAG TG TEELOSOL, WGTOGO, AV
TEOCAPUOGOLPE XVTO TO TOGOGTO YL TOV TANDWELGUO,
npenet vo AaBovpe vddr OTL 1 ayoEaoTINY] SVVXLUT] TOL
Solaptov petwbnue mpoypoatiuna xote 23% nabopa.
Avtd Bon0d v e€nynbody optopéveg amd g
npooyuteg duorpeoneteg otig HITA, dnwg paivetot and
TOL ATOTEAECUATA TWV TEOCPATWY EXAOYMV.

Topa, toepatnenote ™y adénomn oty afia ™
oNpaTtoTEtanng ayopds twv HITA, 7 onola
aw€nonure natd 91% natd ™) Sikpuetx aVTHG ™G
nept6d0v. AvTi| eiva pior oYpavTiny] SLopopa.

Xy avagopa tov 2002, napatiienoa OTL 1 outie TNG
vrepPBolung avdmtuéng oty ayopd twv HITA
OPEINOTAY VLG OTNY TEQAOTIX TOCOTYTA YOYUATWV
TOL TO *eVTEO TEANeld cbotua eBake oe
AUMAOPOELX GTO TAXLGLO TG VOUIGHATINNG TOV
TOMTIUNG Y Vo amoevybel o owovopiny) byeor, oe
ouvdvaoud pe pta Stadixasto adEnong Twy emToniwy.
H avapopd: sivar edw:
https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2022-anual/

Topo paivetor Ot 1 nevtony tedmela twv HITA, 7
Opoonovdiony Toanela (Federal Reserve), éyet
Eexvnoel pa Stadinacior YAAXQWONG TG VORIOUATING
¢ ToMTING. 267000, 1] TOGOTNTA TWY YONUATWY O
NUMAOPOPLX ElVaL ANOUA SOAUATING SLUPOQETINY] ATO
LG ovvhnmec mov emnpaTodGAY TTELY MEVTE YEOVL.
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Now let's look at the numbers for France, a
NATO member, as a representative economy of
what’s happening in Europe. The index I used is
the CAC 40 (the largest French companies, like
luxury brand LVMH, energy company Total, and
industrial company Schneider, which all are
considered global, with international
representation).

So, while France's real economy has grown only
4% (over these five years!), its stock market has
increased by 34%, suggesting there’s stock market
enthusiasm for globalized French companies that
is disconnected from what’s happening in the real
french economy.

Now, let’s look at the case of our beloved Mexico.
Economic growth was 30%, but if we account for
the 30% net loss in purchasing power, the result
is not cheerful.

Looking at the stock market, we see a net growth
of only 20%. While this figure is more in line with
Mexico’s economy, it is far from the exuberance
shown in the U.S. market.

Finally, the situation in China is also interesting.
While its economy grew by 34%, the value of its
stock market has decreased by 7% net today.

The gap is Notable, and reflects the effects of
several specific factors.

Let’s remember that COVID-19 started in China,
a country whose political and economic system is
different from that of the United States. This
difference can be seen in the way both countties
dealt with a common challenge, like the
pandemic.

For example, in the United States (and Mexico),
lockdowns and business closures were put in
place for businesses considered "non-essential."
This caused a significant economic contraction
and millions of jobs were temporarily lost.
However, by mid-2020, policies became more
flexible, less strict, and more decentralized
compared to China’s centralized and strict
approach to adapt to the "new normal.”

T ag piéovpe pLo pottd otoug aEtdpole yl
TadAio, évar pedog tov NATO, wg puo
QVTITQOCWTEVLTINY] OXOVOPIa Y1 TO Tt cupLBaivet oTny
Evpwnn. O deintng mov yenotponoinow eivar o CAC
40 (ot peyoddTepeg yodAinég eTatpeleg, OTWG 1]
noAvtedyg pdono LVMH, 7 evepyetany] etonpeta Total
now 1) Bropnyovind] etonpela Schneider, ot onoieg
Bewpovvtar naynodoteg pe Stebv ennpoownyom).

'Etot, ever 1 mpaypotiny] owovopio g Daddiog
avénOnre povo notd 4% (votd T Stepueto HLTWY TWV
névte etovl),  yonpaTioTnEINy] TG ayoEd avgynOnue
notd 34%, vrodewvboviag 6Tt vaEyet evbovotaouog
OTNY YONUATLOTNOLAN AYOES VLo TIG
TUYXOGULOTIOUEVES YUAMUEG ETALQELES, TTOL Elvaut
ATOXOMUMUEVEG ATO O,TL GLUPBAIVEL GTNV TEAYUATIN
YAy owovop.la.

Topo, ag SoLPE TNV TERIMTWAY] TNG AYATNTNG KOS
Me&inod. H owovopunn avantuén nray 30%, adid oy
AaBovpe vrdodn ™Y wabaen anwietx 30% oty
ayopooTiny] SVVaY], 10 anotélecpa Sev elvat
eUYAELOTO.

Kottalovtag ) yonpaniototaxy ayopd, BAénovpe
noBap? avantuén novo 20%. Eve avto 10 nocooto
elvat o ®ovTa 6TV owovopio Tov Meéixol, anéyet
TOAD amd v vreEBoAny] avanTuén ToL TaEaTENONKE
oty ayopd tev HITA.

Tékog, n notdotaoy oty Kive eivon eniong
evdiagpépovoa. Eve 1 owovopia g avéninue xote
34%, 1 aéio TG YONUATIOTNELINYG TG XYOQAS EYEL
petwbel natd 7% nobopd onuspa.

H Sixpopa eivat onpocvTiuy ot avtovorha TLg
EMTTWOELG AOUETWY CLYEXQLUEVRV THOAYOVTWV.

Ac Bopnbodpe o1ty COVID-19 Eexivnoe oy Kiva,
L WO TOL OTOLOV TO TTOALTIXO AL OLXOVOULMO
obopa elvat StapopeTind amd excivo Twv Hvwpévwy
ITohetiwv. Avt) 7 Slopopa Yaivetor GTOV TEOTO UE TOV
OTOLO 1AL Ol DO YWEES AVTLUETOTULOUY Lo XOLVT|
TEOXANGY, OTWG 1 Tavdnia.

T mapdSerypa, ot Hvwpéveg IToAtteteg (v oto
Metno), emtBAndnunav meproplopot xat xhelotpo
envyetpnoewy mov Oewpodvtay " anapaitnes." Avtod
TQONAAETE GYUAVTIXY| OLLOVOUIXY] GLEEINVWGY] KAt
enatoppdpa Béoelg epyaoiog yabnmnav npocwptvd.
Qo1000, péyet 1 uéox tou 2020, ot ToATineg eytvay
TLO EVEMNTEG, ALYOTEQO XLOTYEES %L TILO
ATOXEVTOWUEVEG GE GUYXOLOY| UE THV UEVTQLUT| MOl
avotnen Teooéyyton ¢ Kivag yio vae mpocapuootet
oty "véa xavovixdTa.
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You might remember that when the world
seemed to be returning to "normal," T decided to
restart Bina’s operations.

In the 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales /2020-anual/), T showed how we
started by buying two shares of Alibaba Holdings
at around $245 dollars per share.

letter

However, by March 23, 2021, the date of that
letter, the price of the stock had dropped to $225,

though it wasn’t a surprise since it had been falling
from its peak of $320 in October 2020.

During the COVID-19 restrictions, the stock had
reached that peak above $300, driven by Jack Ma’s
attempt to take his then-subsidiary Ant Group
public.

Ant Group’s initial public offering (IPO) was
scheduled for October 2020, and if it had
happened, it would have been the largest IPO in
the world. This excitement was part of what drove
the stock price at that time.

However, when Jack Ma made critical comments
about the financial inclusion situation in China,
the Chinese government stepped in and stopped
the IPO process, which struck Alibaba’s
momentum in the markets.

I have a habit: when an idea seems interesting to
me, I like to "step a foot" in it and keep it on my
radar, rather than letting it pass by. I'm very
careful about the thoughts I allow to get my
attention. And that’s how I continued watching
Alibaba’s behavior.

Now, since that peak in October 2020, Alibaba’s
stock kept falling, dropping from $310 to a low of
$64 in October 2022.

During this drop, we increased our position: in
mid-2021, we bought shares at $226, and in
December of the same year, we bought more at
$118.

As the price kept dropping, I assumed we were
buying at a discounted price, trusting that we had
already reached the stock price "bottom."

Mrnoget va Bupgote Ot dtay 0 ®OGROG YUVOTAY Vo
emtoteépet 010 "ravovind," amogacton v Eavaylow 11
Aettovpyta g Bina.

2y emotoln touv 2020
(https://bina.mx/inicio/reportes-anuales-y-
trimestrales/2020-anual/ ), ¢detéa g Eemvioape
ayopdlovtag 8vo petoyéc g Alibaba Holdings pe
nepimov 245 SoAdpro v petoy.

Qoto00, péyet e 23 Maptiov 2021, v nuegounvia
TG ETUOTOMG, 1] TUAT] TN KETOY NG elye méoetl otar 225
Sohdiotar, av ot dev Ntay exnAnér, xabng elye petwbdet
anod 10 VYNAO Twv 320 dokaplwy Tov OxtwBeto Tou
2020.

Koatd 1 Stdpreta twv neptoptopmy Aoyw COVID-19,
7 KETOYY] ElYE PTAOEL GE EXELVY] THV XOQLYPY] TAVE ATO
300 Sorapta, Aoyw ¢ npoonddetag Tov Jack Ma va
etoayet v 1ot Buyortpy] Tov Ant Group oto

YONHATIGTNELO.

H ooy dnpdoa mpooyopd (IPO) tov Ant Group
elye mpoyoappatiotet yo Tov Ontopoto tov 2020, nat
av elye npaypatorowdet, Bu Ntav 7 peyaivteon IPO
010V 1Oop0. AvTdg 0 eVvOOLOIATIOS NTaY PEQOS TOL
AOYOL Yo TNV aOENGT TNG TLUYG TNG KETOYNG EXELYY] TNV
emoY).

Qo1000, 6Ty 0 Jack Ma énove xptind oyOha yLor TV
AATHOTAUOY] TNG YONLXTOOLMOVOUIUNG EVTAENG OTNV
Kivor, 1 uvelin noBeovnon emevefn not otapdtyoe
Srxdinaoio IPO, wdtt mov otapdtnoe v noeix g
Alibaba ot ayopéc.

By o ouvibeta: Otav o tdéa pov paivetal
evdLapépovon, pou apéoet va "Bdlw to nodt" os auTV
%ot Vo TNV ToooAovim, avTl vor TV Ve var TEQAGEL.
Eipot mold mpooentindg pe g oxéelg mov apnve vo
tpaf3néouvv v mpocoyy pouv. Kat étol cuvéyton va
nopanolovde 1 ovpmeprpopd g Alibaba.

Topx, and exsivo 10 vYPNAS Tov OntwBpeiov 2020, 7
petoy g Alibaba cuvéyioe va mégtet, TEPTOVTAG ATO
o0 310 Sordptar ot 64 Solgpta Tov OxtwfBeLlo Tov
2022.

Kota ) Stdpneta avtig )¢ nTwomng, avénoape ) Héon
pag: ota wéox tov 2021, ayopdoape petoyés ota 226
Sohdpta, xat Tov AsxguPpto g idtag yeovidg,
ayopacape TeplocoTeEes ot 118 SoAdpra.

KoaBwg 7 ripn ovvéyle va négret, vrébeoca Ot
ayoRALapE OE UELWIEVY] TLUTY], ELTILOTEVOPREVOG OTL
elyape 107 ptdoet otov "ndTo" g TIUNG TG HETOX NG

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.



https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/
https://bina.mx/inicio/reportes-anuales-y-trimestrales/2020-anual/

Page 20 of 91

Then, an "unexpected" event occurred for those
unaware of the geopolitical situation (although it
was telegraphed for years!): in February 2022,
Russia, a commercial ally of China and already
having annexed Crimea in 2014, decided to carry
out a large-scale military invasion of Ukraine.

They justified this action as a response to the
United States and NATO’s intention to establish
military bases in Ukraine, and what had been a
low-intensity conflict for years quickly escalated
into an open war.

In response, when the war began, the United
States and its allies imposed severe economic
sanctions on Russia.

While Russia found ways to mitigate the effects of
these sanctions through trade alliances and
demanding payment for its oil in rubles, global
investment funds suspended their participation in
the Russian market, sold their positions, and cut
ties. This caused many common investors to lose
money in Russian company stocks.

This seties of events caused concern in the market
about what might happen to the stocks of other
geopolitical allies of Russia, such as China.

This fear, along with existing concerns already
priced in due to the policies of the Chinese
Communist Party (.e. Ant Group’s shock), the
trade war with the United States with the tone of
“winner takes all,” and worries about a possible
economic recession in China, contributed to a loss
of interest from the global market, especially in
the United States, in Chinese company stocks.

I do not shatre these fears. For me, it was an
opportunity to buy an excellent business at an
extraordinary price.

In March 2022, I bought more Alibaba shares at
$103 per share, and by December of that year, I
increased my position with an average cost of $89
per share.

X1 ovvéyeta, ouvefn éva "ampoBrento” yeyovog ya
EXELVOLC TTOL BEV TTAV EVILEQOL VL& TV YEWTOMTLXY]
notaotaon (av ot elye mpostdonomnOet o yeovial):
tov @ePpovapro tov 2022, n Puoia, epnoptndg
obppayog ¢ Kivag xat 7167 éyovtag npocathoet v
Kotpaio 10 2014, anoypdotoe va TOUYUATOTOGEL phto
o1 TITINY etoBoly] oty Ouvxpavia oe ey

nNL oo

Awaiohoyn0nue avt] 7 evépyeta wg avtidpaon otnv
npo0eor twv Hvopévwy IToAtetov nat oo NATO v
EYUATAOTYOOLY OTEATLWTINEG Bdoelg oty Ovxpavia, ot
ALTO TOL NTAY UK CLYHEOLOY] YXUNANG EVINGNG Lot
YooV, whpaxwbnue yoryopw oe évay avoryto noAepo.

e amavinoy), Ot aEyloe 0 TOAepOG, ot Hvwuéveg
IToAtteieg nou ot adpporyol Toug eméBalay avoTNEES
OOVOUEG MVEWOELS 011 Pwola.

Eve 7 Pwota Benme tpdnoug va petplaoet tig
EMATWOELG AVTWY TWV HVOWOEWY UEGL EUTOQLUGOV
CUULULOYLOV XL XA TWOVTAG TAOWHUES VLot TO TETEEAXLO
¢ 08 QOLPALY, To TXYUOCULY ETEVOLTING HEPAALL
QVEGTELAXLY T7] GUPLUETOY Y] TOLG GTNY PWGLUT| YOO,
noLANcay Ti¢ Béoelg Toug nat Enodav Toug Seapovg.
Avtd TEONGAETE TNV ATWAELL YOVUATWY YLt TOAMOLG
%0WVOLG EMEVOLTES OTIC ETOYES PWOLUMY ETALQELWY.

ATY] 7] OELRG YEYOVOTWV TEOUKAETE AVYoLYIX GTNY
AYOQG OYETU [UE TO Tt LTOQEL Vo GLULBEL OTIG HETOYES
GAWY YEWTOAMTIHWY oLPLUEYWY TS Pwotag, 6Twg 1
Kivar.

Avtog o poBocg, pali pe Tig LT EYOLOES aVYoLYiES TTOL
elyav 181 Angbel vodn AoYw TwWY TOMTIHWY TOL
Koppovviotnod Koupatog mg Kivag (dniady 1o cox
pe o Ant Group), T0L EUTOQIXOD TOAEUOL UE TIC
Hvwpéveg TToAteieg pe Tov 10vo 100 "o vinng maipvet
o avTe," not Ty avrouytey o peoe mhov
owovopwt bgeon oty Kive, cuvéBaiay oty anwietx
evOIPEPOVTOG ATTO TNV TAYHOCLLA KYOQSL, ELOUA ATO
¢ Hvopéveg TToMteleg, yio Ti¢ petoyés twv nvelinmy
ETOLQELOV.

Aev potpalopat avtodg toug opoue. ' péva, Moy
o euxoElor vor ayoedow o eEatpeTiny enLyelpnor oe
prex e€otEeTH| TLY).

Tov Maptto tov 2022, aydbpaox nepLocOTEQES PETOYES
¢ Alibaba pe 103 Sohdpa ave petoym, xat peyoL Tov
AengpBoro ¢ idtag ypovdg, adénoa m Oéon pouv pe
Héco 160Tog 89 Solapta ave heToy).
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Unlike the United States, which lifted its
restrictions in mid-2020, China relaxed its "zero
COVID" restrictions only by the end of 2022 in
response to mass protests due to frustration of the

public.

From then on, the Chinese government gradually
abandoned the policies of mass lockdowns and
movement restrictions, marking the end of its
strictest measures. However, skepticism about
Chinese stocks kept their stock market prices low.

Between January 2023 and January 2024, I
expanded our position in Alibaba with an average
cost of $83 dollars per share. My thought was:
“Should I have more capital; I'd acquire more
Alibaba  shares”.  However, with  true
understanding and patience we could have
acquired a larger chunk of shares at $65!

Currently, our investment in Alibaba has an
average cost of $100 dollars per share.

Meanwhile, China, despite the setback caused by
the pandemic, continued to grow, although at a
slower pace than usually, similar to the United
States.

Due to globalization, some economists like Niall
Ferguson believe that both economies work
together in what Ferguson has called “Chimerica”
— a system where China acts as the low-cost
manufacturer (think of Alibaba) and the United
States as the tech developer (a favorite example is
Apple) and consumer (Amazon).

However, this idea has become somewhat
outdated. With the protectionist policies that have
led to situations like the trade war between the
two nations, both have had to rely on “bridge”
countries like Mexico, or South Korea. For
example, I'd say that we could be thinking of
situations  like “Chimexrica” (China-Mexico-
America).

Let’s go back to the table to compare the markets,
and we'll see clear differences between the growth
of stock markets and the real growth in
productivity.

e avtibeon pe 1ig Hvopéveg [Tolteieg, ot onoteg
&Onrav Tovg Teptoglopols Toug ota péoa tov 2020, 1|
Kiva yahdpwoe toug neptoptapons "undevinod
COVID" povo ot 18k tou 2022 wg andvino otig
palinég Slapo@TLEIEG AOYW TN ATOYONTELGG TOL
%#0WOD.

Ao 1018, 1) mivelnn) wwfBépvrion dpytoe otodtomd vo
eynatoeinet ig mohtineg palwv lockdowns xot
TEQLOPLOPMY OTIC UETAUIVIOELS, OTLATOSOTOVTAG TO
TENOG TWV ALOTNEOTEQWY HETEWY TNe. LoTo00, 0
OUETTULOPOG Yot TIG HVELIUEG UETOYES TIOELELVE HALL OL
TLUEG TOLG OTO YOYUATIOTYOLO TXQEUELVAY YAUNAEG.

Ao tov Iavoudpto tou 2023 wg tov Iavovdpto tov
2024, adénoa ™ Béon pag oy Alibaba pe péoo
%0070¢ 83 Sohdpto ave petoy. H oxédrn pov nrav:
"Av elyo neptocdTepo nepdato, Ho ayopalo
neptocoTepeg petoyés g Alibaba." Qotdoo, pe

aAn O] notavonon uot vtopovy, Ha nopoLoaue vo
£YOLUE ATIOATNOEL EVXL LEYXADTEQO TOGOGTO UETOY GV
ota 65 SoAdptal

Avt) ™ oTtypn, 1 enévduo] pog ot Alibaba éyet
uéoo nootog 100 Sokdpa avar petoy.

Ev 10 petald, n Kiva, noepd ™V avaotdtwoey o
TEOUKAECE 1] TaVONPio, CUVEYLOE VoL AVATITUGOETOL, OV
nat pe o oeyoLs pubpodg and o,1t cuvnbug, Tapduote
pe g Hvwpéveg IToMteieg.

AOY® TG TAYHOCPLOTIONGY|S, UETOLOL OLXOVOUOAOYOL
omwg o Nauh Dépyniovcoy motevovy OTt not ot dLo
oovopieg Aettovpyouvy pali oe auTd TOL O
Depynovooy gyet ovopaoet «Chimerica» — éva
obotpax omou 1 Kiva evepyel wg nataonevaotng
yopmhob xdotoug (oneyteite v Alibaba) nat ot
Hvwpéveg TTolteieg wg 0 teyvoAoyinog avontoéianog
popeag (eva ayamnpévo mopddetype eivar 1 Apple) no
nUTAVaAWTYg (Amazon).

Q0o1000, 0T 1) 8¢ Eyet Yivel uanwg Eencpaopévr. Me
TIG TEOOTATELTINEG TOALTIUEG TIOL O3 YN oAV O
AATAGTAOELG OTWG O EUTOPINOG TOAEUOG UETAED TWY
800 YWEWY, %At OL SVO YWEES EYOLY AVOYUXGTEL Vo
Baototovy oe «yépueed» ywees Onwe 0 Mebind 1 1
Not Kogéa. ' napaSetypa, Oo pnogovoape va
oxepTodpE naTaoTdoels omws 1o «Chimexricay (Kiva-
Me&ino-Apeowun).

Ag emLOTEEPOLE GTOV TUVAKAL YLOL VoL GUYHQIVODPE TG
ayopeg uat Ha Sovpe cagelg Stopopés petadd g
aVATTLENG TWY YONUATIOTNELY XL TG TOXYUATIUNC
QVATTLENG GTNY TXEAYWYIHOTNTX.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 22 of 91

Despite similar growth rates in productivity in
China, the United States, and Mexico, their
markets have had very different results. As we've
seen, the U.S. index has grown by 91%, Mexico’s
by only 20%, and China’s has decreased by 7%.

In addition to the monetary expansion I explained
in the 2020 report, I now also understand that the
growth in the U.S. market is partly explained by
the increase in the obligations of its pension
system. A huge animal that is difficult to discern
if you only look at one side of the equation.

We also need to add that with globalization,
there’s a strong belief that the best companies in
the wotld are American, and that these businesses
are the best safe haven for value amid global
geopolitical instability, especially those that are
part of the S&P 500 index.

In contrast, I now partially understand that in
China, geopolitical risks, such as its friendship
with Russia and Iran, the centralized policies of
the Communist Party, and the constant pressure
and internal conflicts the Communist Party faces
to stay stable while needing to improve the lives
of millions in precarious conditions, have limited
market growth.

My mistake in this story can be illustrated with a
specific trade I briefly mentioned in the 2023
repott.

The other side of my “smart move” in Alibaba, is
that in May 2023, I sold a position of 28 shares of
Meta, which I had accumulated since March 2021
at an average cost of $199 per share.

I liquidated the position at $256 per share to buy
more shares of Alibaba at around $80 per share.

Since then, Meta continued to rise and reached
$582 per share (2.8 times the original cost), while
Alibaba shares have only increased slightly by
17% since then, reaching $94 today.

[Topa 11 TopodpoLeg avantuélanés TOGOOTOOELS GTNY
napaywywodm e oty Kiva, 1ig Hvwuéveg IToAtteieg no
10 Me€ind, ot ayopég toug elyov ToAd StapopeTiund
anoteréopata. Onwg eyovpe det, o deintng twv HITA
aw€ninre natd 91%, tov Mebinod povo uata 20%, no
g Kivag petwbnre nata 7%.

Extodg and v voutopatinn enéntacy nov e€yynoa
oty avarpopd tou 2020, thpa xatakafaive eniong Ot
7 avanTLEY] OTNV AUEQIUAVINY] YOS e€nyeitat ev pépet
amd ™V ad€NoT] TWV LTTOYEEMOEWY TOL GLVTAELOBOTIHOL
ovotpatog ¢ 'Eva tepdotio «ho» mou eivar
Svororo va Sronptbet av nottdéelg povo ™) pla Theved
¢ e€lowong.

IMpénet eniong va Tpocbécovue Ot pe ™y
TOYUOGULOTIONGY], VIGQEYEL 7] LoYLEY Tenoifinon ot o
NUADTEQEG ETAULOEIEG GTOV XOGPO EIVOL AUPLEQIUOVINES, ML
OTL AUTEC OL EMLYELOY|OELG EIVOL TO XAADTEQA XTPUAT|
noTopOyLe Yo ol eV PEGW TNG TAYLOOULAG
yeomoMtinyg aotdbetag, tdtaitepo exciveg TOL AVIHOLY
otov Seintyn S&P 500.

Avtifeta, twpa xatakafoive ev pépet o6t oty Kiva, ot
YEWTOALTIOL %ivduvoL, OTwG 7] Ythia ¢ pe ™) Pwota
nat o Ipdv, ot xevtpwég moAttinég tov Koppouvviotinod
Koppatog, nat 71 cuveyng mieorn uot eocwTeQIES
oLynEoLoELS Tov avTtpeTwnilel 10 Koppovviotnod
Koupa yio va mapacpueivet otafepo eve npémet vo
Bektiwoet ™) {w exatoppvplwy avbpwnwy oe
emo@olels ouvONueg, Eyou Teptoploel Ty avdmTuEy g
AYoEAC.

To AaBog pov oe avty ™V toT0PlX LTOEEL VaX
avaToEXGTaOEL UE UL CLUYHEXQOLUEVY] GUVUARXYY] IOV
aVEPEQX eV OLVTOMIX GTNY avapoEd Tov 2023.

H &\ mhevpd g «€€umyng xivnono pov oty
Alibaba, eitvor 6t Tov Mdro tov 2023, modinoa pua
0éom 28 petoywv g Meta, Ti¢ onoleg eiya
ovoowpeboet and tov MapTtio tov 2021 pe uéoo xdaTog
199 SoAdpwa ava petoym.

‘Agnoa 1 0éon va pevotonombel ota 256 Sokapto avd
ULETOYT] Y& VL YOQAOL TEQLOOOTEQES UETOYES TNG
Alibaba ydpw a6 ta 80 Sokdpta avd petoy.

Ao to1e, 1 Meta ouvéytoe va avgdveton xot EpToce Ta
582 Sohdprx ava petoy (2,8 wopég o apynd %6GTOQ),
eve ot petoyéc ¢ Alibaba av€h0nray povo Aiyo notd
17% amd tote, @ravoviag onuepa T 94 SoAdpta.
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Although the Alibaba thesis seems stronger to me
as China moves away from recession worties in its
real estate sector and returns to a growth path, I
made the mistake of thinking that the high prices
in the U.S. market couldn’t rise further and that
the negativity toward the Chinese market would
change soon. But it didn’t!

The economic perception in the United States
worsened among the public, as shown by Trump’s
return to power. For example, we know that
Berkshire Hathaway is covering its position by
accumulating a huge amount of cash (about $325
billion—this is the equivalent of 2/3 of Mexico’s
government budget for 2025!).

Although Buffett’s cash position has made some
nervous, the U.S. market has continued to grow,
defying the expectations of many of us who
thought that the unsustainable growth bubble
should have burst years ago.

I'll use a simple metaphor to explain my mistake:
it’s like you gave me a ball to play in some beach
tournaments, and when I saw the sky turn gray, 1
decided to run and hide with the ball in a cave,
missing the chance to keep playing.

The hurricane hasn’t arrived yet, and while the ball
is safe, maybe with more courage we could have
won two ot three motre balls in the tournaments
before the storm hit.

In these two years, reality has shown me how
much I still have to learn and how difficult is to
develop true patience.

The wortld is changing at a speed I didn’t
anticipate, and I realize I’'m not as wise as I’d like
to be. Not as wise as Charlie Munger was, and
certainly not as wise as Warren Buffett.

Therefore, I’'ve had to repeat a lesson I already
knew: to make better decisions, I need to be more
realistic and distrust my own wisdom.

But specifically, regarding our adventure in China,
what I’ve learned is that if we’re going to make
global activities, it’s better to keep part of my
attention on understanding the basic principles of
geopolitics.

Av no 1 Oewpto yroe v Alibaba pouv gaivetor mo
toyven xabwg 7 Kiva amopanpdvetor and 1ig avnovyieg
Yo TV DPEGT] OTOV TOPEN ANVITWY XL ETLOTOEPEL 08
povomaTt avdmTuéng, enova o Adbog va oxeptd Ot ot
vdmhéc Ttpeg oty ayopd twv HITA Sev o propodoay
va av€nBoby meptaedTepo nat OTL 1] XEVNTIMOTNTX TEOG
™V nvelmnn) ayopd Oa didole obvtopo. AAke Sev
ddhocéel

H owovopnn avtidndn ot Hvwpéveg IToAtteieg
YELQOTEPEVOE AVAUETK GTO HOLVO, OTWG SElyVeL 7]
emotEog] tou Toaun oty e€ovota. o mapdderypo,
&épovpe Ot 7 Berkshire Hathaway xoAbntet ) 6éon
T7)¢ GLOGWEEDOVTAG EVa TERHTTLO TOCO UETONTWY
(mepinov 325 Soenatoppdota SOAELI—aLTO Elvat TO
1608Vvpo Twv 2/3 100 TEOLTOAOYIGLOL NG
nuBepvnomg tov Meéinod o to 2025)).

Av na 1 02om petpntey Tov Mndet éyet npoxaiéost
avnovyio, 1 ayoed twv HITA cuvéytoe va

VAT TOOCETOL, XPYPWYTAG TIC TEOGSO%iEG TOMWY ATO
epdg mov vouilape OTL 7 Yodoxo g U Bwotung
avamTLENG ETEETE Vo elye o%doEL ES® %L YEOVLAL.

O YONOLUOTO oW UL ATIAY] HETOPOQE Yo Vo eENYNow
70 Aafog pou: elvat 6oy var Lo ESWOES Lot LTTHA YLor
var Totéw 68 TOLEVOLE GTNY TTaEAALL, %ot OTAY EIdK TOV
0VLEAVO Vo GXOTELRLEL, ATOYROLoN Vo TEEEW Mot var
AOLYTO PE TV UTMAAX OE Lo GTNALE, XAVOVTOG TNV
eunopla voo ouveyiow vor moilw.

O tpwvag Sev €yet QTaoet axndpa, Kot Ve 7] LIoAX
elva aapaAng, iowg pe neploaotepn Hppog Ha
umopoboupe vo elyape uepdioet VO N TEELG ANOUX
UTGAEG OTX TOLEVOLX TELY Y TUTY|OEL 1] HaTALyiSa.

At tor SLO YEOVI, 1 TEAYRATIHOTN T e eyet Setlel
O00 andp Eyw vor habw xot tdoo ddounolo eivar vo
avantoéw aAnbv vropovy.

O noopog ahhalet pe pio ToryOTYNTo TOL BV MEPIUEVX,
1L GLVELSNTOTIOLM OTL Sev elpat TG0 60YoOG 000 Ha
N0eka var stpat. Oyt 1060 opode doo Ntav o Charlie
Munger, nat atyovpa Oyt 1060 cowos doo o Warren
Buffett.

Enopévwg, yoetdotnue va emovadaBw evo pabnpo mov
101 N€epa: Yo Vo THEW UAADTEQES ATOPRCELS, TOETEL
VoL Sl TILO QEUALGTNG UOL VO U1V EUTLOTEDOUAL TY] SIun|
1ov cowpia.

AXAG oUYHEXQLLEVOL, OYETIHG e TVV TEQITETELR UaG
oty Kiva, aut6 mou éyw pdlet eivor ot av Tpdnetton
VoL UUVOLPE TTLYXOOLLEG SOUOTNELOTNTEG, Elvat HAADTEQO
VoL HQOUTAW LEQOG TG TEOCOYNG POV OTNV XATAVONGY|
TV PaotOy Ay WY TG YEWTOMTIXYC.
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Buffett says it well: “I don’t know anything about
China, so I stick to U.S. businesses that I
understand.” Although we know he has recently
ventured into Japanese businesses.

k 3k ok

Bina and Mexico

Just as I believe that China has an inherent
weakness in its political system by denying the
existence of the supernatural reality (which
doesn’t necessarily apply to the general public,
who are mostly pantheistic), Mexico also has a
major weakness, but it comes from a different
source.

Although it’s not impossible to overcome, in
Mexico, the explanation of the supernatural is
based on myth. In other words, Mexican culture
love lies.

I know this opinion isn’t popular with many
Mexicans, who use different words to admit this.
However, I have tested this hypothesis in many
aspects of life in this country. My thesis is that
Mexican culture has serious tendencies toward
self-deception and denial of reality.

Although this isn’t unique to Mexico, the situation
in Mexico is certainly Notable.

In my view, Mexico’s tendency to believe false
ideas leads to corruption that spreads into almost
every part of life in the country.

From what I've seen, in a certain sense, the
“favorite sport” of Mexicans is for those with
more cunning to deceive and take advantage of
others. In Mexico, the culture of sincerity is the
exception, while the norm is deception.

I don’t say this to justify my actions or omissions,
but I will describe it as a perspective that helps
explain the environment in which Mexicans live.

Today, we have 36 sharcholders and a total of
4,253 shares in circulation at Bina. The last stock
purchase happened in March 2023.

O Mnaypet 10 Aéet nahd: «Aev Eépw TimoTa yLor TV
Kivo, onote pévew oTIg apeQIXavineg ENLYELQYOELS TOV
notahaBatver. Av xo €égovpe OTL TEOoYATA EYEL
enevOLOEL O8 LATWVINEG ETILYELOY|OELG.

* k%

Bina sxot Me€ud

AnptBag 6nwe motedw Ot 1 Kiva &yet pio gppotn
adLVaLi 6TO TOATIHO TNG CVOTNPA, ATOQELTTOVTAS
™V OTEEN TG LTEPYLGUNG TEAYUATIXOTNTAG (TOL eV
Loy DeL AMUEALTNTA Yo TO Yevind TAnbuouo, o onotog
etvor xvplwg mavbeiotndg), étot uat 10 Melind éyet o
onpavtiny] aduvaio, cAAd TEOEEYETAL XTO pto

SLopoEETUT| TNYT).

Av nou dev elvo addvato va Eemepaatel, 610 Mebind 1)
e€nynon tov vrepyuonol Baoctletar otov pbbo. Me
Ao Aoyrac, 7 pelutavind] novdtovpa ayand Tor PepaTa.

Bépw 0Tt au17] 1 dmodr] Sev elvat SNUOPIANG oe
noAlovg Me€uavoie, Tov yE7oLLOTOLOLY SLPOETINEG
Aé€erg yia v 10 mapadeytouy. L26T000, EYw SoNLUATEL
vtV v LTObeo oe MOAAEG MTLYES NS LwNg oe T
™ xwea. H Bewplo wov eivar 61t 1 peénoviny
#OLATOLE EYEL COBUPES TATELS TEOG TNV HVTO-
TUQATAGYYO] ML TNV AEVYOY] TNG TEAYUATIXOTYTAG.

Av no awtd Sev sivar povadind oto Me€no, 1
nxtdotao oto Melino eivar aiyovpa aétoonpeint).

Kota ™) yvopn pov, 1 1o tov Meéixod va miotedet oe
evdeic 1déeg 0dnyel o1 Srpbopa mov ebamhwvetar
oyedov oe uabe Topéa g Lwig o1 YOEO.

ATO owTa TOL €y BEL, PE Lo EVVOLL, TO KAYATNUEVO
O Twv Meéimavay eivot va eamatody xot v
EXPETAAREDOVTAL TOLG AALOLG OL TILO TTOVYEOL. XTO
Meéino, 1 novktovpa g ethnpivelag ivat 1 e€aipea,
eV 0 naAVOVoS etvat 1) €A TN o).

Aev 10 Aéw aLTO Ytor Vo SIALOAOYTOW TG TEAEELS 1)
nopakeidetg pov, ahha Oor to meprypadw g pa
npoon Ty mov Bonbd v eénynbel to meptBdArov oto
omnoto {ouv ot Meéiravol.

Xnpepa, eyovpe 36 petdyoug nat guvolud 4.253
uetoyés oe nuxhoyopla oty Bina. H televtaia ayopd
uetoyov éytve tov Mapto tov 2023.
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In Mexico, the securities market law states that
private offerings can be made as long as the
number of participants stays below one hundred.
Therefore, those of us who respect and follow
these rules are extremely careful in our actions and
what we say both publicly and privately.

When we resumed Bina’s operations after the
pandemic, I chose Guadalajara for our restart. 1
thought that this city where I already lived for
years, which has a larger community but
mistakenly assuming it was more sophisticated
than Durango, would be the ideal place to begin.

I also believed that some of my friends from the
Universidad ~ Panamericana  would  warmly
welcome the idea and support a good cause like
Bina.

For the initial round (friends and family), I
decided to use my social networks, sending a
message to each contact with our initial letter
from 2020, the same one you all know well.

The response from my acquaintances was
minimal (some thought it was a virus or spam),
and the number of people willing to listen quickly
ran out.

Obviously, I don’t expect anyone to feel obligated
to make Bina a priority, but many of the
comments I received were that “they didn’t have
time.”

As I delved deeper into the financial culture of the
country while presenting Bina, I discovered
something more concerning: financial scams are
common everywhere.

Additionally, this is fueled by appearances and
greed, which is destroying trust and
understanding in the way business is conducted in
Mexico.

As P’ve moved forward, I’ve encountered all sorts
of horror stories, from fraudulent schemes
involving “famous startups,” “sellers” of funds in
tax havens, Ponzi schemes with "cryptocutrency
trading," real estate scammers, loan sharks called
“microfinance,” up to pyramid schemes like the
“flowers of abundance” based on the old
“airplane game.”

210 Me€wd, o vopog yla v ayoed a€iiv avopepst 0Tt
UTOQOLY VoL YIVOVTaL LBLWTIXES TOOOPORES, XOUEL O
xQOUOC TWY CLRLUETEYOVTWV VO TUQOUEIVEL HATW ATO
enatd. Enopévag, epeic mov oeopaote nat
axorovbobue avToldg TOVG KAVOVEG elpaoTe ebatEETIHG
TEOGEUTINOL OTIC EVEQYELES PG XL GE OO Aéue
Snuoota not 1SLwTtHd.

Ortav enavaraBape g Spaotrnotdomreg ¢ Bina petd
™V Tovdnpla, eméde€o v Inovavtakaydoo yo trv
emavennivnor. Zuéetnua Ot auTy] 1) TOAY], 6TV OTOolX
707 {oboa Yo YOI %ot TOL EYEL UEYAAVTEQT]
2OWVOTNTA, AANK TTUEAVONOX TOTELOVTAG OTL EIVAL TILO
e€elypévn and 10 Ntovpdvyro, Bu Ntav 10 18avind
UEEOG Yl Vo Eextyooupie.

[Tioteva emiong OTt uepol amd TOLE YPIAOLS POV AT
v Universidad Panamericana Oa vnodeyotay Oeppd
v 18éa o Bae ooy évay uaho onomo Omwe 7 Bina.

Tt Tov oy d yHEo (pikot xat ooyéveta), ATOPACLON
VoL YQY|CLULOTIO|OW TO XOWVWIIHG POV SixTua,
OTEAVOVTAG évar urvopx oe udle emagy pe ™V apyny
pag entotol and 1o 2020, y St mov VAot Yvwpilete
N

H avtanonpton amod g yvweLpieg pov Ntay ehdyloty
(neowot voplay 6Tt Ntay oG 7] avemtBdpnt
alnhoyoaplo), xat 0 aEtdE TwV ATORWY TOL NTAY
npobupa va axodoovy efavtAndnue yonyoopo.

IMpoyavwe, dev meptpévew navelg va viwbet
LTOYEEWUEVOS Vo xdvel Ty Bina mpotepatdtytar, ahAd
TOMG& Ao Tor oY OMa ToL e Par ) Tay OTL «Sev elyay
YOOVO».

Koabwg Bubilopouvy Babdtepa oty oovopiun
#OLATOLE TY|G YWEG Tapovatalovtag v Bina,
avandAudo #ATL TLO AVNELYNTHO: OL OLXOVOUIEG
ATATEG EIVAL HOLVEG TLOLVTOD.

Emniéov, autd 10000801eitont amd LG epupavicelg uat
TNV ATAYOTIN, TOL NATUGTOEPEL TNV EUTLGTOGVYY AL TNV
AATAVONGY] GTOV TEOTO OV Ste€dyeTal TO EMLYELQELY OTO
Meéind.

Kabwg mpoyweovoa, suvavinoa xdbe eidovg
TOOUXXTINEG LOTOPIES, ATTO ATATNAK O ESLX TOL
APOEOLY «BLUCYUEG VEOGDOTATEG ETALOEIED), KTWANTED
nepaalwy oe Pooroynolg tapadeicouvs, oyedia
ITovtor pe «ehmOQELO HOLTTOVOULOUATLWYY, ATATEWVES
ALY TWY, TOXOYADPOLG TTOL A&yovTaL
CUHQOYONUXTODOTED), LEYQL TLEAULSWTY GLOTUATA
omwg to «hovrovda ¢ apboviagy Bactopéve 6To
TUALO «TTaLYVISL TOL XEQOTAGVOLY.
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What worried me the most was the following: It
is practically impossible to have a conversation
about an investment in something like Bina, even
with people who have advanced business degrees
or solid business experience.

It’s not that there’s a lack of interest in intrinsic
value. It’s that many are convinced that a “friend
of a friend” is offering something with “returns
higher than 5% a month,” and they end up putting
their savings there, selling their cars, land, or
houses to join an “opportunity” they believe is too
good to miss.

This becomes a pandemic in the following way:
When they end up being victims, which happens
often, either their shame and fear of criticism stop
them from talking about it openly, and they
become closed off and secretive, or they
rationalize their losses, thinking that being
scammed is just a normal part of the world, which
leads them to become perpetrators of others.

In the following link (in Spanish), I explain how
these fraudulent schemes work, which are a
serious financial epidemic in Mexico and operate
with total impunity:
https://guillermoestmon.substack.com/p/fraud
e-financiero-descubriendo-los

So, very intelligent people from any social class
refuse to listen because their understanding is
clouded by greed, and simple ideas like Bina’s
don’t get the slightest attention.

Let me give you an example that reflects this
situation.

It all started when I met a friend of one of our
shareholders at a party in Guadalajara.

This man, despite having a good education from
one of Mexico’s top private universities, was
openly promoting a Ponzi scheme related to
cryptocurrencies. He claimed that the money was
being put into “investments like Bitcoin.”

Avtd Tou e avnovyet Teptocdtepo eivon to eéng: Eivot
TEOATING ASVVALTO Var EYELG o LTI TN O] Yior phlat
enévduon oe udtt oav v Bina, audpo o pe
avBp®mowg TOL EYOLY TEOYWENUEVH TTLYIX OTIG
EMUYEIRNOELG 7] LOYLOEY] EUTELQLO GTOV ETULYELQYUATING
TOpED.

Aev eivar 0Tt Aeinet 10 evBlapepov yu Ty eyyevy] aéia.
Eivou 61t oot eivat TEMELGUEVOL OTL EVOg «PINOG TOL
PILOL» TTPOOWEQEEL UATL e «ATOBOTELS dvew ToL 5% TO
UAvo %ot %otadtyouy vor 3d{ouy Tig anoTaIEDOELS TOLG
exnel, TOLAWVTHG T ALTOUIVITE TOUG, T YWEBPLY ¥ T
OTTLOL TOUG YLOL VO CULUETAOYOLY GE [LOL KEUXALELO TTOL
TLOTELOLY OTL EIVOL TOD UAY] YLOL VX TNV YXGOLV.

Avtd yiveton moavdnpio pe tov e€yg t1pomo: Otav
HOTAATYOLV Ve elvar Odpotar, #3 Tt ToL cupBarivet ouyvd,
eiTe 7] VIPOTT| uat 0 YOBOC TNG *ELTUTNG TOLG
ATOTEETOLY IO TO VO LIAY|GOLY AVOLYTA YL AUTO, Mol
yivovtat xhetotol xat puotimonabelg, eite
c€opboroyilouy Ti¢ anwAetég TOLG, oMENTOUEVOL OTL TO
va e€amartnOeic elvon amhog éva Yuatoloynd péEog Tou
%OGPOL, %A TL TOL TOLG OBNYel va YivovTot SPAOTES &g
Bdpog dAkwv.

2tov Topandtw obvdeouo (ota Llomovind), eénym mog
AELTOLEYOLY AVTE Tor AT TNAG oY Edta, T OOl
amoTENOLY o GOR0ET| OMoVOoUIXY| eTLSY i 0TO
Me€ind na kettovpyoby pe andAvTy attpuwenoto:
https://guillermoestmon.substack.com/p/fraude-
financiero-descubriendo-los

'Etot, mokb é€umvor avbpwnol and omotxdnnote
NOLYWVINY] T&EY] AEVOLVTAL VX XXODGOLY YLXTE 1]
nxTavonon Toug Bohwvetar amd ™V amAnoTtio, uot ATAES
t8éeg Onwg avty] ¢ Bina dev naipvouvy v mopapine]
TEOGOYY).

‘Aynot pe vo 6ob Swow Evor THEASELYUO TOL
aVTIXATOTTEILEL AT TNV HATHOTAOY).

‘Ola Eenivioay 0Tay yvwptoa evay QiAo evog and toug
UETOYOLG HaG 08 Wt YloeTH oty I'novavtakayda.

Avtdg 0 AVTEAC, TXEA TO YEYOVOG OTL ElYE XUAY|
ennatdenoy] amd eva Ao To xoELYata BTG
naventom o 1ob Me€inod, Tpowbodoe avoryta éva
oyedio ITovtot mov oyeTtl{OTaUY e XQLTITOVOUIGUATA.
Ioyvptlotav 6Tt T yoNnpata enevdbovial oe «emevdvdoELg
onwe to Bitcoiny.
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Honestly, it’s easy for almost anyone to be more
persuasive and chatismatic than I am. On social
media, this man constantly spoke about the
“benefits” of this company in Guadalajara. He
described his partner as a “genius” who drove
sports cars and had designed a “computer trading
system” that promised profits through Bitcoin.
Thanks to this “genius,” he was able to “return
profits” to his victims.

My friend, our fellow sharcholder, had
conversations with him, but he answered that he
was fully aware of what he was doing. I
disconnected from his social media, so I don’t
know what he’s doing now. However, I did learn
that his company collapsed a while ago, and,
naturally, nobody did anything about it. I'm
believe that this person, unless he changes his
mind, will try again doing this somewhere else
with a different scheme.

These wugly games were so common in
Guadalajara that perhaps, if 1 had never started
Bina and had stayed in a regular office job, I
myself might have fallen, again and again, into the
countless scams designed to trap the naive.

But because I used to talk about Bina in
conversations, it didn’t take long—ijust a few
months—for me to realize that this issue was
practically a pandemic in Guadalajara and touched
nearly every aspect of daily life there.

Any slight attempt to talk about Bina was
drowned out by an endless list of fraudsters. As I
mentioned, the possibilities for scams were
endless: from fake insurance agents to low-quality
investment funds, fake startup entreprencurs,
loan sharks, influence peddlers, Mexican
retirement fund agents, drug-money launderers,
sellers of fake multi-level marketing, fake-invoice
vendors, and types of financial
opportunists.

various

You name it, they were all trying to set up
meetings to make easy money off hard-working
people who would give them time and attention
in good faith.

Erhinpwvd, eiva edxoho ya oyedov onotovdynmote v
elvoi To TELoTUOC HOL YOOIOUATIUOGC AT UEVHL. 2Ta
UET XOVWVIUTIG DUTOWOG, AVTOS O AVTEAS AoboE
OLVEY WG VLo TO KOPEAY AVTNG TNG ETAULQELXG OTY]
I'rovavtoadayapa. ITeptéyoage Tov cuVEEYUTY TOL WG
«BLopuion Tov 081yoLGE GTIOE ALTOXIVYTA UL ElYE

oY eSLHOEL €V «GOGTNUX EUTOPLOL VTOAOYLGTOVY TOL
LTOCYOTAY 1EESY péow Tov Bitcoin. Xdpn oe awtv
™V «Sroguion, Ntay oe Oéon va «emtoteédet o xEESN
ota Odpata Tov.

O pilog pov, 0 ovuveEYRTNG pag, elye ovinthoetg woli
TOU, AAAS AVTOG ATAVTYNOE OTL NTAUV TANEWG EVYUEQOS
yo 0,1t énove. AToouvSe0nua amd o oo XOVWVIUTG
Sithwong Tov, onoTe Sev Eépw Tt ndvet Topa. ITap” Ok
atd, epabdo OTL 7 eTanpelar TOL UXTEQEEVLGE TOLY AT
Myo xaud, nat, puowd, xavelg dev éxave timoto yt'
avto. [Tiotedw OTL avTd 10 dTOPO, ENTOG ML oy aANAEel
yvour, o npoonabnoet Euve var 1o udvet #AmOL AAAOD
e SlapoEeTnd ayedto.

Avtd T doyMpa maryvidia Nray 1060 cuvnOopéva oty
I'novavtadaydpa, mov lowg, av dev eiya Eentvnoet noté
v Bina nout elyo peivet oe o uovoviny] Sovketa
yoapeio, eyw o idtog Bo pnogovon va elyo méoet, Eava
not Eovd, OTIC AUETETTEG ATATEG TTOL GyedtdlovTat Yo
vor ToytSedEOLY TOLG APEAELC.

AMG emetdr] phovoa ya v Bina oe ouvouthieg, Sev
YOELOTNUE TIOAD — LOMG AYOLG PY|VEG — YLow Vo
oLVELNTOTOMNOW OTL AT TO BEPX NTAY TEANTIUG (htor
novdNpio 611 I'novavtakaydoa uat dyyle oyedov nabe
oy ™¢ nxOnuepvng Lwig exet.

Kdbe pinpn mpoondOeta var pknow yro v Bina
AATATVIYOVTAY OO UL ATEAEIWTY] MOTO XTATEDVEV.
'Onwg avépepa, oL SUVRTOTYTES YLar ATATES YTaLY
atedelwteg: ond PedTnovg aoPaAOTIONS TEAATOPES
UEYOL ETEVOLTING EPAAXLK YAUNATC TOLOTNTAG,
edTINOLG EMYELONUATIEG VEOPUMY EMLYELOV|OEWY,
TOUOYALPOUG, SLUPeCOAABYNTES EMPQPONG, TOXNTOPES
ovvta€lodotinwy tapeiwy Tov Me€on, Eemhdpata
YONUATWY amd YorEUWTHG, TwANTES PedTinon
TOMETITEDOL UAOUETIVYX, TWANTES PedTIHwY
TLHOAOYIWY ML S13POEOLE THTOLE YOMUATOOLLOVOULIUWY
EUNOULQLANGOV EXPETAAAEVTODV.

To ovopa ¢ andTyg, T0 elyav OAot, Tpocnabwvtag va
0QYAVOCOLY GLVAVTHOELG VLot Vo BYGAOLY ELXOAX
Yoot and eyatinoLg avbpmnoug mowv Toug Edvay
YOEOVO ML TEOGOYY e KUY ToTY.
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The problem only grows worse if we expand our
view to include exploitative labor schemes, fake
experts in the so-called “alternative medicine”,
trainers, and not to mention astrologers and fake
religious teachers.

Otrdinary people in this city, despite its large
population, seem to both love being deceived and
yet are also fed up with the flood of false
information. So, a general atmosphere of chaos
and distrust prevails.

It’s as if everyone is on guard, worried that
someone will contact them just to find a way to
deceive them.

When I spoke about Bina with some of them, they
often implicitly asked me, “Where’s the catchr”
Some people even got irritated because they were
so used to meet only to deceive one another.

My lack of sales skills and this culture of distrust
led me to conclude that Guadalajara was not the
right place for me or for Bina. So, in October
2021, I decided to return to Durango to continue
our operations from there.

The harsh truth is that these practices aren’t
unique to Guadalajara. They happen all over the
country, unchecked. It seems that the national
pastime in Mexican culture is lying.

You can see it if you spend just a few weeks
immersing yourself in Mexican culture.

Here, liars are admired for being “clever,”
fraudsters are excused for being “bold,” traitors
are praised for what is actually cowardice, and
wrongdoers are defended through an imaginary
attachment that the victims themselves create. It’s
complete madness.

The situation in Durango isn’t much better. Here,
the entrepreneurial culture has similar problems,
especially when it comes to financing from
questionable sources.

The economy heavily depends on public money.
Although there are some families involved in
business, creativity and technology are limited,
and true leadership is rare.

To mEOBAp YIVETOL AUOUY YELOOTEQO OV ETEXTEIVOLIAE
TNV OTTINY] POG YO VO CUUTIEQIAE POV IE EUUETOANELTING
epyaTnd oyNpata, PedTinoug etdinodg oty AeyOpEVY|
"evohhoetinn) Lt exmatdeuTEG Mo PLOLHG
®GTEOAOYOUG 1ot PedTinovg Bononeutinods SaondAiovg.

Ot amhol avBpwnot oe avTH TV TOAY], THEG TOV LeYHAO
mAnBuopo g, palvetat vo ayamoby vor ebamatwvTal,
MG TRLTOY OV ELVOLL KAl KOVQUGUEVOL ATLO TNV
TAppLea Peudwv TAnpoyoptwy. Etor, emnpotel pa
YEVIUT] ATROGPALOO YBOLG Ul SUOTLOTING.

Eivat ooy vor eivat OAOL o€ eTLQLAAAT], AVNOLYWVTAG OTL
ndmotog b Toug mpooeyyioer HovVo xat wovo YL vo Poet
évay T0OTO var Toug e€amaTyoeL.

‘Otay pidnoa yoe v Bina pe peptnodg and awtoog,
ouyva pe pwtovoay eppeca: «ITov eivor 7 maryidosy.
Kémotor andpo evoyAndnuay yoti etyov cuvndicet vor
CLVAVTWYTAL LOVO YL Var eEATTATODY O EVag TOV GANOV.

H életn Se€lom)twy nwinoewy xat auty 1 *oLATOLEX
Svomiotiog pe 087yroe GTO CLUTEQAGHA OTL 1|
Inovavtadaydpa Sev oy 10 HoHTUAANAO pEEOG Yo
uéva 7 yroe v Bina. BErot, tov OxtwBeto tov 2021,
amoydaton vo entoTeedw oto NTovpavy%o o vo
GUVEYICOVUE TIG ETUYELQNUATIUEG UG OQATTNELOTNTEG
amo exel.

H oxinon ainOeta eivar 6Tt awtég ot TEOMTIHEG Bev elvat
povadiég ot I'novavtadaygoa. ZopBaivovy oe OA1 ™)
Ywou, Ywoic keyyo. Datvetar Ot T0 Ovnd YOUTL GTNY
novltovpa Tov Meluwo sivar To Pepa.

Mropeite v 10 Seite av mepdoete POVO Alyeg
eBSopddec immersmvovtag Tov EanTd UG GTNY
%ovktovpa Tov Meéinoo.

Ebdw, ot edreg Oavpdloviat yto 10 1660 «evpueion etvat,
Ol T TEWVES GLYYWEOLVTAL YLALTL ELVOL KTOAUYQOL», OL
TEOSOTEG ENAUVODVTAL VL& XVTO TOL GTNV
TEXYRATIUOTN T elvat Sethia, %ot Ot ApXETWAOL
LTEEAOTIOVTAL UEGW LIS PUVTXCTINNG TOOGHOAAY NG
mov SnpLoveyoldy Ta 1St Tar Bopatar. Eivo amdiuty
TEEAA.

H nataotaor oto Ntovpavyxo Sev eivat TOAD
#oh01eE. Bdw, 1 envyeionuotiun xovktobpo éyet
TUEOUOL TEOBANUATX, EISIUE OTAY TEOXELTAL VLo
YXONPRaT030TN G Amd ApPLoBNTHOLUES TN YEC.

H owovopio ekaptdtot oe peydro Babpd and 1o
dNUOGLO YONPX. AV XL DTEEYOLY UKTIOIEG OKOYEVELES
TIOL ATYOAOLVTAL PE TLG ETILYELQY|OELS, 7]
SNULoLEYMOTNTA %At 7] TEXVOROYLO ElVaL TEQLOPIOUEVEC,
not 7 aknOtvn nyeota elva omavLaL.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 29 of 91

Places like Durango, unfortunately, are fertile
ground for scammers, as ignorance, fanaticism,
and opportunism are widespread.

Between 2021 and 2023, neatly everyone I spoke
with in Durango about Bina seemed to know a
“better place to invest”. For example, there was a
sports-betting-algorithm that claimed to offer
astronomical monthly returns.

Worse still, these so-called entrepreneurs seemed
to have quick access to political figures, posing in
local newspapers with them and even buying local
sports teams. They presented themselves as
“investors” and claimed they were bringing
economic development because they supposedly
wanted the best for Durango.

When I tried to warn people that they were being
scammed, they wouldn’t listen. Instead, some
even called me naive for not “taking advantage”
of such an opportunity, and others went as far as
to distance themselves from me.

In public places, like cafes, you can overhear
conversations about people involved in things like
fuel theft, influence-peddling, and organized

crime.

It’s common for strange characters to approach
you, trying to figure out what you do and testing
if you might be a target for their scams.

A few years ago, I attended a local Christian
church in Durango, and I witnessed how social
relationships  were destroyed when a man
infiltrated the congregation to scam several
members there.

This person took advantage of the good faith and
pure intentions which are common in these
environments, using a Ponzi scheme linked to
cryptocurrencies. He broke the hearts of many
and did irreversible damage to the trust within
that community.

I arrived there several months after the disaster,
and it took me a while to realize how deeply this
damage had affected the culture there, since no
one ever spoke to me about it openly.

Tomot dnwg 10 NTovedvyro, SuoTuy®g, eivat YOVIO
E8apog yLar amATEDVES, ®oOWGS 1] AYVOLX, O YAVATIOLOS
%ot 0 eLNULELUOPOG eivart Stadedoueva.

Metaéd tov 2021 %o Tov 2023, oedov Ohot doot
pilnoa ato Ntovpavyxo yra v Bina @aivovtay va
yvoptlovy évay «waAbtepo ToTo Yo enevduomy. 'a
ToEASELYUa, LINEYE EVag aAyOELOULOG GTOLYMUATWY TOL
LVTOOTNOWCE OTL TPOCEPEQE ATTEOVOIUEG UTVLALES
anOSO0ELC.

Andpn XelpOTEQN, AVTOL OL AEYOEVOL ETLYELQNATIES
PaVOVTOLY VO €Y 0LV YOTYOEY] TEOGRNGY] GE TOALTIHOVG,
pwtoypapilovtay pall Toug oTig Tomnég epnuepideg xat
ayopolay Tomnég abintinég opddes. Ilapovaralovtav
G «emevdLTED nat Lo LELLOVTAY OTL EPEQAY OIUOVOULXY
avantugn emetdy) dnbev Nelav 10 xaAbTEQO YL TO
Nrtovpdvyxo.

‘Ortav mpoondbnoa vo npoetdonotnow toug avbpanmovg
o1t Toug e€amatovony, dev pe axovyay. Avtibeto,
AATOLOL UE ATOUGAETAY opely] eTeLd) Sev
CEXPETAAAELOLOLYY (UL TETOLO ELUALQLXL, EVEL GAAOL
YOV TOGO LoUELE WOTE Var amopaxLvBoLy amd uéva.

2e dMpOOLOLG XWEOLG, OTWG NAPETEQLES, UTOQELC Vo
axoboelg ou{ntoetg yto avbpwToLg TOL ePTAEXOVTAL GE
TEAYUATA OTWG 1] YAOTY] HAVOLULWY, 1] DLATEAUYUATELGY)
EMOQOY|G AL TO OQYAVWULEVO EYXAY L.

Eivor ouvnbiopévo yua mepiepyoug yopantypeg va oe
nAnotalovy, mpoonabwvtag va xatakaBouvy Tt ndvelg xot
vor eAEYEOLY oy UTOQEELG Vo eloat GTOYOG YL TIG ATATEG
TOLG.

ITow amd pepnd OV, TNy GE [io TOTHY]
yototaviun exxhnoio 6o NTovpavyuo xat elda Teg ot
AOWVWVIEG OYECELC UATATTOAPNUAY OTOY EVOLG GVTONG
ELOYWEYOE OTNY exxANGia Yl Voo e€xnaTy|oel aEneTd
MEAN exel.

Avtog 0 avBpwnog expetodhebTnre TV noht| ToTY] Ho
LG ayveg mpobéoetg mov elva XOLVEG GE AVTE T
nepLBarlovia, yonotponotwvtag éve oyedo ITovl
oLY3EBEPEVO [UE HOLTITOVOUICUATA. LTEVOYOQT|0E
TOAAOLG 1ot TEONGAEoE avenavOEBwty {nputd oty
EUTLOTOGLYY] EGAL GTNV HOWVOTYTX.

Etaocon excl apnetods pnveg detd Ty *oHTHeTEOPY] HaL
Hov e Ayo XEOVo va cuvetdntomotow noco Babid
elye ennpedoet avty] 1 {nuid v novdtoba exel, xabwg
nowvelg dev nilnoe ToTé avoryTa ya avto.
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You can imagine that when some members of that
group learned about what I did with Bina, I found
out that their personal assumptions were
extremely closed-minded, and no explanation I
could give was enough to change that.

I's worth clarifying that not everyone was
affected by this man. God protected many as well.
I believe that some members of that community
still don’t know this happened, but distrust has
been planted there, and I believe it continues to
affect personal relationships.

I didn’t search for this information; it was by the
work of the Holy Spirit. 1 learned about this
situation many months later while attending
another local church. During a Lord’s Supper—a
moment of communion with bread and wine—
this information was shared in by some who had
witnessed it. Everything we do comes to light
sooner or later.

Even though I deeply love and appreciate these
people and they hold a special place in my heart,
I couldn’t understand why it was almost
impossible for me to establish meaningtul
relationships there.

This situation taught me a great lesson. God has
helped me, either through His miraculous
providence or by giving me enough wisdom to
recognize these situations and avoid the majority
of these traps in time.

Personally, I think it’s better to go to Zacchaeus’s
camp. We all make mistakes and struggle with
selfishness, and after all, God didn’t come to call
those who think they are righteous, but those who
know they are wrong and need to change.

The grace of God is sovereign and sublime. He is
not like humans, and His extended forgiveness
covers many sins. It is available to all who repent.
In other words, we are all Zacchaeus and need
Christ’s forgiveness to experience true life.

My conclusion is that maybe the scammer
thought he was smarter than everyone else, and in
his selfishness, he cared more about greed and his
ego than the terrible consequences his antisocial
behavior caused others.

Mrogeig v ovtaoTeic OTL OTUY *ATOLOL ATO To PEAY]
avTNG ™G opddag epadoy ya doa enave pe v Bina,
Sraniotwon OTL Ot TEOCWTINESG TOLG LTOOECELS NTay
conpetind uAetoTég uot nopior €MyNom ToL UTOEOLCA
vor S0ow Sev NTay XEHUETY Yo vor T0 aAkdEet avTo.

AEilet va SteunpvioTel OTL Oyl OAOL ETYEEGCTNHAY AT
avtov Tov dvbpwno. O Oedg TpooTdTeLGE TOAAOLG
eniong. [Tiotedw o1t xdmotor and tor hédn avtng ™mg
oo Tag Sev yvwpilovy axopa Ot ouvefn avtd, ahla
7 SuoToTior yet QUTELTEL exel, xot ToTebw OTL ovveyilet
vor eTEedlEl TG TEOOWTINEG TYETELG.

Aev avalfmnoa avt v TAneogopin: ebe and 10
gpyo tov Ayiov ITvedpatoc. Epalo yto avty v
AATAOTAGY) TOAMOLG PYVEC XOYOTEQX, EVER
napanoiovfovoa ally tomnn exxdnota. Kota ™)
Srapneta Tov Aeinvov tov Kuplov—ipta otiyur
AOVWYING IE GOTO %o XQUGI—VTY] 7] TANEOYOELX
polpdotre amd 1dmotovg Tou o etyav {noet. Ola doa
AAVOLLE, UATIOLX OTLYIY], EQYOVTAL GTO PWC.

IMapodro Tov ayane uot extpe Babdid avtoLg TOLG
avBpowmoug nat eyouv o etdur Béon oV nxEdLE pLov,
Sev pmopobou vor xatoahdPw Yttt Ntay oyedov adhvato
var SMLLOLEYNOW OLOLXGTIUEG OYEOCELG EXEL

Avt 7 natdotaon pe Sidake éva peyeho pdbnuo. O
Ocdg pe Bonbnoe, cite uéow g Bavpatovpyng
npovoldg Tou eite 3ivovtag pov xEuety) copia yro va
avaryvwEilw aTES TIC UXTAOTATELG AL VX ATOPELYL TLG
TEQLOCOTERES ATO AVTEG TIG TAYIOES EYHaLQAL.

IMpoowning, motedw OTL eivat XAADTEQO VO TIdw GTO
otpatonedo tov Zaxyaiov. Olot #dvovue Ad0rn non
TUAEDOLPE [E TOV EYWIOPUO, 1ot TeMnd, 0 Bedg Sev Npbe
vor xaAéaet exsivoug mow vopilouy o1t elva Sinatot, Ak
exeivoug mov yvwpilovy Ot eivar Aabog nat ypetdlovrat
oaAhacy.

H ydorn tov Oeob eivar xuplayn nat vioty. Aev eivor
oav Toug avbpwToug, xat 1 aTAwEYY cuyyweeot Tov
nohdmtel ToAEg apopties. Eiva Sbéorun oe dhovg
ooo0L petavooby. Me ddda Aoy, Ohot elpacte Zonyaiot
nat YEelOUATTE T7) GLYYOEESY TOL XOIGTOL VLot Vo
Inoovpe adnbivd.

To copmépaoud Lo eivat OTL IoWG O ATATEWVXG YOULLE
ot Ntay e€uTVOTEEOG ATd OAOLE TOLG KAAOLG %At GTOV
eywLoPd ToL, VoLalovTay TeELOGOTEQO Yo TNV ATAYoTix
%0 TOV EYWIGUO TOL TXQA YL TLG TOOUEQES CLVETELEG
TIOL TOOUKAETE 7] AVTIXOLYWVIXT] GUUTEQLPOQE TOL GTOLG
dAloug.
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As for my own injustices, I come from a family
where the name Daniel is common. So, if the
name “Daniel” runs in my blood, I prefer to rest
in the belief that God is my Judge, and He is a
better administrator of justice than I am.

Therefore, I simply try not to judge people, but
rather the seriousness of the situation in Mexican
culture, where corruption has become normalized
to extreme levels.

I believe God has the solution, because He has
forgiven all of us. I am certain that any conman,
like Zacchaeus, can come to reconciliation,
forgiveness, grace, and restoration if he genuinely
repents.

However, the mark left by the scammer on the
trust of that small community was so deep that
even as time passed, I saw that any possibility of
doing business with them no longer existed—or
was only available to very closed groups that have
known each other for many years.

This situation is not isolated; it’s just one of the
many stories I hear daily about how scams are
common in Mexico. Just as it’s inevitable to find
wisdom if you stay away from evil, it’s also
inevitable to fall for a scam in a culture where
deceit is common.

Every year, hundreds of thousands of people fall
into similar schemes, and it all continues with
complete impunity. Some scams are even legal,
like the case of the Mexican retirement system.

I'm not saying that all Mexicans engage in deceit
and fraud in money relationships. I'm simply
saying that it’s widely normalized, and the loss of
values like honesty, integrity, and justice might
help explain why Mexico has not managed to
overcome its economic stagnation.

Those who deceive others think they’re smart, but
in reality, their “cleverness” is just an abuse of
others’ trust for their own gain.

In the past two years, it’s been especially
challenging to explain what Bina does, especially
after the decision to focus capital on Alibaba.

‘Ooov apopa tig Stnég pov adiries, TEOEQYOMML AT (it
ooYEvelo 6oL T0 Ovopa Aavini eivar xowo. Etot, av
10 Ovopa "Aavinh" 1péyet oTo alpor pov, TEOTLIG Vo
Eexovpuotm oty oty 6T 0 Oeodg eivar 0 Kottng pov
not elvo xaADTEEO0G Sl ELRIETHS TG SMatoahvng Ao
0,1t elpat eYw.

Enopévwg, ankog npoomabe vo uny xpivw toug
avBpwmoug, odhd udAiov 1 coBapoTnTa g
AATROTAOYG OTYV ©OLATOLEA TOL Meéinov, 6nou 1)
SropBopd &yt yivel xavovixoToLpévr] oe axpaio
enineda.

ITiotedw o1t 0 Oedg €yet 1 Ao, Ytati EYel GLYYWENOoEL
oroug pog. Eipat oiyovpog 6Tt onotoednnote
ATATEMVOG, OTWG O Zoxyalog, WTOQEL Vo PTdoet oe
GUPIALWGY], CLYYWOEEGY], YXQY] AUl ATONATAGTAGY] ALV
UETAVOY|OEL ELALXQLVA.

Q01000, TO AMOTOTWA TOL GPYOE O ATATEWYAG OTNY
EUTLOTOGLVY] TNG UIMEG AVTHS HOLVOTNTAS 1TAY TOGO
BB mov, andpa %ot pe ™V TaEodo Tov YEOVoL, eida
OTL OTOLASNTIOTE SLVOLTOTYTAL YLOL ETLYELOYUALTIXT)
ovvepyaota pall Toug Sev LINEYE TLa—7] NTAV
Stabéotun povo oe mokdh uAeloTég opadec mov
yvwoilovtat petad TOug Yior TOAE YEOVLA.

Avt] 7 notdotoe Sev eivart ATOROVOIEVT]" Elvat ATAMS
o a0 LG TOMEG toTOPlES TOL XL HabNpeELVa Lo
70 TOGO ®oWd elvat Tar amdtec 0to Me€ind. Onwg eivat
avamOYeLHTO Vo Bet navelg coyior av xpatnlel poxptd
amod TO %oud, ETOL ELVUL AVATIOPELHTO VO TECEL XATOLOG
B0pa amd TN oe Pl ®OLVATODEX OTOL 1) ATATY elvaut
1o,

Kébe ypovo, exatovtadeg yrhadeg dvbpownot méptovy
oe mapopoL oyedla, nat Ol ovveyilovtat pue TANEY
attpwpnota. Kanoteg amdteg eivar andur not vOULUES,
OTWG 7] MEPITTWGY] TOL CLVTAELOSOTINOD GLOTHUOTOG
00 Meéirod.

Aev Aéw Ot Ohot ot Meluavol aoyohobvton pe andteg
nout e€ATOTY|OELS OTLG OMOVOUIMES OYEoElG. ATAGOC Aéw
OTL elVal EVEEWS UAVOVIHOTIONUEVO, UL 7] XTWAELX €Ly
OTWG 7] ELAXQLVELY, 1] axeEaLOTNTO Mot 1] SUALOoLYY
umopet va Bondnoet va e€nynOet yroti To Me€ind Sev
&yel noTapepet Vo EEMEQATEL TNV OLOVOUIXY] TOV
OTACLUOTNTO.

Avtoi mov e€amatovy toug dhhoug vopilovy Ot etvo
g€umvot, odAd oty TEoypaTiRdTN T, M "ebumvada Toug
Sev elvat MO XAHOTOINGY TNG EUTLGTOGOVYG TWV
GAAWV ytoe TO SO TOLG OPEROG.

To tehevtaio 300 yEOVI, NTay tdtaitepa SVEXOAO Vo
e€nynow Tt uaver 7 Bina, etdind peta v andpooy vo
ETUHEVTOWOOLPE TO nepdhato oty Alibaba.
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I’'m not naive, either. Bina’s current size is worth
no more than an average used car. Mexicans
would love it if you showed up in a Ferrari so they
could convince themselves you know what you’re
doing in the finance world. I've been asked, “If
you know so much about business and finance,
why aren’t you rich at forty?”

They have a point; I don’t blame them. I’'m also
aware that my 2009 Sedan doesn’t project the
image of austerity that I would like to in the minds
of Mexicans. So, I understand why fewer people
are willing to listen, and I don’t hold it against
those who have stood me up.

I don’t see myself as a saint. I rationalize it this
way: I’d rather live with little, being honest, and
sleep peacefully than be drawn into the illusions
of dishonesty. I believe that if you turn to a
dishonest life, you’ll never find peace in your
conscience.

Some, even though they listen, don’t understand
what Bina does because their way of seeing the
world, business, and generating wealth is
completely different from what we do here.

There’s also a large category of people who are
smarter than me and simply don’t have time to
pay attention to something like Bina when they
could build something bigger or better.

I also recognize that I've lacked patience in this
process. Even though I dislike it, it’s logical that
Mexicans compare Bina to what their favorite
scammer does. Perhaps what I see as unfair hints,
might be demonstrations that there’s some pride
on my side, and that if I were humbler, I might
connect better with people and their concerns
about what Bina does.

And although I recognize these flaws, I want to
make it clear that I have never stopped looking
for ways to solve this block in the road and find
new sharecholders who can help increase Bina's
value. However, I have decided to use more
indirect methods, which I will explain later.

Aev eipion apeng ut eyw. To tpéyov ueyebog ¢ Bina
Sev ailet mepLlocdTEEO and Evar PLEGO YONOLULOTOULEVO
avtoxivnto. Ot Meéiavol O to M0ekoy Todd av
eppavilooovy pe pio Ferrati, ylo var umogeoouy va
TELGOLY TOLG EXVLTOVG TOLG OTL EEQELC TL HAVELS GTOV
%060 Twv owovopev. Mov éyovv met: «Av Eépetg
TOGO MOAAG YLt TIG EMYELQNOELG HAL TO OLUOVOUING, VLT
Sev eloot TAOLGLOG BT CUEAVTA GOV

Eyouv éva Sinto, dev toug natnyopw. Eniong,
notahoBaive 0t o 2009 Sedan pov Sev mpofdiket v
embdva ¢ AtoTyTag mov Oa 10eka v €xw 6T0 PLAAO
Twv Meluavav. Onote, notaraBaivw yatt Myodtepot
avbpwnot eivar Statebetpévor va anoboouvy, xat Sev Tovg
7OAUTAW Hoxlal YL ALTOVG TOL Pe EYOLY ATOEELYEL.

Aev BAenw TOV €aLTO PoL wS &yto. To Siaoloyw étot:
TEOTL® Vo Lo e Alyot, OVTUG ELAMQLIVNG, KAl VO
YOO YoV OGS Tod var TaeeaoLEfe 6Tl avTamateg
g avethuxpivetag. [Tiotebw Ot av otpayeic oe pio Lom
avévTipy, noté Sev Ou Boetg elpnvn o1 cuveldnom cov.

Ogptopevor, andpo nt av axobLve, dev xotaiaBuivouy Tt
navet 7 Bina, yioti o t1pdnog Toug vo BAénovy tov
%OCO, TIC EMLYELRYOELG HOL T7] OYULtOLEYIL TAOVLTOL
etvart eVTedmg SLpOEETINOG ATIO O,TL UAVOLUE Epelg eSW.

Ynapyet entong pla ueydin natnyopia avbpwnnwy mov
etvort o €uTvoL amd epeva uot ATAWG BEV EYOLY YOVO
va aoyorndody pe natt oav v Bina otay Oo
UTOEOLGAY VO Y TITOLY UATL UEYAADTEQO 7] XAAVTEQO.

Avayvwoilw eniong Ot pov éyet Aeidet vTopovy oe oty
™ Stdwasta. TTapd T0 yeyovog 6Tt dev pov apéoet,
etvot Aoyod o1t ot Meéiravol ouynpivouy v Bina pe
0,TL #AVEL O AYATNUEVOS TOLG ATATEWVAG. Towg owTod
7oL eY® BAETW WG ASIMEC LTTOVOOLLEVA, VO ElvaL
endnAwoelg Tov Selyvovy LTEPNPAVELX ATO TNV TAELOG
KOV, HAL OTL 0LV NPEOLY TILO TATEWVOG, [GWS VoL UTOEOLC
vor ouvdebo xoahbTepa pe Toug avbpwmoug 1t TIg
avnovyleg Toug Y To Tt xavel v Bina.

Ko otv vt ovoaryvepilw avtd tor ehattwpato, Oghw va
Eenabapiow Ot moté Sev otapdtyon vor Yayvw TEOTOLS
Yo var Abow autd 10 epmdSLlo 6Tov SPOpo nat v Bow
VEOLG HETOYOLE TOL UToEOLY Vo BonBnoovy oty
avénon g akiog ™¢ Bina. Qotdco, anopdotoa va
yonotponoow mo eppeceg pebodoug, Tig onoteg Hu
eénynow apyoTepa.
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Several friends have pointed out two important
things about Bina: "No one will take you seriously
until you make them money" and "You don’t have
a track record proving you know what you’re
doing."

Both statements are true in the sense that none of
Bina's partners are recommending the project to
others. I believe this will happen until they see that
its value turns into tangible wealth, at least in the
book value of their shares.

As I told you when they joined, many of you
followed my advice not to invest large amounts of
money to avoid suffering from the ups and downs
of the stock price.

Also, many of you may not see a real impact on
your wealth when a share that you acquired that
might have cost you $200 dollars goes up to $3000
in a year, as it did in 2024, because your
investment just doesn’t have enough zeros on the
right side.

If you ask me about the saying, "What are you
aiming for when you dream, Mexican?" my dream
would be for Bina to be a public company, traded
on the stock market, where every Mexican could
own at least one share of Bina. This would benefit
society by raising awareness of intrinsic value in a
practical way, as I have seen in some of you when
we talk about this topic.

But to be realistic here, as long as Bina continues
to operate under its current model, I believe it
won’t fit into the Mexican market.

As a minimum viable product, while it is designed
to work universally, what I mean is that the needs
of the Mexican market are very different from
what Bina offers, and realistically, it would be
naive to think that the conditions of corruption in
the Mexican business environment will change in
the medium term.

Therefore, my conclusion is that Bina will need to
use prudence, wisdom, and flexibility to adapt to
reality.

k ok ok

Oplougvor YIAoL [Lov EYOLY ETLEYHAVEL SVO GYOVTING
npaypato yoo v Bina: «Koveig Sev Oa oe ndpet
coBopd péyot va Toug Byddetg Aeptdn ot «Aev eyetg
16TOEIO TOL VO ATOBEVLEL OTL EEQELG TL HAVELC.)

Kot ot 8bo dniwaoetg eivar adnbeic, xabwg novévag and
TO0LG oLVEEYATeG ¢ Bina Sev cuatvel 10 épyo oe
dihovg. I[Tiotedw Ot avtd Oar oupPet dtav dowvy OTL 7]
oflor TOL PETATEETETAL O ATTO TAOVTO, TOLAGYIGTOY
ot BrBhoyoapnn afic Twv PETOY MV TOVG.

‘Onwg oug eina 6tay evidyOnuay, ool and eodg
axorovbnoute ] cupBOLAY poL Vo NV emevdboeTe
UEYGAX TOOG YLt VO XTOPOYETE TIG SLAXVUAVOELS TNG
TLUNG TG KETOYTG.

Emriong, nolhot and ecac pnopst vo unv deite
TEOYUATINT ENBEAOY] GTNV TEQLOLOLX CUG OTAY (L
JLETOY ] TOL ATOXTYOATE, 7] OTOLX PTOQEL VoL OULG
nootioe 200 Solgpta, avéBet oo 3000 Sokdpta oe evay
YOOV, OTwg oLVERY T0 2024, YTt 1 emévduot| oug
amAwg Oev éyet apuetd undeviud ot Sekld TAevEA.

Av pe pwtnoete y 10 110, It otoyevelg dtav
overpeveoat, Meliraves, 10 Ovelpo pou Ho ntav 1 Bina
var yiver poe dSnuoote etanpela, SIkmEAYURTELGLUY] GTO
yonpattotheto, Onov xdbe Melimavog Ha propovoe va
RAUTEYEL TOLAGYLOTOV pio petoyy ¢ Bina. Avtod Ou
welovoe TV xowwvior avdvoviag Ty
evatatntonoiney yl ™y eyyevy aéia e Evay TEAUTINO
TPOTO, OTWG EYw BEL 08 UEOWUOVS ATO ECRG OTAY WIAKLE
yloe atd 10 BEpar.

AMG yroe v etpon geaMotg, 6co 1 Bina cuveyilet va
AetTovpEyel pe T0 TEEYOV LOVTEAD Y, TiloTebw OTt Sev
Oo ywoeoet oty ayopd tov Meéinod.

Qg ehaytoto BLwotpo TEOLoY, eve eivat oYESIGUEVD Va
Aettovpyel Tayrooping, avTd TOL EVWOK eivat OTL OL
avdyxeg G ayopdg Tov Mefinob eivat mold
SlxpopeTInég amo 0,1t TPOocYEEt 7 Bina, nat
pesahotind, Oa Ytay apeAég var oxepToLue OTL oL
ouvOnueg Stapbopdg oTo entyetonpaTind neptBaAloy
00 MeZinod Oa adhafovy peconpobeapior.

Qg e% TOLTOY, TO CLUTEQAGUE oV elvat OTL 7] Bina B
YOELHGTEL VO Y OOLLOTIOLHGEL GLVEDY], GOPix 1ot eveALEla
YIX VO TQOGUQUOGTEL GTNY TOAYUATIHOTN T,
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Increasing our understanding

Enough about the natural. Now, let’s talk about
the supernatural.

In June 2023, I completed an article titled
“Valgoritmo to distinguish information quality”.
This article is the result of an idea I started
developing in 2013 when I first conceptualized
Bina, but it follows Google’s foundational white

paper.

The document outlines the design and creation of
an algorithm that evaluates the relative
importance and objective quality of businesses,
based on quantitative values from their financial
statements.

Its a simple idea but, at the same time,
extraordinarily powerful.

In fact, I believe this is one of the most
revolutionary ideas in business history because it
has the potential to change key aspects of how
work operates in our reality.

Sincerely, I am firmly convinced that the Holy
Spirit inspired this, and all I did was pay attention
to His guidance.

I don’t view it as if what I do defines my identity,
but if I ever wanted to understand my purpose in
this world, I believe this idea is part of the answer.

The results of this algorithm, when I applied it in
July 2023 to over 58,000 public companies
worldwide across every industry, are available
https://bi inici

here: bina.mx/inicio/global-map-of-
intrinsic-value/. Since intrinsic value tends to

remain, the result could be valid for several years.

The product is designed as universal as it can be,
so anyone, anywhere, can access, understand, and
use it according to their needs.

The idea is as solid as it can be, and while there
are academic studies and rating agencies, 1 don’t
believe there is anything quite as accessible or
comparable. This is because I didn’t follow the
usual and common principles or paradigms used
to build their algorithms.

AdEnom TG HATAVONONG PAG

Apretd pe 10 puomo. Topa, ag wkyoovpe ya o
LTEQYLOXO.

To Iobvio tov 2023, ohorhpwon éva &pbpo pe titho
«Valgoritmo yto ) StdxpLen Mg TOLOTNTAS TG
nAnoyopiacy. Avtd 1o dplpo eivat To anotéheopa
pog tdéag mov apytoa vo avantooow to 2013, dtay
TEOTN YoEa& cuvélafa v éwota ¢ Bina, adla
axokovbet v Oepehiwdn hevur) Bifro e Google.

To éyyoago nepLypaypet T0 oedLo %t T Snutoveyia
evog adyopifpov mov afloloyel 1 oyetiny onpacio xot
TNV AVTIUELUEVINY] TIOLOTNTA TWV ETILYELOY|TEWY,
Baotopévo oe mocotina dedopéva amd TIg
XONHATOOMOVOIXES TOVG HATAOTHGELG.

Eivor peoc amdy 1dear, adAd tautdypova eonpeting
LoYLET.

2NV TEAYRATIXOTY T, TLOTELW OTL ALTY elvat piot ATO
UG THO EMAVAOTATIEG LOEEC GTNY LOTOELA TWY
ETYELRNOEWY, SLOTL EYel T7] SuvaTOTN T Vo aANdEet
nafoptoting onpeia Tov TEOTOL TOL AELTOVEYEL 1|
eEYaOLo GTNV TEAYPATIHOTNTE LG

Erhinpwa, eipon Babid nenetopévog o1t o Ayto Ivedpo
pe evémvenoe ' T, %0t TO OVO TTOL EXAVOL F|TOLY VoL
Swow npocoy oty xabodnynomn Tov.

Aev 10 BAénw wg xatt mov xabopilet v TaLTOTNTA
Hov, adAd av Toté Nheda va natah&Pew Tov oxond pov
o€ ALTOY TOV XOGUO, TLOTELW OTL XVTY] 1) 18X ATOTEAS
MEQOG TNG ATAVTHOTNG.

To amoteréopata auTob T0L aAyopifpou, dtav 10
epdppoon Tov Iodho tov 2023 oe mdvw and 58.000
Sdnuooteg etatpeieg nayxooping oe xdbe xhado, eivat
Blbéopa edd: https://bina.mx/inicio/global-map-
of-intrinsic-value/ . Egdoov 1 eyyevng aflo tetver va
TUEXMUEVEL, TO amoTéheopa Ha umopovoe va eivat
EYULOO YL LOUETH Y OOVIAL.

To mEotov eivar oyedlaopévo va eivat 060 o ®xoAno
yivetat, £Tot ©ote 0 nabévag, omovdNToTe, Vo LIoEEL Vo
TO ATIOUTHOEL, VO TO XXATAVOTOEL HOL VL TO
YONOLUOTIONOEL GOUPWVA UE TLG AVAYHES TOL.

H 18¢u eivat 660 10 Suvartov mo atépen nat, eve
LAY OLY oxAdNUATIHES pehéTeg uat a€lOAOYNTIXOL
opyaviopol, dev moTedw OTL LIGEYEL XA TL TOGO
npocBaotpo 1 ovyxpiotpno. Avtd copBaivet enetdy) Sev
axorodOnou tig ouvydelg o xoveg aEYES 1
TUEASELYUATA TIOL YONCLLOTOLOLVTAL YLOL VO
dnutoveynody ot adyoptbu.ot Toug.
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While there might be something slightly similar, I
am sure nothing else is available as freely or as
intuitively as this product.

Sometimes I like to think that Ben Graham and
Philip Fisher would be proud to see that one of
their students, a genuine admirer of their ideas,
took the time to develop something like this,
following their teachings.

I should also say that this product is a finely
crafted work in terms of minimum viability.

It only required a clear conceptual framework, the
willpower to develop it, time to gather data, and
logic to organize the information coherently.

To run it, there were no costs to Bina’s
shareholders, no additional server expenses
beyond what we already have on our website, no
expensive software, and only minimal computing
power.

I consider this product one of the most interesting
things that exist in reality because it has so many
uses.

Also, I think it’s great that it’s available to anyone,
like air, sunlight, rain, math, language or love,
allowing me to celebrate the worth of ‘intrinsic
value’.

At one point, I used this algorithm to validate an
idea for “Superinvestors”, which, by the way, a
few years ago since my partners there lost interest,
mainly due to faith-based differences.

From this idea also came an initiative by Betsela
called “Valgoritmo,” which I am pursuing with
Hugo, one of Bina’s shareholdets
(https:/ /valgoritmo.mx/). It’s still in the
minimum viable product stage.

Of all the ideas I've shared, I believe this one is
the most fundamental to Bina, because it will
form the core for our fundamental change into
the future.

k& x

Eve pumogel vo umdoyet n& Tt EApEOg TUQOUOLO, ELpaL
olyoveog 6Tt tinota &AAo Sev eivor Stbéotpo too0
ebnola 7] 1600 StochnTind dnwg avTd TO TEOTOV.

Mepwég wopég pov apéaet va anépropat 6Tt 0 Mnev
I'vopoyap xar o @ikin Dicep Oa Nray mepnpavor vo
Sovv o1t évag and Toug pabntég Toug, evag yviotog
BovpaoTg TV 1dE®V TOG, XPIEEWTE YEOVO Y Va
ovartTOEEL 1Tt TéToLo, anorovbwvtag g didaonaiieg
TOUG.

[Toénet eniong va mw OTL aLTO TO TEOTOV elvart e
TEOGEYEVY] SOLAEId OO0V QPO TNV EAAYLOTY]
Bwotpotta.

XQeldoTNre LOVO EVaL GUPES EVVOLOAOYINO TAXIGLO,
Sovapy Bénong yoe v avamTuér Tov, YEOVO Yo Vo
ouyrevipwlovy dedopéva nat Aoy yo vow opyavwbody
Ol TAY|QOYOQIEG UE GUVETIELX.

Tt v To exteléoovpe, dev vnpéay e€odua ya Toug
petoyoug ¢ Bina, saplo emmAgov Samdvy yra
cbuonneetnTéc Mépa amd OCO 157 EYOLUE GTOV LGTOTONO
PG, noveve axELBO AOYLGUIXO XAt OVO EAAYLOTY]
LTTOAOYLOTIUY] LOYD.

Oewpw aLTO TO TEOLOV eV ATO ToL TLO EVOLAPEQOVTAL
TOAYATR TOL VTLQEYOLY TNV TEAYUATIUOTYTAL, VLT
&yeL TOoEG TOMEG YOTOELG.

Eniong, vopuilw Ot eivat béEOY0 TO YeYOVOS OTL elvat
Srxbéotpo oe dhovg, OTWE O AEEAS, TO NALUNO PWGC, 1
Booym, Tt pabnuating, n yAwoox 1 1 aydmy,
ETUTEETOVTAG OV Vo YLoETdow TNV afior g "eyyevng
ofloc".

2e MAmola GTLYIY), YOOLLOTON oA AVTOY TOV
adkyoEtOpo ytor var eTuLEWow o L3 Yot TOVg
"Yovnep-enevdutéc”, 1 onola, maEepmTTOVIWG, XGO1Me
TO eVOLUPEQOV AT TOVG GLVEQYATEG POV EXEL TOLY ATTO
HEQWE YOOVLX, nVELWG AOYW BLaPoEwY TOTYG.

ATo oty v 18éa TeonAbe eniong pio tpwtofoviia
and 1 Mnétoeha, ovopat “Valgoritmo”, tnv onola
axorovlw pe tov Obdyo, évay amd ToVg HETOYOLE TNG
Bina (https://valgoritmo.mx/). Eivow axopn 010
014510 TOL eAdyLoTOL BLOGLUILOL TEOIOVTOG.

Amd dheg 11g 18éeg TOL &YW LOLPUOTEL, TLOTELW OTL OVTY]
etvo 1 o Bepeliwdng yroo ™y Bina, yiati Oa amoteléoet
ToV TLEY VA Yo TV Oepelwdn adhayn pag oTo pEALOV.
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The unavoidable transformation of reality
More on the supernatural.

I'm not a prophet, and I don't claim to predict the
future. I consider myself a man of numbers.

Though I’'m not a professional mathematician,
I've been drawn to numbers since I was young—
not out of some silly attachment, but because 1
believe math is a language of pure logic.

In this section, I want to record something that
concerns me on a spiritual level. I'll explain it
through a series of historical events, connected
like links in a chain, as life often works under the
“butterfly effect” principle.

In 2020, during the deep reflection many of us
experienced during the pandemic, I went through
what I’d call my "miraculous year."

During that time, from Durango, I wrote the
book To the Christian Man of the 21st Century

(https://www.amazon.com.mx/dp/BOCITIKG1
cw).

Among other topics, I focused on a deep analysis
of what the Sumerian civilization recorded about
the Great Flood, involving Noah.

From my research, I concluded that stories
following the flood seemed to recount the same
event, just told from different perspectives.

To compare these historical accounts, I also
reviewed the chronology in Genesis.

Through that process, I found James Usshet's
calendar proposal. He argued that our current
calendar has an error regarding Christ’s birth year,

suggesting it happened eatlier than commonly
believed.

Also, in December 2020, during the COVID
restrictions, I wrote another book and recorded a
podcast  titled  How 70 Be  Happier
(https://www.amazon.com.mx/dp/B0O9D5X2W

DLJ).

H avanopeunty] petapoQpmot TG TQXYUXTIXOTHTOG
[TeptooOTeQ0 Yot TO LTEEPLOXO.

Aev elpot mpogn e ot dev toyvpilopat OTL uToE® var
nEoPAYw TO uEALOV. Oewpm TOV EaTO oL GvSEa TV
aptBpov.

Av nou dev elpon emaryyepotiog pobnpatinog, and
unEog elyo piar EAEY Yo Toug POt — Oyt Aoyw
AATOLAG AVONTNG TEOOUOAAN NG, A eTeLdY] MoTELW
ot o poBnparting etvon puo yAwooa xabopng Aoynng.

e avTO 10 TUNPA, BAw var nataypddw n&Tt TOL UE
anaoyolet oe mvevpaTnd eninedo. Ou 10 e€nyrow
UEOW PLOG OELOAS LOTORMWY YEYOVOTWY, GLVOESE UEVLV
ooy %pIxoL oe pla xhuoida, OTWG GLY VA AELTOLEYEL 1)
Con oV e TV oy 7 ToL "Patvopévon g
netoehoLdag."

To 2020, nate ™) Stdpneta ¢ Pabidg avaotoyaoTinyg
neELOSoL mov ToAol AT epdg Brvoape AoOyw )¢
navdnpiog, Tépaca autd Tov Bo amoxakovoa To
"Bowpatoveyd pov gtoc."

Kota ) Stdpneta exeivng g meprodov, and 10
Nrovedyro, eyoada 1o Biiio ITpog tov Xptotovd
‘AvBpa tou 21ov Atwva
(https://www.amazon.com.mx/dp/BOC91KGICW ).

Metoéd adhwy Oepatwy, eninevipwdnue oe pa Bobia
AVAALGT] YLor TO Tt 1o TéyEadE O TOMTIOUOG TV
Yovpepiwv oyetina pe tov Meydio Katanivoopo, mov
oyetiletat pe 1oy Nowe.

ATO v £eLVE POv, HATEANEX OTO GLUTEQACUY OTL O
toT0QIEG OV A*OAOLOOLY TOV UATAUAVGPO PalveTat Vo
AVaPEQOLY TO (BLO YEYOVOS, TG ELTWUEVO ATO
SLpPOEETINEG OTTINEG YWVIEG.

Tt var suynEive auTEG TIC LOTOEIES HATAYQXPES,
céétaon emiong ™) yoovoloyla oty I'éveon.

Méoa and avty) ™ Stdwmacia, avordivde Ty TEOTAGY
touv James Ussher yix 10 npegoloyto. Yrootpiée ot
TO TEEYOV NPEEONOYLO pag eyet eva Aabog oyeting pe
T0 €70¢ YéWWNo7|¢ ToL XQLoTO, TEOTEVOVTAG OTL GLVERY
vwElTepa and 0,1t motebetal cuvNwg.

Eniong, tov AexépBpto tou 2020, xatd 1) Sidpnete Twv
neploptopwv Aoyw COVID, éypada éva axdurn Biio
nouw yoyednoa éva podcast pe titho Tog var Eioot
ITio Evtoytopévog
(https://www.amazon.com.mx/dp/B09D5X2WDL/

).
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With this work, I wanted to document findings
from my master’s thesis, which focused on the
scientific study of happiness.

Inspired by Warren Buffett's advice on “the value
of saying no,” 1 developed several tools for this
project. These included ways to manage time and
work better, learn faster, and simplify everyday
tasks, freeing up more time.

As I mentioned in another idea, by mid-Februatry
2021, I decided to return to Guadalajara to
establish this project, Bina, in that city.

In March, after moving back to Guadalajara,
Oscar Jiménez, a former fellow from the political
party Movimiento de Regeneracién Nacional in
the indigenous urban community of San Juan de
Ocotan, invited me to run an aspiration to
become candidate for the public office of
Zapopan.

I then shared my political thesis with him, based
on my previous experience running for that same
candidacy for Zapopan in 2018. I believed that
Morena, in my opinion, was a political party that
faked democratic processes. Still, I accepted his
invitation, determined to prove that this
simulation was, in fact, a reality again.

The selection process turned out to be exactly
what I had anticipated: a simulation. On March
21, Morena selected its candidates, confirming my
suspicion that several of us aspiring candidates

had simply been ignored.

Interestingly, some of my former colleagues from
my office job at DXC Technology reported me
internally within the company for the audacity of
participating in that internal political process.

Obviously, their report never went anywhere
because they made false accusations, claiming that
I was using company resources to campaign for
mayor among the employees. This was hilarious
and absurd because the process was within the
party, and the purpose of the process was to
aspire to the candidacy, which did not require
support from any outsiders. In politics I might be
a bit innocent, but not that stupid.

Me av1d 10 €0Y0, N0k var nartarypddw Tor sLENUATX
amd TNV SITAWUATINT KOV EQYXCLA, 1] OTTOlX
eninevTEn0NUE 0NV ETLOTNUOVIXNT| LEAETY] TNG EVLTLYLOC.

Epmnvevopévog and ™ ouuBovky tov Warren Buffett
yoe «tny aéior Tov var Aeg Oy, avémtuéa Stdpopa
epyokeior ytoe owTO TO Eyo. AvTd TEEUAGWBotvary
TPOTOVG Yo var Staryetpilopal #aALTEQN TOV YOEOVO 1ot
) Sovhetd, vo pobaivw o YO YoEa Ho Var XTAOTIOLR
¢ naOnpeptveég epyaoieg, ehevfepwvovtag neploodTeEo
YeOVvO.

‘Onwg avépepa oe pio &l 13&a, uéyot o péoa
DeBpovapiov tov 2021, anogascton va entotEédw 6TO
I'tovavtoakaydoa Yl vor Ey1aTaoTiow autd T0 €QYO0, TO
Bina, oty moAn avty.

Tov MapTto, Letd Ty ENLOTEOYT| OV OTO
I'novavtadaydpa, 0 Oonop Xipéveg, evag Tpwny
GUVEQYATNC OV ATTO TO TOMTO nOuue Movimiento
de Regeneracion Nacional ot avtoyfova aotiun
%#ovo™|Tar ToL Xoy Xovav vie O%otay, ue TEooHaAece
VoL GUPETAOY W 0TY Stadnaatar Yo vor yive voPgLog
yoe 10 oéiwpa 1oL SYPoL Zamomoy.

To61te 0L PORAOTYHA T1 TOMTIXT] oL OEo, Baotopévr
GTYV TEOYYOVUEVY] EUTIELQL OV ATO THY LTOYNPLOTNTE
pou ye v S Beon o0 Zamonay to 2018. Tlioteva
o1t 1) Morena, ®otd 1 Y@ ov, NTay Evae TOMTIXO
AOUMUA TTOL TEOGTOLOLTAY OYUOUEATINES Stadtnaoteg.
IMopoAa v, AmOSEYTNUA TNV TEOGKANGY| TOV,
AMOPACLOPEVOG Var atodeléw OTL ALY 7] TEOCOPOLWCT|
NTAY, TNV TEXYUXTIMOTN T, TIAL LK TOUYUATIUOTY T,

H Sixdwnaoia emhoyng anodeiybnue anptBwg dnwg v
elya mpoBAédet: o mpocopoiwan. Xt 21 Maptiov, 1
Morena eméle€e toug voYniovg g, emtBeBatwvoviag
™V vodio POV OTL XEHETOL ATO EUAG TOLG LTOYHPLOLG
amAd aryvonOnmoy.

Evduapépoy eivat 1o yeyovog ot pepnol and toug
TE®YNV GLVASENPOLG KoL aTd T SovAetd pov oto DXC
Technology pe xatnyysthay e0wTEQIME 0TNV ETOLEELX
YL TV TOAANEOTNTA OV VO GUUPETACY W O XVTY) TNV
eowTeEny] moMTiny] Stadtxaata.

IMpogavag, 1 avapoed Tovg dev nnye movlevd, yatt
énavay Pevdelg natnyopleg, vrootneilovtag OTt
YONOLLOTOLOLGA TOVG TOPOVG TNG ETALOELNG YLK VO HAVL
EXOTOUTELX VLot SYUAOYO AVUUETK GTOVG LIAAANAOVG.
Avto Ntay aoTelo not TeEdAoyo, yratt 1 Stadtacto
YWVOTAY EVTOG TOL XOUMUATOG AL O GHOTOG TNG
Sradinaotog Moy vor emStwet xavelg v vroPnPLOT™ T,
%8t oL eV anatTodoe LTOGTNEEN Ao e€wTEEUONS
avlpwmove. Xty moltin] lowg va eipot Ayo xboog,
A& Oyl TOGO aVONTOC.
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I wasn’t disappointed by the result. In fact, unlike
the 2018 process, in which I also ran for Zapopan
mayor, this time I spent considerably less money
to prove the same thing.

The best part of this experience was that it pushed
me to become disillusioned with purely human
political systems.

Finally, on May 17, 2021, I made a definitive
decision that remains fundamental in my life: I
made a written commitment to Jesus Christ,
surrendering my entire life—my past, my present,
and my future—so that He could fulfill His will in
me.

I still keep that handwritten paper in one of my
Bibles. After that decision, the events in my life
began to unfold at a different pace, which I will
try to present to you chronologically as a
testimony.

In June 2021, I encountered a theological theory
that has been circulating in the modern Christian
Church for decades. It is based on a prophecy of
Jesus about a fig tree, which is found in Matthew
24:32-35:

"Now, learn this lesson from the fig tree:
When its branches become tender and
leaves sprout, you know that summer is
near.

In the same way, when you see all these
things, you know that He (the Son of
Man) is near, right at the door.

I tell you the truth, this generation will
not pass away until all these things have
happened. Heaven and earth will pass
away, but my words will never pass
away."

In the context of this passage, Jesus describes
several signs that happen at the same time,
allowing us to recognize certain characteristics of
crucial times so that we can understand the season
we are living in.

Some scholars interpret that the fig tree refers to
Israel, given the abundance of fig trees in the
region.

Aev amoyontebtura and 10 anotéleopa. Avtibeta, oe
avtifeor pe 1] Stadinaoto tov 2018, oty ool eniong
vroPpLa yLor SNUaAEYOS TOL ZATOTAY, ALTT| T1] YOO
£68edor ToAD Arydtepa yonpata yo vor amodeiéw to ido
TQOYIOL.

To »aAbTEEO UEPOG AVTYG TNG EUTELQLAG TAY OTL UE
éompwée vo amoyonTeuTe and Toug xabupd
avBpemyoug TOAMTIHOLE GLOTA AT

Tehwd, otg 17 Maiov 2021, nnpa pa optotinn
anodpaon Tov moopéver Depedtwdng ot Lon pou:
Exava pa yoonty déopevorn otov Incod Xptotd,
nopadidoviag oAoxAn e ™ {wY pov—ro maeedbov, 1o
TULEOV AL TO UEANOV LOV—YLO VO EXTIANQWGEL TO
0eAnpd Tov péoa pov.

AnOPY #EUTR EXEIVO TO YELROYOAYPO YAQTL OE it ATO
11¢ Biffhouvg pov. Metd and auty] v andgaot, o
yeyovota o1 {w? pov apytoay vo EedtmAwvovTar pe
Sropopetind puiud, a1t mov Bo Tpoonabnow va cog
TUEOLGOLAG YPOVOAOYINE WG HoETLEL.

Tov Iobdvio tov 2021, ouvdvinoo pa Beoloynr Oewpio
TOL UVUAOYOQEL ED®W KAl EXAETIEC OTNV GLYYQOVY
Xototaviny Exrxdnota. Baoileton oe pio mpoygnteio tov
Inoob yw éva ouna, mov Bpionetar 6to Mathaio 24:32-
35:

"MdOete hotmdy awth] Ty ToEaBoAn and 1 cuntd:
‘Otav ot #hddot ¢ yivouy tpuyepotl xat BAactavouy
QUM YVvwpilete OTL TO noxhoxaipt TAnatalet.

Me 7ov 510 1000, OTav BAémete OAX ALTH T
npaypata, yvweilete 6t Avtog (o Yiog tov AvBpwmov)
elvort xovTd, oaxEtBwe e€w amd Y TOETA.

Yog Méw ™ adnbeta, aut 7 yevid Sev B mepdoet
uéyot v oupBody OAa avtd T TERypata. O ovEavog
nat 1 Y1 Ba mxperBouv, adkda o Aoy pov Sev Ba
nepdoouy.”

210 TAQIGLO ALTHG TYG TaEAYEAPoV, o Incobg
TEQLYQAPEL XOUETE oMpelar TOL L Baivouy TV iSta
OTIYY], EMTEEMOVTRG PG VX AV YVWQICOLIE OQIOUEVA
YAOAATNELOTING AQICLUWY CTLYUOY, WOTE VoL
NXTAVONGOLPE TNV ETOYY 61Ny omoia Lovpe.

Oplouevor HeAeTyTeg eQUVELOLY OTL 1] GLKIA
avapépetat oto Iopanh, Sedopévou g apboviog ountdg
o1V TEQLOYY).
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So, according to them, since Jesus is referring to
the nation of Israel, they argue that the
"generation" mentioned began on the very day the
state of Israel was born, on May 14, 1948.

Even though we read in Genesis 6:3 that God
says, “In the future, life span will not exceed one
hundred and twenty years,” Psalm 90:10 says,
“The days of our age are seventy years, and if by
reason of strength they ate eighty years.”
According to official statistics, in 2022, the life
expectancy for an Israeli man was 81 years.

So, based on this interpretation, people born on
the day the State of Israel was founded might also
witness the coming of the Messiah, who will come
to judge the nations and establish a thousand-year
rule on Earth.

The conclusion is straightforward: if you add 80
years to 1948, this would lead to the expectation
of Christ’s return in the year 2028.

If we analyze the geopolitical events surrounding
the creation of the state of Israel, we see that
World War I (1914-1918) led to the dissolution of
the German, Austro-Hungarian, Ottoman, and
Russian empires.

After four centuries of control in Jerusalem, the
Turkish Ottoman Empire fell in 1922. In 1932,
the modern kingdom of Saudi Arabia was
founded.

Then came World War II (1939-1945).

During this war, British protectorates like
Lebanon and Syria gained sovereignty in 1943.

After the war and the Holocaust, in 1946, Jordan
became a sovereign state.

Finally, on May 14, 1948, Israel was born in a
single day, which is remarkable if we consider
what Isaiah 66:8 says.

Soon after, Israel fought a war of independence
against neighboring Arab countries, followed by a
series of conflicts that make us believe that
conflict there is “normal” and that “there have
always been issues there.”

Aotnov, obpgwva pe autolg, agob o Incobg avapépetal
070 €bvog tou Iopani, vrootpilovy 6T 1 «yevia» Tov
avaupépetat Eenivioe TV nuépa Tov yewnonxe 1o
npatog 1ov Iepand, otig 14 Moitov 1948.

Av nou SePalovpe ot I'éveor 6:3 6T 0 Oedg Aée,
«210 pérhov, 1 Stdpneta Long Sev Bu Eemepvd: Tar
enatdy einoot yedviow, 10 Pakpog 90:10 Aéet, «Or
NUEEES TG NArlaG pag elvar eBSoumvTa YOV, %ot oy
amd 1) S0V TOLG Elvart OYSOVTA YEOVLE». ZOUPWYX
e emtonpeg otatiotnes, 1o 2022, 10 1pocdomnipo Lwng
yoe évay Topanivo dvtpa nrav 81 ypodvia.

Etot, Bdoet avtng ¢ eopnvetog, ot dvbpwnot mov
yewnOnray ™y pépa idpuong Tov rpatoug Tov Iopanh
UTOQEEL eTLONC Vo ElVal LAQTVQES TYG EAEVGTIC TOV
Meoota, o onoiog Oa epbet yra v npiver o €6vn wat v
noOepwoet pioe yrhtovy Baotheion ot I'n.

To ovpmépaoua elvat amhod: av Ttpocbécovpe 80 yoovia
010 1948, atwtd 0dnyel oY avapevouevy emeTEOYY
Tou Xototob 10 2028.

Av avaMICODPE To YEWTOMTING YEYOVOTX TOV
neplparlouvy v i8puom Tov xEdTovLs Tov lopanl,
Brénovpe 6T o Tpwrog [Mayndoprog [Morepog (1914-
1918) 0dnynoe ot Stdhvon TwY yeQpAVIXGY,
ALOTEOOLYYEW®Y, ODWUAVIXGY Xt QWOLUWY
ALTOXQATOPLGV.

Metd and 1é00epLg atwveg eAéyyov oty Iepovoadnu, 1
Obwpaviny Avtorpatopia natéppevoe 10 1922. To
1932, 13p06nue t0 obyypovo Bascileto g Xaovdinung
Apafiog.

Enetta 11p0e 0 Aedtepog Iayndoptog ITorepog (1939-
1945).

Kota ) Stpuetar avtod Tou TOAEROL, Ol BOETAVIHEG
TPOOTATEVOPEVES TIEQLOYES OTIwG O Aifavog nat 1 Xvpia
améntroay noptapyioe o 1943.

Meta tov morepo nat to Ohoradtwpa, o 1946, n
Topdavia éytve nvplapyo npdtog.

Téhog, ot 14 Moiov 1948, to Iopanh yevwnOnue péon
oe plo uépa, yeyovog mou eivat a€loonpeinwto oy
oneprovpe Tt Aéet To Hoolag 66:8.

Aiyo apyotepa, 10 Iopank Sieliyaye norepo
aveloTolog eVAVTLO OTIC YELTOVINEG QU PBIXES Y WOES,
axoAovdodueVog amod (o GELOG GUYHQOVGEWY TTIOL PG
%EVOLY V& TLOTEVOLPE OTL 1] GLYUEOLGY] exel elvat
PULOLOAOYLHY KoL OTL «TAVTOL LTIYEY ALY TEOBA T
exneb».
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The conflicts involving Israel’s existence has had
a lasting impact on global geopolitics, especially in
Jerusalem, which I consider the epicenter of
global politics.

In my opinion, Jesus clarified which generation he
was referring to when he mentioned the story of
Noah in verses 37 to 39.

As I see it, the first human generation goes from
Adam to Noah, until a significant change
transformed the ancient world, leading to Noah’s
generation, which corresponds to our current age.

Because of this, although hardly anyone lives
more than a century, we can logically say that the
more than 8 billion people today actually descend
from Noah’s three families.

This makes us all brothers in a way and of course,
part of the same generation. This is, from Noah
to Abraham, to David, to Jesus, to our time, we
are all part of the same generation.

This reasoning also helps explain why
supremacism, like racism, is a misguided belief, as
foolish as believing and preaching that we
descend from bacteria and monkeys.

Let’s get back to the timeline. As I reflected on
the parable of the fig tree, I came across an
intriguing Hebrew concept: if you use a circular
calendar, you can measure a year by assigning one
day to each degree of the circle, so that the
complete circle, 360 degrees represent a full year.
The Hebrews refer to this as the “prophetic year.”

This is how they calculate, for example, the
prophecy in Daniel 9:21-27, which mentions 70
weeks. By this method, scholars believe that the
final week of this prophecy can be understood as
7 years of 360 days each, totaling 2,520 days.

As I pondered these ideas between June and July
of that year in Guadalajara, I immersed myself in
writing a theology book titled He Is, where 1
wanted to explore the characteristics of God.

https:

www.amazon.com/dp/BOINVT

Ot ovyrpoboetg Tov apoEoLy v LraEén Tov Iopani
&y ouv aprioet SlaEnn eTIBEAOY OTY] YEWTOALTINT|
TUYOoRiwG, eldmd oty lepovoainu, v onota Hewpm
TO ETUNEVTOO TNG TAYHOCUING TOMTIMYG.

Kota ) yvopn pov, o Incodg dtevnpivioe oe mota yevid
avapeEOTaY OTAY avépepe TV totopla Tou Nwe ota
eddupror 37 Ewg 39.

Onwg 10 BAénw eyw, 1 TowT avlpwntyvy yevid
enteiveton amod tov Addyu péyot Tov Noe, uéyot o
ONUAVTINY] XANXYT] TOL PETAUOQPWTE TOV XY ALIO
%000, 081 yWwVTaG 0T yewtd Tov Noe, 7 omoix
aVTLoTOLYEL GTYV TEEYOLON ETOYY] KOG,

T wtov 0V AOYO, av xat omdvior namotog et
TEQLOCOTEQO ATO EVAY AWV, WTOQOLUE AOYUE Vo
ToLYE OTL To TEQLECOTEQX U0 T § SLOEATOUUDOLA
ATOPO GNUEQA HATAYOVTAL XTO TIC TOELG OLMOYEVELEG TOV
Nose.

AT pag udvet OAOLG HSEAPLAL [AE HATIOLOV TOOTO KAt
QuoHd, UEEOG TG 181G yevidg. ATo tov Nwe otov
ABpaap, otov AaBid, otov Incob, now ot cvveyela
GTNV ETOYY] HAC, OAOL XVIMOVUE GTNY (BLOL YEVLA.

Avt 7 oxédn Bonba eniong va e€nyrnoovpe yati o
LTIEQOYWELOPOG, OTWG AL O PATOLOUOG, ELVOL (AL
AovBoopévn mioTy, 1060 avonTy) OGO TO V& TLOTELOLUE
7ot Vo #ELTTOLPE OTL HATAYOUXOTE ATO BanTNELX Kot
nB7rovg.

Ac emotpedoupe oty yoovoroyia. Kabbg onéprnmne
™V TXExBOAT TG CUNLAG, avordALda ;Ui EVLPEQOLT
évwola ot BEBpaind: av yonotponoteig évay xuuAinod
NUEQOAOYLO, UTOQELC VO ETOY|OELS EVaL £TOG
anodidovtag pa Npépo oe xdbe Babpod touv udrov,
101 ©oTe 0 TAYEYS nbrAog, 360 potpeg, v
AVTLTEOCWTEVEL €va OAOXANEO €Tog. Ot Efpaiot
AVAPEQOVTAL GE AVTO WG TO KTEOYNTIUO ETOD.

‘Etot vrohoyilouy, yio mapadetypax, Ty npopnteia 610
Aovinh 9:21-27, mov avapepet 70 efdopadec. Me avty)
™ neébodo, ot peketntég motedoOLY OTL 1] TEAEL T
eBdopddo avtNg T TEoYNTElng ProEel vor natavor et
g 7 yeovia twv 360 nuepwv to xabéva, cuvoknd 2,520
nuées.

Kabwg ouioyilopouvy avtég g tdéeg petakb Iovviov
nat TovAiov exeivng ¢ yoowdg ato I'novavtadayaon,
apootwbnua ot cuyyoxpy evog BiBiiov Beoloyiag pe
titho Eivo Avtog, 6mov ek var e€epevvijow o
YEUNTNELOTHA TOL BeoD.

https://www.amazon.com/dp/BOINVTQ76M
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My goal with this book was simple and sincere: to
introduce Christ Jesus to readers, hoping they
would draw closer to Him, just as I had
experienced Him.

To achieve this, I decided to give the book as a
gift to friends, acquaintances, and contacts,
especially those who had wished me well on my
birthday (since I considered them warm people).
T hoped each would find something valuable in its

pages.

In sending out this book, I also wanted to test a
hypothesis that had come to mind:

“If people show no interest in something as
important as the salvation of their soul, why
would they be interested in something as
mundane as Bina?”

In the months that followed, I gave away over a
thousand books, but the positive responses I
received were less than 2%.

After distributing as many books as I could, I
came to the following conclusion: the distractions
and concerns of this world are many and so
absorbing that most people rarely stop to think
about something as significant as eternity.

When 1 combined these findings with the
responses that I received during the “friends and
family” round of capital raising for Bina, I spent
August reflecting on a recurring obstacle: people
kept telling me that basically they “don’t have time
to pay attention.”

Despite everything I said above, in my view, I
choose to believe people speak sincerely. If they
don’t, sooner or later, the truth always comes to
light as I have demonstrated in the previous idea.

In July, I recorded my first series of videos for
YouTube, based on a review of Ben Graham’s
principles in his book The Intelligent Investor:
https://bina.mx/inicio/revision-literaria-el-
inversor-inteligente

In parallel, I analyzed the situation of the largest
companies in Mexico and worldwide to document
the state of business at that time and leave a
record for history.

O o10y06 pov pe avtd 10 BrfSAio Ntoy amhog rat
SLALMQELVYG: VoL TTLQOLOLAow TOV XE1oTd Inool atoug
avayvwoteg, etilovtag Ot Oa TAnotdoovy oe Autov,
OTwG ToV elya {Moet eyo.

I v 10 ety W avTd, amoioton va dwplow to BtBAio
o€ QINOLG, YVWOTOLG HAL EMUPES, ELBIUG GE RVTOLE TTOL
pou eiyav evynOel yo T yevéOd pov (abwg toug
Oewpovoa Leotd dropa). EAnilw o nabévag va Poet natt
TOAVTLUO OTLG 0eMBEG TOV.

2tékvovtag 1o BiBAio, Nbeka eniong vo Sontpdow o
vobeon mov pouv Nebe aTo pLAAO:

"Av ot avBpwTnol 8ev Selyvouy evBiapepoy Yo nd Tt 1Ho0
ONPAVTIUO OGO 1 oWl TG YUy NS TOLS, YTl Vo
evdlapepovial yio xatt 1060 nafinuepvo Onwe 1o
Bina;"

2T00G PY)veg Tov axorobOnoay, nolpaoe Tavw and
yihto BAio, aAkd ot Betinég avtidpaoetg mov o
Nty Myotepo and 10 2%.

Ayob Siévetpo 660 10 duvatoy TeptocoTepe BtSAia,
noteAn€o 670 €7 CUUTEQUGUA: Ol TTEQLOTIAGLOL %ot Ot
avroLYleg XVTOD TOL XOGUOL ElvaL TOCOL Xl TOGO
ATOEEOYNTIXOL TTOL Ol TEPLETOTEQOL &vbpwRoL oTEVLX
OTAUUTOVY VO GHEPTOLY UATL TOGO GNPUAVTHO OGO 1]
AULWVLOTNTA.

'Oty ouvShaoo AT T EVENUATX E TLG ATAVTHOELG
nov koo nxTd T SLEUEl TOL YOEOL CUYHEVTEWONG
negodaiov and "piloug ot omoyévera yo to Bina,
TEEaOX TOV AUYOLGTO GUETTOREVOC EVaL
enavokapBovopuevo epmoddio: ot avbpwnot ouvéytloy va
pou Aéve &1L ovotaotind "Sev gyouy ypdvo va Bwoouvy

npocoy."

IMapd Oha Oow einar TXEATGVW, ATTO TNV TAELEK KOV,
eMAEYW Vo TLOTELW OTL Ot &VOPWTOL AODY EtAXEIVE.
Av 8ev 10 udvovv, aEYya 7] Yo yoew, 1 ainlsto mdvta
Byaivel oty empdvela, OTKG Eyw anodeilet oTNV
TEONYOLUEVY] oné.

Tov lobho, nyoyeaypnon ™y TEwT pov cetpa Bivieo
yte t0 YouTube, Bactouévn oe pio avaoudmnen twy
apy®v Tou Mrev I'vpayau oto Btrio tov O Efumvog
Enevduthg https://bina.mx/inicio/revision-literaria-
el-inversor-inteligente/

IMoapdAnha, avdAvoo Ty ®oTdoTHGY] TWV UEYUADTEQWY
etoet®wv 0to Melind non moyroouing yo va
7UTAYOAPW TNY HATAOTAGT| TWV ETULYELQYOEWY EXELVY] TNV
ETOY Y] UL VX XPTNOW EVa XQYELO YLar TNV LoTOoELAL.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.



https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/
https://bina.mx/inicio/revision-literaria-el-inversor-inteligente/

Page 42 of 91

The results are available for anyone who wants to
see them.

https://bina.mx/inicio /las-20-empresas-
publicas-mas-grandes

Also, in August 2021, I had a peculiar dream in
which I saw drawings inspired by the Beatitudes.
This led me to hire my friend, Juan Pablo Robles
Ruiz, in fact, he is one of our shareholders, to
bring those ideas to life in a series of black-and-
white illustrations. This work can be seen in a
video and, to me, represents a visual reflection of
that thought.
https://www.youtube.com/watch?v=BBzven0Ok

uU

The measurement of time has always been a
fascinating challenge. On August 21, 2021, I
started gathering some conclusions about time,
ideas I had developed while writing my other
book, Principles for Capital Allocation:
https://www.amazon.com/dp/B099IMZBGI.B

The basic principle goes like this: time is
essentially "a rate of change"; it’s "the order in
which things progress," and, as we know well, it is
"irreversible".

Regarding the statement: “I don’t have time” my
conclusion was as follows

First, there are those who lie because that’s how
they were taught to make excuses and have grown
used to normalizing lies in their lives and
relationships. With these, it’s best to verify and
keep a healthy distance for mental well-being.

Then, there are those who tell the truth. These can
be split into two groups.

Some don’t have time because they use it well and
maximize it. Others waste it because they’re
caught up in unimportant matters.

I believe the largest group is the last one since
nearly everyone has struggled with time at some
point in their life.

To amoteréopata eivat Stebéotpa yloe onotovdNTOTE
Oéhet va T Set.
https://bina.mx/inicio/las-20-empresas-publicas-

mas-grandes/

Eniong, tov Adyovoto tov 2021, elya éva topd€evo
OVELPO 0TO OTOLO elda oYEDLL EUTVELOPUEVEL ATIO TIC
Moanaptopods. Avtd pe 0d1ynoe vo TpoohdPw Tov QIAo
pov, Xovay [Tapnho PoBrec Povig, mou eivon eniong
&vag o TOUg PETOYOLG oG, Yo vor Lwvtovedet avTeg
LG 18€eg o8 UL OELQA OO AOTOOUAVOES
ewovoypaproetc. Avtd To goyo umopei va to deite oe
éva Bivteo not Yo péver, amoTelel Lo OTTINY|
AVTAVEUAAGY] ALTNG TNG onédr|C.
https://www.youtube.com/watch?v=BBzvgn0OkuJU

H pétpnom tov xedvov Ntay mévte (o GUVXQTACTIAY
npd¥vAno. Zug 21 Avyobdotov 2021, qpytoo vo
GLYAEVTOMVE AATOLY CLUTEQUOATA YL TOV YOOVO,
t8éeg oL elyo avamTOEEL EVR EYEOPAL TO RAAO OV
BtBMio, Principles for Capital Allocation:
https://www.amazon.com/dp/B099MZBGLB/

O Baonog navdvag etvat 0 e€ng: o xeovog eivat
ovotaotnd "evag puOpog adhayng", etvan "'n oelpd pe
v omola TEOYWEOLY Tor TEAYRaTe' %o, OTWS
yvwpilouvpe xod, eivor "opetdndnroc".

Ooov apopd 1 dNhwon: "Aev éyw yeovo", To
CLUTIEQUOUS OV NTAY TO €€V

IMowtov, urdEyovy avtol mov Aéve Pépata, enetdy étot
Toug Sidagav va udvouy Stratohoyieg xat Exovy
ovvnOicet vo xavoviromotody o Yépata 611 Lwr| ToLg
not 0Tl oYEoELS Toug. Me awtobg, To *aADTEQO elvat va
enaAnOedete no Vo HQUTATE [Lat LYY XTOGTAUGY YLt THY

oy eunpepla.

ETA, LTTEEYOLY ALTOL TOL Aéve TNV aAnOsta. Avtol
Merd, M e, Al
UTOQOLY VX YWELGTOVY Ge SLO OpAdEC.

Mepwol Sev £yoLV XEOVO YLATL TOV YOVOLULOTOLOLY
#oA& Mot TOV peytoTomotody. AMAOL Tov omatahody yoti
UTAEXOVTAL OE XOTUAVTX TOOYUXTA.

ITiotedw OTL N peyadkbTepn opdda elva 1) TedevTaia,
naBwg oyedov oot Eyouy avTiueTwniost TEORANUKTY
e TO YEOVO udmotx GTLyUY] 611 L1 TouG.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.



https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://www.youtube.com/watch?v=BBzvgn0kuJU
https://www.youtube.com/watch?v=BBzvgn0kuJU
https://www.amazon.com/dp/B099MZBGLB/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://bina.mx/inicio/las-20-empresas-publicas-mas-grandes/
https://www.youtube.com/watch?v=BBzvgn0kuJU
https://www.amazon.com/dp/B099MZBGLB/

Page 43 of 91

This is where we find ourselves trapped by
distractions: false idols, overwork, overwhelming
information, and often, driven by fear of death or
poverty.

Situations like these drain the courage needed to
face our insecurities and fears, preventing us from
reaching a life that is truly rich, full, and
meaningful.

In this context, my conclusion was that based on
what I found in the book “How to be happier”,
the answer for the group I wanted to help (the last
one) lies in finding wisdom and applying smart
work to experience a more valuable life. Then
they can join the other group that practices
sincerity, where, strangely enough, there tends to
be time for what’s essential and important.

So, on August 31, 2021, I decided to launch an
initiative 1 called "Eutos" — a Greek word
meaning "well done" — hoping to offer a
practical application of wisdom.

I thought that through Eutos, I could help others
channel their efforts toward a more fulfilling life.

On September 7, I gathered all the information I
had studied and created for this purpose,
envisioning an initial prototype: an easy-to-access
online portal that anyone could use to improve
their life.

However, just two weeks later, due to a minor
disagreement with the person I was living with in
Guadalajara, I realized my life there was going
nowhere. So, on September 21, 1 made an
important decision: I moved to Durango with the
intention of setting up my permanent capital
there.

This decision was not made lightly. I remember
that as I traveled down the highway with my
belongings, a feeling stirred inside me, something
like, “I want you to get involved with Durango.”

A few days after I settled in, I was talking with my
brother David and a friend, Rodrigo, who is a
software engineer. The idea came up to turn
Eutos into a digital application.

Edw elvar mov Bptonduaote maytdevpévor amod g
neplonaopnobs: Peudr| eidwlha, viepBoimny epyaota,
AATANANDOULAIES TAYQOPOQIES %ot CLYVAL,
nafodnyodpevol and 10 9oBo tov Bavetov N g
PTWYELRG.

Kataotdoelg oav avtég e€avthovy 1o Hdppog mov

Y 0elalOUATTE VIOl VO AVTLUETWTICOVIUE TIC XVUGPHUAELES
%ot ToVg POBOLE PG, EUTOSILOVTAG HaG VO PTAOOLPE G
o Lwn mov elvot TEAYUATIHG TAOVOLA, YERLATY XL e
vonpa.

2e avTO T0 TAXLGLO, TO GUUTEQUGHE POV YTay OTL,
Baorlopevog oe doo Berua oto Biiio “How to be
happier”, n andvtnon yro ™y opdda mov Nbela va
Bonbnow (v televtala) Bplonetar oty avalntmon
cOplaG UL GTNY EPUOUOYY] EELTVYC EQYATLAG YLt Vo
Uoovy wa mo mokvTuy {w. 'Etot, propodv va

evtay oLy oty &AL opada Tov aoxel TV ethnplvela,
omov, Taedeva, cuvHwg LTEEYEL XEOVOG Y& O,Tt eivat
OLGLUGTINO AL GHPLAVTLXO.

Erot, ot 31 Avyobotov 2021, anoypaoton vo Eentvijow
pto tpwtoBovMa mov ovopaca "Eutos" — pua
eMnviny] Ae€n mov onpadver "wokd Eytve" — ekniovtog
VO TQOCPEQW Lo TOUATINY] EPAQUOYY TN COPLAG.

g Ot wéow tou Eutos, Bo pnopovoo v
Bonbnow diloug vor naxtevbbvouy tig Tpoondbetég Toug
TEOG o TLo teavomon Ty Lw.

2g 7 Zentepolov, oLuyEVTOWON OAES TIG
TAYQOPOQIEG OV ElYa UEASTNOEL UXL S1LLOVEYYOEL VI
ALTOV TOY OXOTO, PAVTALOPEVOG EVX XOYIUO TEWTOTLTO:
st ebxoly 6Ty TEOGRRGY StadinTLaNN TAATYOQMUA
nov o xabévag Bu pmopodoe va yonotpoTo ot Yo var
Bektwoet ™) {wn Tov.

Qo1000, POALG b0 eBSopddes aEYOTEQ, AOYL Wtag
UtENG Stapwvlag pe T0 &ToUo pe 10 onoto {ovoa 6To
Tovadahaydpa, ouvetdnromoinon 61t 71 {w pov exel
dev odnyovoe movbevd. BErat, otig 21 XentepBplov,
TVOX LY OYUAVTINY] ATOPUOY): LeTERNna OTO
Nrovpdvyxo pe v npobecr va Snpovpynow exst to
UOVLILO nePaAaLd pov.

Avt 1 anogao Sev edpbn ehappd 1 napdia.
Oupapat 0Tt xobog Taideva oTov AVTONVNTOSEOPO pe
TOL LTTLEYOVTA Pov, Ko aicbnoy pe TANppbELoE, ATt
oav “Oéhw va aoyolnbeic ue 1o Ntovpdvyxo.”

Aiyeg LEQEC PETA T1V EYXATAOTACT] OV, JLAODGA UE TOV
a8ehpo pov, tov Ntafive, nat évay @iko, 1oy Podpiyo,
7oL elvart unyovinog Aoytounob. ITpoénude 1 18éa va
petateédovpe o Butos oe pio Ynprony) epappoym.
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To do this, it was suggested that I should first dive
deeply into a topic that had always interested me:
the principles that govern time and our human
relationship with it.

So, I decided to study how we currently measure
days and weeks, aiming to create tools that would
allow us to manage time more meaningfully.

Among my first observations, 1 began with
something that had been difficult for me as a child
— the fact that our analog clocks display cycles of
12 hours, and that our cultural convention marks
the start of each day at midnight.

On the other hand, from a natural perspective and
based on the principle described in Genesis, the
day actually begins after sunset. First comes the
night after sunset, then dawn, and after that, the
daytime.

With this idea in mind, I moved toward a broader
understanding. First, my hypothesis was that the
world is rebelling in how it wants to measure the
passage of time.

This led me to the next thought: If Genesis
describes the day as starting with the evening
followed by morning, then this same pattern
could apply to a week.

Thus, the first days could be the "night of the
week" (to organize ourselves with caution), and
the second half, the "day of the week" (to act
boldly).

The same could apply to the design of a year: a
cycle of contraction and expansion, like the
heartbeat, with winter as a "night" for rest and
planning, and summer as a "day" for work and
harvest.

By October 4, at home I received a 24-hour clock
I had ordered online, and based on it, I designed
a proposal for an analog clock that would
optimize time management.

Tt var 10 nve awtod, pov tpotabdnxe va Pubiote Tpwta
oe éva Ogpa Tov mavto pe evBiépepe: TIg aEYES TOL
SLEmovy T0V YEOVO xat 1) oo g poall Tov.

'Etot, anopdoion voo peketow TwG UETOAUE CUEQA TIG
péoeg nat g efdopuades, ue ouomd Vo S1ULOVEYNOOLUE
epyokeio Tov B pog emttpédouy var Sayetptlouaote
TOV YEOVO PE TILO 0LOLAOTNO TEOTO.

AVGpEoH OTIC TOWTES TUQATYEOELS LoV, Eexivron pe
#3TL TOL POV elye Yavel SLOAOAO OTaY YpoLY TSl —
TO YeYOvVOg OTL To AVUAOYIME LG QOAOYLA Selyvouy
#OrAoug Twv 12 weev, xat 6Tt | TOMTIETINY Hog
obuBaon opilet Ty xpy” ndbe nuépag Ta peadvoyTa.

ATO v @AY TAEVEA, aTtO PuowT| &TOPT] HaL
Baotopevo otny ayn mov Teptypdyetat oty L'éveon, 1)
NUEEA OTNY TEAYRATOTN T 0y ileL peTd TV dLoY Tov
NAtou. ITpwta gpyetan 7 voyta peta ™ dLor Tov NALov,
WLETE 7] 0LLYY], 0L LETA EQYETAL 1] MPEQAL.

Me a1 ™)V 18a 6TO PLAAO, TEOYWEY O GE Pl TILO
evpela natavonon. Ipwta, 1 vobest) pov Ntav Ot 0
%OCPOG EMAVAOTATEL GTOV TEOTO [ TOV omolo Oéket v
METEG TOV YOOVO.

Avtd pe od1ynoe oty endpevn oxedn: Av n I'éveon
TEQLYQAPEL TNV NUEQX WG aE)ilovou pe o Boddy xat
axorovbobuevn and 10 TEwi, 1dTE ALTO 10 1810 poTifo
O pmopovoe vo epappootet nat oe uto efSopdda.

‘Etot, ot mpwteg Npépeg Ha unopoboay va sivat 1
"vhy 1o g eBSopddac" (yio vor opyavwbodpe pe
TEOCOYT]), 1L TO BELTEEO ULoO, 1 "Muépa g
eBdopadac" (yr va dpdoovpe pe TOAUT).

To idto B pmoEoLoE Var ePaUEOTTEL KAt GTOY

oY eSLUOPUO EVOG ETOLG: VG NOUAOG GLGPIENG Mot
EMEATAOY|G, OAV TOV XXEBLANO TUAUO, UE TOV YELUWVA WG
"vhyta" yior Eexobpoom nal TEOYQEUUUATIOLO, Kol TO
nohoxaipL wg "Muépa yow epyaoio nat oLyKOULST).

21¢ 4 OxtwBptiov, 610 onitt pov éhafa éva poAOL 24
wpwy Tov elyx napayyeiiet online, xat Baotopévo oe
aLTO, oYEdlUon Lo TEOTAGY] Yot VAL AVHAOYINO PONOL
nov B BedtioTonolodoe ) Stayelpton Tov YEOVOL.
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Using this logic, 1 then adopted the ancient
concept of specific hours (like the first, third, sixth
hour in the day) and, at night, the idea of
“watches” or blocks of time for rest. I concluded
that a smart way to work would be to work for 2
hours after sunrise and then use 1 hour for rest.

My hypothesis is that this tool — though it may
seem simple — can help us change a false
paradigm about time and allow us to improve the
way we approach each day, week, and year.

You can view the prototype  here:
https:/ /www.instagram.com/p/CUoL.TLegCTo

In practice, Hebrews end their day at sunset. This
makes it clear why they would end their year at an
important astronomical point, like the September
equinox in the Northern Hemisphere.

So, instead of just following the existing calendar,
I imagined a system that reflected this perspective
in a logical and visual way.

Just like sunset leads to darkness, the equinox
represents the transition between light and
darkness in a year. Therefore, I decided to
represent the year with a circle, similar to my 24-
hour analog clock. I drew a horizontal line where
the equinoxes mark the shift between the two
natural seasons.

On October 5, 2021, I published my first design
of an annual solar calendar based on this principle.

One day later, another idea came to mind: the
prophetic week of 2,520 days, covering seven
years of 360 days each.

So, considering that the Hebrew natural year ends
at the September equinox, I made a simple
calculation on a spreadsheet. I tested it by using
the year 2028 as a reference.

This led me to October 29, 2021, a starting point
for my calendar, which was about to begin in just
a couple of weeks.

AnolovBovtag awty) ™ Aoy, vlobétmon ot cuvEyELa
TNV Yoo EVVOLX TWY OLYAEXQLUEVLY WKV (OTWS 7]
TEWTY, TELTY, EXTY] WO TNG NPLEQAS) HAL, TV VOYTA, TNV
180 Twv "puAdwy" 7 YEOVIHMY SLGTIATOY YLo
Eexodpaon. Katélnéa oto ovpnépaopa Ot évag
¢éumvog Tpomog epyaoiog B Ntav vao SovAevovpe Yo 2
MEEC UETA TNV AVALTOAY] TOL YALOL AL GTY] CLUVEYELL VO
yonotponotovue 1 woa ya Eexodpoo.

H vrnobeot) pov elva 61t avtd 0 cpyoheio — o xaut
paiveto amhO — pmoel vo pog Bondnoet va
arlagovpe éva Pevdec mapdderypa Yo ToV XEOVO KoL Vo
Bektiwoovpe 10V T0OTO MOL TEOGEYYILovpE n&be péoa,
eBSopdda nat yedvo.

Mropette va Seite 10 TEWTOTLTIO EdW:
https://www.instagram.com/p/CUoLTLegCTo/

Xy medén, ot EBpatot tehetmvouy v nuépa toug pe
) 8007 ToL Nhov. Auto xabiotd oopeg yroti Ha
Telelwvoy TO £TOG TOUG GE VA GYULOVTINO XGTEOVOULIKO
onueto, OGS 1 tonpepla Tov XentepPpiov oto Bopeto
Huoypalpto.

'Etot, avti va anorovfe amhog 10 vmdeyov nuepokoyto,
QAVTAOTNHA EVXL GOGTNPL TOL VO AVTIXATOTTOILEL ALLTNV
TNV OTTLNY] E VOV AOYIXO ML OTITINO TEOTO.

AnptBwg 61w 1 3da ToL NAov 0dNYel 6TO GHOTASL, 1|
tonpeplo avTtmpoownedet ) petdBaon petafd touv
PWTOG %t ToL o%oTadloL peon oto ¢tog. Enopévwe,
ATOYACLON VO AVATAQACTIOW TO £TOG PhE EVaY UOXNO,
TUEOMUOLO UE TO AVAAOYINO QONOL TwV 24 wEWY KOV,
Yyedlaou pia optlovTia YOIy OTOL Ot LoYepieg
oNUaToS0TOLY TNV aAhay?] hetoéd Twv SLOo YuotUKY
ETOY V.

Y1g 5 OntwBplov 2021, dnpoocievon T0 TEWTO KOV
oYEBLOo Lo Evar ETHOLO NALAxO MPeEOLOYIO BaCtopEVO G
aUTN Y XYY

Mo pépa apyoTepa, hov nebe pia aily 1dea: 1
nponTny] efSopdda twv 2.520 Nuepny, XaADTTOVTHG
enta yeovia Twv 360 nuepwy to xabéva.

Etot, ApBavoviag vnddrn 6Tt 10 puotnd E1og Twv
ERoaiwv teetwvetl oty tonpepia tov ZemtepSptov,
EnovaL Evoy AAO LTTOAOYLOPLO GE EVOL DTIOAOYLOTIUO
porho. To Sonipaca yonotpomotwviag to étog 2028 wg
AVAPOOX.

Avto pe 0dnynoe ot 29 OntwBelov 2021, éva onpeio
ennlvnong YL TO NUEEOAOYLO pov, To omoio Ou
Eenvoboe oe poke Myeg eBdopddec.
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On October 21, 2021, 1 decided to create a
bilingual calendar, in Spanish and English.

I planned to shate it on social media each yeat,
adjusted to this 360-day cycle, as a celebration of
everything I believe I had recognized and as an
annual record.

Here it is in Spanish:
https://www.youtube.com/playlistlist=PLOHBf
7EpECG6iIFHAVZC5aSM7CaVdARTE]lr

Here it is in English:
https://www.youtube.com/playlistlist=PLOHBf
TEpEC6iiQtpyDOFVMAXfSNcXebbD

On October 23, 2021, I published the results of
all this research. Here is the Spanish version:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-
tiempo

And here is the English version:
https://eumartus.wordpress.com/jesus-is-

king/change/results-of-thoughts-about-time/

On November 3, 2021, just a few days after the
first video was posted, while thinking about the
structure of time, another question arose: in
chapters 6 to 19 of Revelation, John describes 21
events divided into three seties of seven — seals,
trumpets, and cups.

I wondered if a pattern of 21 events could be
connected with the 2,520 days. So, I thought
about dividing these days by this sequence of
events, which resulted in segments of 120 days.

Following this idea as a hypothesis, 1 created a
table to calculate events every 120 days, starting
on October 29, 2021. This is the first time I'm
sharing it:

21g 21 OntwBplov 2021, amogsoton var Snputoveynow
éva SiyAwooo npepoloyto, ota lomavind ot ota
Ayylind.

2yedlaoo vor 10 UoLdLopt GTo HEGK HOLYWVIXYG
Sittdwong udbe ypdvo, TEOCAOUOGUEVD GE ALTOY TOV
#bvAo Twv 360 Nuepwy, wg Ko Yo Yl Ol Ooa
TOTELW OTL ELY XL AVXYVWEICEL AL (G ETNOLA HATAYQUPY].

Edw etvort ot Iomavina:
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6iFHAVZC5qSM7CaVdRTEJIr

Ed8w eivou otar Ayyina:
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6jiQtpyDOFVMdXfSNcXebbD

>1g 23 OntwBpiov 2021, dnpooievoa ta
amOTEAEOUATO. OAWY ALTWY TV eQeuvev. ESwm eivat 1)
tomoviny] Exdoon:
https://eumartus.wordpress.com/jesus-is-
king/change/resultados-de-reflexion-del-tiempo/

Ko €8 eivon 1 ayyAinn éxdoon:
https://eumartus.wordpress.com/jesus-is-
king/change/results-of-thoughts-about-time/

Y1¢ 3 NoepBolov 2021, Aiyeg puépeg peta v
aVaETNOY TOL TEWTOL BIVTED, EVGL GHEPTOUOLY T1] SOUT
TOUL YEOVOV, TEOEXLYE pLar GAAY EQWTNOT: LTa
nepddoa 6 ewg 19 g Amondhodng, o Twdvvng
nepLypdypet 21 yeyovoTta YwEICUEVX OE TOEIG OELREG TWY
ENTd — OPEAYISeS, OUATLYYES %ot PAMTLAVIA.

AvopwmOnxa av éva potifo 21 yeyovotwy Hu
umopovoe va ouvdebet pe tig 2.520 nuépec. Erot,
OUEQPTNUAL VO YWELOW AVTES TIG NUEQES UE QLUTY] T7] OELQ
TWV YEYOVOTWYV, ®ATL TOL 03N yNoE o8 TuNuote Twv 120
NUEQ®V.

Axolovboviag aut) my tdéa wg vtobeon, Snplodpyroa
évory Tivaa Yoo vae brohoyilw T yeyovota uabe 120
Nuépeg, fentvavtag anod 1t 29 OxtwBptov 2021. Avty
elvat 1) TEWTY POEA TTOL TO potp&lopaL:
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From | Event | To Days Year
2021-10-29 Seal 1 2022-02-26 120
2022-02-26 Seal 2 2022-06-26 120 1
2022-06-26 Seal 3 2022-10-24 120
2022-10-24 Seal 4 2023-02-21 120
2023-02-21 Seal 5 2023-06-21 120 2
2023-06-21 Seal 6 2023-10-19 120
2023-10-19 Seal 7 2024-02-16 120
2024-02-16 Trumpet 1 2024-06-15 120 3
2024-06-15 Trumpet 2 2024-10-13 120
2024-10-13 Trumpet 3  2025-02-10 120
2025-02-10 Trumpet 4  2025-06-10 120 4
2025-06-10 Trumpet 5  2025-10-08 120
2025-10-08 Trumpet 6 2026-02-05 120
2026-02-05 Trumpet 7 2026-06-05 120 5
2026-06-05 Cup 1 2026-10-03 120
2026-10-03 Cup 2 2027-01-31 120
2027-01-31 Cup 3 2027-05-31 120 6
2027-05-31 Cup 4 2027-09-28 120
2027-09-28 Cup 5 2028-01-26 120
2028-01-26 Cup 6 2028-05-25 120 7
2028-05-25 Cup 7 2028-09-22 120
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And | ZouPav | No Mepeg Etog
2021-10-29 Zppoyida 1 2022-02-26 120
2022-02-26 Spooyida 2 2022-06-26 120 1
2022-06-26 Sooyida 3 2022-10-24 120
2022-10-24 Zppoyida 4 2023-02-21 120
2023-02-21 Spooayida 5 2023-06-21 120 2
2023-06-21 Yppayido 6 2023-10-19 120
2023-10-19 Yppayido 7 2024-02-16 120
2024-02-16 Toopméta 1 2024-06-15 120 3
2024-06-15 Toopneta 2 2024-10-13 120
2024-10-13 Toopneta 3 2025-02-10 120
2025-02-10 Toopméta 4 2025-06-10 120 4
2025-06-10 Toopnéta 5 2025-10-08 120
2025-10-08 Toopméta 6 2026-02-05 120
2026-02-05 Toopnéta 7 2026-06-05 120 5
2026-06-05 Dntlave 1 2026-10-03 120
2026-10-03 Dutlaw 2 2027-01-31 120
2027-01-31 Dntlave 3 2027-05-31 120 6
2027-05-31 Dntlave 4 2027-09-28 120
2027-09-28 Dutlaw 5 2028-01-26 120
2028-01-26 Dntlav 6 2028-05-25 120 7
2028-05-25 Dutlav 7 2028-09-22 120
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If this hypothesis is correct, today, Saturday,
November 9, would mean we are on day 17 of
month 2 in year 4, or day 7 of week 6 in year 4.

Out of the 2,520 days, we have not yet reached
the halfway point, as today would be 1,107 days
in, almost 44% of the total since October 29,
2021.

There are still 1,413 days left, which is less than
four years, until the equinox on September 22,
2028.

As I thought about this, I asked myself, "What
significant event might have happened when,
according to this count, the first seal was
openedr" So, I searched the news for something
that could resemble what John described.

In learning to reason, experts often warn us about
“biases.” Biases are mental traps that can affect
how we think.

One of the most dangerous and common forms
of self-deception we fall into when trying to
understand ~ something is  the  so-called
“confirmation bias.”

In simple terms, people tend to seek, interpret, or
remember information that supports their beliefs
or ideas. At the same time, we often ignore
information that contradicts what we want to
believe.

I am aware of this bias as I share this with you.

If October 29, 2021, marked a significant
beginning, I started paying close attention to
major global events on that date and afterward.

Since then, I have focused on observing
important events worldwide, documenting them
as historical events unfold.

I have noticed a surprising pattern in these events,
as they seem to align in a cycle of about 120 days.
Below is the table with the events I have recorded
so far:

Av a1 1 voleon elvar owoty, oNpepa, XaBputo 9
NoepBoiov, onpaiver 6Tt Botondpaocte oty Nuépn 17
0L PN 2 Tov gtoug 4, N oty Nuépr 7 g eBdopadag
6 Tov étoug 4.

Ao g 2.520 nuepeg, Sev éyoupe YToosL anOpUN 6TO
péoo onpeto, nabwg oNpepa eivar 1 1.1071 nuéoa,
oyedov 1o 44% tov cuvorov and Tt 29 Ontwfpeiov
2021.

Ynoheinovton anopa 1.413 nuépeg, dnhadn Myodtepo
amd TECoEE YOV, LEYOL TO LONUEEVO TNG 227G
XentepPpiov 2028.

Kabng oxepropovy autd, avapwthinuae: "Tloto
ONUAVTIHO YEYOVOS UTOQEL var €xel GuPPel OTa,
GOPWVA PLE QUTY] TNV UXTAUETOY|OY], AVOLEE 1] TOWTY]
oppoyide;" 'Etot, avalntnoo ot véa %t mou o
UToEOLEGE Vo potalel e auTO oL TeLeypade o
Twavvnc.

MabBaivovtag vo oxe@TopaoTe, Ot et8tnol oLV oG
noedoTotovY i Ti¢ «uepoindiey. O pepoindieg
elvort voNTixég maryideg mov UTOEOLY VO ETYEEATOLY TOV
TEOTO TOL GUEPTOPUAOTE.

Mio amd LG TLo emuivOuveg 1ot XOLVEG LOQYES
AUTOUTATYC TOL TEYPTOVLHE OTAY TEOCTAHOLUE VoL
AATAVOT|COLUE XA TL elvat 7] Aeyopevn «puepoindio
emBeBaiwonoy.

Me amha Aoyra, ot avbpwnot teivouy v avalnTody, va
gppunvebowvy 7 va Bupodvtat TAnpoyopleg Touv
vrootEilovy Ttg memotBnoelg 1 Tig tdéeg TOLG.
Toavtoypova, GuyVE ayvoobLue TANEOYOEIES TOL
avtizgoLowy 0,1t BEovpe va motédovpe.

Eipou evijpepog yoe avty ] pepoindia xabwg to
potpdlopat poli oog.

Av 1 297 OntwBelov 2021 onpatodotnoe puo
ONUAVTINY XYY, XEYLOX Vo Sivw tStaitepn TpocOYN
OTO GNPUAVTINE THYHOCHULX YEYOVOTH XN EXElVY] TNV
NUEQOUNVIAL XL LETA.

Ao to1e, emnevtpwinna oty naepatnenom
ONUAVTIHGV YEYOVOTWY TAYHOOPLIWGE, AATAYQXPOVTAG TO
no0ag e€ellocoviat 1ToQWd yeyovoTa.

IMapathenoa éva enmAnutnd potilo oe autd Tor
yeyovora, xabng paivetat va evbuyoappilovta oe évay
nduho mepinov 120 nuepwy. ITapundtw sivar o mivarag
LE TOL YEYOVOTA TIOL €Y %aTayQdpet péyot Twmoa:
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Num. Symbol

Event

Reference

2021-10-29
2022-02-26
2022-06-26
2022-10-24
2023-02-21
2023-06-21
2023-10-19
2024-02-16

2024-06-15

2024-10-13

2025-02-10
2025-06-10

2025-10-08

2026-02-05
2026-06-05
2026-10-03
2027-01-31
2027-05-31
2027-09-28
2028-01-26

2028-05-25

2028-09-22

— 1 o Ul AN

\S]

(o S B N R |

Seal
Seal
Seal
Seal
Seal
Seal
Seal
Trumpet

Trumpet

Trumpet

Trumpet

Trumpet
Trumpet

Trumpet
Cup
Cup
Cup
Cup
Cup
Cup

Cup

Elon Musk becomes the richest person in the world
Russia-Ukraine War

Global inflation

Xi Jinping renews third term, Taiwan tensions
Spiritual revival in U.S. university campuses

Global heat wave

Israel-Palestine War; Annular Solar Eclipse in America
Wildfires in Chile; Heat wave; Auroras

Houthi naval conflict; Chinese-Filipino ship incident; russian
ships in Cuba

Tsuchinshan-Atlas comet near Earth; hurricanes; river crisis in
Ukraine

Rev 6:3-4

Rev 6:5-6

Rev 6:7-8

Rev 6:9-11
Rev 6:12-17; 7:1-17

Rev 8:1-5

Rev 8:6-7

Rev 8:8-9

Rev 8:10-11

Rev 8:12-13
Rev 9:1-12

Rev 9:13-21; 10:1-11;
Rev 11-14
Rev 15:1-8; 16:1-2
Rev 16:3
Rev 16:4-7
Rev 16:8-9
Rev 16:10-11
Rev 16:12-16
Rev 16:17-21;17:1-18;

18:1-24
Rev 19:1-21
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Hpepopnvia  ApBpog Zvuporo  I'eyovog Avapopd
2021-10-29 1 2poayida O Ehov Maox yivetat o mhovototepog avlpwnog 6Tov #OGpHo Amoxdivdn 6:1-2
2022-02-26 2 2poayida  TTolepog Pwoiac-Ouvxpaviag Amoxdiivdn 6:3-4
2022-06-26 3 Xppayida  [Noyndopix mAinbwolotny xpion Amoxadodn 6:5-6
2022-10-24 4 2poayida O Xt TQvrivyn avavewvel v toitn Ontela, evidoeig oty TaiBoy Amoxdivdn 6:7-8
2023-02-21 5 Yppayida  [Ivevpotind avaryévvnorn oto moventotype twv HITA Amoxdivdn 6:9-11
2023-06-21 6 Xppayida  [Nayndopia nadowva Amoxdhodn 6:12-17;
117
2023-10-19 7 Xppayida  [Tokepog Iopani-Iloakaotivig; Hhomnn éxherdn oty Apepny Amoxsdodn 8:1-5
2024-02-16 1 Yodmopo  Aaowéc moprayes ot Xk, Kabdowvag; Avysptveg awyég Amoxdivdn 8:6-7
2024-06-15 2 2HATLOPO Noct')rmc')g 'nc'))\apog )'(obﬁt; I—Isgtvorocrmb nvelwov-puiimatvelinon Anondhodmn 8:8.9
nhoiov; Pootra mhoio oty KobBa
2024-10-13 3 XoAmopo Ko;.w']r"qg Toouxivoocv-'{ﬁr)»ocg novtd ot I'n; Tupaveg; Koion Anowdhobn 81011
notopmv o1V Ovxpavio Afoxaiuen &Lt
2025-02-10 4 2dhmopa Amorgiodn 8:12-13
2025-06-10 5 2dhmopa Amongdodn 9:1-12
2025-10-08 6 Yodmopa Anoxdhudn 9:13-21;
10:1-11;11:1-14
2026-02-05 7 Yodmopa Anoxdhvdn 11-14
2026-06-05 1 Koneiho Anoxdhodn 15:1-8;
2026-10-03 2 Konedho Amoxdhodn 16:3
2027-01-31 3 Konello Anoxddwdn 16:4-7
2027-05-31 4 Konello Anoxddwdn 16:8-9
2027-09-28 5 Koneiho Amoxdhodrn 16:10-11
2028-01-26 6 Konello Anoxdhudn 16:12-16
2028-05-25 7 Konello Anoxddodn 16:17-21;
17:1-18; 18:1-24
2028-09-22 Amongdodn 19:1-21
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I want to emphasize that this is only a hypothesis,
and I am not claiming to know the exact day or
hour when the Son of Man will come.

By the way, when Jesus said this a long time ago,
it was years before He gave His revelation to John.
I am also not saying that I can show you exactly
what John saw in that revelation, or that my
interpretation is the only possible one.

Even more, I don’t think I have greater insight
than theologians who hold onto the belief that
they will be "raptured” before the first year of the
“great tribulation.”

This hypothesis, however, suggests that we may
already be experiencing it, and things aren’t
unfolding the way any of us have imagined.

As I have shown many times in this letter, I have
made mistakes in judgment, and I do not hesitate
to admit that, like any human being, I am prone
to errors of omission.

Still, I am amazed at how accurately these global
events continue to happen at regular intervals of
120 days as time passes.

Additionally, it’s clear that I have not had any
direct involvement in these events, not have I
caused them to happen.

Despite a small gap at the beginning (possibly
because I used 360-day years instead of the natural
365), I have noticed that events are alighing with
greater accuracy over time as we get closer to
September 22, 2028.

A clear example of this precision is the appearance
of the Atlas comet in the sky, which occurred
exactly on October 13. This coincides with the
reference to the “bitter” star, which we have
recently seen reflected in political conflicts, like
what happened in Spain following the DANA
storm.

There is one more idea I have been exploring,
which strengthens the idea of using the year 28 as
a reference point, along with the founding of the
State of Israel on May 14, 1948.

Ochw va Toviow OTL ATy elvat POVo pa bdOeo), %ot
Sev woyvptlopor Ot yvweile ™V axetBn Nuéoa 1 oo
nov O ¢p0et 0 Yidg Tov AvBpwmnov.

A&oorpelwto sivar 0Tt OTay 0 Inoodg eine avto TELY
amO TOAD MO0, TaV YEOVLA TTELY SWaEL T1Y
anoxdivdr Tov otov Iwdvvr. Aev Aéw eniong 6Tt
umope vo oag Seifw axplPog tt eide o Iwdvvrg oty
amoxdhudr] Tov, 1) OTL 1 eppYVeld LoV elvat 1] LOVY|
Suvoty.

ITepioc61e00, Sev vopilw 0Tt éyw peyakbrepn
%natavonon and tovg Beokdyouvg mov motedovy 6Tt Ha
"opmaryTodv" mE 10 TEWTO €10g ¢ "peyding OMdne."

Avt 7 vobeo, wotdoo, LTodNAwver OTL iowg 11dN
Bravovpe avtny v neplodo, xat o TEayuaTo Sev
céeliooovTal e oV TPOTO TOL elyape PavTAoTEL.

‘Onwg éyw detéet TOMES POEES GE ALTHY TNV ETLGTOAY,
&yw uavet AdOn oty xplon pov, xat ev Stotalw va
noadeyTw OTL, Onwe ndbe avbpwrog, elpat entEEenYg
oe MO nopakedrc.

Q07000, elpal EUTANUTOS A6 TO TOTO aURLPKS
ovveyilouv va oupuPadilovy avtd Tor TUYHOGHLL
YEYOVOTO OE TaUTE YEovVina Steotpata Twv 120
Nuepov xabwg Tepve o ypovoe.

Emniéov, eivar €endBapo ot Sev eyw sapuio dpeon
OLULULETOY ] OE ALTH Ta YEYOVOTA, OVTE T £
TQOUUAECEL.

IMTopd 10 pind nevo oty apy (nbaveg enetdy
yonotponoinoa €11 twv 360 Nuepev avTt Yo Ta YuoLH
365), éyw TapatnENnoet OTL Ta YeyovoTa
evbuypapupilovtat pue peyaddtepn axpifeta pe 10
TEQAGHA TOL YEOVOL, abwe TAnotalovpue oty 22a
YentepBpiov 2028.

BEva copec moapadetypo avtg g anpifstag eivat v
EPAVLEY] TOL XOPNTY] ATAUG GTOV OLEAVO, TOL GLVERY]
axptBag ot 13 OntwfBpiov. Avtd cvumintet e ™y
avapopd oto "ineo" aotépt, To oTolo TEOGYITY
gyovpe et v avTinatonTtoiletal oe TOMTINEG
OLYEOLOELS, OTWG O,Tt GLVERN oy Tomavia petd ™y
notoryidoe DANA.

Ymapyet pro axdur tdéa mov ey eéetaoet,  onoia
evtoybet Ty 13éa NG YENOMG TOL €Toug 28 wg anpeiov
avaupopds, wall pe v idpvor tov Kedtoug tov Iopank
ottc 14 Maiov 1948.
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When Jesus spoke about the destruction of the
Temple and said He would raise it up in three
days (John 2:19), many interpret this not only as
a reference to His resurrection but also as a hint
of a future, significant change.

In the second letter of Peter, there is a reference
to Psalm 90:4, which says that one day for the
Lord is like a thousand years.

This leads some people to expect that, when two
thousand years have passed since Christ’s
resutrection, something significant and
supernatural might happen.

This brings up an important question about
calculating these years accurately, especially
because many believe that our human calendar
has errors that could hide the exact timing of any
prophetic dates, making it nearly impossible to
track without a trained eye.

According to my calculations, today, Saturday,
November 9, 2024, is the 9th day of the 7th
month in the vyear 1996 after Christ’s
Resurrection.

I will now explain how I arrived at this conclusion.

First, while the historical existence of Jesus is not
seriously questioned by historians, the exact dates
of His crucifixion and resutrrection are still a
matter of debate.

One key event in this timeline is the death of
Herod the Great, the Edomite who ruled Judea as
a vassal of Rome when Jesus was born. Historians
estimate this occurred around the year 4 before
the “common era,” which apparently puzzles any
common calculation.

One year after Herod’s death, the roman
Emperor Augustus divided the region among
Herod’s successors.

To make matters more complicated, there is no
“year 0” in our calendar, meaning the timeline
moves directly from -1 to 1.

For example, if Jesus was 3 years old in the year -
1, then when He turned 4, it was already the year
1.

‘Otav o Inoodg piknoe yo v xataotpogy] tov Naobd
not eime 0Tt Qo Tov avaothoet oe teeg nuepes (Iwdvwng
2:19), molhot eppnvedovy avTd O)L LOVO WS AVAPOES
oty Avdotaoy Tov, aAld nat g Evdetér] yow pia
UEANOVTINY|, ONUAVTINY] XANXYY).

2y Sebtepn emtatodn tov I1étpov, vTapyet pia
avapopd oto Waud 90:4, mov Aéet oL pua pépa Yo
tov Kbpto eivar ooy yidte yoovia.

Avtd 087yel namolovg avlpwToLg Vo TEQLUEVOLY OTL,
Oty TEEAGOLY BLO YLAASES YOVl amd TV AvdoTtaoy
70V XQLGTOD, [6WG Vor GLUBEL UATL GYPAVTING Kot
LTEQPLOXO.

Avtd Détet evat oNUaVTING EQWMTNUA OYETING PE TOV
xR LTOAOYLORO AVTOV TWY ETGV, eSO TELdY]
TOAAOL TLGTELOLY OTL TO AVOHPWTVO NUEPOAOYLO oG
&yet A0 mov pmoget vo xeLPouy TV axLn yeoviun
OTIYY] OTOLWVONTIOTE TEOYNTIUMY TLEQOUNVLRV,
#8vovTaG T0 oYedOV adbvato vo mapaxolovdnbody
YWOLG EUTOUSELUEVD PATL.

ZORPWVA UE TOLG LTOAOYIGHOVS POV, o7|peQa, ZafBPuato
9 NoepBpiov 2024, eivor 7 91 nuépa Tov 70V PNV 6T0
¢to¢ 1996 petd v Avaotaon tov Xototob.

Topax Ou eénynow nog natéinéo oe avtd 0
GLUTIEQUGAL.

IMow1ov, evwy 1 totopwy draEén tou Incol Sev
approBneitar coBapd amd TOLG LETOEWOVS, Ot axELBEelC
NUEQOUNVIES TC OTadEWOS 1ot ¢ Avdotaorg Tov
c€anolovBbouy va eivar Bepa sulnone.

Eva #Aetdi oe avt 1 ypovoroyia eivat o Bavatog tou
Hopodn tov Meygdov, tov Edwpity nov xufBepvodoe
™V lovdaia wg vroteAng g Popng dtav yevwnbnxe o
Incoie. Ot 1etopnot extipoby 6Tt avTd GLVERY YHEW
010 ¢10¢ 4 pw and My "xown enoyn, ndt oL
TEOYAVOG UTEEOEVEL OTOLOVEINTTOTE UOVO LTOAOYLGLO.

Eva yodvo peta tov Odvato tov Howdr, o Pwuaiog
aLTOXEATOEAG ALYODOTOC YWELOE TNV TEQLOYT] AVAUETX
otoug Sdoyoug tov Howd.

T vo yivel mo mepinhono 1o Bépa, dev vrdpyet "étog
0" ot0 NeEOOYLO pog, TEAYR TOL oNpalver OTL 7|
yeovoloyix mnda natevbeioy and 1o -1 oto 1.

T mxpaderypar, av o Inoode Ntav 3 etwy to étog -1,
TOTE OTaY €yLve 4 eThy, NTav 161 o étog 1.
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This reveals a possible margin of error in how we
calculate the years of anyone’s life from that time.

And there’s more. When we closely examine
Jesus’ age at the time of His crucifixion, another
question arises.

In 2 Samuel 5:4-5, it says that David began to
reign at age thirty and ruled for forty years.

This made me question the commonly accepted
idea that Jesus was 33 years old when He wore the
crown of thorns.

In fact, there is no clear basis for claiming He was
33, except for a later interpretation of Luke 3:23,
which mentions that Jesus was “about 30 years

old.”

With this reference, it can be understood that 27
years old also meets the description of being
“about” 30.

There is also no certainty that His ministry lasted
3.5 years. This assumption only comes from
counting the number of feasts where His words
and miracles were recorded in the Gospels.

Since Jesus fulfilled everything written about Him
in the Law, the Psalms, and the Prophets, I tend
to think He was around 30.5 years old at the time
of the crucifixion—similar to His father David—
rather than the number 33.

The proposal of an age of 33 feels forced and is
closer to the Masonic use of that number to
signify the highest rank members reach in those

groups.

In Matthew 12:40, Jesus says that just as Jonah
spent three days and three nights in the belly of a
fish, the Son of Man would spend the same
amount of time in the heart of the earth.

This implies a precise calculation:

Jesus had His last supper on the night of Nisan
14. He was then arrested early in the morning,
tried during that morning, crucified and suffered
for several hours, and was buried before sunset on
that same day, Nisan 14.

Avtd amoroddmtet éva mhavo meptbnpto Adboug otov
10610 oL VIohoyiLovue Ta YEOVa LwNg onoloVdTOTE
amd exeivy] TV EToYY).

Ko vrgpyet ot #d1t noepandve. Otay e€etdoovpe
TEOGENT TNV NAia Tov Inood natd 1 Srpxeta g
otadpwong Tov, mpoxdntet éva dALO oW

210 2 Zapouvnh 5:4-5, Aéet 61t 0 AafBid dpytoe va
Baothever oe Mlnior TOLVTH TGV Ut xLBEEVNOE Lot
CUEAVTO YEOVLAL.

AvTO pe gxnave vor appLoNTiow TV 1oveg anodenty]
tdéa 0Tt 0 Inoobg Nrav 33 etwv Otay Pdpeoe To
andvbvo ategavt.

2NV TEAYRATIXOTYTAL, B8V LTAEYEL CapNgG PaoT Yo vou
LOYLEIGTOLPE OTL NTay 33, EXTOC ATO LK UETXYEVEGTEQRY]
eopnveia Tov Aovud 3:23, mov avagépet 6Tt 0 Inocodg
Nt "nepinov 30 etov."

Me av11] ™|V avapod, pmoget vo xatavondet Ot xa 1)
Nl Twv 27 eThV TANEOL TNV TEQLYOXPY] TOL Vot eivart
"nepinou" 30.

Eniong, dev vrdpyet BeBotdtnra ot 1 Samovie Tov
Stnoueoe 3,5 yodvia. Avt 7 vobeon npogpyeTaL HOVO
amO TNV AATOUETONOY] TWV EOQTWY OTIG OTOIEG
notayodpruay toe Aoyt xo o Badpacta Tov ota
Evayyéhor.

Emnetd o Incobg exmiipwoe Oha doo ypduptnuay yro
Avtov otov Nopo, atovg Papode xat otoug
IMpoynteg, telvw va motedw O NTay mepimov 30,5 etwy
nXTE 1] SLXEUELL TG GTAVEWCYG—TAQOUOLL UE TOV
natépa Tov AaBid—mnapd o aptbuog 33.

H npotaon ya nhnio 33 etwv @oivetat mEecUE] nat
nAnotdlel 6T pocovint] YeNor awtod oL aEtipoL
v vtodnAwaet v vPMAdTEEY BEom TOL eMLTLYYGVOLY
Tor ENY O ADTEG TIC OPABEC.

Y10 Matbaiog 12:40, o Incoig Aéet 01t Ontwg o Twvdg
TEQUOE TOELG UEQES MO TOELG VOTES TNV HOLALY EVOQ
daptoy, état xat 0 Yiog tov AvBpwnov o nepdoet tov
1810 ¥Edvo o1V %oEdLE TNG YNC.

Avto vTodnAdver gvay axpELBY] LTOAOYIGPO:

O Inoouig elye t0 tekevtaio Tov deimvo 1 vhyta T™g
14n¢ Nioav. 211 ovvéyelx, ouvedngbn vwpic to mowi,
Sigotne notd 1) SteEueta EXEIVNC TG REQAC,
oTavEwONIE KoL LTEPEEE VLo KOUETEG WOEG, HOL TAPEL
TEW ATO 7] VG TOL NALOL EXEIVNG VS MHEQOS, TNG
14n¢ Nioav.
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At the start of Nisan 15, as the sun set, the Jews
celebrated the Passover lamb meal, beginning the
Feast of Unleavened Bread, a very important day
of rest.

Counting three full days and nights—from the
end of Nisan 14 to the end of Nisan 17—we
deduce that the resurrection would have occurred
on Saturday, Nisan 17, showing He is the Lord of
the Sabbath.

However, as first-born, He also shows Himself as
Lotd of the first day of the week because,
according to the written accounts, Mary
Magdalene was the first to find the empty tomb
on the morning of the following day after

Sabbath.

Moreover, Christ Jesus continued to appear to
many of His disciples over the following weeks
during the first day of the week to establish the
sacrament of celebrating him on Sundays.

Christ Jesus spent time with them, eating and
drinking, both indoors and outdoors, while they
worked or traveled, confirming the truth of His
resurrection in many different settings.

Using artificial intelligence, I developed a code to
identify the years that meet a specific criterion,
and I will explain it below.

The goal of the code is to determine if, in a given
year of our era, the 14th of Nisan on the Hebrew
calendar falls on a Wednesday according to the
Gregorian calendar.

To do this, the code checks if the 14th of Nisan
falls on the fourth day of the Hebrew week
(Sunday is 1, Monday is 2, and so on), and if it
corresponds to the same Wednesday on the
Gregorian calendar. In the years where both

conditions are met, the code will print those years
as valid.

2y aey? ™c 157¢ Niod, xabwg o Nhog educe, ot
Eoatiot yroptacay 1o yebua tov apviod tou [laoya,
Eenvavtag ) [opt) twv ALpwy, pa Tokd onpoavtinn
Nuépx Eexobdpuorg.

MeTpbvTag TG TAYEELS NUEEES KAl VOYTEG — A0 TO
téhog ¢ 147¢ Nioay péyot to téhog ¢ 171¢ Niodv
— ovpmepaivovpe 6Tt 1] Avdotoor Oo elye ovufet to
2aBBato, 171¢ Nioay, anodewmvdoviag Ot eivat 0
Kberog tov ZafBatov.

Q01000, wg TEwtOTONOG, Enlorg, Setyvet Tov eawtod
Tov wg Kbpto g mowg nuéoag g eBdouadag yat,
OOULPWVE PLE TIG YOXTTES LoETLELES, 7] Mapla 1]
MoarySadnvr Aty 1 TEwTY TOL PETME TOV ABELO TAYO
T0 TEWL TG EMOPEVYC NIEQAS HETE TO &P Bato.

Emniéov, o Xptotog Inoode ovvéytoe va eppaviletat oe
nToAAOLG amd Toug pabntég Tov nata Tig emdpeveg
eBSopddec natd Ty TEWTN NUEEa TS efSoUAdug Yo
va xablepwoet T0 puotnEto g eotys Tov v
Kuptan.

O Xptotog Inocoivg népace xpovo pall Toug, TEWYOVTHG
%ot TVOVTAG, TO00 péoa 660 not €w, eve epydloviay 1]
toéidevay, entBeBatwvovtag v akileta g Avaotaog
Touv oe TOMEG SLPOPETIHEG TIEQLOTAOELG.

XQENOLULOTOIWVTAG TEYVYTH VONILOGHVY], AvETTUEX EVary
OO VLo VO EVTOTIOW T €T TOL TANEOLY EVa
OLYHEXQLUEVO %OLTNELO, Ut B TO e€nyNow TaEAUUATY.

O o10y0¢ T0L NWSa eiva vor naboploet av, oe Eva
Sedopévo €tog g emoyNe pag, 1 141 Nioay oto
EBoaind nuepordyto néytet pio Tetdotn odppuve pe
70 I'onyoptavo nuepordyto.

T'toe v To naver awto, 0 nwdnag ehéyyet av 1 147 Nioay
TEQTEL TNV TETUETY] NPeEA TG EBSOUABAG COUPWYX Phe
10 EBpaind nuepokoyo (n Koprann eivon 1, ) Aevtépa
etvort 2, n.A.) now oy ovttototyet oty 1S Tetaptn oto
Tonyoptavo nuepordyto. Lta €1n OnoL TANEOLVTAL KoL
ot 8vo ouvbueg, 0 nwdxag Ou exTuTwoEL AVTAE ToL ET7]
g EYRVEA.
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python
import math

def calculate_passover_date_and_weekday(gregorian_year):
# Adjust for 3760 years from the Hebrew calendar
hebrew_year = gregorian_year - 3760

# Calculate the date of Passover in the Hebrew calendar
m=1

n = hebrew_year

k = math.floor((12 * n + 17) % 19)

¢ = math.floot(n / 100)

k1 = math.floor((3*c + 5) / 4)

k2 = math.floor(8 * ¢ + 13)

k3 = math.floor((15 * k) - k1 - k2)

k4 = math.floor((4 * n + k3 + 30) % 7)

d = math.floor(114 + 30 * k + k3 + k4)

# Adjust for the nightfall, as the Hebrew day starts at sunset
d+=1

# Assign the month and day for Passover
passover_month = 4 # Nisan
passover_day = d

ifd < 31:
passover_month = 3 # Adar II
elif d == 31:
ifk!=0and (k3 + k4) > 0:
passover_month = 3 # Adar IT

elif d == 32:
passover_month = 2 # Adar
elif d == 33:

passover_month = 3 # Adar IT

# Calculate the weekday in the Hebrew calendar (Sunday = 1, Monday = 2, etc.)
weekday_hebrew = ((passover_day + math.floor(13 * (passover_month + 1) / 5) + k) % 7) + 1

# Condition for Wednesday at 19:01 on the fourth Hebrew day

if weekday_hebrew == 4:
# Translate Hebrew day to common name
common_days = ["Sunday", "Monday", "Tuesday", "Wednesday", "Thursday", "Friday", "Saturday"]
weekday_name_hebrew = common_days[weekday_hebrew - 1]

return {
"gregorian_year": gregorian_yeat,
"hebrew_date": f'Nisan {passover_day}",
"sunset_time": "19:01",
"weekday": weekday_hebrew,
"weekday_name": weekday_name_hebrew

}

else:
return None

# Range of Gregorian years to check
valid_years = ||
for gregorian_year in range(25, 30):
result = calculate_passover_date_and_weekday(gregorian_year)
if result:
valid_years.append(result)

# Print the valid years with the required format

print("Here ate the calculation results:")

print("Hebrew Date\tGregorian Year\tSunset Time\tWeekday\tCommon Weekday Name")
for result in valid_years:

print(f" {result['hebrew_date"]} \ t{result['gregorian_year']} \t{result['sunset_time']} \t{result['weekday'} \t{result['weekday_name']}")
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I could be wrong, however, according to my
calculations, between the years 25 and 35 of our
era, only in the years 28 and 31 does the condition
hold that, at 19:01, which is our Wednesday night,
it aligns with the fourth day of the Hebrew week.

Here are the details of the calculation results:

Mropetl v xavew Aabog, woT060, GOLPWYX e TOVG
LTOAOYLGUOLG UOV, UeTaéd Twv eTwy 25 nat 35 g
EMOYNG oG, hovo Ta ety 28 xan 31 mAnpody v
npobnobean o1, atig 19:01, mov eivon 10 Bpadv g
Tetdpg pog, evbuypapupiletar pe ™y TETHQT] NUEEe
¢ ePpatnng eBdopadac.

AxnolovBobLy oL AeTTOPEQELES TWY ATOTEAECUATOV TWY
LTIOAOYLGULOV:

Hebrew date

Gregorian year Sunset common hour Day of the week Common day of the week

Nisan 14, 3785 25 19:01
Nisan 14, 3786 26 19:01
Nisan 14, 3787 27 19:01
Nisan 14, 3788 28 19:01
Nisan 14, 3789 29 19:01
Nisan 14, 3790 30 19:01
Nisan 14, 3791 31 19:01
Nisan 14, 3792 32 19:01
Nisan 14, 3793 33 19:01
Nisan 14, 3794 34 19:01
Nisan 14, 3795 35 19:01

Sixth Friday
Fifth Thursday
Third Tuesday
Fourth Wednesday
Sabbath Saturday
Fifth Thursday
Fourth Wednesday
Second Monday
First Sunday
Sabbath Saturday
Fifth Thursday

Hpegopyyvio 'Etog Tonyopiavo 'Qou Adong Koworwerp Hpépa g EBSopadas Kowvotinn Hpéoa g ESopsdag
EBooinn

Nroav 14, 3785 25 19:01 ‘Exm [Mapaoneun
Nroav 14, 3786 26 19:01 ITepnt ITépn
Nioav 14, 3787 27 19:01 Toitm Toit
Nioav 14, 3788 28 19:01 Tétapt Tetdom
Nioav 14, 3789 29 19:01 YafBato YaBBato
Nroav 14, 3790 30 19:01 ITepnt ITépn
Nioav 14, 3791 31 19:01 Tétapt Tetdom
Noav 14, 3792 32 19:01 Aedtepn Aevtépa
Nioav 14, 3793 33 19:01 ITow Kuopton
Nrioav 14, 3794 34 19:01 28 BBato 2aBBato
Nroav 14, 3795 35 19:01 ITépn ITépnt

If we want to pick the date of 31 AD, with the
restriction of King Herod the Great’s death,
Christ would have had to be crucified at the age
of 33. If we put these considerations in a
chronological table, my calculation is that,
consistent with criticisms that Christ’s birth could
not have been around the winter solstice. My
estimate is that Christ was born during the Feast
of Tabernacles, around the equinox, in eatly
October of the year 4 BCE.

Av Oéhovpe va emtdé€ovpe v nuepounvio tov 31 p. X,
e Tov neploptopo tov Havdtov tov Baotha Hpwdn
Touv Meyalov, o Xptotog b énpene va elye atavpwbet
oV nAio Twv 33 eteov. Av Balovue autéc Tig
TUQATNENOELS GE Lot YQOVOAOYLNT] TIVaKaL, O
LTOAOYLGUOG POV Elvat OTL, GOUPWVA UE TIG HOLTIUEG OTL
7 Yévwno touv XEtoTob 3ev UToQOLGE Var EYEL Yivel
YOEW ATO TNV YELUEQLVT] LOMPEQLaL, 7] EXTLUYOT] O Elvaut
ot 0 Xptotog yewndnue nate v Eopty) twy
Zunvonnyiewy, YOow and TNy LoMPERL, OTIC XOYES
OntwBptov tou étoug 4 m.X.
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If we accept that His ministry lasted 3.5 years,
then He was anointed as king and priest when He
turned 27, in the year 24 of our calendar.

Like King David, He was crowned at the age of
30. The date of the coronation is Nisan 14, and
He rose from the dead on April 29, in the year 28
of our calendar.

I may have made a mistake in some part of the
code. I could also be wrong in this entire
hypothesis. If that’s the case, in a few years, when
we look back, we will laugh about all of this.
However, if what I am presenting is correct and
the hypothesis is true, I believe it has the potential
to change the understanding of certain people’s
lives, as well as the way they view work,
investment, and expectations about the future.

That’s why I want to emphasize that I am not
trying to predict the future, nor do I consider
myself a prophet. And I’'m not trying to impress
anyone. In reality, the only gain from exploring
these topics here is to share something that has
the potential to be an interesting deduction.

I am just passionate about numbers and
calculations, and I have an immense curiosity to
understand reality. The way my brain was
designed allows me to have enough discipline to
focus on topics I find interesting, even if that
means questioning our most basic and common
notions about how life works.

%k x

An algorithm to redeem lost time as a risk
management strategy

If the hypothesis of the previous idea is true, then
we all face an essential question of our existence:
"If the return of the Lord is inevitable and each
day brings us closer, am I prepared to give an
account of my life?"

This thought is not insignificant because it invites
deep reflection. So, one might ask other similar
questions: What have I done with what God has
placed in my hands, under my authority and
responsibility? Why did I allow myself to make so
many mistakes, waste so much time, or make such
bad decisions in the past?

Av Seytobpe ot 1 Srnovia Touv Sinpnece 3,5 yoovia,
1678 Xplotre Baotidg nat tepéag Otav éxtetoe to 27,
70 €10¢ 24 TOL NUEQOAOYIOL HaG.

Onwe o Baothag Aafid, otepbnue oty niudo twv 30.
H nuepounvia g otédng eivan n 147 Niod, not
Avaotnuxe otg 29 Amnprhiov, to étog 28 tov
NUeQoroYioL pag.

Towg v &yw naver xamoto Adbog oe namolo onpeio Tov
1w, Mnopel eniong var xavw Adbog oe OAN avty] TV
voleon. Av ovpBaiver avtod, oe Aya YooV, OTaY
rottd€ovpe miow, Oa yehdoovpe pe Ol avtd. Lo1d00,
av aLTO TOL TUEOLELALW Elvat GWATO xat 1) LTTObea
etvat aAnBuvi), motedw OTL €yet 1 SuvaTOTNTAL VXX
adhaget TNV xaTavonon Yo ) {wy) OQLoPEVWY
avBponwy, xabng xat Tov 1edTo Tov BAénoLY 11|
SovAetd, TIC emevOLOELS KAl TIC TEOCOOXLES Yot TO
UEAAOV.

Tt awtéd B2k v Toviow Ot dev TpooTadw vor
npoPAeYw 10 uEALOV, oLTe Bewpw TOV eaLTO POV
npoNt. Kot 8ev npoonabw va evivnwotaow xavévay.
21NV TEAYRATIHOTNTA, TO LOVO OYEROG A0 TNV
e€epebVo7 aLTWY Twy Bepdtwy edw elvat To va
HOLQAOT® UXTL TOV EYEL T SLVATOTNTA VO ELVOLL [ULX
evdlapepovoa bobeon.

Amhog etport nabiaopévog pe toug aptbpode xat Tovg
LTOAOYLGUOVG, XL EYW UL TEQHOTIX TEQLEQYELX VO
%nATAVOToW TNV TEAYRoTHOTTA. O TPOTOC TTOL
OYESLUOTNHME O EYUEPUAOG [LOV [E ETLTOETEL VO EYW
apuety) metbopyio yro var eminevtpwbon oe Oépata mov
Bolonw evdLopeEOoVTA, ANOUA HAL OV KVTO CYUKIVEL VO
apptoBnTe Tig mo PaoMEg UL XOLVEG EVVOLES YL TO TG
Aettovpyel 1 Lom.

X >k 3k

"Evog adyoptBpog yio va e€ayopdoovpe tov yapévo
X0OVO wg oTEuTN Yt Soryeiptong xtvddvou

Av 1 vrobeon ¢ TEoNyoLpEVYS LBEuG sivar ahnOivn,
TOTE OLOL AVTLUETOTI{OVUE EVA OLOLXGTING EQOTNUX TG
Omopgng pag: «Av 1 emtotpoyy tov Kupiou eivat
avamOeLNTY Kot x&be LEpa oG PEQVEL TILO HOVTAL, EljtaL
ETOLPOG VoL A0S WO AOYOEIUGUO Yo 1) {wn Hovs»

Avty 1 onédr Sev eivar apedntén, S1OTL TPOOUNAEL OE
BB ouedn. Etot, namolog unopet va Béoet no ddheg
TUEOUOLEG e0WTNOELG: Tt €y ndvel pe Ooa oL €yel
dwaet 0 Oedg, ndTw and v eéovaia nat ™y evbovy
pov; Locti emétpeda oTOV EXLTO POL VO KAV TOCK
A&07, vor GTOTHAN G TOGO XEOVO 7] Vo TEOW TOCO NUAEG
amopaoelg 0To ToEeAlOV;
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An inevitable reality for everyone is death, but the
problem with it is that we tend to avoid thinking
about it by distracting ourselves or even by
idolizing false things. However, that doesn't
prevent us from having to face it someday.

In fact, these questions may seem similar to those

a believer with a terminal illness might ask
himself.

The questions raised are not trivial if we accept
the possibility of the supernatural. As you can see,
the hypothesis from the previous idea led me to a
significant reflection, and my conclusion was
clear:

Jesus Himself warns us in Matthew 24 about the
importance of staying vigilant, and so, I decided
that I don’t want to face that moment unprepared,
unaware, or asleep. Therefore, I understood that
it’s never too late to act.

I want to share some examples of how one can
redeem wasted time, if, like me, you come to a
similar conclusion. I am not sharing these to boast
or show off, but to document my experience and
perhaps inspire someone else to do something
similar.

What you read next may actually be more of a
timeline of what John the Baptist referred to as
bearing "fruits of repentance,”" but what I have
gained so far has amazed me, and it has everything
to do with what we will do in Bina.

To date, I have tried to do everything humanly
possible to reach as many people as possible with
the message of Christ.

However, I have learned that the value is not in
the number of people reached or how many
disciples you’ve made, but in acting in obedience
to the guidance of the Holy Spirit to do God's will
for a specific situation and moment.

Each one of us has unique talents and abilities,
and comparisons don’t help anything.

Mo avamdpeuntn TEaypaTnOT T yior GAOLG elvat O
Ocvatog, adAd T0 TEOPBANUA pe auTOY eivor OTL Telvovpue
VO LTTOPEVYOVIE VAL TO OUEPTOUAOTE, ATOOTWVTAG TNV
TEOGOYY| HAG 7] anOUT] naL AxTEeLOVTag Pevdn
npaypata. 261060, aLTO dev pog epnodilet anod 10 va
TOV AVTLLETWTIICOVIUE HATIOLX EQQ.

2NV TEAYRATIXOTY T, AVTES Ol EQWTY|CELG ITOQEL Vo
PaVOVTOL TLOOMOLEG PE EXELVEG TOL UTOQEL Vo Oéoet
#ATOLOG TOTOG TTOL EYEL piar aviarty] aobévetar.

Ot epwyoetg mov Ttiflevtat Sev eivat aoNpavieg av
amodeytodpe ™V mbavodT TR TOL LTEEYLELKOL. O TG
BAémete, 1) vobeon amd ™V TEONYOLUEVY LB pE
0d1y"oe oe Ui GNPAVTINY] ouedr] 1oL TO CLUTEQUTHA
OV 7)TaLY COUPEG:

O idtog 0 Inooig pag mpoetdonotet oto Kata
Matbaiov 24 yia T onpocio TOL Vo TXQXLEVOLPE GE
eyONY0QoT, %t €101, anogacton OTt dev Belw va
QVTLLETWTLOW EXELVY] T OTLYULY] ATEOETOLLAGTOG,
avunodinotog N xotpopévos. Emopéveg, notdiaBa ot
TOTE ey elvat APy ylat vor SQAGOLE.

O&hw Vo LOLEULOT® PEQIUG TUEAUSELYUOTA YL TO TTWG
UTOEEL UATOLOG VoL €A YyOQATEL TOV YAUEVO XQOVO, oLV,
OTWG Nt EYW, UXTAANEEL OE EVX THEOUOLO GLUTEQUGHL.
Aev 1o potpalopat yrar v xowynbe 1 v emdetéw nat,
ahha yroe vor xoetoyddhw TNy epmELplo oL Mot LoWG var
EUTIVELOW UATOLOV GAAOY VO AVEL XA TL THQOWUOLO.

Avto nov Oo Stafdoete 617 ouvEyElL pTTOEEL BTNV
TEXYUATIUOTN TR VX EIVXL TEQIGGOTEQO EVXL
YOOVOBLEYOXAU MU YLat TO Tt avapeeOTay 0 Iwavwng o
Bantiot)g wg va pépovue «wapmobg HETAVOLNG), ahAd
aLTO TOL YW %EEBLoEL HEYOL TWEA UE EYEL XATATANEEL
nat gyet andATY oo pe 0,1t Ba ndvovpe oto Mmiva.

Méeyot onpepa, Exw TEOoTabYoeL Vo ®VW T TAVTL Lot
VoL QTAOW 08 OG0 TO SLVATOV TEPLECOTEQOLE avbPWTOVG
HE TO uivwpa Tov XELeTOoL.

Qo1000, epaba Ot 1 afio Sev eivar otov 0EtORO TwWY
avbponwy oL PTaverg 1 TOcoLE uabnTES Eyelg udvet,
ahAd 0TO Vo eVEQYELG pe LTaxoT] oty xabodNynor Tov
Ayiov Ivedpatog yro v ndverg 1o Oednpo tov Beob Yo
UL CUYHEUQOLUEVY] NATAOTAGY) UL OTLYUT).

O nabévag and epag éyet povadne Takévia uot
ovOTNTEG, %ot ot auyxpioetg dev Bonboly e tinota.
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In my opinion, what matters are the small and
humble steps because the gospel works like a
mustard seed or like a little yeast that transforms
the whole dough.

We can also think of any action related to the
gospel as a chain reaction, similar to a nuclear
reaction, that has an impact like compound
growth, which leads to eternal value because we
are talking about the Kingdom of Heaven.

For example, even though I have less than 2,000
subscribers on my Facebook page, thanks to using
advertising and several organic techniques, I have
reached over 700,000 people.
https://www.facebook.com/GuillermoHstefani
Monarrez

I believe that, although the numbers are modest
when compared to more popular pages, I am
convinced that this effort has been timely and has
contributed, in some way, to some of the changes
we see in the current reality.

In January 2022, I set myself a goal: to review each
chapter of "Mere Christianity" by C.S. Lewis and
record a series of explanatory videos for each one.

Lewis is considered one of the most influential
theologians of the 20th century, and in this work,
he clearly and deeply addresses the arguments of
modern atheism, offering a solid and relevant
Christian response.

Between January and February of that year, 1
worked on developing content that I hope will
serve as a resource for those seeking a deeper
understanding of Christian thought in today's
wortld.

The most interesting thing about this work is that
Lewis examines what Christianity really is, among
other topics such as the foundation of Christian
morality, the virtues that support it, and the hope
we have by being part of God's people.

The series is available on YouTube for those who
want to explore Lewis' approach, chapter by
chapter.
https://www.youtube.com/playlistlist=PLOHBf
7EpEC06g-08VMxBa0f54AKkFUVQECY

Kota ) yvopn pov, autd mou éyet onpacio eivot ta
WLIXQG MOl TATIELVEL BHPLOTEL, YIXTL TO ELAYYEALO AELTOLQYEL
ooV oTOEOS PoLETEESS 1| oav Alyo Lour mov
peTopoppwver OAo to LopdtL.

Mrnopobye eniong va oxeptodue xabe evépyeta mov
oyeTileTat Ue TO ELAYYEMO WG Ui AALOLOWTY|
aVTiSEACY], TUEOUOLE UE UL TVEYVINY] AVTISQUGY, 1|
omolo &yet avTinTLTo OTWS 1 adVOeTy avanTvEy), ToL
odnyel oe anwviar afio, yott Adpe yo ) Baotkelar tov
Ovpavev.

TN mopdSerypa, av nat exw Ayotepong amod 2.000
ovvdpounteg o1 oelida pov oto Facebook, ydon ot
YOO SLUPNULONC UXL OE KOUETEC OQYAVIES TEYVIUES,
gyw @tdoet oe Tavw anod 700.000 atopo.
https://www.facebook.com/GuillermoEstefaniMon
arrez

[Tiotebw o1t av ua ot aptbpot etvat pétptot oe
oLY%ELoY] pe TLo SNUOoPIAels oeALdEG, elpat TEMEIGUEVOS
o1t auTY) 1 Teoomdbeta NToy EynotEy) nat Exel GLPBaAeL,
JLE HAUTIOLO TEOTO, GE UATOLEG ATO TG KAAAYES TOL
BAémovpe GTNY TEEYOLOA TEAYUATINOTNTA.

Tov lavovdpio tov 2022, é0soa evay otdY0: Vo
avabewpnow xdle xepdhato tov "Mere Christianity"
tou C.S. Lewis xa var nxatoaypado o oetpe e€nynuiumy
Bivteo yu to nabévor.

O Lewis Oewpeltat évag and tovg 1o entdpaotinovg
Beoroyoug tou 2000 atwve xat o8 ALTO TO EEYO TOL,
avtipetwnilet Eendbupo nat Babid to emystopata Tov
oLYYEOVOL xbEiGPOD, TOOCYPEQOVTAG Lo GTEQEY] UL
OYETIUY] YQLOTIAVINY] ATAVTNOY].

Avapeoa atov Iavovdpto nat tov Defpouvdpto exeivov
TOUL £TOVG, EQYROTNUA AV GTNY AVATTLEY
TEQLEYOUEVOL OV EATILW VO YOV OLUEDOEL WG TOPOG YLt
exeivoug 1o emtbupoldy pia Babdtepn natavonon g
YOLOTIVIUNG GHEPYNG GTOV GHYYQOVO UOGHO.

To o evdlaupépoy oe avtd T0 pyo sivar Ot o Lewis
eetalet T elvon TEAYRATHG O YOLOTIAVIGROG, nabwg uat
o Ogportar, Owe o Bepéhio g yototiaviung Nowmrg,
oL XEETEC TTOL TNV LToGTNELLoLY %At 7] eATida Tov

€Y OLpE OVTAG EEOG TOL AxoL ToL Beob.

H oepa sivar Stabeorpn oo YouTube y dooug
Belouvy va e€epeuvnoovy ™V Tpocéyyton tov Lewis,
AEPAAOULO TTOOG EPAANLO.
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6g-08VMxBa0f54AkFUVQECY
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From March to May of 2022, I focused on
another important work of modern Christian
apologetics: "The Case for Christ" by Lee Strobel.

This book documents and proves the historical
evidence and arguments about the life of Christ,
His death, and His resurrection.

Inspired by Strobel’s work, I created another
series of videos where I added additional evidence
and reasoning that, in my opinion, further
strengthen the case presented by Strobel.

This material is also available on YouTube, as an
invitation to dive deeper into the evidence and
reflect.

https:/ /www.yvoutube.com/plavlist?list=PILLOHBf
TEpEC6i9Rx 3¢7ilslcl-2yolp AQ)

From May to July, my focus shifted again, this
time to the principles of Christian stewardship.

I felt the need to document and share the
principles that I believe are essential for living a
life of stewardship in all areas, especially in
relation to material things and finances.

This collection of videos is also available on
YouTube, and it aims to offer a practical and
accessible perspective for those who want to live
with a sense of responsibility and Christian
purpose.
https://www.youtube.com/playlist’list=PLOHBf
7EpECG6ib Oy 5aS7x28TVstlIPCS

At the same time, between April and June 2022, I
started another project: recording the Bible in
Spanish so that it could be available on Spotify.

The possibility that anyone, anywhere with
internet access, could listen to the Bible in a
modern language seemed invaluable to me.

So far, more than 2,300 people in 50 countries
have played these audio recordings about 26,000
times. This project has been an unexpected
privilege; I never imagined that I could read the
Scriptures to so many people at once.

Ano tov Mégptio péyot tov Mato tov 2022,
eninevtendnxa oe éva dAAO onpavTind €pyo g
obyyeovng yetotovung anohoynung "H YndOson
tou Xptotob" tou Lee Strobel.

Avto 10 BiMo Terpnptevet non amodemvdet Tig
toTOEIEG AmOSEiEelC AL Ta EMUYELONUATA TYETIUG UE T1]
Cw1 tov Xotatod, 1ov Bavatd Tov no Ty avaotaoy)

Tov.

Epnvevopévog amd 1o pyo touv Strobel, Snutodpynon
o &AM oetpa and Bivteo, Omov Tedcbeca emmALoy
amodeifelg uot GLALOYIGUONG TOL, NATE T7] YVWWUY] POV,

evioybouy mepattépw v Lrdbeon mov Tapovsince o
Strobel.

Avtd 10 LAO eivon emtiong Stabéopo oto YouTube, wg
o TpoovAnon va e€epevviioete Babitepa Tig
anodeifelg o va ToBAnpaTioTElTE.
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6i{9Rx_3g7ilslcl-2yolpAQ

Ao tov Mawo peypt tov lodho, 1 npocoyr| pou
aMake Eava, auTH] T YOO OTLG AEYES TG YOLOTIUVIUNG
Srovyelptomng.

'Eviwoa mv avayun var TEXI1OIwow 1ot Vo LOLQXOT® TG
AOYES TOL TLOTELW OTL VAL ATAUQAITYTES YLl VO
Inoovpe wa Lwn Staryelplong oe OAOLG TOVG TOWELS,
eldnd Oe OYEOY PE TA LA TORYWOTO AL T
OLXOVOLIXTL.

Avt 1 oulhoy Bivteo eivar enioyg Stbéotpn oto
YouTube, st oToyEbEL VO TOOGWEPEL [LId TEAUTINY] KO
TEOGLTY TEOOTTINY Yl Oooug BENovy va {noovv pe
aiobnpa euBLYYE %ot yELoTIAVING GHOTO.
https://www.youtube.com/playlist?list=PLOHBf7Ep
EC6jb_Oy 5aS7x28TVstlIPCS

Toavtoypova, petaéd Anpthiov nou Tovviov tov 2022,
Eexivnon éva dALO €pyo: va Nyoypxpnow T Bifio ota
Tonoving, wote va eivar Stabéorun oto Spotify.

LVOLTOTYTAL VO UTTOQEL OTIOLOGONTTOTE, OTOLSNTIOTE
H3 S , S

pe meodoPaon oto Awdintvo, va axovoet ™ Bifflo oe
U GOYYEOVY] YAWOOH OL QUIVOTAY AVEXTIUNTY.

Méypt onpepa, neptocdTepn and 2.300 atopwx oe 50
YWOES EYOLY ANOLOEL AVTEG TG 1Y OYQAUPYTELG TEQITOL
26.000 ypopéec. Avtd 1o gpyo vnnple po amEoRenty
un moté Sev poavtalopouy Ot Ha propovoo va
SrxBaow g IN'oapeég oe tOo0LE TOMOLE avbpwnoug
TAVTOYQOVA.
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To make it easier to listen, I've organized playlists
on Spotify.
https://open.spotify.com/plavlist/2FfP5XIvCB
yINrAxY]YsIx02si=48933ba98042468a

Here’s one playlist dedicated exclusively to the
New Testament based on this podcast.
https://open.spotify.com/playlist/6v2IxKiXrgN
OZZvXhHVKKkH?si=6b84e3d4d2664845

On August 28, 2022, after two weeks, 1 finished
the manuscript of a book I titled “How to Value

Your Days? (or How to Recover from Lost
Time).”

I used the reflections I had made about time to
create a simple thesis: a manual with a practical
method for using our days, weeks, and seasons
wisely.

My main discovery here is an algorithm based on
questions, which tries to follow the order in which
God made everything in one week, and I called it
"the creative week."

After years of wrong decisions, I believe it is
possible to recover lost time using a method that
encourages decisions based on applying wisdom.
https://www.amazon.com/dp/BOBD1V2GS7

I show this algorithm in the following table, but

for practical purposes, bear in mind that the
explanations are in the book.

Thtoe var StevroAdvew v axpdao, eyw opyaveoer Moteg
avamaEaywyne oto Spotify.
https://open.spotify.com/playlist/2FfP5XIvCByNrAx
YJYsIx0?si=48933ba98042468a

Ebdw elvat puor Aotar avamo@aeywyng aplepwpévy
anoxietotnd oty Ko Awbnn Baotopevn oe avtd
70 podcast.
https://open.spotify.com/playlist/6y2IxKiXrgNOZZv
XhHVKkH?si=6b84e3d4d2664845

X1c 28 Avyodotou 2022, petd anod dvo eBdouddeg,
OAOUANOWOX TO XELPOYEAYO eVOG BtBAlov Tov TiTAtow
"Tog v Extipnoetg g Mépeg Xov; (1 Tlog va
Avuotadpiosg Xapévo Xopovo)".

Xpnotponoinon Tig oxéPel mow eiyo UVEL Yo TOV
YEOVO Yo vor SMpLoveyNow o amAn Béon: éva
eyyetoidio pe pro mpantiny) pébodo yo 1 owoty
Y0107 TV NUEQ®Y, EBSOUASWY %ot ETOYOY LS.

H nbotor avanahody pov edw elvat évag alyootbuog
Baotopevog oe epwtnoetg, Tov tpoomabel vo
anolovOnoet 1 oepa pe ™y omoixn 0 Beodg
Snutodynoe to mavta péoa oe pia eBdopdda, xout Tov
ovopaoo "1 Snptovpynn efdopdda.

Meta and ypovia AavOoouEVwY ATOPRGEWY, TIETEL® OTL
elvort SLVALTOV VO AVALKTY|OEL KUVELG TOV YAUEVO YOOVO
yonotponotwviag pa pebodo mov eviappivet
AMOYPAOELS BAGIOUEVES GTNV EPUOPOYY] TNG COPLAG.

https://www.amazon.com/dp/BOBD1V2GS7

IMapovotdlw avtov Tov akydetdpo oTov TaEaudTe
mivorer, ahAa YL TR TinoLg Adyoug, AafBete vddr ot
ot e€nynoetg Bolorovtat oo PrAio.
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To use this tool propetly, the approach is as follows: "In prayer time, ask the Holy Spirit for help to
answer the following questions..."

At night, At dawn,
# Day Focus before sleep before working
What can I do today (Saturday night) . .
. to celebrate Christ  What is the ONE thing I can do this Wh(flt is the ONE S gmﬁcar.lt
1. Firstborn . achievement for this week if
Jesus as the week to expand the kingdom of cvthin I
Firstborn? Heaven on Farth? Cverything gocs welk
(Sunday night) .
Decide how to What is the main obstacle in my izzciin i;deifrsls t:; 221:111
2. Clear overcome the main heart that hinders me from accom hsllfin the OgNE thine T
obstacle. accomplishing the ONE thing I need P & e 5 &
t0 do this week? must do this weeks
Choose the ONE (Monday night)
category that will Which area of my heart am I Which area am I strongest in and
gOTY Y 8
3. Sort out have the most strongest in and willing to willing to sacrifice to achieve the
impact on the compromise to achieve the ONE ONE thing?
desired outcome. thing?
. Implement the (Tuesday night) . Are there any overlooked factors
simplest approach to What should be the sole focus in my . .
4. Systems . . hindering my focus on the ONE
accomplish the heart to expand the kingdom of thine?
ONE thing. Heaven in the simplest way? &
Share the (Wednesday night) It l:rncl{:fl dtoet\;oah}?;rrst th;z(l):k
. opportunity to What hinders me in my heart from p cay o . ’
5. Multiply . . . what's the ONE thing I should
’ accomplish the placing what I have in the hands of .. " dh I del
ONE thing, Christ Jesus to bless it? prioritize and how can L delegate
the rest?
(Thursday night)
6. Culminate Do something Where in my life does the mighty What is the ONE thing that
' wonderful hand of the Lord Jesus require a ~ would make this task wonderful?
miracle?
(Friday night)
- Rest Embrace mercy Who is the person I feel owes me ~ How can I celebrate that Christ

the most, and how much do they
owe me?

Jesus is the Lord of Rest?
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Tt vau yonotpomotnoete avtd 10 eQYXAELO WO, 1] TEOGEYYLOY elvat 1] e€Ng «X TNV WEA TYG TEOGEVYYS,
Inthote Bonbeto amd to Ayto [vedpo yro voe amavinoete otig andlovdeg epwTHOoELS. .»

# Hpéoa Eotiaon To Bpddv, Tptv T0v HLTVO 210 Enpépwpa, TEWY 1) SOLAELL
1 Tlpwtdtonog Tt pnoE® vor ©&vw (XaBBato Bpadv) IToto eivar 1o IToto eivar 1o MONO onpavtind
OYUEQX VLo VX MONO npaypa IOV ATOEK V& AV EMITELYHOL VLot AVTHV TNY

yloptdow 10v Xootd vty v efdoudda ya vo emexteive  efSopdda av Oha Tdve nahd;

Inoob wg tov ™) Baothelo Tov Oeod ot I'n;
ITowtotoxo;
2 KabBopog Anodyaoiog nog v (Kuprtoann Beddv) IToto eivar 1o udpto  Tlog pnopn va avitpetonion to
EemeAoEIC TO UDPLO  EUTOBLO GTNV XA EBLE OV TOL e UDELO EUTOSLO TIOL e euTodILeL
epnoddto. epmodilet va xavw 1o MONO v #8ve 10 MONO mpdypo mov
TQAYAAL TIOL TEETEL VO UAVW AVTHY TEETIEL VOL HEVW GVTHY TNV
™V eBSouada; eBdopdda;

3 Toaxtomoinon  Enike€e py MONH  (Aevtépa Bpadv) [Towx neptoyr g Xe mota TeELoy] elpot o
natnyopia mov O %aESLEG pov elvat 1 To toyLEY KAt LoYLEOS xat TEOBLIOG va Buctdow
gYeL TN MeyaAdTEEY,  elpxt €Totpog Vo oupBLBaotd yor var yrx v etoyw 1o MONO

enidpuomn oTo netoyw 10 MONO npaypo ALY}
emBopnTo
ATOTENEGUAL.
4 2LOTNPOT Eydopooe v (Toltn Beadv) IToo npénet va eivon Y7dpyouy ToXQEAYOVTES TOL
ATAODOTEQT TO POVO EOTINOUEVO oTOLYElD 0Ty TapafAemovtan xat epmodilovy
TQOGEYYLOT] Yo VO 7SI POV YLo Vo EMENTEIVW T7] ™y eotieon pov ato MONO
netoyetg 1o MONO  Boaotkeio Tov Oeob e tov mo amhd OOy,
TOGYUOL. 10070;
5 TToMamhaotaopog  Motpdoov v (Tetaptn Boadv) Tt pe epmodilet Av TeplopLote oe 8Lo KEEg
euxalplar Vo TETOYELS  OTNV *aESLd LoL var BAAw O,Tt &yw Sovhetag ™V Npépa Adyw
10 MONO npdypa. ota yéota tov Xototobd Inood yio v nopdonng npooBolg, moto eivar
TO ELAOYY|OEL, 70 MONO mpdypo mov npénet

Vot TQOTEQULOTIOLNGW KoL TG
umop® v avabéow Ta vTOAOLTY;
6 Kopbywon Kave wat vnépoyo  (ITépntn Bpadv) ITov ot {wy pov  Iloto eivar to MONO modrypo
amattel 10 Suvato xept Tov Kvuplov  mov O éxave avtnyv v epyaota

Incob éva Babpar; LTEQOYN;
7 Avdmnawo Ayndoce 1o eheog  (TTapaonevy) Bpadv) ITowo eivar to Tlowg propw va ytoptdow Ot 0
atopo mov viwbw Ot pov yowotaer  Xoptotog Incoig eivan o Kdptog
TO TEQLOCOTEQN A TOCA OV ¢ Avdmavong;
XOWOTHEL,
A couple of days after finishing this book, a Abyeg pégeg petd Ty 0hoxAMEwoY awtod oL Bihiov,

Lo emipovy epwtor Nebe 610 pwakd pou: «Asdougvou
o1t auT6 10 BLBMO TEEIYEAPEL TNY TEAYUATIHOTNTA,
nota O mEEmel var elvart 1) TEOTEEAULOTNTE OV

petsistent question came to my mind: "Given
that this book describes the reality, what should
my ptiotity be?"

2ovropa Bonma pa avopops and to 2021 mov édtve
I soon came across a report from 2021 that gave | 410 cvroreommo oo amd to nepiocodTEQY amd 8
an impressive number: of the more than 8 billion | §,sexaroppdoin eviphixes otov xoop0, TEpinov 1,6
adults in the WOrld, around 1.6 billion identified SLOSKOCTOH}M')QLOC O(VO('YV(;)QLGO(V TOLG eo(u’[of)g TOLG WG
as members of the Christian Church. pédn e Xewotaving Exxdnotog.

With that number in mind, on August 30, 1 Me awtov tov apibpd oto puaro, otg 30 Avyodotov,
wrote an essay thinking about the size of the task éyoador éva Soxipo oventopevog o peyebog tov égyov

of preaching the gospel for the Christian church | ¥1S 271QV&1S T0u Evaryyerion yu my Xeronovie
: Exnlnota otov 210 owwvar.
in the 21st century.
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Using logic, to achieve total evangelization in
150 weeks, it can be calculated that a growth rate
of +1.1% per week for the Christian church
would be needed.

After carefully considering the matter and
praying about it, my conclusion was that the
most logical and practical method to achieve this
seemed to be the following: one believer of the
current Christian Church reaching one non-
believer each year.

The process of the algorithm doesn’t require
software but is repeated with a simple and logical
pattern:

* In the first year, one believer could share
the gospel with three non-believing
friends, expecting at least one of them to
accept it.

* In the second year, two believers would
communicate the gospel to six non-
believers, expecting that two would
accept it.

* In the third year, three believers would
share the message with nine people, thus
completing the task on a global scale.

I also remember that, from September to
December 2022, while I was writing this manual,
the state of Durango was going through a
financial crisis. It was said that the previous
government had left the public finances in ruins,
and overall, there was a sense of pessimism and
depression throughout the city.

In the middle of this situation, I focused on
documenting a simple method of evangelism for
anyone, regardless of their temperament.

During September 2022, I worked on shaping
this plan into a personal evangelism manual, for
which I received wonderful help and feedback
from several members of the Christian church in
Durango.

Xoenotpuonotwvtog ™ Aoy, yua vo enttevydet 1
nTANENG evayyehonoinon oe 150 efSopddeg, propet va
vrohoytotet Ot amarteitar ELOUOS avdmtvéng +1,1%
avd eBSopada yio ™v Xototavinn, Exvdnoto.

Agod 10 ongpTna TEOCEXTIG 1o TEOGELY 0N Y
ALTO, TO GLUTEQAGUE LOL NTAY OTL 7] O AOYLMY] ML

npontind] hebodog yro va emitevy et avTd paiveton vou
eivor 1] €€ Evag moTOG TG ONUEEVG XOLOTIVINYG
Exnlnotag va mpooeyyilet evav pr moto #dbe ypovo.

H Siadinasia Tov alyopifpov dev anattel Aoytopino,
adha emavolapBavetat pe éva amho nat Aoyind potiBo:

e 310 mpwrto £10¢, évag miotdg Oa puropoloe
VOl LOLPOLOTEL TO EVAYYEALO LE TPELG N
TLOTOUC PiAoug, mepLpuévovTag
TouAdLotov o évag and auTtolg va To
anodeytel.

e 310 &eltepo £tog, SUo miotoi Ba
ETILKOWVWVOUOQV TO EVOYYEALO UE £EL N
TLOTOUG, TtepLEVOVTAG SUO0 va To
anobeytouv.

e IT0 TpiTO £T0G, TPELG TLoTOL O
polpdlovtay To LAVU LA LLE EVVEQ ATOUO,
oAokAnpwvovtag £T0L TO £py0 OF
TLAyKOOULO eMimnedo.

Oupapat eniong 0T, and Tov LenTeUBELto eyt Tov
AengpBoro tov 2022, evey Eypapa avtd T0 eYYERidIo, 1]
noAtteior Tov NTovedy®o TeEvodae Ui OIOVOUIXT|
nplon. Aeyotav Ot 1) TpoyoLUEeVY xuPEpvnon eiye
apr|oeL To SNPOCLA OMOVOUING GE EQELTILAL, XL YEVLXA,
vNEye pa aiobnorn anatotodollag xat xatabiudng oe
OAY TNV TIOAN.

2 PO ALTNG TNG UATAOTACNG, ETEVTOOONMX 6TO va
naxtayeado po amdy pebodo svayyelopol
omolovdnnote, ave€dOTNTX ATO TO TUUTEQAUEVTO TOV.

Kota tov ZentépBoto tov 2022, epydotnna 670 va

Sl poppwow auTd T0 TYESLO OE EVa TEOCWTINO
eyyetoidio evayyehopon, Yo 1o onoto ehafBo Oavpdoto
Bonbeta nout avatEoodOTMoN Ao AEXETA UEAY TNG
Xototavinng Exunotag tov Ntovpdyro.
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Roxana, a friend and a fellow shareholder of
Bina, reviewed the final text on October 28, and
on October 30, it was published, along with
illustrations by Juan Pablo Robles, which he had
completed about the Beatitudes of Jesus.
https://www.amazon.com/dp/BOBP2Y3TC5

After finishing the book, one day while washing
the dishes at my parents' house, my mother joked,
suggesting that I write about the "fruit of the Holy
Spirit."

Then, in November 2022, during a trip to
Guadalajara, I had a conversation with Santiago
Castillo, who mentioned something about Ray
Dalio and his book “Principles.”

This motivated me to read Dalio's work, which 1
had once put aside, and from that reading, an idea
came to me: to write a Christian response to his
approach, which I felt was colored with
pantheistic ideas.

My book, “Principles for Living in the Spirit,” was
published in December 2022 and offers a
Christian perspective, which 1 believe is more
realistic than Dalio’s. Although I respect Dalio a
lot, I think he ignores the reality of the Holy Spirit,
which makes his work incomplete.
https://www.amazon.com/dp/BOBP1GIL58T

During that trip in November, while returning to
Durango on the Zacatecas highway, I listened to
the song "No Longer Slaves" by Zack Williams,
recorded live in a Tennessee prison.
https://open.spotify.com/intl-
es/track/1e2WZAa] XIFAKk5801j]yM7?si=tbe45c
c56f954344

Something resonated deeply inside me, and I
thought: "No one has as much time to reflect on
what matters as those who are in prison."

So, I concluded that, unlike my acquaintances
who I sent the 2021 book “He Is,” the guys at
prison would be more than interested to pay
attention to the message of the book.

H PoZava, pior ikn xon ouv-petodyog g Bina, eéétaoe
70 TeMn0 neipevo otg 28 OntwPeiov, ot otig 30
OxntwBptov, avtd dnpootevdnxe, pall pe g
euovoypapnoetg Tov Xovay ITapmhd Poumieg, ot
omoieg elyav ohoulnowbel oyetnd pe ¢ Manaptopovg
Tov Incov.
https://www.amazon.com/dp/BOBP2Y3TC5

Ayob ohorAnpowoo o BLAio, pio pépo eve EmAuve Ta
TURTA OTO OTUTL TWV YOVIOY POV, 1] U1TEQA OV
aoTelehTME, TEOTEVOVTOG Vo Yoddw Yo Tov "rapnd
tou Ayiov TTvedpatog".

X ovvéyewa, Tov NoguBoto tov 2022, natd )
Sixpueta evog taédtod oty I'novavtakayaa, ety pa
ov{non pe tov Lavudyo Koaotiyto, o onoiog avépepe
natt ytoe tov Pét Ntdho xon o BrfShlo tov "Apyec"
("Principles").

Avtd pe Tapoanivioe va StaBiow o gpyo tou Ntdho,
TO OTIOLO ElY 0 APVOEL OTNV GUEY] UATOTE, Kt XTO AVTHY
NV avayvwor] mpoéxude pio tdea vor yodde pia
YOLOTIVINY] ATIAVTY|CY] OTYY TEOGEYYLGY| TOL, TNV OTolx
EVIoa TG NTaY EnNEEacpévy and mavbeliotineg tdéeq.

To BiBMo pov, "Apyég yro va Zetg oto Tvedpa",
SnpootebOnxe tov Aexéufoto tov 2022 xow TEooPEEEL
L0 YOLOTLAVINY] TTQOOTTLNY], TNV OTOLX TLETELW OTL lvat
Mo PeaAloTIN] amd avTv Tov N1dhto. Av ot oeBopat
noAd tov Ntaho, vouilw ot ayvoet Ty
npoypatino T Tou Ayiov Ivedbpatog, yeyovog mov
%BVEL TO E0YO TOL ATEAEC.
https://www.amazon.com/dp/BOBP1GL58T/

Kota ™) Stpneta avtol tou taéidov tov Nogppoto,
eV eméoTpepa 6To NToLEAYKO and TOV
aLTOXYNTO3POUO Zanatéxag, dxovoo 10 TpayoLdt "No
Longer Slaves" ano tov Zax I'ovihape, nyoyoxpnuévo
Cwvtavd oe pio @uiaxt) tov Teveot.
https://open.spotify.com/intl-
es/track/1e2WZAaJXIFAk5801jJlyM7?si=fbe45cc56f
954344

Katt avtiynoe Babud péoa pov, ot oxspmue: "Koveig
Sev €yel 1000 YOVO Vo GHEPTEL YL O,TL EYEL GYpaaia
000 awTol oL eival 6Ty PuAox]."

'Etot, naténéa 1o ovpnépaouax o011, oe avtifeon pe
TOLG YVWOTOLG OV GTOVG ontoloug éotetha To BiBAio Tov
2021 "Exeivog Elvou", ot dvBpwnot oty okt Oo Nty
mo amod neobupot va Tpoce€ovy To VLA TOL
BiBAiov.
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I decided I needed to find a way to get the
message to them. I told my mother about it, and
she told me about a pastor from a local church
who had been involved in this ministry in the state
prison of Durango for many years.

However, when I looked into the situation at the
state prison, I heard disturbing rumors within the
Christian community.

It was said that organized crime had infiltrated the
church, with some of its members pretending to
be pastors. It was also said that it was nearly
impossible to access the prison through a
Christian ministry at that time.

In the midst of this uncertainty, I decided to keep
pushing with the leaders of my church to try
again. I was determined about this, and
throughout those months, we prayed about it
constantly.

In February, something unexpected happened:
federal authorities from Mexico City arrested
those who had been blocking the Christian
ministry in the state prison. As a result, the doors
to the local church were opened again. It wasn't
something we did; I'm sure it was the power of
the Holy Spirit answering the prayers of several
Christian congregations.

From February to May 2023, I had the chance to
share the gospel in the main prison of the state of
Durango.

The Catholic Chutch welcomed us on Thursday’s
noon. During that time, something became clear
to me, and it can be summed up in a phrase that
is common in the ministry there: "There are free
people who are prisoners of their sin, and there
are prisoners who are free in Christ."

In addition to offering them a hug and a sign of
dignity that is rare in those places, I wanted them
to have the opportunity to read the Bible out loud.

Months before my time in visiting that prison
ended, I started encouraging the prisoners to get
a Bible. We used to pray for authorities such as
our governor and judges.

Amogaotoa OTL EmEene vo Bow Evay TEOTO VoL PTAOEL TO
prvopo oe autodg. To elma 01N UNTEEX OV %ot EXELVY)
(oL pidnoe ylo evay ThoTOEN ATO UL TOTUNY] EXUATOLA
TIOL NTAY EUTAENOUEVOG GE ALTHY TV LIVEECIX OTY]
QuAAKT| TOL %P4 TOVLG TOL NTOLEAYXO Yl TOALE YEOVIA.

Q0o1000, 61Oy e€ETaoN TNV XATAGTAGY] GTY] PLAANY] TOL
NOATOVG, GUOLOA AVY|OLYNTIUEG PYUES EVTOG TG
YOLOTIVIUNG HOWOTNTOG.

Aéyetan 6Tt T0 0PYVLPLEVO Eyrhnpa eiye Stetodvoet
OTNY EXMANOLO, UE PEQIXODG ATO TO UEAN TNG VX
TEOCTOLOLYTAL OTL eiva TaoToEes. Eniong, Aéyetat ot
Ntay oYedOV adHVATO VoL XTOXTYGEL Havelg TEOaBaa
OTY] PUAANY] LECW ULXG YOIOTIAVIXNG LTINQEGLAG EUEIVY]
™V Tepiodo.

2y péon autng ¢ afeButdttag, anopacton va
ouveyiow v TELW TOVG MYETES TG EXUANOLAG OV YL VoL
npoonabtnoovpe Eava. Huouvy amogasiopévog yta awto,
Aot HOUTE TY] SLEOUELL AVTWY TWV L1VOV,
TEOCEVYOPAGTAY YL AVTO CLVEYGC.

Tov DePpovapto, cuVERT *&TL ATEOGSOUNTO: OL
opooTovdloneg ayeg and ™y I1oAn tov Meéirod
ouvEha oy ExElVOLg TOL elyoy UTAOURKQEL T1] XQLOTLAVLXY]
LTIYEEGLX GTY] YUAAKY] TOL UEATOLG. L2C ATOTEAEGUA, OL
TOQTEG 0TV TOTNY] exxAnola dvoréay Eovd. Aev Ntay
AATL TOL HAVOPE EPELS, el GlyovEOG OTL NTay 1]
Svvapn tov Ayiov Ivedpatog mov andvinoce oTg
TOOGELYEG AOUETWY YOLOTIAVIXDV XOLVOTYTWV.

Ao tov PeBpovdpto éwg tov Mato tov 2023, siya v
sunapla v potpaate 1o Evayyého ot Baonn @uioun
TOL #P&TOLG TOL NTOLEAYXO.

H KaOohnn Exxdnoto pog vtodeyOnue xdbe ITépntn
peonpépt. Katd ) Stepueta avtig )¢ mepLodov, natt
EYIVE CUPEG VLol UEVX, XA ATOQEL Vo GuvoLoTEL oE i
Ao oL elvat %0ty oTo €0Y0 exel: "YaEyoLY
ekedbepor avbpwnol mov eivar Yolaniouévot oty
APAOTIO TOLG, %L DTIXOYOLY PLAXNLGUEVOL TTOL Elvat
ekeblepot otov Xptoto."

Extdg and 10 vo TouG TOOGYEQW [iar aryUAALR Hot EVa
onpuadt aflonEEnelag oL Elvat OMAVIO O KLTA To KEQY],
NBeha var Toug dwow ™V evnatpio var StarBdoovy ™V
Ayt Toopn puvaytd.

Miveg motv TEAELOTEL O YEOVOG POL OTY] PLAXKT,
qpytoo vo evOoEEOVE TOLG PLAXXLGIEVOLS VO
amoxtnoouvy pa Ayia Tooy. ITpocevyduaotay yo ttg
®XOYES, OTWES O NLBEEVNTYC UL OL DNACTES POG.

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.




Page 68 of 91

During each time I had a short time to share an
idea with them, with support from the priest at
the church, I encouraged some brave individuals
to come forward and read a Psalm or another
passage aloud to all the prisoners assembled.

Seeing how it brought them joy inspired me to
urge them to ask their families to bring them a
Bible. Their situation became a personal burden
for me. I prayed a lot, asking God for resources

so that each of them could receive their own
Bible.

One of those visits, after I repeatedly suggested
they ask their families for a Bible, one of the
prisoners said to me in front of everyone:

“No, you don’t understand. Yesterday, they went
through each of our cells and handed us a Bible.”
She showed me a small blue booklet. It was a New
Testament like the ones you find in hotels. Each
prisoner pulled a Gideon Bible out of their
pocket!

In May, when my time in the prison ended, I
began to get involved in the local church's street
evangelism initiatives.

Because of this, I felt a calling to share the gospel
out loud from Plazuela Baca Ortiz a local town
square. The evangelism team supported me the
few times we were together. This happened
around May and June of 2024.

Eventually, I decided to join another church
where they read the Bible verse by verse, but I
didn’t stop my commitment to the Plazuela. From
June 2023 to June 2024, every Thursday I went to
this square to openly preach the gospel to tens of
thousands of people from Durango.

The results and the explanation in Spanish of
what was done with the preaching program in the
town squate can be found here:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search

Kota ) Stdpneta xabe enionedng mov eiya yia vor
polpoote o tdéa pall Toug, pe v LTooTNEEY ToL
tlepéa G exxAnotag, evidppuva heEoLs TOAMLYEOLG
avBpwmoug va Byovy umpootd xat v StaefBdoovy gvay
Wakud 7 éva GAAO ATOOTAGUS PWVEYTH GE OAOLG TOLG
PLAXNLOUEVOLG TTOL NTAY GLYHEVTOWUEVOL.

BAémovtag ] yapd mov TOLG EpeEve ALTO, e EVENVELDE
VoL TOLG TIXEANLVHOW VoL {NTHCOLY ATIO TIC OLMOYEVELES
T0LG Vo Toug PeEovy o Ayia Ioapr). H nataotaon
T0ULG éytve TEOoWTINO Papog Yo péve. [TpooevynOnua
TOAD, {ntvtog and tov Bed oEovs wote 0 nabévag
amd ALTOLG Vo UTOEECEL Vo TTaEEL T1] St Tov Ayia
Toopn.

e o amo aTEG TIG EMOUEYPELS, LETE TOL TOVG elya
TEOTELVEL ETAVELATLUEVE VoL {NTNCOLY ATIO TIG
owmoyévetés toug o Ayio oo, gvag amd toug
QLAAKIGLEVOLG OV ELTE LTOOGTA GE OAOLG:

"Ony, dev otk PBoivete. XOeg népaooy amd wdbe neld
nou pog Edwoay o Aylar Toopr." Mov édetée éva
uineo pmhe Britaopdoe. Hrow po Kovh) AwaOiur, O
avtég mov Poloxeg ot Eevodoyeio. Kdbe guianiouévog
gByoke amd ™V togny) Touv pio Biho tov I'nivieov!

Tov Mato, dtav teheinwoe 0 YOVOG OV 0T pulon),
QEYLO0 VoL GUUPETEY W 0TS TEWTOROLMES E€wTEQUNG
[EQUTOCTOANG TG TOTUUNG EMUANOLOGC.

Aoyw avTob, EViwon TNV ¥ALOY VAL LOLQAGT® TO
Evayyého puvayta and v IThalovéha Mnrdaxe Op1g,
ptoe oy mhatelo. H opddo tepamoostodng pe otnptée
T1g Myeg Qopéc mou Npaotay pall. Avtod cuvéBn ydow
and 1ov Mato xat tov Iobwio tov 2024,

Telud, amopaoton v evtaydm oe o Al exxinota
omov duaBalav v Ayla ooy otiyo-otiyo, odid Sev
oTAUATNON TNV apociwoy] pov oty [Thalovéla. Anod
tov Todvio tov 2023 péypet tov Iovvio tov 2024, nabe
ITépnty mnyotve o8 aLTNV Y TAXTELX Ylor VoL XEDTTW
70 Bvaryyeho avorytd oe denddeg ythddeg avbpwmong
anod 10 Ntovpdyxo.

To amoteAéopato %ot 1 e€Nynoy oTa LOTAVIG VLot OCK
EYIVOLY e TO TROYQU UM HNEVYUXTOS GTYV TAXTEL TG
noAnG Boloxoviat edw:

https://guillermoestmon.substack.com/p/el-dia-
10-del-mes-2-del-ano-
19962utm source=publication-search
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It was at this square, known as the "terror square,"
where I first came into contact with the Tepehuan
communities, who have been using the plaza as a
meeting point for centuries.

Between September 25 and October 14, 2023, 1
conducted a survey to understand the
motivations, desires, needs, and aspirations of
Bina's members regarding life.

The results showed me that these topics could
benefit a larger audience because the value I
found in these conversations was worth sharing.

That's when, on October 13, I decided to start a
newsletter called "Comunicacién de Guillermo"
with the aim of writing about relevant and useful
topics for society.

The first essay, titled "Intrinsic Value," explores
this concept in depth, and you can read it here (in
Spanish):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

By December 2023, I had formed a friendship
with several people who came to the Plazuela on
Thursday afternoons, including Don Calixto. I
also became friends with Perfecto, a Tepehuan
leader who pointed out that I wouldn’t really help
his people in that squate, so he helped me by
guiding me to find the common house for
indigenous people in the city of Durango.

At the beginning of 2024, I decided to begin an
evangelism process at this Tepehuan house in
Santa Maria de Ocotan.

This allowed me to meet Eliseo, a relative of
Perfecto and a leader of this community in the city
of Durango.

Eliseo kindly shared with me important aspects of
Tepehuan life, and I had the privilege of receiving
his direct guidance.

Every Tuesday afternoon, we read the gospels in
both Spanish and the O'Dam language.

What I have learned from these interactions is
documented in a memorandum that I can freely
share upon request.

Hrav oe avtyv v mhateio, YvwoT] og 7] «TAXTELX TOL
TEOUOLY, OTIOL NP0 VI TEWTY] YOES O ETAPT] PE TIG
7#0VOTNTEG Ty Teneyovdy, Tov YENOLULOTOLOOY T1Y
TAXTEL WG OYPELO CLVAVTYOTG ES®M KOl OLWVES.

Ao g 25 XentepBplov swg g 14 OxtwBpelov 2023,
TQOYUATOTO GO UL EQEVVA YL VO XA TAVOY|OW T
nivnta, g emtbupieg, TG avdyxeg %ot Tig TEOGdoUieg
Twv pekwv ¢ Bina oyetind pe ) Lo,

To amoteréopato pe edetéay 0Tt awtd tor Oeportor Oox
UTOQOLOAY VO WPEANGOLY EVEL EYAADTEQO %OWVO,
enetdn) 1 oéio mov Bonue oe avtég 1L oulnnaetg aéile
VoL [LOLQXOTEL.

Exeivn ) otypn, ottg 13 OntwBplov, anopdoton vo
Eenvnow éva evpepwTino dektio pe Titho «Emovwvia
70V I'10LIMEQPON, e GHOTIO VAL YOUPW YL GYUALVTLING
not yonotpo BEpota ylo Ty xotvevia.

To npwto doxipto, pe titho «Eowtepur Afiay, e€etdlet
avto6 10 Bépa oe Babog o umopeite vor 1o StaPaoete
edw (oo LomoVInG):
https://guillermoestmon.substack.com/p/el-
secreto-del-valor-intrinseco .

Meypt tov AexépPoro tov 2023, eiyo avarntdéet phio
e apxetobg avbpwmoug mov mHyuvay oty IThalovéha
o peonpépta g Iépntng, ovpnepthapBovouévon tov
Nrov KaAiro. Eniong, éyva gidog pe tov ITepyéxnto,
évay Mye twv Temeyovdv, 0 omolog pov emonpove Ot
Sev O Bonbovoa moaypating Tov Aad TOL O AVLTY TNV
mhateio, nat €t pe Bonbnoe nabodnywvrag pe va Bow
70 0o omitt Twv tBayevwy otV TOAY ToL NTOoLEAYXO.

2y apy ) tov 2024, anopaoton vo Eentviiow i
Sadinacio evayyeEALOROD GE ALTO TO OTUTL TV
Teneyovdv oty Xdvta Mapio vie Ondtay.

Avto pe Bonbnoe va yvwplow tov EMooato, ouyyev
o ITeppeénto nat Nyt aLTNG TG XOVOTNTAG GTNV
noAn Touv Ntovpayxo.

O Elooaiog pe evyévela porpdotre poall pov
ONUavVTINES TTLYES TG LwNg Twv Temeyoudy unat eiyo
™V LY v Ad B ™y apeon xabodiynom tov.

Kébe anoyevpo g Toitng SeBalape to evoryyéhia
1000 ot lomavind 60 nou o1 yhooooa O'Ntop.

O, éyw paber amod avtég tig arAniemdpdoetg eivat
AATAYEYQUIPEVO OE EVOL LVNLOVLO, TO OTIOLO LTOQ® Vo
potpaote ehedlepa xATOTLY ALTNUATOG.
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In mid-2024, I met Placido, a Tepehuan from
Pueblo Nuevo, through Andrew, an Australian
missionary that has spent more than a decade
among these people deep in the Tepehuan Sierra
in San Francisco de Lajas, where they are
Au'Dam, a different community from FEliseo’s
O'Dam group, with whom I also formed a deep
friendship.

Placido faced rejection from the Christian people
of Durango because he had a large family with
four wives. This situation shocked the local
Christian communities. I decided that we would
have a Bible study in Au'Dam, which we held for
several months at his ranch. Eventually, we
managed to get Placido and his family accepted
into a nearby local community just a couple of
months ago.

I then set a clear goal: to do what was necessary
to print Bibles in the O'Dam language for the
Tepchuan community. However, 1 soon
discovered a limitation: my resources were not
enough because this community has over 10,000
families spread across more than 1,000 locations
throughout the mountains, in the municipalities
of Mezquital and Pueblo Nuevo, south of
Durango.

Thus, I understood that the project was huge and
that it would not be feasible without substantial
financial support. For this reason, I now visit my
brothers from Santa Marfa Ocotan only
occasionally. Because 1 learned in Betsela the
power of a good strategy, we are developing a self-
sustaining evangelism plan through the sale of
sheep in the Gran Nayar region. This area is home
to the largest concentration of indigenous
communities in Mexico, including the Tepehuans
from Durango.

At the same time, in November 2023, T started a
program to prepare my body for a marathon
through the practice of compound gain. This
program paid off, and on June 10, 2024, I reached
my goal. You can read more about this experience
here:
https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-

19962utm source=publication

Meéoa oto 2024, yvwproa tov [TAdotdo, évay Teneyouvay
ano 1o [Tovépnho NoveéBo, péow tov Avtplo, evog
AvOTEUAOD LEQATOGTOAOL TTOL EYEL TEQATEL TAVL ATO
o Senoetior avapeoa oe awtoLg Toug avbpwnovg, Babid
ot Zgpa Temeyovdv 010 Zav Dpavoiono vie Adyac,
omnov eivat ot Aow’Nrtay, ptar StxpoEeTny ®ooOTNTa
ano ™y opada O’Nrap tov Edooalov, pe tov onoio
eniong oymuation po Pabid priio.

O ITAdoidog avupetwnioe v anodeEwr and Toug
yotoTtavoLg ¢ Ntovpdyxo emetdy) elye o HeYdAn
OLMOYEVELX PLE TECOEQLS YLVaUXES. AVTT] 7] ATHOTAOT)
COXBQLOE TIG TOTUHEG YPLOTIOVIMEG XOYOTNTEG. ATOPAGT|
TOL THNEA TAV VO UAVOLPE ptar hedéty g Bifhov oty
Aov’NTap, TNV OTOLX HEAVALIE VLo XEUETOVS UHVEG OTO
06vto0 ToV. TeMxnd, HATUPEQUIE VO EVOWUATOOOVIUE
tov [TAGoL80 %ot TV OOYEVELR TOL OE Lo HOVTIVY
TOTIUNY] XOWOTNTA TTOWY ATO PLEQPIXOVG UYVEG.

Ebeoa évav oagr) 610y0: va #dvew 0,1t ypetaletor yla vo
extunwbobdv Bihot oty yAwoox O’Nrap yro v
oot Twv Teneyovay. Qotdoo, cviopa
aVoUGALP EVOY TIEQLOELOIO: OL TOEOL OV Sev NTaY
aEETOL, eMeLdy avTy 1 novoT T et mdvw and 10.000
owmoyéveleg Stuoxopmioueves oe mhvew amd 1.000
tomobeateg oe OA1 T MEELOYT| TwWY BOLVKV, GTOLS
dNpoug Meonitah no ITovéumio NovéBo, votia tov
Nrovgayxo.

‘Etot, natdhaBo 6Tt 10 épy0 NTay TepdoTio Nt Sev o
NTAY EPIMTO YWEIG GNUAVTIUT YONPIXTOSOTINY
vroothetén. I'' autd, TwE eTtonénTOWML TOVG
adehpobg pov and 1 Lavta Mapla Oxdtay povo
neplotactoxd. Enetdn epabo oty Mnétoeha 1 Sdvopn
LG HUANG GTOATNYIUNG, AVXTTOGGOVUE EVaL
ALTOGULVTYPOLIEVD GYESLO ELAYYEALGULOD UEOW TNG
TWANGYG TEOPBATwy oTNVy Teptoy] Tov I'vpay Nayidp.
Avti 1 meployn prholevel ) peyaAlTEEY] CUYEVTOWGT
tBoyevwy xowotntwy oto Meéind, nepthapfavousvery
1wy Teneyovav and 1o Ntovedyxo.

Tavtoypova, 1ov NoguBpto tou 2023, exivioa éva
TEOYQUUMUOL VLo VO TOOETOLUAOW TO OWMUAL OV VLot EVOLY
papabmvio péow g TEanTng Tov obvbeton xépdoug.
Avto 10 TEOYEppa amedwoe xaETovg, not otig 10
Touvviov 2024, nétuya Tov aToY0 pov. Mrogeite va
SxPaoete TEEIOCOTEQX Yo AVTYN TNV TRl SW:

https://guillermoestmon.substack.com/p/el-dia-
14-del-mes-2-del-ano-1996 .
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Starting in March, my newsletter “Comunicacién
de Guillermo” changed from being a collection of
essays to a weekly newspaper.

It is now designed to document the most
important qualitative events in humanity as a sort
of a chronicle, and I complement it with a
quantitative review of prices and markets to better
understand the economic and social evolution
through statistics.

Around May 2024, Jerry, my current pastor,
invited me to a mission conference organized in
Durango.

I told him that it seemed cutrious to send
missionaties to other countries when there was so
much to do locally, but he replied, I believe
inspired by the Holy Spirit, "There are different
categories, and we need to support them all."

One of those days at the missionary conference,
moved by all the information I was receiving, the
Holy Spirit touched my spirit, and I said to the
Lord, "I give you Bina, do whatever you want with
it. It’s all yours. I can’t handle this anymore. Use
it for your glory."

After a few weeks, I talked to Jerry about my
concern and told him I might be thinking of using
the Bina model, but focused on investing in
missions.

He suggested I come up with a name for the
initiative, which I called "Tesoros Puros" (Pure
Treasures).
https://www.facebook.com/profile.php?id=615
63651233690

Since June 2024, through Tesoros Puros, I began
working with another Guillermo, from the
missionary agency LAMM to promote sending
Latin American missionaries to the world.
https://www.latinoamericaalmundo.org

Thanks to the support of the local church I
attend, we were able to support a missionary who
is now in Indonesia. In August 2024, we had a
conversation with her during her visit to Durango,

which  you can listen here (Spanish):
https://www.youtube.com/watch?v=BYmN-
DqGp98

Ano tov MdpTtio, 10 evnpepwTind pov deitio
«BEmowvwvia tov I'ovMéhpouy dhlale amod pia cuAloyY
Sompiwy oe po elSopadiata epnuepido.

Topax éyet oyedlaoTel Yo Vo ATAYQBPEL TOL TILO
ONUAVTIUE TOLOTG YEYOVOTA TNG avOpWTOTNTAG WG pta
LLOQPY] YOOVIXOD, HAL TO GUUTANEWVY WE id TOCOTIY|
AVAOAOTYOT] TLUWY ML AYOQWY YL VO XA TAVOY|COLUE
AUADTEQA TNV OLXOVOPLNY] %ot HOWYwVInY] e€eMEn puéow
WY OTATLOTIUWY.

T'dpw and tov Mato tov 2024, o Tépt, 0 Twptvdg pov
TAOTOQUG, UE TOOOUAAETE GE UL O1doUEPY] ATOGTOAWY
nov opyavwOnue ato Ntovpdyxo.

Tov eima OTL LOL YALVOTOY TEQLEQYO Yo GTEAVOLYLE
LEQUTIOGTOAOVG O GAAEG YWOES OTAV LTIYOYE TOGO TOAD
SOLAELG VO HAVOVLIE TOTUUA, AAAG EXELVOG ATMAVTY|OE,
TOTELW EUTVEVOUEVOS O 0 Ayto TTvedpa:
«Y'TEEYOLY SLPOQETIHEG HATYYOQIES, KOl TIOETIEL VO
otnpiéovpe OAEC.»

Mio amo exeiveg Tt Nuépeg o1 Stdonedy) anOGTOALY,
CLYAIVYUEVOG ATO OAES TLG TANEOYPOELES TOL AdpBover,
10 Ayro TTvedpa dyyiée o mvedpa pov, xat eino 6Tov
Kboeto: «Xov napadidw ) Mriva, xdve O,1t 0ékeig pe
avtnv. Eivow OAn 8un?) oov. Aev umope va 1o
Storyetptotw dAlo. XENotphomoince v yla 1 Soéx

ooL.»

Meta amd Abyeg efSopadeg, ovlntnoa pe tov Tléot v
avnovytior Lov 1ot Tov elna OTL loWS GUEPTOUAL VL
YONOLLOTOOW TO LoVTEAD Tg Mrivar, ahAd
EMNEVTOWIEVO GTYV TEVOLOY| GE ATOGTOMEG.

Movu mEOTELVE VoL GHEPT® EVX OVOUAL VLo TNV
npwtoBoulia, 10 onoto ovopaca «Kabopol @noovpoi»
(Tesoros Puros).
https://www.facebook.com/profile.php?id=615636
51233690

Ao tov Tobwio tov 2024, péow tov Tesoros Puros,
apytox voo cuvepyalopat pe évay ario I'ovMérpo, and
T0V 1eQunOaTOM%O 0pyaviopnd LAMM, yo v
npowbfoovpe ™y anootodn Aativoopeptnavmy
leQATOGTOAWY Ge OAO TOV UOGU.O.
https://www.latinoamericaalmundo.org/

Xapn 011 6TNEEN ™G TOTNYG EnnANolag TOL
nopaxorovbw, natapéoape va otneiéouvpe evay
lepamOGTOAO oL v TwEa otV IvBovnoia. Tov
Avyouvoto tov 2024, siyape pro ouvopdior pall g
7ot v emioned) ¢ 610 NTtovpdyxo, v onola
umopelte va anoboete edw (ota Iomovind):
https://www.youtube.com/watch?v=BYmN-

DaGp98
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At the end of 2023, my brother David got a job in
the United States. He recently explained me that
one day, while talking to our mom on the phone
and telling her about his hotel room, he found
something unexpected: a2 Qut'an and an English
Bible in the drawer. Without thinking twice, my
mom asked him, "Bring them so you can give
them to your brother."

When David returned, he gave me a beautiful
English Bible from the Gideons.

I interpreted this as an answer to my prayer to
bring a Bible to the Tepehuan people, so I asked
my brother Daniel to contact a Gideon member
he knew at his church, a retited colonel whom 1
didn’t remember meeting personally.

A few days later, in the morning, while I was
visiting the home of a Tepehuan community, I
received a call from the colonel. With a firm but
friendly voice, he said, "They told me you wete
looking for me. Let’s meet at such and such place
for coffee, and come prepared with your decision
to join the Gideons."

When I hung up, I felt deeply moved in my spirit,
which I interpreted as a call. When we met, he
gave me a precious Bible covered in military
camouflage, designed specifically to be shared
among the military forces. 1 was even more
moved. Without hesitation, 1 told the colonel,
"We are at war. Of course, I accept.”

Finally, in the first week of September 2024, I
officially joined the Gideons International, a
ministry dedicated to sharing the Word of God in
institutions and all corners of society where

possible. https://gideons.org

Since then, as part of the team, we have
distributed tens of thousands of New Testaments
in these 3 months.

For example, during the Independence Day
military parade in Durango, we distributed more
than 2,500 copies among the public and the
military and police forces that were marching.

210 téhog tov 2023, 0 adeipog pov o Aafid Porne
Sovheta otig Hvwuéveg IToAteiec. [Tpdoypata pov
e€nynoe OTL [lar HEQX, EVR AODOE e T UYTEQN oG
070 TNAEPWYO %L TYG EAEYE Y& TO SWUATIO TOL
Eevodoyeiov Tov, Borue ndTt ampodapevo: eva Kopdwt
nouw peae Ayloe Ipap?) ot Ayydine oto cvptdpt. Xwplg
Vo T0 oxe@Tel SehTeEn POEX, 1 UNTEQX UG TOU eime:
«Depe 1o, va o Swoetg oTov adehpd cov.y

‘Ortav 0 Aofid ydpioe, pov edwoe pa Opopyn Ayia
Toap?) otar Ayyhua amd toug I'niveove.

To epuvevoa aLTO WG ATEYTNGY] GTYV TEOGEVYY] OV
vor pepw o Ayla Toogp) otov had twv Tenéyovay,
omote (oo and Tov adehpd nov Tov Aavinh vo
ETXOVWVTOEL e Evay UEAOG Twv ["uiveovg mou yvwptle
OTNV EUUANGLL TOL, EVaY GUVTAELODYO GUVTAYUATAOYY]
nov dev BupopoLY va elyo GLVAVTYOEL TEOCWTUA.

Alyeg uépeg apydTEQX, TO TEWL, EVG) EMGHENTOUOLY TO
omitt uog xovotntag Teméyovay, Ehafa o ¥hnon and
TOV GLVTOYUaATAEYY. Me pia otaleon adhd Qnr @wvi,
povu eine: «Mouv eimay 6Tt pe Pdryvers. Ag ouvavtnbodue
070 TGO HEQOG YLl UAUPE UL ENX TQOETOLUACUEVOS [UE
™My anoYacy] cou v eviayeic otoug I'niveove.»

‘Otav 10 éxheton, eviwon Babid cuynvnpévog ato
TVELPL OV, TO OTIOLO EQUNVELTX WG UANGY. OTay
ouvovtnOnuape, pov edwoe pa ToAbTy Ayio ooy
AUAVULUEVY] PE OTOATLOTINY] THQAUAAAYY), OYEDLUOUEVY
etdud yo v potpaletal otig évomheg duvapet. ‘Hyouvy
AAOUA TILO GUYHIVNUEVOG. XWEIG V& TO OUEPT®), elma
otov ouvtaypatdeyr: «Bipaote oe noiepo. Guowd, 10
Séyopaty

Telxd, ™v TewT] efdopdda tov LemtepBptov 2024,
evtdryOnua emionpa otovg I'niveovg International, pia
vTNEesio aPleEwPéVY o1y Stddoan Tov Adyouv Tov
Ocol oe ISELUATA %Al GE OAEG TLG YWVIEG TG XOWVWVING
omou eivart Suvatov. https://gideons.org/

Ao 118, WG HEAOC NG OpAdag, Eyovpe Stavelpet
Senddeg yrhadeg BEvayyého Néag Awxbnnng oe avtode
T0LG 3 pyvec.

TN mapdSerypa, natd ™y moepélaon g Huéoug

Ave€aptoiog oto Ntovpayno, Stoveipope neplocotep
ano 2.500 avtituna 6TO xOVO XAl GTIC OTOXTLWOTINEG ML
XGTUVOIES SUVAUELS IOV GLUMUETELYAY GTNY TXEEAXTY).
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In October, I participated in a joint activity in
Chihuahua with Gideons from all over the
country, where we distributed over 40,000 copies
in schools, rehabilitation centers, and hospitals.

In October, we were also able to deliver more
than 4,000 copies at the state prison, and we are
working to do the same with the Mexican army
and other institutions.

On September 9th, less than a month before the
federal government changed, a low-intensity war
broke out in our neighbor state Sinaloa between
two factions of a criminal drug cartel

This conflict has mostly affected Culiacan,
although it has also reached Mazatlan, which is
less than three hours from Durango. The situation
is still unresolved.

Meanwhile, in China, there was a rumor that the
government would take measures to reactivate the
economy. This news, along with official
announcements, caused an unexpected rally in

Alibaba's stock price.

Surprisingly, Alibaba's stock price rose from $83
on August 30th to $117 on October 7th, which
represents an increase of almost 41% in just over
a month. This rise has impacted Bina’s financial
reports.

Durango, on the other hand, lives in a peculiar
peace. Despite the tension in the region, public
life goes on with relative calm. 1 dare to say that,
in the middle of all this, Durango is still one of the
best cities to live in the country these days.
However, there is still one major challenge:
economic development remains unresolved.

Although I had distanced myself from the ruling
party “Movimiento Regeneraciéon Nacional” years
ago because 1 believed it promoted a false
democracy to push its agenda, on September 23,
2024, I officially resigned from that party because
I believe it promotes, among other problems, a
culture of nepotism and religious idolatry.
https://www.instagram.com/p/DARWPx;SUG

5/

Tov OxtwPEto, CLUUETEYO OE PLX HOLVY]
SpaotnetotTa oo Totovgova pe toug I'niveove and
O 1] Y0E, OToL Staveipape mavw amd 40.000
QVTITUTIOL OE OYOMELDL, HEVTOA ATONXTAOTACYG ML
VOCOUOpELX.

Tov OntwBoto, notapépape eniong Vo TEXASOCGOVIE
neploaotep amd 4.000 avtituna 0T QUANKT TOL
1OATOVG %ot EQYALOUAGTE YLOL VO XVOLYLE TO LBLO Pe TOV
peluavind otEATO HaL AANOLE OQYAVIGUOVG.

21g 9 XentepPoiov, MydTeQo amd evay Pyva IO TNV
adhayn 6Ty opooTovdlany] xvéovnom, Eéonace évag
TOAEOG YAUNANG EVINGTC OTNY YELTOVINT| A TTOALTELL
Zvodoa, hetaéd SO PATELLY EVOG EYMANULXTINOD
HAQTEN VUOUWOTIHGV.

AvT1] 7] 60YHEOLOT| EYEL EMNEEATEL XVLELWS TNV
Kovhtoxay, av xat €yet praoet nat 610 Malatidy, 10
omoio Bploxetor AMydTeEo and TEEIS WEES And TO
Nrovpayxo. H natdotaoy nagapéver dioty.

Ev 1w petald, oty Kive noxkogodonoe pnun ot
nofépvnon o AapBave LETEO YL Vo ETAVEUNIVIGEL THY
owovopla. Avtd ta véa, pall pe Tig enionueg
AVOAOLVRGTELS, TOOUKAECHY LK ATOOGOONNTY] AVOSO
oty T petoyns s Alibaba.

Exmnuund, n tiun mge petoyng e Alibaba avénOnnre
and 83 dodpwr otig 30 Avyovotou oe 117 Sohdpta
otg 7 OxtwBplov, yeyovdg mov avitnpoownedetl abénom
oyedov 41% oe Ayo neptocOTeQo amd Evay pyva. Avti
7 4vo30G EYEL EMYOEXTEL TIC OILOVOUIEG AVRPOPES TNG
Bina.

ATO v &N TAevpd, o Ntovpdyro (et oe pua
neplepy etoNv. Iopa v évtoen oty Teptoyy, 1
dnuoota Lw) ovveyiletar pe oyxetnn neepio. Toluw vo
Tw OTL, eox o€ OAX LT, T0 NTOLEAYXO TUEXUEVEL
pio Ao Ti¢ nAADTEQES TOAELG YLow var {Y)oet navelg otn
YWOX AVTEG TIC UEPES. L20TO00, LTIAOYEL ANOUL LK
UEYIAY] TOOUANGY): 7] OLMOVOUIUT| XVATITUEY] THQUUEVEL
aALTY.

Av nou ety amoparpuvbet and 1o xuBeEvmy KOUUL
«Kivnua EOvine Avaryévwwnonoy yoovio moty, yroti
nioteva 6Tt TEowbNoe pio YedTinn Snponportior Yo vor
npowbioet ™y atlévia tov, otig 23 XentepBpiov 2024,
véBada emioNpa TV TUEAITNGY POV XTO ALTO TO
NOPPO YTl TOTELW OTL TEOGYEL, KETAED GAAWY
TEORBANUKTWY, Uio XOVATODOX VETOTIGUOD %ot
Bonorevtiung eldwlolatplag.
https://www.instagram.com/p/DARWPxjSUG5/
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This marks the end of my political relationship
with them and any political or legitimate support
from me toward this movement. As you may have
noticed, I have long used all my wisdom and
political skills to expand the kingdom of Heaven.

When the current Mexican president took office
on October 1, 2024, T watched with concern as
she adopted practices of idolatry similar to those
promoted by the previous president, turning to
false pre-Hispanic gods.

It seems as if she wants to lead the Mexican
people down the same path of idol worship
through her government, which has never led to
anything good, as it results in corruption and
more deception which keeps the country trapped
in lies and myths.

I believe it is essential to raise our voices and call
for reflection.

In fact, during a quick trip in the third week of
October, I had the opportunity to visit Mexico
City and preach the gospel in some of its most
emblematic places, including the castle of
Chapultepec, the Hunter, the Angel of the
Independence, and the Reforma Monument.

One of these places was the Zdcalo, in front of
the National Palace. From there, I made a public
call for repentance because 1 sincerely hope that
our president will reconsider and change course
before dragging the nation toward these terrible
practices.
https://www.instagram.com/guillermoestmon

p/DBZk6C4yBiH

That day, it seemed like it was going to rain.
However, many people passing by stopped to
listen to the message.

Among all the signs of appreciation I received
from people while doing this, one man came up
to me and said: “What you’re saying is true. I think
we all know it, but no one dares to say it openly.”

Avtd onpatodotel 1o A0S TG TOMTIUNG OV GYECTG
pe autobg xat #&be moMTINy M VOPLUT LTOGTHELEN HOL
P0G avTO 10 Mivnpa. Onwg lowg yete naEatyEoeL,
&YW YOVOLULOTONOEL Lot TOAD *aLEO OAY] LOL T1] cOpla
7L TLG TOMTIMES IXUVOTYTEG YIOL VO ETEXTEIV® TV
Baatheio Twv Ovpavmy.

‘Otav 1 onpepvy] npoedpog 1ov Mebinobd avélaBe T
naBnrovta ¢ otig 1 OxtwBplov 2024,
nopaxorodlnoa pe avnovyia xabng vioetnoe
TEONTIUEG ELOWAOAXTOING THEOUOLES PhE HVTEG TTOL
npowboboe o TEoNYOLUEVOS TEOESPOE, YLEVWVTAS o8
evdeig mpo-tomavinovg Beode.

Daivetat ooy va Béet v 0dnynoet 1oy pelinovind Aad
o710V 1510 SO0 ¢ AatEelag eldOAwY pHEow g
nuBEEVNONG NG, naTt TOL Bev Eyet 08Ny oL TOTE
novbevd xoho, nabmg autd éyel we amotédeopa ™)
StopBod nat TNV TUEATARVYGY] TOL UEATOLY T Y WO
noydevpevn oe Pépota na pvboue.

IMiotedw o1t elvat anaEAiTNTO Vor LYWGOLUE T PWVT|
LOLG UL VO HXAECODUE YLt TEQLOLAAOYY).

2TV TEAYRATIHOTNTA, KUTA T1] OLLEUELX EVOS GOVTOUOL
t0€1dtob v 1piT efSopdda Touv OntwPpeiov, eiyo Ty
euxatplo vo emtone@te v I1oAn Tov Mekinod xot va
neLEw 10 Evayyéhio oe ndmota and to mo
YAOAATNELOTING PEQT] TN, OTWG TO UAGTOO TOL
Toomoviténex, 10 Koviy, o Ayyehog g Aveloptnoiog
not 70 Mvnpeio ¢ MetopovButonc.

BEva and awta 1o prépn Ntay 10 Loudho, UreooTtd anod
10 Ebvind TTokati. Ao exet, enova poe Snpoota
ENXANOT YL PETAVOLX YTl etAnEV eATlw OTL 1)
nE0edp0¢ pag Ha avabewopnaoet nat Bo adrdéet mopeia
nptv 0dnNyYoet 10 e0vog oe ALTEC TIC TEOPEEES
TQOATIHEG.
https://www.instagram.com/guillermoestmon/p/D

BZk6C4yBiH/

Enetvn mv nuéon, pavotay ot 0o éBpeye. TTop' Oha
aLTE, TOAOL TEQUOTINOL GTAUATYOAY YLK VO AUOVCGOLY
TO U1VOMAL.

Metaéd 0wV Twv onpdtwy extipnong nov oo and
T0U¢ aVHPTOLG EVL TO Exavar aLTO, Evag dvtoag Mebe
7OVTE& Pov nat pou elne: "Avtd mov Aeg elvon ok etor.
Nopilw 6Tt 6hot 10 €épovpe, aAAd navelg dev TOAUE Vo
10 TEL ovorytd.”
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On another note, we are supporting Jorge, a
missionary who is going to India. He will arrive in
Durango in the third week of November to visit
local churches with Tesoros Puros and share his
vision of how businesses can be a channel for
missions and seek spiritual support.

Maybe Jorge hasn’t realized it, but his life has
deeply inspited me and helped me find the
wisdom I had been looking for.

All these events have been a source of inspiration
for the last two ideas I will share at the end of this
collection. I believe that the Holy Spirit, in a
miraculous way, has helped me fit all the pieces
together to solve the crossroads 1 was at.

The main point I want to share with you here is
clear: I won’t keep anything to myself.

I will do everything in my power to share with as
many people as possible the gift of salvation that
Christ Jesus offers to anyone who decides to
repent.

Paraphrasing C.S. Lewis, I would like “on the day
of my earthly death, may there be a celebration in
hell because I am finally out of the battlefield.”

Still, I admit that I continue to make many
mistakes, and there are still parts of my character
that need to be corrected. My life is far from
perfect, and it has not been free of difficulties.

In fact, since October 2021, 1 feel that the
challenges have increased. Every time I think
there’s an opportunity to fulfill my desire to form
a Christian family, it slips through my fingers
without me understanding the real reason behind
of this.

My two cents is that as social chaos and
geopolitical events grow, it becomes harder for
anyone to predict the future and, at the same time,
be prepared for what’s to come.

However, I’ve seen how faith, like a mustard seed,
can produce abundant fruit with even the smallest
efforts.

2e A1 onpeiwo, vrootneilovpe Tov XO)E, Evay
leandOTOAO TTOL TEOELTAL Vo Tidel oty Ivdio. Oa
ptaoet ato Ntovpayxo v 117 efdopdda Tou
NoepBoiov yio vo emtonetel TOTnEG exxAnoleg he 10
npoypapupa Teaodpog ITobpog nat va potpaotet 1o
OQAPE TOV Yot TO TTWG OL ETUYELQYOELG LTOQOLY Vot Eivart
V0L XAVEAL YLt TIG XTOGTOAEG MOl VoL avaL1TGOLY
TIVELPATINY] LTTOGTNELEY.

Towg 0 Xopye va pnv o &xet ovveldnronomaoet, ahid 1
Cw1] tou pe gyet epmvedoet Babid xor pe eyet fondiost
va Bow T7] coia Tov EYoryvoar.

‘Olow awtd T yeyovoTta vINEEXY TNYY) EUTVELGYC VI TLG
tekevtaieg d0O 18eeg oL B POLEACT® GTO TEAOG AVTAG
¢ ovAhoyhc. [Tiotedw o o Ayto Tlvedpa, pe
Bowpootd oMo, pe Bondnoe vo cuvdudow O Ta
AOUUATLOL YLOL VoL ADGW TO GTAVEOSQOUL TOV
Botoxdpouy.

To »bpto onpeto mov Belw vo potpaote pall cug edw
etvot Zenabopo: Aev Oo npatiow timota ya Tov eavtd
nov.

O 13ve 0,TL LTOE® YL VO LOLQAGTR UE OGO TO
Suvatov TepLacdTEEOLS avbpwToug T0 SWEO g
owtnplag Tov TEoaYeEet 0 XpLatodg Incoig oe dmoLov
ATOPAGITEL VO LETAVOY|CEL.

Avaepdpevog otov C.S. Lewis, Oa nfeho «tnv nuépx
70V OovdTOL OV BTN Y], VaL LTAEYEL PLa YLOQTY] GTNY
#OALOY YTt eMTEAOLG EYw Byet amod 10 Medio pdyne.y

Qo1000, Tapadéyopat OTL cuveyiln Vo #dvew TOAK
&6 wot LTAEYOLY ANOPY LEQT] TOL YAQAATNEA LOV
nov yeetalovtat Stopbwan. H Lwh pov sivar poaxptd
amod 10 TEAELo nat dev Eyet vTdEEet YwEIS Suoxoie.

2y TEaypaTnoT e, and tov OxtwBoeto tov 2021,
viwbw o1t ot tporloetg éxovy avénbei. Kdbe pops nov
VOUIlw OTL LTAEYEL (Lot EVXALELN VX EXTIAYOWCW TNV
embopio pov va oy NpaTion po XoLoTiovixny)
OMOYEVELX, ALTY] YALOTQAEL ATTO Ta YEQLA OV YWEIG Vo
noxtaAaBoive ToV TEXYUXTINO AOYO Tiow and auTod.

H 8wy pov dmor eivon Ot uabog 1 xotvwvinn
QVOLTOROUYT] HOL TOL YEWTIOMTIXG YeyovoTa avédvovta,
yivetat mo honolo Yl onotovdNToTe vo TEoPAéYet To
HEMOV 1at, TADTOYEOVA, VO EIVOL TOOETOLUAGUEVOS YLot
00X EQYOVTAL.

Q061000, EYw det TOG 1 TOTY, GV GTOPOS LOVETREDAG,
umoQel var Toayel dpbovo HoETO e axOUT] KoL TIG
unpodTepeg npoonabeteg.
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I am amazed by the impact of every action and
everything that follows from doing things with
wisdom and intrinsic value. I had a taste of
something similar in the 2018 Mexican election.
But this time, it’s different. No matter how small
an action seems related to the gospel, it becomes
incredibly powerful in God's hands.

With a little bit of faith, amazing and wonderful
things can happen.

Today, I believe that Christianity is expanding
more globally, driven by the Church and the
personal witness of evangelism I see everywhere,
even in the midst of difficulties, which brings me
great peace.

I feel at peace with the path I've taken so far and
with a clear conscience regarding the testimony of
Jesus I've tried to share in this world. To this day,
I believe I’'ve been faithful to what God has
entrusted me with, and I am ready to give a good
account of my actions.

To be honest, since I published the book "How
to Value your Days" in September 2022, I have
put into practice the method of the "creative
week" that I describe there.

In the book, my main argument is that one week
of wise decisions can produce better results than
a month of foolish decisions.

By focusing on small, wise daily actions, I estimate
that applying these principles with discipline for a
quarter can be equivalent to making up for a lost
year in a common life.

With the same approach, I believe that six months
of practicing this algorithm could make up for
three years of lost time, while a full year of
disciplined practice could recover six or seven
years.

Since August 28, 2022, when I finished that book,
815 days have passed, or 115 weeks.

Although we haven’t reached the 150 weeks I had
envisioned after finishing that book, I am
convinced that these efforts have supported at
least a 1.1% weekly growth rate of Christianity in
what’s within my reach.

Eipou éuminurog amod v enidpaon xdle evépyetog nat
and 10 Tt axorovlel and TV TEAEN TOL Vo AVELS T
TEAYUATH e copio not eowtepnt] aéio. Elyor pio yebon
amd 1&TL THEOPOLO oTIG exhoyés Tov Meéinob to 2018.
Al avt1] 1] opa sivar Staopetind. 'Oco puxp ut v
paiveTo Lo EVEQYELa TOL OYETICETal e TO EVAYYEALO,
YIVETOU ATLOTELTA LaYLEY] OTA YEQLX TOL Beob.

Me Aiyn miot], proget voo cupBody exmAnrTing ot
Bovpoto mpdyporte.

2peea, ToTedw 0Tt 0 XQLOTIAVIOPOG EMEXTEIVETAL
TEPLOGOTEQO TAYHOGPING, pe T Bonbetx ¢ Exxdnotag
%t TG TEOCWTINYG popTuplag Tov Evayyeliopol mov
BAETw TovTOD, anOUY UL €V HEGL SVOXOALWY, HATL TOVL
pe yepilet pe peygdn etonv).

Ntwbw etpnvind pe 10 SpOP0 Tov Exw axolovbnoet
ueyot twoea not pe xobop? cuveldnom oyetnd pe ™)
napTueio Tov Incod mouv éyw npoonabnoet va
HLOLOUOT® G ALTOV TOV xOapo. Méyot onuepa, Ttotebw
OTL Npovy moTdg oe 0,1t pou éyet avabéoet o Oeog, uat
elpot ETOLROG VoL SWOoW PLar HUAT] ATOAOYLL VLot TG
npagelg pov.

T vo etpat etAeivng, amod ) Ty Tov 3MUOCiELoX
10 BiMo "TTog vo Aéokoynoeg g Huépeg Xouv" tov
YentepPoto tov 2022, éyw BdAet oe epaopoym
pebodo ¢ "dnpovpymne efdopddac” mouv TepLyEdpw

exel.

210 BiBAio, 0 nbELo emtyeloNue Lov elvat OTL pa
eBSopdda oYWV ATOPATEWY UTOQEE! Yo ATOSKCEL
NXADTEQU ATOTEAETUXTA ATIO EVY [AYVAL VO TWY
ATOPATEWY.

Eotudlovtag oe pinpec, copeg xabnpeptvég evépyeteg,
EXTLU® OTL 7] EPAOPUOYY] AVTWY TwV aEYwy pe Tetbapyio
ytor vor TRLYVO UTOEEL Var toOSLVLUEL e TNV
ATONATAOTAGY] EVOG YAUEVOL ETOVG OE ptar 1o Lw).

Me v (81 mpoceyyLon, Totebn 0Tt ¢€L Uveg
TEONTIUNG XVTOL TOL akyopibuov Ba uropovoay va
noxAhpovy TRl YEOVIX YXUEVOL YOOVOL, EVE EVXG
OAOUANOG X EOVOS TetboyeVNg TEaxTnyg Oa
UTOEOLGE Vo avarTHoEL €€L 7] eTTd YOV,

Ao g 28 Avyovotou 2022, dtay olorAnpwon To
BtBAio awto, yovy mepaoet 815 nuepeg, 1 115
eBdopddeg.

Av nou dev eyovpe praoet ¢ 150 eBdopddeg mov eiya
npoPAédet puetd v ohoxdipwor avtob tov BrBiiov,
elpol TEMELOPEVOS OTL AL TES Ot TpooTdbeteg Eyouvy
omotéet TovAdytotov 1,1% eBSopadiaioa avénon tov
XQLoTIaviopob Ge 0,1t elvat eVTOg ¢ SIUNG Lo
epBeéretag.
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With current technology, like smartphones and
social media, I also believe that the statistics used
by some Christian ministries are outdated, and the
strength of Christianity in the whole world is
much greater today than just a few years ago.

Christianity has regained such strength in the
world that you can see it as the power that recently
helped Donald Trump win in the United States
just a few days ago.

My conclusion after 2.2 years of discovering the
wisdom of the "creative week" that God designed
is that, according to my calculations, I have been
able to make up for more than 15 years lost to
foolish decisions.

1 didn’t do anything. The Lord gave all of this into
my hands. But I feel that I’ve replaced all the lost
time with the fruits of repentance, which I trust
will bring even more fruit toward eternal life.

k) >k x

Geopolitical risk and Comunicaciéon de
Guillermo

The impact of the war between Ukraine and
Russia on Alibaba's stock price taught me
something important.

Even though I believe my investment thesis is
correct, we are reaching a point in history where
we cannot ignore geopolitical risk.

Even when predictions and business theories you
think you understand seem well-founded, the
global political reality can change quickly and
affect what was once considered stable.

The impact of these events is not limited to big
nations or corporations; it also affects our
everyday decisions and long-term strategies.

This is how I decided to adapt the "Comunicacién
de Guillermo" newsletter.

Me v tpgy0L0N TEYVOLOYiR, OTwG Tor ELTTVEL TNAEPWYX
AL TO HOVWVIXG UECX, TLOTELW ETHOYG OTL Ot
OTATIOTIHEG IOV YQY|OLULOTIOLODY PEQIXE YOLOTLOVING
vovpyeto eivat €emepaopéveg, nat 1 SV TOL
XQIOTIAVIGUOD GTOY KOGUO vt TOAD HEYXALTEQY]
ONUEQX ATIO O,TL TAV TOLY XN UEQLUE YOOVIX.

O XpLoTiaviopog eyet avantnoet 1061 SLVAUY GTOV
%OGPLO TOV UTOQELC Vo TO BElS WG T7Y SLVAY ToL
Bonbnoe npdopata tov Ntovarvt Toopn va xepdioet
ot Hvwuéveg ITohiteieg motv amd Aiyeg pépec.

To copnépaoud pov, petd amod 2,2 ypovia avaxdiodng
¢ coylag ¢ "dnpuoveynic eBdopadac" mov o Oedg
oyedlaoe, elvat OTt, GOUPWVA LE TOVG LTOAOYIGUOVG
OV, EX 0 XATUPEQEL VO AVATIANQWCW TEQLOCOTEQN AT
15 ypovia mov yabnmray and avonteg anopaoetc.

Aev éxava titota. O Kdplog edwoe dha avtd otor el
pou. AAG viwBw o1t Eyw avtinataotioet OAO Tov
YALUEVO YOOVO [UE TOLG HAPTOLG TG KETAVOLAGC, O
omotot epumotebopat 0Tt Ha Yépouvy andua
TEQLOGOTEQOLG NAPTIOVS TEOG TNV atwVLL L.

X ok ok

TewnoMtinog xivévvog et Enuovwvia tov
TovMérpov

H enidpaor tov noiépon petald Ovrpaviag xat Pwotag
oy Ty ¢ petoyng g Alibaba pe Sidafe wdtt
ONUAVTIHO.

Axdpa ut av TLoTedW OTL 1] enevduTiny pov Dewpla sivor
owaTY, PTdVOLYE GE Eva GYpelo GTNY LoTopla OOV Sev
ULTIOQOVLLE VO AYVOT|GOVUE TOY YEWTOMTINO AIVOLVO.

Anodpo not Otay ot TEOBAEPELS %t OL ETLYELONUATIHES
Oewpleg mov vopilelg OTL xatavoelg palvovtan xokd
BepeMwueves, N TXYHOGUIX TOALTINY] TOXYUATIUOTYTA
Umopel vor aAldEet YONYOQX %Al VX ETNEERTEL O,TL
namote Bewpodviay otabeQo.

H enidpaor avtwv twy yeyovotwy dev neplopiletat oe
peydAeg ywEeg 1) etanpeleg” emnpedlet eniong TG

7o ONUEQLVES PLOG ATTOPRGELS MO TIG GTQUTNYIMES UOG VLot
T0 PEALOV.

'Etol anogpaotoa voo TOOGHOUOGK TO EVIEQWTINO
deltio "Enowvovia tov Tovhéuon".
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If you prefer to receive it in English, you can
subscribe here:
https:/ /www.linkedin.com /build-
relation/newsletter-
follow?entityUrn=7249503021808680960.

If you speak Spanish, you can subscribe here:
https://guillermoestmon.substack.com

The goal of this initiative is to help as many people
as possible understand reality in an accessible way,
as if Warren Buffett were writing to his mom.

I couldn’t think of a better name, but if you have
any suggestions, I’d be happy to hear them.

k) 3k x

A sensible approach to the unavoidable future

It might seem strange, but for me, writing these
lines and publishing them is not easy. I never
imagined in my wildest dreams that I would be
sharing something like this, especially not in this
context of Bina.

Perhaps, with different choices, my life would be
different. First, because 1 missed my first
opportunity to start a Christian family, though I
have faith that the God of miracles has something
good planned for me.

But now, serving the Lord, I believe I have
regained more than a lost decade of my life.

Although I still long to be a father, I don’t
consider myself naive. I see how things are
unfolding, and I notice everything is changing
very quickly, so I feel I am prepared spiritually,
mentally, and physically for whatever comes next.

I’m also sure that, for a few years now, it should
not surprise any of you to know my beliefs about
Christianity and how its values are changing the
way I see reality.

My commitment to you, as friends and
shareholders of Bina, remains intact. Essentially,
my focus continues to be: to use the capital
contributed by shareholders and invest them in
extraordinary businesses at reasonable prices.

Edv mpotipdite vo 1o AdPBete otar ayyhnd, pmopeite vou
eyyoapeite edo: https://www.linkedin.com/build-
relation/newsletter-
follow?entityUrn=7249503021808680960 .

Edv pihate tomavind, umopeite vo eyypupelte edw:
https://guillermoestmon.substack.com/

O 010)0¢ LTS ™S TEWTORBOVALNG elvat va
Bonbnoovpe 660 10 Suvatov TEELEGOTEEOLE AVOEWTOVG
V0L HOLTOVOT|COLY TNV TOAYHATIXOTYTA UE VALY TQOGOLTO
10070, cav v éypayge o Warren Buffett ot untéon
T0U.

Aev um0QOLGN VoL GHEPTE NXADTEQO OVOPAL, HANS oLV
)ETE ONMOETONTOTE TEOTATELS, Dot MLoLY ELTLY S Vo TIG
anovow.

X >k ok

M Aoyixn TQOGEYYLEY 6TO AVATOPELXTO PEALOV

Mmnogel v paivetar Tepie@yo, ARG Yoo HEVX, TO Va
YOOPw AVTES TIG YOUPUES no Vo TLg O7poatedbw Sev etvaut
ebuoho. IToté Sev pavtaldpovy ota To &yELor OVeLEa
pov o1t B potpaldpovy n&tt Tétoto, eldind Oyt oe aVTO
10 mAxioto ¢ Bina.

Towg, pe Stapopetinég emhoyec, 1 {w? pov vo NTov
Srapopetnn. ITowta an’ Ohat, yroett eyooo v TEWTY
JOL euatElo Vo EENIVYOW UL YOLOTLOVIXY] OLXOYEVELX,
av %ot eYw Tty 0Tt 0 Oeog Twv Davpdtey Eyet xdTt
AUAO TOOYQOUUPUXTIOUEVO YLOL PLEVaL.

AMG twea, veetovtag Tov Kbpto, niotedw o1t éxw
AVUUTY|OEL TEQLOOOTEQN ATTO UL YOPeVY] SenaeTior TG
Cwng pov.

Av not anop emBopo va yive totépag, dev Bewpm Tov
caVTO oL ayely). Brénw mag eéeliooovtat T moaypoTe
not ToEaTE® Ot OAat adAddlovy TOAD Yo yopa, onoTe
vioOw OTL elpot TEOETOLUAGUEVOS TIVELUATING, VO TLUH
AL CWUATIHG YLOL O,TL EQYETAL.

Eipou emiong oiyovpog 0L, yia aeueTd YoOVIX TOEX, Sev
B mpemet va oag Expwialel va yvwpilete Tig memoBnoetg
pou yua Tov XLoTIavIopo %ol Twg ot afieg Tov
aAAdCovv Tov 1010 ToL BAETW TNV TEXYUATIHOTY T,

H 3éopevon pou oe eodg, wg QIAoL nat HETOYOL TG
Bina, mxpopévet apetdBAnt. Ovolaotind, 1 T1eocoY1
pou ovveyilet va elvat: vor YONOLLOTOLD TO HEPRAXLO
TIOL TEOGYEEOLY OL UETOYOL XAL VX TO EMEVOLW G
clolQeTIHEG ETYELRYOELG OE AOYIUEG TIUEC.
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However, it is clear to me that this is now being
shaped by a philosophy of life that is richer,
broader, and deeper.

For me, it is very clear that in less than five years,
the world as we know it will transform into
something different, and what we are living today
may be just a vague memoty.

You may not agree with what I’ve shared and
decide to withdraw your investment. If that’s the
case, I won’t stop you, because your capital has
always been yours. Please contact me if that’s the
case.

But regardless of whether you agree or disagree
with everything I’ve shared, I believe that, as a
shareholder of Bina, you are facing a trilemma
with this vision:

1. I am lying to you.

2. T've gone crazy or I am deceived by false
ideas that dominate my imagination, and
they have numbed my conscience.

3. Iam telling you the truth.

If you think I’'m lying to you and that my intention
is to scam you like one of the many dishonest
people I've mentioned in this letter, please contact
me so you can withdraw your investment in Bina
as soon as possible.

One of my principles is to only keep healthy,
fruitful, and trusting relationships. On my side, 1
believe what I'm saying is true, and I wouldn’t
joke about something so important.

If you decide to trust my sincerity, then a dilemma
arises: Am I correct in these ideas, or am I terribly
wrong?

But even if I am wrong, I have reasons to believe
that our investment thesis is sound and will
protect our interests.

First, I base this on a reasoning developed by Jeff
Van Duzer in his book "Why Business Matters to
God?" while I was researching the ideas Jorge
shared with me when I met him, which I
described in detail in the idea just before this one.

Q0o71000, elvor ooPes Yo Léve OTL aLTO TOEX
Sropoppwvetat and plo prhocogia {wng Tou elval
TAOLOLOTEQY), ELELTEET] Hat TO PobLa.

T péva, elvat TOAD capeg OTL o8 MYOTEQO And TEVTE
YOOVIX, O HOGPUOG OTWG Tov Yvwptlovpe Ba puetatpanet
oe %41t StepoEeTd, Kot aVTO TOL LoLUE GYUEQX
umoEel var eivart AmAMG Ut OELOTY UVHIAY).

Mrogel vor i1y CLRLPWVELTE e AT TOL EYW LOLEAOTEL
70U VO ATIOPOGLOETE VO XTOCVEETE TNV EMEVELON oug. Av
eivor vt TO TMEPITTWOY, Bev Do oug oTOPATHOW, Yot
T0 %eQAAXLO oG NTay TavTe Stnd oog. Tapanahed
enotvwviote pall pov av oupPoivet avTo.

AMG aveldomta and 10 v cLPPWVELTE 7] Starpwveite
1e OoO €Y LOLEAOTEL, TOTELW OTL, WG KETOYOG TNG
Bina, avupetwnilete éva toilnppa pe aut] ) vision:

1. ZagAéw YPéparta.

2. 'Exw tpehabel i éxw maparhavnBel amnd
Peudeic LbEeg TOU KUpLAPXOUV OTN
davrtaoia pou kat €xouv poudLlaoel Tn
ouveldnon pou.

3. ZogAéw tnv alnbelo.

Av Tiotebete 0T oag Aéw Pepota ot 0Tt 1 TEobeat] pov
elvat vau oG e€amaT|ow OTWG HEQUOL ATO TOLG TOAAODG
avévTipnoug avBowmoug Tov avépep oe aLTN TNV
EMOTOAY|, TAUQUUAAD ETUUOVOVIOTE Kol LOL BOTE VX
UTOQECETE Vo ATOGVEETE TNV eMEVEVGY] oag 0Ty Bina
TO GULVTOPOTEQO SLVATOV.

BEvo omd o principes pow eivat var xQotae pOvo LYLELS,
NUOTOPOES AL EUTILOTEVLTIUEG OYECELS. ATO 1V TAELEX
1oV, TLETELW OTL ’LTO ToL Aéw eivat alyOetx nat Sev B
XGTEIEVOUOLY YLK UXTL TOGO GYUAVTIHO.

AV ATOPACIOETE Vo EUTIOTEVTELTE T7) ELALMQLVELL POV,
10Te TEONLTTEL évar SiAnpupa: Eyw dinto oe avtég g
18¢eg 1 navw peydio Aabog;

AMG andpo not oy #ave Adbog, ey Aoyoug vor Totebw
o1t 7 emevdutun pag Bewpla eivar cwot xo Oa
TEOGTATEVOEL TX CLPLPEQOVTH UAGC.

ITow1ov, Basilopat oe évae GLAAOYLGEO oL avénTuEE O
Jeff Van Duzer oto BiAio tov "Twarti ot Envyetpnioetg
Enpaivouy yi tov Bed;" evey epsuvodoa Tig téeg Tou
potpaotnre pall pov o Jorge OTAV TOV GLYAVTNOX, TIG
omoieg meptéypado avokuTind oTNV 1 anELBwS TELY
aAMO AVTNV.
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https://www.amazon.com/Why-Business-

Matters-God-Still/dp /0830838880

The reasoning goes something like this: First of
all, no one knows for sure the exact mechanism
of what’s called the “end times,” and
interpretations of this topic are often full of
speculation and debate.

However, there is a solid perspective, which I
personally support, called “continuity.”

In many passages of the Scriptures, both in the
Old and in the New Testament, we see that the
work we do and the way we do it are very
important to God.

Some of us believe that every action we take in
our lives has the potential to be a sacred service to

God.

This theology, from the early days of Christianity,
highlights the idea that there is no longer a
physical temple; rather, we ourselves are the
temple where the Holy Spirit dwells.

Professional work then becomes a central service,
as my beloved Catholic friends from the
Panamericana University would say, an "Opus
Dei," which entiches our relationship with God
and our purpose in life.

We cannot be sure what the Heavenly Jerusalem
will look like, although we suspect that God will
take the best of this world to build or use in this
new city.

A key question arises then: Will our work in this
life endure, and does it matter to God?

https://www.amazon.com/Why-Business-

Matters-God-Still /dp /0830838880

H hoywr etvon ndmwg étou: [pmto an' dha, waveig
dev Eépel pe oryovptd Tov axptfy pnyaviopo Touv
AEYOUEVOL «TEAOUG TWV MALOWV», KAl Ol EQUYVELEC
awtob Tou Oépatog ovyva yepilovy pe vobéoerg xat
ou{nmoetg.

Qotooo, vrapyet po otabep?] mpoomTny, TNV
omola. TEOCWTA LTOoTNEW W, 7oL ovoudletat
«OLVEYELO.

2e moM& onpeta twv Loapwy, toco oty TTakows
000 nat oty Kouvy) Awadnun, Brénovpe 61 t0 pyo
TOL MAVOLUE XAl O TEOTOG TOL TO UAVOLPE Eival
TOAD ONpoVTHG Yo Tov Oeo.

Mepwol and epdg motedovpe Ot uabe evépyera
7oL u&vovpe o1y Lw? pag yet ™ SuVATOTNTA Va
elva o tep?) LIYEesta TEOG Tov BOed.

Aot 7 Beohoyla, amd TG TEWTEC HEEES TOUL
Xoptotaviopod, vroyoapuiler vy t8éo 6T dev
DTIREYEL TLa PLOLMOG Vaog: avtifeta, epelg ot iSto
elpaote 0 vadg otov omolo xatowel 10 Ayto

[Tvebdpar.

H emayyelpotinn epyaoio yivetar Aotmdv  pio
nevtomy vnrpeoio, omwe Ou éleyav ov ayannTol
pov  Kabohuot @ikor and 1o Ilavemomuio
IMavapepmaviny, éva «Opus Deiy, mou epmioutilet
™ oyéorn pog pe tov Bed not ToV OrOTO Pg OTY]

L.

Aev pmopovye va elpaote olyovot yu 1o Teg Oa
etva 1 Ovpavia Iepovoainu, av xot viodralopaote
0Tt 0 o O TdEet 10 *XAHTEQO ANO ALTOV TOV
1OGPO YL VO TO YTLOEL 7] VO TO YQY|OLULOTIOLY|OEL GE
QUTNY TN VEX TOAY.

Avordrtet  Aowmdy  éva uhedt  epwtpo: O
emBiwoet 7 epyaota pog oe avty] ™ {w7, Kot eyet
onpooto yu tov Oed;
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To answer it, in practice, we encounter three
philosophical perspectives within Christianity:

1. The Agnostics:
They are in constant uncertainty.

They believe the world itself is flawed, that in
some way, God made an error by creating a
world subject to corruption, and that
prophecies are ambiguous or symbolic.

According to this view, we cannot expect the
value of our efforts to continue in the new
reality, as the promises are vague and only
assure us of salvation through Christ’s
sacrifice.

This view helps us understand that we cannot
anticipate what will happen with this reality
when we move on to the next.

2. 'The Enthusiasts of Annihilation:

They believe in a complete break between this
world and the one to come, based on chapter
3 of the Second Letter of Peter.

According to them, the world will be
destroyed by fire and replaced by a new one.

They point out that the Heavenly Jerusalem
descends from heaven as an exclusive gift
from God, pure and spotless, where humans,
with their impurities, cannot contribute.

For them, human work is just a means to
sustain life here but has no intrinsic value,
suggesting it is pointless to strive here.

In their view, they ignore that Genesis states
God created all things good.

They also leave a question in the air: if work
were Insignificant, why would a good God
call us to work, strive, and be courageous?

T voo 0 anavtnoovpe, oty npdéy, cuvavtodue

TEEIC  QIAOCOPWMES — TEOOTTIMEC — HECH  OTOV
Xoplotioaviop.o:
1. OLAYVWOTIKLOTEG:
Botoxovtat oe ouvey afeforotnro.
ITiotedovy o1t o iSlog o xdopog  elvor

A TTWUXTINOG, OTL € UATIOLO TEOTO O Bedg énave
éva Aabog SnpoveymvTag evay ®OoKo Tou elvou
vroxeipevog oty dapbopd, xar 6Tl oL TEoYNTeieg
eivar appifolrot 1 copfolnec.

Zoppwva pue avtiy ™V anor, Sev proodue va
nepLpévoupe Ot 1 afio Twv mpoomabetwv pag Ha
OLVEYIOTEL OTNY VX TEAYUOTIHOTNTA, xabrg Ot
LTOGYETELS elva aoaels xat Pog Staeapakilovy wovo 1
owtnpla péow g Ouoiag tov Xplotob.

Avt 7 o poag Bondd va natavonoovpe 0Tt Sev
UTOQOVUE VO TEOETOLRAOTOLE Yt TO Tt O oupBel pe
QUTNV TNV TEOYUATIHOTNTO OTAY TEOYWEV|OOLPE GTNY
enOUeV).

2. OuEvBoucwwdelg tng Avunapéiag:

[Tiotevouvy oe wa TANEn eNnén peta€d avtod Tov
%OGUOL XA TOL EMOPEVOL, Baotouevol oTo xe@dhato 3
¢ Aevtépoc Enotolyc tov Tétpov.

ZOppwva pue avtolg, o #0ouog Do xataoTEopel Ao
pwtia nat Oo avtinataotabet and évav natvodeyLo.

Emonpaivouy 61t 1 Ovpavia Iepovoaknp natépyeton
ATO TOV OVEAVO WG ATOXAELOTINO SwWEO aTd Tov Beo,
nxBop” not apoOALYTY, 61OV O dvBpwTot, pe Tig
axaBapoteg Toug, Sev LTOEOLY VA GLVELGPEQOLY.

Tt avtoie, 7 avBpomivn epyaoio eivar anhog éve uéco
ytoe var StatnonOet 1 Lwn) edw, adkka Sev éyet eyyevy adia,
LTOVORMVTAG OTL Elvait &YENOTO va TpooTadodpe edw.

Amnd v anodn toug, napaBrénovy ot 1 'éveon
dniwvet 6Tt 0 Bedg SdpLoLEYNoE OAX T TOXAYUKTA
N

Aynvouy entiong pLo EWTNOY GTOY aEE: av 7] epyaota
NTaY KONUOVTY], LTt Evag xohOg Oedg Vo PG xaAEoet
v Sovkédovpe, va tpooTadnoovpe not vo elpaote
Oopparéo;
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3. Adoption:

This is the view I hold. I believe that the
work we do matters to God and that its
intrinsic value will survive, being purified
and transformed to contribute to God’s
kingdom.

The fire mentioned in Peter's letter is
purifying, not destructive (1 Corinthians
3:12-15).

God cares about the work we do in this
world because it has intrinsic value and is
connected to an eternal purpose.

Through the sacraments of the Lord’s
Supper and baptism, Christ shows us that
material things have a sacred and lasting role.

The vision of the New Jerusalem unfolds here, in
this reality; it doesn’t mean we will be taken up to
heaven.

The idea that the Heavenly Jerusalem keeps the
name “Jerusalem” in Revelation 21 and 22
suggests continuity. For example, this city is
founded on the apostles and the twelve tribes of
Israel, historical figures that connect the old world
with the new.

In this new reality, God, in His sovereignty,
chooses to dwell among His people in the holy
city established within our reality. It’s there that
the kings of the earth bring their splendor
(Revelation 21:24).

So, T believe that our work has a role in God’s
plan, and He will act through His Spirit in human
works, incorporating what has value into the New
Jerusalem.

Since God has plans that include both this world
and the one to come, we can trust that His will
shall prevail in the new reality, and that He will
remain sovereign.

God will act through His Spirit in human work,
and, in special and unexpected moments, His
intervention will become even clearer at the end
of times.

3. Yofeoto:

Avt elva 1 anodn mov éyw. I[Tiotebw 6T 1) epyaoia
TIOL %AVOLUE EYEL onpaoia Yo Tov Beod nat OTL 7]
eyyevne ¢ adla O emBrwoet, Bo nabaprotet no O
petopoppwbet yto va supBdker ot Baothelo Tov Aeod.

H powta mov avapépetat oty entatoAr tov I1étpou
eivo xaBopTiny, Oyt nataotpogny (1 Kopidiovg 3:12-
15).

O Oeo¢ voudletar Yo 1 SOLAELS TTOL UEVOLUE O AVTOY
T0V #OoPO YTt €xet eyyevy] aia ot cuvSEeTaL e Evary
AUGVLO GHOTO.

Meéoa and 1o puotete e Ostag Evyaptotioag nat Tou
Bantiopatog, o Xetotog pog delyvet Ot tar bAud
TOAYHATH EXYOLV VLY LEQO Xal LK) PONO.

H 6paom ¢ Néag Iepovoainu amoxaddntetar edw, oe
QLT TNV TEOYUATIHOTN TR dev onpaivet OTt B
avolpbodue aToy 0LEAVO.

H 8¢ 6Tt j Ovpdvia Iepovoadnp Statypet To dvoun
«Jepovoadnu» oty Amoxdiudn 21 now 22 vrodnievet
ovvéyeta. i mopadetypor, avt 71 oA Oepeiwveton
T4V OTOVG ATOGTONOLG MOl TIG SWSENX PUAEG TOL
Topani, totopinéc TpOcWTIUOTNTEG TTOL GLYSEOLY TOY
TUALO KOO PLE TOV VEO.

e qLTNV TNV VEX TEAYHATIXOTN T, O Bedg, 6N
noptaEyla Tov, entAéyel Vo #XTOUYOEL AVEUECE GTO
a6 Tov o1y tepn TOAY oL t8pLeTaL péca oTNV
neoypa O™ Te pog. BEuet eivar mov ot Baothadeg g
VNS PEEVOLY TN AauTEOT™Ta TOoLG (AToNdAvdyn 21:24).

‘Etot, motebw 61t 1 SovAetd poag Eyet évay OAO GTO
oyedto touv Oeob no 6T Avtog Oa evepynoet péow Tov
IMvevpatog Tov otig avbpwmives EQya, EVOWUATOYOVTHS
0,1 éyet aloe ot Néa Iepovoodnp.

Eqgoooy 0 Oedg éyet oyedio mov neptiapavovy 1060
QUTOV TOY KOGUO OGO KL TOV ETOUEVO, LTOQODUE VoL

epmotevToLpe 6Tt T0 BEMUa Tov Ba emnpatnoet oy
VEO TEAYHATIXOTNTa 1ot OTL B Txparphelvel ©uELXEYOG.

O Oeog Ha evepynoet péow tov Ivebpatog Tov ot
Sovhetd Twv avbpwmwy xat, oe tdaitepoug Kot
ATEOGUEVOLG OTIYHUES, 1] TapépPaor Tov Ou yiver
axopn mo Eenabupn oto oG TwY YEOVLY.
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There is no “Plan B.” From Genesis to
Revelation, God’s intentions are revealed
consistently. The peace designed for the Garden
of Eden is the same peace we will experience in
the eternal city, the New Jerusalem, our future
reality.

This doesn’t mean that all work contributes to the
kingdom of God, as God Himself will judge and
purify our works and deeds.

Work that has intrinsic value will be transformed
to shape the new world in the Heavenly
Jerusalem. I imagine this new world could include,
for instance, a Heavenly Mexico, a Heavenly
Durango, a Heavenly Paris or London, a
Heavenly New York, and even a Heavenly
Guadalajara.

God is certainly already at work in human history.

Take the case of the Bible. God inspired specific
people to write with their own hands the greatest
story ever told, His “Word.”

In a similar way, God creates temporary and
tangible realities in our world through the lives of
those willing to pay the cost of being His disciples,
to take up their cross, and follow Him.

So this divine call isn’t limited to the spiritual; it
invites us to actively participate in business,
building God’s kingdom here, in this reality.

This call includes all areas of our life, even in
activities like Bina.

When you allocate a portion of the trust you have
earned through your work to Bina, you gain rights
over Bina's shares. Bina, in turn, invests in
businesses, acquiring titles that grant certain rights
over these.

But before moving on to the next idea, what
about the culture I mentioned eatlier, like the one
dominated by fraudsters and liars in Mexico's

business and daily life?

Aev vrigpyet "Eyédto B". Anod ) I'éveon péyot v
Amoxddvr, ot tpobéoeg Tov Oeod anonaAITTOVTOL UE
ovvéneta. H elpnvn mov oyediaotnue yro tov Knro g
Edép eivar 7 idua e1p7 v mov O Brvoovpe oty amvia
oA, ™ Néa Iepovoadnu, ™V pelhovimy pog
TEAYROTIHOTYTAL.

Avto Bev onpaiver 01t #dbe epyosio cupPaiier 611
Baotheior Tov Aeob, nabig o i8tog 0 Oedg Ha npiver xa
Oo noBoploet o gpyor no Tig TEAEELS PO

H epyaota mov éyet eyyevn alo Oo petopoppwiel yo
vor SLLLOPROCEL TOV VO OGP0 oty Ovpavia
Tepovoonp. @avtdlopot 6Tt xwTOG O VEOG nOoUOG Hat
umooLoE Vo TeEIMapBaveL, Yo TaEdSetypa, Evay
Ovgdvio Me€unod, évay Ovpdavio Ntovpdyro, évay
Ovgavio IMaplor 7 Aovdivo, évay Ovgavio Nea Yopun,
not ouOpoe not evay Ovpavio I'rovavtokaygpo.

O Beodg oiyovpa NOY epydletat oty avbpwmivy
toTopia.

ITaote yo mopadetypa ) Bifho. O Oedg evénvevoe
CLYHEXQLUEV A TOUN Vo YOdPOLY e Tat YEQLX TOLG TNV
peyadbTeEn totopla mov éyet Toté ernwlel, tov "Adyo"

Tov.

Me napopoto 100mo, 0 Oedg SMputovEYel TEOGWELVEG
70U YELQOTIULAOTEG TOAYUATIMOTITEG GTOY HOGUO YOG
péow Twv Lowv exelvwy Tou eivat Tedbvpot Vo
TANEOGOLY TO XOGTOG TOL Vot eivat pabntég Tov, va
ONUWOGOLY TOY GTAVEO TOLG %at Vo Tov anokovdncouy.

‘Apa, avty 7 Oeiun whvon dev mepropiletar oo
TIVEDPXTING* PG TOOCHUAEL VO GUUUETEYOLUE EVEQYX
oTIG enLyElENoeLg, ytilovtag ™ Bactheia Tov Ocod edw,
O€ ALTY] THV TEOYUATIHOTNTO.

Avt 7 xhon mepthapBdver dhoug Toug Topeis ¢ Lwng
pag, axdpo ot ot SpaoTNELOTNTES OTWS 1 Bina.

Ortav Sbétete éva hépog and v epntoTooLYY IOV
nepdloute péow g SovAeldg oug oty Bina, anoxtdte
Suouwpata ent Twy petoywv ™ Bina. H Bina, pe ™
OELRa TG, EMEVOVEL GE ETLYELONOELS, ATOXTOVTAG TITAOLG
TIOL TIXEEYOLY GLYUEUQUAEVX SIUXULWUATH OE AVTEC.

AMG OV TEOYWEYCOLIE BTNV ETOPEVY t8€a, Tt yiveTat
UE TOV TOALTIOUO TIOL AVEPEQX YWELTEQA, OTWG EXEIVOG
TIOL XVELXEYEITHL ATO ATATEWVES Xt PeLTEG GTNY
emyetenpotiny not uabnpepwvy) Lwn tov Meéinod;
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Here, 20th-century theologian Richard Niebuhr
emphasized the importance of integrating faith
into everyday life and proposed five paradigms
that believers can adopt to face a challenging
secular culture:

1. Christ Against Culture. The injustice
and corruption in the world would lead
us to isolate ourselves and wait outside,
without getting involved, as if business
and politics were incompatible with faith.

2. Christ of Culture. Here, there is no real
tension between Christ and the demands
of everyday culture.

3. Christ Above Culture. In this paradigm,
businesses that follow the wvalues of
God's kingdom find harmony with the
world.

4. Christ Beyond Culture. This view sees
Christ’s calling as an ethical force that
lifts us above the demands of the
dominant culture.

5. Christ and Culture in Paradox. The
Christian lives in constant tension
between the demands of the world and
those of Christ, enduring the world’s
corruption while awaiting final
transformation.

6. Christ, the Transformer of Culture.
This recognizes the corruption in culture,
but Christians, through the Holy Spirit,
are called to redeem it by practicing
business that reflects the values of God’s
kingdom.

All these ideas I have explained to you are the
reference and prelude to consider Bina's role in
the future.

k ok ok

Ebdw, o Beoldyog tou 2000 atdwver Pitoapvt Nipnodg
TOVIOE T7] ONUAOLA TG EVOOPATWOYG TG TUOTYG OTHY
naOnpepvn Lomn xot TEOTEVE TEVTE TUEAOELYPLOTH TOL
oL TLOTOL UToEOLY Vo LIOBETNTOLY Lo Vo
AVTLUETWTILOOLY Lo TOOUANTINT] HOGIINY] XOLATODQO:

1. Xplotog evavtiov NMoAtiopou. H adikia kat
n StadpBopd otov kGG Ba pag
odnyouacav va anopovwBoU e Kat va
TEPLUEVOU LE £EW, XWpPIG va
OCUUUETEXOUE, OOV VO TAV OL
ETIXELPAOELG KAl N TIOALTIKH aloUUPBATES e
v miotn.

2. Xplotdg tou NoAtiopou. Edw, 6ev
UTTLAPXEL TIPAYLOLTLKI) €VTACN HETOEY TOU
XpLoToU KOl TWV AMALTHOEWY TG
KaONnUEPLVAG KOUATOUPAG.

3. Xplotdg mavw amd tov MoAttopo. Ito
TIAQLOLO QUTO, OL ETILXELPOELG TIOU
akolouBoUv 1§ agieg tng Baoileiag tou
O@¢eou Bplokouv appovia e Tov KOGUO.

4. XpLotog népa anod tov MoAtiopo. Auth n
anoyn BAENEL TNV KA on Tou XpLotol wg
nOwn Suvaun mou pag avuPwveL Tavw
oo TIC AMALTAOELG TNG KUplapxng
KoUAToUpQg.

5.  Xplotdg kat MoAttiopog os Napadoo. O
Xplotiavog leL og cuveyr €viaon UeTagu
TWV OTALTACEWY TOU KOGHOU KOl QUTWV
Tou Xplotou, avtexovtag tn SltadBopd Tou
KOOOU EVW TIEPLUEVEL TNV TEALKA
petapopodwon.

6. Xplotdg, o Metapopdpwtng tou
MoAttiopoU. Auto avayvwpllel t
SladBopad otov MoATopd, alld ot
Xplotiavoli, péow tou Ayiou MNvelpatog,
KaAoUvtal va Tov e€ayVicouV aoKWVTAG
ETIXELPNOELG TIOU avVTOVAKAOUV TIG afleg
™¢ Baoleiag Tou OeoU.

‘Oleg awtég ot 18éeg mov cug eénynow eivat 1 avopoed
nat 0 TEOLOYOG i va e€etdoovpe Tov POAo ¢ Bina

070 UEANOV.

X %k 3k
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Bina as mission
God cares deeply about what we do in this world.

Since Bina’s intrinsic value lies in holding valuable
assets, it’s possible that the best parts of our rights
here will remain and transition into the new
reality.

If the viewpoint I'm proposing is correct, then
God will use the best of Bina to help build the
new reality where we will enjoy His Presence.

For example, the rights you hold now in “the new
Bina” may give us access to the best of “the new

Alibaba.”

To me, it would be logical for a rational
businessperson, when considering this outlook, to
focus on acquiring rights in the most valuable
parts of each industry, as much as possible.

With the capital you invest in Bina, we have the
chance to select the best of each industry, as we
have the “intrinsic value map” outlined in the
ideas shared previously.
https://bina.mx/inicio/global-map-of-intrinsic-

value/

However, you don’t need Bina to follow this

approach.

You could pursue this path on your own or trust
it to someone you consider wise and careful.

As for us, I believe that through Bina, we can
fulfill this mission carefully and with integrity,
within our abilities.

So far, I believe I've followed the guidance of the
Holy Spirit, and I'll continue to treat Bina with the
utmost respect as part of my service to God.

The story of Noah in Genesis 6 is a fitting
example here.

God saw the corruption and violence in humanity,
so He decided to bring judgment upon the ancient
world.

Bina wg amootoln

O Oeo¢ voudleton Babid i doa udvovpe oe aLTOV TOV
%OGUO.

Egooov v evdoyevng aia ¢ Bina éyxettat oty
AATOY Y| TOADTLAWY TEQLOVGLAXWY GTOLYELWY, elvat TBovo
OTL To XUADTEQ UEQEY] TWY SUAULWPETWY oG €S0 o
nopopeivouy xat o petaBody oty nowvodpyLe
TEOYUATIHOTNTO.

Av 7 dmor Tov TEoTElve elva cwoTt], T0Te 0 Oedg Oa
YOOLOTOOEL TO xALTEQO amd TV Bina ytor v
Bonbmnoel oty 01103OUNGY TNG VENS TEAYUATIUOTNTOG,
omov Ha anoladoovpe v Iapovaota Tov.

Tt mapdSerypor, o SIMUOUATE TOL HATEYETE TWE
oty «wéo Bina» pmoget va pag Swvoovy npdofacr oto
noh0TeEo amd 10 «wéo Alibabay.

Tt pévar, B Ty Aoyind yrow évay Aoyino
emyetenpotior, 0toy e€etalet aLTNV TV TEOOTTINY], VO
eninevtpwbel 0TV amOUTY O SUALWUKTWY OTLG THLO
TOAOTLUEG TIeELoYES uale Bropnyaviag, 660 T0 Suvatdy
TEQLOCOTEQO.

Me 10 nepdhato Tov enevddete oty Bina, éyovpe v
evnopla v emhé€ovpe 10 xaAbTEQO AT 1 be
Bropmyowvie, xabig eyovpe 10 «x & evdoyevodg aéiong»
TOL TEQLYQRPETOL OTIG LOEEC TOV LLOLEAGTIMA
Tonyoupévwe. https://bina.mx/inicio/global-map-
of-intrinsic-value/

Qot000, dev ypetdleate v Bina yto va axokovbnoete
QLT TNV TEOGEYYLON.

Mrogpelite va axorovdroete avtdy T0V SpOUO POVOL Gag
7] Vo TOV EPTLOTELTELTE O€ ndToLoV Tov Dewpelte copd
%L TOOGEUTINO.

‘Ooo yx epag, motedw 0Tt uéow ¢ Bina, pnogodpue va
EXTTAY|OWCOLIE AVTHY TNV ATOGTOAY] TQOGENTIUG HXL UE
ANEQALOTY T, EVTOG TWY SLVATOTNTWY YOG

Meypt topa, motedw Ot anolovdnoa ™y nabodnynon
Tou Aytov Ivebpatog, not Oa cuveyiow v avtipetonilw
v Bina pe tov peyoddtepo oeBaopd we pépog g
LTNEECLAG POL TEOG TOV Beo.

H otopia tov Nwe ato I'éveon 6 elvat éva natdAAnio
ToEASelypa edw.

O BOeog eide ) Srpbopd xat ™) Bla otnv
avbpwndTa, OTOTE ATOYAGIOE VoL PEQEL PG OTOV
apyaio xdapo.
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However, Noah found grace before God’s eyes,
and by following His instructions, he built an ark
to save his family and a pair of each kind of every
living creature.

Noah didn’t have to bring every single animal on
earth onto the ark. He only needed the feline
ancestor of cats, lions, tigers, and pumas; the
canine ancestor of wolves and domestic dogs; in
other words, only the essential seed of each kind
that needed to be preserved was enough.

When the flood came, Noah and those on the ark
survived, while everything else from the old world
perished.

Today, I see Bina as a modern ark, though our
mission isn’t to preserve living creatures, but to
acquire stakes in the world’s best businesses.

I feel a deep sense of peace knowing that, in
obedience, I'm doing my part by writing this letter
to you, giving you a wider view of what we’ve built
up to this point. To me, this is more than a
meaningful story.

I believe that Bina won’t be the only vehicle that
moves into the next reality, but I’'m confident it
will be one that does.

Our competitive edge, compared to other
vehicles, doesn’t come from how clearly I
understand this reality or the wisdom that has
guided me to avoid harm. It simply comes from
being blessed with obedient faith in the power of
the Holy Spirit.

With this perspective, I can confidently say that
Bina is designed to move from the current world
into the one that’s coming, where we will live
eternally.

So, at Bina, we will acquire shares in the most
solid businesses across each industry, according to
our abilities and resources.

This vision is simple because I believe the Holy
Spirit has designed our model, making it
achievable and scalable based on the resources we
receive.

Qo1600, 0 Noe Bonue X6 UTEOoTd 0To PATIO TOL
®eoD, not anohovbnvtag Tt 0dnyieg Tov, eptiade pio
ABWTO YL Vor GOOEL TNV OUOYEVEL TOL HOL ATO EVa
Cevyapt and nabe eldog {wvtavod TAdopaToC.

O Noe dev énpene va pépet n&be {wo mavw ot yn oty
nBwtod. Xoetalotoy ndvo 10V Tpoyovo Twv
aAOLEOEISWY, OTIWS Ol YATES, Ol MOVTAQLX, Ol TIYQELS
%0 OL TTOVPLAG, XL TOV TEOYOVO TwY GXOAWY, OTWS Ot
Aot nat ot owodottor oxdrot. Anhadt, povo 1o Paotnd
onopo nabe cidoug mov émpemne var StatnenBel Ntay
XEUETOG.

Orav Npbe o nataxivopog, o Nwe xat ot emBaivovteg
oty nPwto entlnoay, eve Ao T GAAX AT TOV THALO
%OGPO YaOnmay.

XNpepa, Prénw v Bina wg pa obyyeovn nPwtd, av
%ot 7 amocToMY] pog Sev eivar var Statnpoovue {wviava
TAAGUATA, AAAL VO ATOUTY|COLIE UeELOLa OTLG
NAADTEQEG ETILYELOY|OELS TOL XOGLOVL.

Niwbw pro Babid aioOnon epvng yvweilovtag o1, pe
LTIAHOY], XAVW TO LEQOG LOL YORPOVTAS AUTY) TNV
EMGTOMY| O€ EGGC, SIVOVTAG GUC Lo EVEVTEQY] ELXOVAL VLo
Oou €yovpe Tioet heyet Twpe. Lo péva, autod eivor
%ATL TEQLOGOTEQO ATO (L0 ONUAVTLNT] LGTOQIL.

IMotedw o1t 1 Bina Sev Ou eivat to povo péoo mou Bo
petoel TNy ENOUEVY] TOAYUXTIMOTNTO, AAAS Elpoct
BeBatog 6Tt B elvart évar amd awtd mov B TO Makver.

To avTaywVIoTING oG TASOVEXTNUX, OE OYECT] the GAAX
péon, dev mpogpyetat and to ndoo Eenabupa
notadaBalve ouTy) TV TEAYRATIXOTNTA 1] antd T7] Gopin
nov pe naxbodnynoe vo amopbdyw tov nivduvo. Amia
TEOEQYETAL ATd TO OTL eLAOYNONUae He LRGKOLY TioTY
oty Sbvapn tov Ayiov Ilvedpatog.

Me vt TV TEOOTTT], WTOEW V& T PE CLYOVELA OTL
7 Bina eivar oyedixopévn va petafel and tov tpéyovta
1OGUO GTOV eTMOUEVO, OToL B {Hoovpe atwvia.

'Etot, oty Bina, 0x amoxtioovpe pepidia otig mto
Loy LEES emtyetpnoetg xabe xAddov, GOUPLWVE UE TIG
IXVOTNTEG ML TOLG TOQOVG UG

Avt) 1 omtn] elva amhy), yloeth Totedw OTL 1o Ayto
ITvedpo éyet oyedLaoet T0 LOVTENO POG, HAVOVTES TO
EPIXTO AU EMEUTAOLPLO PE BAHOY TOLG TOPOLS TTOL

Ao Bavoupe.
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With this thesis, Bina can welcome practically an
unlimited number of new shareholders from all
over the world as well, and I trust that as resources
come in, the Lord will show me how to use them
wisely to overcome the challenges the world will
face in the coming yeats.

How does this affect Bina as it is now?

Today, 1 believe our position in Alibaba is
exceptionally strong and valuable. However, if at
any point I were to lose your trust, I would need
to sell this position.

I'm interested in keeping this investment and its
potential. If you wish to exit, I won’t hold you
back, but if you would consider giving me a little
extra notice, it would allow one of the remaining
shareholders to buy your share.

The good news is that, so far, I feel I have the
support of Bina’s main investors. As far as I
know, none have committed funds that put their
financial stability at risk.

Also, Bina has no debts or obligations that limit
us, which allows us to face any high-risk financial
or economic challenges.

We'll see what happens after you receive this
message.

With this new strategy, I understand that as new
contributions come in, the impact of our position
in Alibaba will decrease, since we’ll be diversifying
broadly into neatly all business sectors worldwide.

In a way, we’ll be moving away from how I
originally conceived Bina, which was similar to
Berkshire Hathaway. We’ll still be a collection of
strong businesses, but we’ll become more like a
super index focused on the quality of the world’s
most valuable businesses.

Of course, we're not in the United States of 1965,
and I am not Warren Buffett.

Although he doesn’t know I exist, I see Buffett as
the best possible teacher I could get. I thank God
for letting me witness the remarkable career of the
greatest investor of all time.

Me avthy ™V TEOTOOT, 1 Bina umoget va vrodeytel
TQONTIUG EVALY ATEQLOELOTO aELOPO VEWY HETOY WY amd
OO TOV HOGUO 1ot epToTebopat OTL xabng Eoyovtal
nopot, o Kbptog Oa pov Seiéer mig va toug
YOOLLOTOOW GOYE Yt Voo EeMEQRGOVIE TIG
nEoxloelg mov Bu avTLUETWTICEL O XOGUOG To ETOUEVY
YoOVIX.

[Tog ennpealet avtd ™y Bina Omwg sivan twpa;

2Npepa, motebw 0Tt 1 0éom pag oty Alibaba eivor
cbonpetind toyLEY not TOATUY. QoTtoo0, av oe
OTOLOONTIOTE ONIUELD YXOW TNV EUTLOTOCLYY oag, Ou
TEETEL VO TOLAYow LY T1] Béom.

Me evdiapépet va Stetnenow autny v enévduon xat
LG SuvatOTNTES TG Av Odhete var amoywenoete, dev Oa
o0C OTAPATHOW, aAAG av O umopoboute v pe
EVNLEQWOETE AMYO vwpitepa, avto Ou emttpédet ae evay
ATO TOLG VTIOAOLTIOLG PETOYOLG VL AYOQAGEL TO LEQLSLO
oog.

To nokde véa elvort OTL, uéyot oTtyung, atobivopat o1t
gyw v LTOOTNELEY TV xLELWY emevduTey TG Bina.
'Oo0 yvweilw, xavévag dev eyet SeopedoEL *EYUANLX TOV
va. B€Touy oe %ivOLVO T1] YOYUATOOXOVOUILY] TOVG
otabepotta.

Eniong, n Bina Sev éyet ypén 1 vrnoypewoelg mov va
pag TeEtoilovy, x4l TOL KOG ETULTEENEL Y
AVTLUETWTILOOLPLE OTOLEGONTTOTE OLUOVOUIXES V)
YOMHATOOMOVOIUEG TTEOUATOELS LYNAOD %VSHVOUL.

Ou Sovpe Tt O cupPel apobL AdBete aLTO TO PNVLPA.

Me avt 1 véa oot YNy, naxtadaBaive ot xabng o
EpyOVTaL VEEG ELOYOEES, O avTinTuTog TG Déong pag
oty Alibaba Oa pew0ei, xabwg Ox Stxpoponorodpacte
ELEEWG OE OYESOV OAOUG TOVG ETULYELQNIATINOVE TOMELG
TUYXOGUIWG.

Me évav tpomo, B amopaxpuvbodbue and tov TpdmO
mov aEyn& ouvélaPo v Bina, mov Nrav napdpotog pe
v Berkshire Hathaway. ®a napapeivovpue pua
GLAAOYY] LOYLEGV ETLYELRTOEWY, aANS Do yivovpe
TEQLOOOTEQO GOV EVaLG LTEQSEINTNG TTOL ETUHEVTOWVETAL
GTNY TOLOTYTA TWY TLO TOADTLLWY EMLYELQTOEWY TOL
%OGUOL.

Duond, Sev Bolonopaote ot Hvwuéveg IToAtteieg Tov
1965, na Sev eipan 0 Warren Buffett.

Av nou dev Eépet 6Tt LAY W, BAénw Tov Buffett wg tov
#noALTEEO BuVatd ddonado mov Bu propodon v
anoxtow. Evyaptote tov @ed nov pe dyroe va
nopaxorovifow v a€loroyn napépa Tov
HEYXALTEQOD EMEVSLTY] OAWY TWV ETOYWV.
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I am grateful to God and bless Warren Buffett’s
life, as he has been a profound inspiration to me.
Still, I don’t believe God’s intent for Bina was ever
to copy Buffett’s approach exactly.

Looking back, I now understand a bit better the
purpose of restarting operations in 2021, which
fills me with joy.

For Bina, each investment decision will be more
than just a calculation.

Each acquisition will be backed by a thoughtful
thesis, and one of my responsibilities is to ensure
that every business we acquire has strong
economic fundamentals and provides lasting
intrinsic  value, ideally relevant even in a
transcendent vision like the “new Jerusalem.”

This approach is an interesting challenge for me.

I helped develop our algorithm, and I find in this
work a source of enjoyment and satisfaction I
never expected.

I am not driven by any grand ambitions; I don’t
believe Bina will save the wotld, nor do 1 think I
am special for this task.

I only know I have prepared my whole life to
fulfill this responsibility.

Bina is not something to boast about, nor is it a
source of personal pride; rather, I see it as a duty.

I don’t want anyone to feel pressured. We don’t
need to convince anyone else to join Bina right
now.

Bina is exactly the size God wants it to be in
November 2024.

What I've learned in recent years is that truly
valuable things, like Bina, don’t rely on a specific
size to be meaningful; they rely on obedience to
God. So, we work with what we have, just as
Moses freed over a million people with only a
staff, through the power of the Holy Spirit.

Eipot evyvopov mpog tov Oeod xot cvioym 1 {wi] Tou
Warren Buffett, noOwg vinpée po Babid épnvevon yro
peva. TTapoho avtd, Sev motedw Ot 0 oMomdS TOL
®cob ywr v Bina frav moté va avtiypadet axotpog
v npocéyylor tov Buffett.

Kottalovtag niow, Twpa natoakaBaive AMyo xaibtepa
TOV GXOTO TG EMAVEUAIVY|OY]S TWV SQUGTYQLOTNTWY TO
2021, nat mov pe yepilet pe yoQa.

Tt v Bina, #a0e enevdvtinn andygoaoy o eivon
TEQLOOOTEQO ATO EVAY ATAO VTOAOYIGUO.

Kdbe anoutnon Ba ompiletoar oe pio mpocextiny
Bewpla, nat pio amod 11 evBLveg pov etvat va Stacpaiow
o1t nabe entyelpnon mov amouTOLYE EYEL LOYLOA
owovouwa Bepéhor not napeyet Stoupnn evdoyevr aéia,
NOTE TQOTIUYOY OYETINY] AUOUY] %L OE i LIEQRBATINT
opaon Omwg N “véa lepovooinu.”

AvTY] 7] TEOGEYYLOY ATOTEREL UL EVLPEQOLTA
TEOXAN O Yo pévar.

2oveBaia otnv avanTuéy Tou akyopibuov pag, xat
Boionw oe awTy 1) SOLAEL pLo TNYT] ATOAXLOYG MoK
IXAVOTIOLNOYC TTOV SEV TEPLUEVQ.

Aev pe 08nyovy peyares priodolieg. Aev motedw 6Tt 1)
Bina Ba owoet tov #dopo, obte vouilw Ot eipot
tStaiteQog Yo AL TO TO EOYO.

To povo mov &Epw elvat OTL EYw TEOETOLUXGTEL OAY LOL
™) {w" Yl vat exTAemow auTy] v evbov).

H Bina Sev eivo #dtt yta v umengaveutoLpe, 0LTE
elvat ot TNYY) TEOCWTXYG LTEEY@avELag. Avitdétw,
™V BAETIW WG X LTTOYEEWDY).

Aev Oekw navelg va atobavetat meopévog. Aev
yoetdletat vo meloovpe xavévay vo eviaybet oty Bina

AUTY) TN OTLYIY).

H Bina eivar axpBog 1o péyebog mov o Oeodg Bédet va
eivoe Tov NoépBpto tov 2024.

Avtd Tov épabda tar TedevTala YOV elvat OTL T
alnOvd ToAdTipe mpaypata, Onwg 7 Bina, Sev
cbaptwvTor and v ouyrEXELUEVO péyebog ya vor elvo
onpaving. BE€axptovial and my vraror) atov Oco.
'Etot, dovkebovpe pe avtd mov éyovpe, Onws o Mwvong
ehevbépwaoe mavw and éva exatoppbELo avbpnmoug pe
povo pe paBdo, péow g ddvapung touv Ayiov
IMvebpartoc.
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In other words, in the larger scheme of things,
Bina’s initiative, though modest in size, has a
unique importance. In Christ’s eyes, it’s
comparable to Berkshire Hathaway, and that’s all
that matters.

Through the “Comunicacién de Guillermo”
newsletter, I'll aim to connect with family offices
and hedge funds within my reach.

I've also received an invitation from Luis Rubén
Chavez to collaborate with Zenfi, an opportunity
to share some of my ideas in Mexico.

It’s already a high-end financial health platform
with over 1 million users.
https://www.zenfi.mx

When we agreed to work together on this, he
mentioned something interesting at the end:
“There’s no downside, only upside for both of

2

us.

Rubén is right; through Zenfi’s blog, I can publish
monthly.

While I’'ve noticed that several thousand people
read my thoughts on personal finance, which is a
small but satisfying contribution to financial
health in Mexico, I’'m not sure many of them are
interested in Bina. You can see my blog posts to
date here (in Spanish):
https://blog.zenfi.mx/profile/guillermo-

estefani/

I am sure that Bina’s current shareholders are not
the only wise people in the wortld, and that there
are families with wise members who have many
questions about what is going on and how the
future will unfold.

Perhaps some of them will find answers in Bina’s
mission and in what I share here.

God will provide new partners, shareholders,
friends and resources.

If no new resources come in, I believe that our
geopolitical position and our stake in Alibaba are
strong enough to bring good results over the
coming years, even at our modest size—unless the
value grows much faster than I expect.

Me ddho Aoy, 670 peyaAdTEQo oYESLo TwY
TEOYUATOY, 7] TewToBovMa ¢ Bina, av not
petpronadyg oto peyebog, eyt povadiny onpacio. Xta
patia Tov Xploto, eivat ouyxplotpn pe v Berkshire
Hathaway, ot awto eivat T0 povo mou éyet onpaoio.

Méoo and 1o evpepwtind dehtio "Comunicacion de
Guillermo", 6o mpoonadnow va cuvdelm pe
owmoyevetoaxd youpeia ot hedge funds mov Bpiorovion
evtog ¢ epBEAeLdg pov.

By eniong AdPet po mpdoxinon amod tov Luis Rubén
Chavez vo ouvepyaote pe v Zenfi, pio euxopio vo
HLOLOUOT® MATOLEG Ao TiG tdeeg hov ato Melwd.

Eivot 7187 pioe TAATPOQUO YO UATOOMOVONYG LYELXG
vdPnrob emmedou pe Tdvw anod 1 exaToppbELO YENOTES.
https://www.zenfi.mx/

'Oty GLUPWVIOAUE VAL GUVEQYXGTOVLE, AVEPEQE MATL
evdLapepoy oto éhoc: “Aev vTdEYEL AEVNTINY] TAELEG,
povo Betinn yia epag toug 8vo.”

O Rubén éyet dinto" péow tou blog ¢ Zenfi, pnopw
va dnpootedw nabe pnva.

Av no e TeEaTnENoet 0Tt aEXeTES YLAtedeg dvbowmot
SraBalouy Tig onéelg Lov Yo TV TEOCWTXY
oovopla, #3TL TOL ElVaL Lol HQEY] AARG LUAYOTIOLYTLNY)
ovpBoAn otV owovouny vyeia 6to Me€ino, Sev eipot
olyovpog OTL TOAAOL ATd AVTOLG EVSLXPEEOYTAL YL TNV
Bina. Mnogeite v Seite Ti¢ ava@TNGELG OV UEYOL
onuepa 8w (ot Iomaviud):
https://blog.zenfi.mx/profile/guillermo-estefani/

Eipou otyovpog 01t ot 1péyovteg pétoyot ¢ Bina Sev
elvort oL povot cogol avbpwnot 6Tov ®OGRO, nat OTL
LAY OLY OIXOYEVEIEG e COPS EAY] IOV €YOLY TOAAEG
epwtoetg yla To Tt abpPaivet xot mwg Ba e€elybel to
HEMNOV.

Towg ngnotor amd avtodg Voo BEOLY ATAVTHCELS OTNY
anootol] ¢ Bina xat oe 6oa potpdlopat edw.

O BOeo¢ Ho mooPEEEL VEOLG GUVEQYRTES, HETOYOUG,
piloug xat TOoug.

Av 8ev épbouv véor TOpOL, TLETELW OTL 7] YEWTOMTLXT|
pag Oéomn xat to pepidtd pag oty Alibaba eivat apretd
LOYLES Yot VoL PEQOLY UXAG ATOTEAEGUATA TO ETOUEVAL
YeOVI, anopn xat 6to petptomodég péyelog pag, extog
av 1 aio owgnel TOAD o yENyoE amd O,Tt TEQLUEVW.
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1 genuinely hope to see the final shape that God
will give to Bina over time.

Our new investment vehicle will only be limited
by the capacity of our Mexican brokerage.

However, if we have enough resources, I don’t see
any obstacle to scaling easily through a deal with
an international brokerage that gives us access to
all public companies worldwide.

Now, coming back to the dilemma I present to
you—assuming 1 am being fully honest with
you—there is a chance that I may be wrong about
everything I’ve said in this collection of ideas that
I believe to be true.

If that’s the case, in five years, each share of Bina
will still represent a portion of the best businesses
that exist in this world.

I sincerely don’t see how things could go wrong if
we follow this plan. In my view, only my teacher
Warren Buffett has surpassed this brilliant idea.

I don’t claim credit for it, because for something
that some might see as “mundane” like designing
Bina, all the glory and honor truly belong to Jesus
Christ.

In other words, I never would have come to this
wonderful conclusion if I hadn’t gone through
everything I've explained in this letter. So, the
credit goes to Christ. For me, it’s a joint effort
where He inspires, and I am the one who writes it
down.

Why does this message need to come in a letter
like this? Why should it be me and not someone
else writing to you? Why should you be the one
reading this and not someone else? Why would
something like this come from a country like
Mexico? And why something so valuable from an
unlikely region like Durango?

My answer is that I have no idea why things are
the way they are. Sometimes, I simply accept them
with joy, trusting that God will do powerful work
with His Mighty Hand.

Erhinpwd, eAnilow vo Sw 1 tehut] popyy mov Oa dwoet
0 ®eo¢ oty Bina pe ™y 1apodo tov ypdvou.

To véo pog emevdutind dynua Ho eiva teproptouevo
HOVO Ao T SuVATOTN T TG heHovinyg hog
YONHATIGTNOLANNG ETULOELNG.

Q01000, v EYOLLE XEUETOLE TOEOLG, Oev BAETwW
noveve epmodio yo var emextalodpe ebxola péow
ouppwviag pe pa Stebvy) yonuatotolant etatpeia Tov
pag Sivel mpooBaon os Oheg g Snpodoteg etotpeieg
TUYXOGUIWG.

Topa, eTOTEEPOVTAC GTO SIAMUUA TOL UG
nopovotdlw—unobétoviag Ot eipot amdALTA EMKQVAG
nali cag—umdeyet 1 ntbavotnta v xdvew Adbog ya
O OO0 €Y TIEL GE QVTNY TY] GLAAOYT] LOEWY TTOV
moTebw OTL elvat aAnOvég.

Av auto elvat T oevaLo, oe TéVTe YoV, xdbe petoyn
¢ Bina Oa aviinpoowneder andpa évar pepido and g
AUADTEQEG ETILYELOY|OELS IOV LNIGEYOLY GE AVTOV TOV
%OGO.

Erhinpwd, Sev BAéno g ta medypota Oo pnopovoay
Vo Teve 6TEaPd oy amohovdoovpe auTd TO TYEdLo.
Kot 1 yvourn pov, uovo o ddonarog pov, Warren
Buffett, éyet Eenepdoet avt 1 Aapmpr 1déo.

Aev Stendind TNV ovaryvemELoY Lot LTO, VLTl YLor UATL
TOL XATOLOL UTOEEL Vo SoLY K¢ «adNueEYOR, OTWS O
oyedopog ¢ Bina, OAn 1 86&x not Ty avnuowvy
npaypatud atov Incod Xoetato.

Me & Moy, moté Sev Ou elyo @Tdoet oe avTd TO
Oowpdoto copmépaopa av Sev elya Tepacet and Ol
ooo e€nyw oe avtv ™V entotoAr. Etot, n avayvoplon
avipet otov Xptotd. T péva, eivat pio xotvn
npoonabetx, 6mov Exeivog epmvéet ot eyo etpat exeivog
TIOL TO NATAYORPEL.

Tt mpémet awtd 0 pPnvopa v et oe pua emoToAn
oav avt); It mpenet v eipan eyo xat Oyt u&motog
d&Ahog mou va oo yedpet; Latt mpénet eoelg v 10
SroPalete no Oyt ndmorog dihog; Lot %t tétoto va
nEOogEYETAL Ao o YwEa OTwe T0 Meéind; Kou yrorti
#3TL TOGO TOADTLLO amd o anibovy TepLoy? OTWS TO
Nrovpdyro;

H amavinomn pov eivar 01t Sev €y 18 yoett Tor
TERypaTa eivat €Tot Onwg eivat. Kamnoteg popég, amid
oL ATOSEYOUAL PUE YOS, EUTLOTEVOPEVOS OTL 0 Bedg Ou
navet toyvEod oyo pe 1o Tavtodivapo Xéot Tov.
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What I am sure of is that these actions will be
written in the Book of Life, and in the future, we
will share them joyfully with other generations.

If you came across this message by what seems
like chance and want to learn how to become part
of Bina, send me a message at
bina.ormasel(@gmail.com

Avtd Tou eipat 6iyovEog eivat 6Tt avtég ot tpakelg Ha
yoayovy 610 BifAio g Zwng, nat oo példov, 0o tig
LLOLQOOTOVIE UE YOO UE GAAES YEVLEG.

Av Borprate autd T0 pvope and oy not Oekete var
pabete mwg va yivete pélog g Bina, otethte pov éva
unvopa oto bina.ormasel@gmail.com .

2024 Letter to Bina Shareholders (Greek translation) | Bina Ormasel, S.A.P.I. de C.V.



mailto:bina.ormasel@gmail.com
mailto:bina.ormasel@gmail.com

